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DIEN BIEN THI TRUONG

0 VN-Index

1,774.2 diém

+4.00% WoW | -0.58% YTD
Cham dut chudi 4 tudn gidm;
ddy 1,677.2 diém (20/10), phién
21/10 +2.76%.

Do rong thitrudng

252 tdng /123 gidm
VN30: 24 téng | 6 gidm

Cdi thién tu185 tdng / 178 gidm
tudn 42;ty 1& c6 phiéu trén
MA20 I1én 60.1%.

Bién déng theo vén héa
VN3O  VNMD  VNSML
+2.79% +4.20% +2.90%

VNMID dén déu, vugt VN-Index
(+4.00%); VN30 tang it nhat.
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e Thanh khoan HOSE

13,427 ty déng

Khdp 1énh/phién +19.76% WoW;
caohonBQ 5 tuén 4.73%

Cao nhat ti tudn 38; téng GTGD
15,865 ty//phién

Dong tién theo vén héa
VN30 VNMID  VNSML
55.0% 38.8% 6.2%

VN30 thdp nhdt 17 tuén; GTGD
VNMID, VNSML tdng gén 38%
WoW.

Dong vén nha déu tu
-966.5 ty dong

Khé&i ngoai bdn rong tuan thi 5
lién ti€p nhung thdp nhat 5
tuan; 10y ké 5 tuan 25,776 ty.

Tudoanhmuarong 137 ty.

I TIEU DIEM CHIiNH
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NHAN DINH & CHIEN LUCC

a Vung hé trg quan trong

1,737 - 1,745 diém

Gilr ving: kiém dinh 1,784-1,800;
vugt 1,800 hudng ta3i 1,815-1,823.

Thing 1,737: cé thé Ui vé 1,690~

1,700, sGu hon 1,675-1,680 diém.

Dong tién
Lan téa Dich vu tai chinh

Nhom Dich vu tai chinh thanh
khodn +54.5%.

Kh&i ngoai ban ACB, FPT, VCB;
mua rong TCB 990.8 ty.

e Yéu té vimo can theo dobi

* Fedhop 28/10; GDP quy lll,
PCE T9 M.

« NHNN dinh huéng NHTM
gidm I&i sudt; KQKD quy |II.

« USTI0Y 4.99% | Brent 111.7
USD.

Trang thdi ky thuat
Phuc héi ngdn han

© RSl tudn 49.7 | MACD tuén -7.60

Vugt MA20, MA50; dudi MA100-
MA200 (1,784-1,797); RSI ngdy
57.2; MACD ngdy cdt lén.

Chién lugc dau tu
Khéng mua dudi
e Gilrvithé&; mua ty trong nhé
tai1,737-1,745.
* Vuot 1,800: nGng ty trong;
thing 1,737: gidm ty trong.

Cdc nganh theo do6i

+ Ngén hang: +16.80 diém; NIM
chiu dp luc thu hep.

» Bat déngsaén: VIC, VHM ddng
gop 31.92 diém (47%).

* Dich vutai chinh: thanh
khodn +54.5% (VIX, SSI).

n'm

VN-Index phuc hdi 4.0%, chdm diit chudi bdn tuén gidm, thanh khodn vé d6 réng cdi thién; song dé tdng phu thudc VIC, VHM
(47%) v&i chi sé tién sat khang cu1,784-1,800 diém.

Than trong, khéng mua dudi: mua ty trong nhé khi lui vé 1,737-1,745 diém; nang ty trong khi vust 1,800 diém véi khdp 1énh trén
13,400 ty déng/phién; thing 1,737 diém: gidm ty trong.

@ THONGDIEPCHINH !



I Dién bién chi s chiing khodn thé gidi HDSecurities -

Chi sé thi trudng thé gidi

Th Hai EU: Khdo sat kha ndng ti€p cdn tai chinh
Dow Jones 52,215.2 0.4% 0.8% 8.5% 10.6% 26/10 clia doanh nghiép - SAFE, Q3/2026
S&P 500 7,623.7 -0.5% -1.6% 10.8% 12.3% ° Nhéit Ban: Chi s8 kinh t& dén ddt v déng
Nasdag 25,955.3 ~0.7% ~4.1% 10.5% 1.9% hanh thang 8 (s6 liéu didu chinh)
Europe 6,068.2 -2.2% -3.3% 4.9% 6.9%
Thi Ba ' N . .A
Japanese 62,693.2 2.0% 55%  229%  27.2% 27/10 Trung Quéc: Lginhudn doanh nghiép
coéng nghiép thang 9 va liy ké 9 thang.
Korea 5,550.3 -2.1% -21.6% 31.4% 40.8%
China 3,690.5 0.7% 5.1% 74%  -6.6% =E m)é:nZOgn dathang hang hoa laubén
HongKong 23,093.4 -4.5% -5.8%  -10.2% “N.7% Thi Tu
Taiwan 46,041.4 -2.3% -41%  587%  67.2% 28/10 BE= wmy: Quyét dinh lai sudt FOMC
India 22,600.0 -2.4% -2.3% -13.7% -12.4% My: Cdn cdn thuong mai hang hda sc bo,
E_ Tén kho bdn budn va bdn 1é thdng 9
Indonesia 5,439.3 4.9% -12.9%  -37.3%  -34.2% — 9
Thailand 1,562.7 ~0.7% -2.8% 22.9% 18.9% Thit Nam = -
VietNam 1,774.2 4.0% -1.5% -0.6% 5.2% 29/10 —= My:CDPauy 172026 (udc tinh Ian dau)
Hang hé
ang hod EU: GDP quy IlI/2026 (uéc tinh nhanh)
Brent Oil (USD/bbl) m.7 1.7% 13.0% 83.6% 71.3%
WTI Oil (USD/bbl) 103.4 1.9% 80.2% 68.2% 25.3% Thir Sdu Nhat Ban: Quyét dinh 14 sudt BoJ
Gold (USD/ounce) 1,735.8 3.0% -6.7% -2.7% 15.5% 30/10 ® ' ' '
Yield Trai phiéu Chinh pha My Nhé&t Ban: S&n xudt cong nghiép so bo
U.S1Y (%) 4.4 -0.9% -1.7% 26.9% 22.8% ® :doanhsébanlé thang 9.
U.S10Y (%) 5.0 -2.2% -3.7% 20.1% 24.8%

Nguén: HDS Research
(*) Dit liéu dugc cdp nhét vao ngay 26,/10/2026 3



I VN-Index phuc hdi 4.0%, chdm diit chudi bon tuan giam lién tiép

 VN-Index khép lai tudin 43 tai 1,774.2 diém (+4.00% WoW), chdm diit chudi bén
tuén gidm lién ti€p va thu hep mic gidm tir dadu ndm coén 0.58%. Sau khi cham
day 1,677.2 diém ngdy 20/10, chi s6 phuc hdi manh, d&c biét trong phién 21/10
(+2.76%). Thanh khodn cdi thién khi gid tri khép 1énh HOSE binh qudn dat 13,427
ty dong/phién (+19.76% WoW), cao hon 4.73% so vdéi binh quan 5 tudn va [a mic
cao nhat ké tir tuan 38. Téng gid tri giao dich binh quén téng 19.94% 1&én 15,865 ty
déng/phién.

Da phuc héi lan téda dén 16/19 nganh cdp 2, dan dau la Bat dong sén (+8.0%),
Du lich & Gidi tri (+4.6%) va Dich vu tai chinh (+4.0%); ngudc lai, Truyén théng
(-5.7%), B&o hiém (-2.3%) va Céng nghé Théng tin (-1.5%) gidm diém. B4t
doéng sén I déng luc chinh khi déng gép 35.62 diém, tusng ducng 52% muc tdng
VN-Index, chl yé&u tir VIC (+10.0%; +27.46 diém) va VHM (+5.4%; +4.46 diém), du
ty trong khdp 1énh nhdm gidm nhe xudng 17.0%. Ngdan hang tiép tuc nang d& vdi
muc tdng 1.8%, déng gop 16.80 diém, ndi bat 1& STB (+9.1%), LPB (+6.3%) va TCB
(+3.0%), nhung ty trong giao dich gidm tir 29.8% xuéng 27.9%. Trong khi dé, Dich
vu tdi chinh thu hdt dong tién manh nhdt véi thanh khodn téng 54.5%, dua ty
trong 1&én 14.4%, dén d&t bai VIX (+7.2%) va SSI (+2.6%). Cac nhdm Du lich & Gidi
tri, Xa&y dung & Vat liéu, Dau khi v& Bdn 1& cling phuc héi, trong khi Céng nghé
Thong tin chiu dp luc tu FPT (-2.1%). Nhin chung, thanh khodn tdng trén dién réng,
v8i dong tién mé rong sang Dich vu tai chinh va cdc nganh cé mic dé tham gia
cao cla nha dau tu cd nhan.

Xét theo vén héa, VNMID déan déu véi mic tdng 4.20%, vugt VN-Index
(+4.00%), trong khi VNSML tdng 2.90% va VN30 tang 2.79%. Ty trong khdp 1énh
VN30 gidm xuéng 55.0%, thdp nhat trong 17 tudn, trong khi VNMID tdng 1én 38.8%
va VNSML dat 6.2%. Thanh khodn VNMID va VNSML cung tdng gan 38% WoW,
vuct xa muc tdng 8.5% cta VN30, cho thdy dong tién dang chuyén dich ré nét
sang nhém vén hoa vira va nhé. Trong 6 tuan gan nhat, VNMID va VNSML ciing
duy tri hiéu sudt tot hon VN3O, phan danh sy cai thién vé mic do lan toéa clia nhip
phuc hoi.
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I D réng thi trudng cai thién ré rét véi sé ma téng ap déo sé ma giam HDSecurities -

Giddéngcta (D) % thay déi gid 1tudn P/E cd ban

« DO rong thi trudng cdi thién manh véi 252 ma tdng, 123 md gidm va 31 ma

ding gid trén HOSE, so vGi 185 mé téng va 178 ma gidm tudn trudc; VN30 ghi 1 vIC 236,500 10.0% 86.0
nhan 24 ma tdng va 6 ma gidm. Ty 1& c6 phiéu trén MA20 tdng tir 39.0% Ién 2 VRE 25000 e [
60.0%, trong khi ty 1& trén MA50, MA100 va MA200 I&n luct dat 44.1%, 33.0% va 8 STB 68,500 91% 41.9
25.9%, cho thdy xu hudng ngdn han cai thién ré rét nhung trung va dai han vén 4 VPL 86,000 8.9% ol
can thém 3<dc nhan. Dong géQ I6n nhat cho VN-Index l& VIC (+27.46 diém), STB 2 Ig; i%igg 22; :8';
(+5.6O dJem),IVHM (+4.46 diém) va LPB (+3.54 diém), trong khi VPB va FPT |d 7 VHM 64300 5 49, 6.6
hailyc can chinh. 8  MSN 74,200 3.9% 1.9

« Vé ky thuat, VN-Index da vugt MA20 (1,737.9 diém) va MA50 (1,772.2 diém), 9 ACB 21,300 3.4% 7.9
nhung van ndm dudi MA100 (1,784.5 diém) va MA200 (1,796.6 diém). RSI(14) 10 SSB 16,650 3.1% 19.2
tuan tang tur 42.7 1én 49.7 diém, trong khi MACD tuén cdi thién ti -8.65 Ién 1l TCB 34,200 3.0% 8.5
-7.60, thu hep khodng cdch dm vdi dudng tin hiéu xudng -8.67. Trén do thi 12 Eie IEEE 22Nl L2
ngdy, RSI t&ng l1én 57.2 diém va MACD cdt [én dudng tin hiéu, phdn dnh déng 13 SSI 19,950 2.6% .4
lugng phuc héi tich cuc. Dong thai, ADX(14) ngdy gidm nhe xudng 24.5 diém, vdi 12’ g/éi ;4;,2022 ;2; 77;
+DI (28.6) vugt -DI (28.2), trong khi ADX tuén van thép tai 12.2\dié’r‘n. Nhin = e B0 Ve e
chung, xu hudng ngan han dé cdi thién nhung chua xdc nhan déo chiéu bén viing 7 MWG 75.500 5.0 13
khi VN-Index tién sat vung khdang cu'1,784-1,800 diém va MACD tu@n van ém. 18 VJC 129,700 1.7% 458

« V& giao dich nha dau tu, khéi ngoai bdn rong 966.5 ty déng trén HOSE, ddnh 19  GVWR 31,750 1.6% 18.1
déu tudn bdn rong thir ném lién ti€p nhung quy mé thdp nhdt trong 5 tudn. Luc 20 MCH 141,900 1.4% 253
bdn tap trung tai ACB (-845.8 ty déng), FPT (-643.7 ty déng) va VCB (-310.7 21 CIG 30,950 1% 6.0
ty ddng), trong khi TCB (+990.8 tj déng), MSN (+391.8 ty ddng) va VIC (+306.7 22 BID 34,250 0.9% 8.1
ty dong) dudc mua rong ddng ké. Ap luc bdn chl yéu tdp trung 3 Céng nghé 23 SAB 43,200 0'50/" e
24  HPG 20,950 0.2% 7.6

Théng tin, Ng&n hang va Dich vu tai chinh. o5 VCB 56.800 0.9% 14

« Trong khi dé, tu doanh mua rong 137.0 ty déng, gidm manh so véi 887.2 ty 26 MBB 19,800 -0.3% 6.1
déng tudn trudc, tap trung tai VPB (+460.6 ty dong), VJC (+289.3 ty déng) va 27 VNM 57,600 -0.4% 1.0
CTG (+232.1ty déng), trong khi FRT, TPB, KBC v& HDB bi bdn rong. Nhin chung, 28 HDB 22,550 -11% 7.6
dp luc bdan ctia khdi ngoai thu hep nhung luc mua tu doanh ciing suy yéu. 29  VPB 24,100 -1.6% 7
30 FPT 57,000 -2.1% 10.7

Nguén: FiinX, HDS Research 5



I Ty 18 c¢8 phiéu trén MA20 téng manh nhung trung va dai han van can xéc nhéan
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Thanh khoén téng nhung ty trong nhém Ngén hang va Bét déng séan giam HDSecurities -

Tdng gidm Dong tién va Chi s6 theo nhém ngénh

TY TRONG DONG TIEN TANG/GIAM CHi SO

21/08 28/08 04/09 1/09 18/09 25/09 02/10 09/10 W ™M 3M 6M 9M 1Y YTD
1.82% 2.61% -0.99% 5.86% -0.04% -598% 2.42% 3.40%

Ngén hdang

19.44% 8.08% 3.26% -0.89% 716%  2.66% 2715% 56.80% 25.69%

17.35%

Bdt dong sdn 18.82%
M®bi gidi chiing khodn 13.87% 13.566% 13.30% 4.02% 6.27% -3.70% -9.08% -1412% -17.44% -23.59% -13.18%

A417% 0.85% -0.35% 0.50% 581% 2.09% -284% 14.60% -4.18%

Thuc phdm 5.46%
Thép va sén phdm thép 3.48% 1.26% 5.21% 119%  2.36% -12.63% -10.35% -7.85% -8.07%
Kho bdi, héu can va béo dudng 3.04% 2.90% 3.52% 7.47% 13.12% 3.61% -10.23% -2.78% 2.78%
Xay dung 2.74%  2.44% 3.06% 514%  0.82% 2.44% -839% -7.08% -3.82% -0.65%
Thiét bi dién 2.40% 8.30%  4.89% 1.24%  4.54% -19.45% -23.78% -25.70% -34.50%

2.68% -1.99% -1.48% -13.56% -3.06% -14.26% -36.68% -31.93% -33.25%

Phén mém 2.34% 2.65%
Phén phéi hang chuyén dung 2.80% 2.67% 230% 327% 029% 6.26% 17.01% 0.23% -0.06% 3.53% -0.23%

San xudit va Khai thde ddu khi 3.54%

3.81%- 2.26% -5.80% -5.95% 20.44% 10.12% 13.50% 54.41% 57.09%

1.66% 1.84% -4.46% -7.32% -40.61% -36.60% -67.68% -69.13% -62.27% -64.22%

Hang cd nhan 1.24%
1.14%

Nudi tréng néng & hai san 1.28% 1.28% 1.15% 1.66%  0.90% 1.73% 1.24% -7.31% -9.77% -2.01% -6.59%

Sdn phdm héa déu, Néng dudc & Héa chét khdc 1.20% 310% 0.49% 0.20% 1.07% -1.44% -9.80% -1.17% -0.77%

Van tdi Thay 0.80% -0.25% -8.18% 3.35% 18.23% 13.61% 1.01% 37.60% 35.19%

Thiét bi vai Dich vu Déu khi 1.31% 5.88%  3.08% 1.07% 6.19% -0.31% 8.58% 45.64% 16.26%

Dich vu hang khéng 1.39% 1.14% 1.02% 1.05% 1.16% 1.15% 1.783% -212%  0.55% -3.62% -1517% -17.99% -14.27%
Vat lidu xay dung & Ndi thét 1.08% 0.82% 0.80% 0.88% 0.90% 0.79% 0.77%- 2.59% 2.38% 1.47%  9.87% 0.59% 3.95% 9.88% 6.01%
San xudit & Phan phai bién 0.67% 0.87% 110%  0.94% 1.31% 1.03% 0.24% 514% 0.63% -091% 7.78% 5.50%

Nhua, cao su & sgi 1.28% 1.20% 1.41% -2.60% -0.31% 16.55% 0.39% -8.07% 26.54% 21.37%

0.72% 0.40% -5.48% 14.23% 60.98% 40.94% 71.58% 76.82% 123.40%

Khai khodng 0.76%

Dich vu gidi tri 0.42%  061% 872% 6.35% 854% 1451% 3.05% -819% 7.50% -8.44%

Nguén: FiinX, HDS Research 7



Vingroup déng gép hon mdt nira mifc téng ciia VN-Index
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B Bién dong chi s6 nganh (% thay déi)
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Nguén: FiinX, HDS Research 8
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Kh3i ngoai ban rong tudn thir nam lién tiép nhung ap luc ban thu hep dang ké

HDSecurities"

l Giao dich Khai ngoai theo nganh (tj VND)
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Nguén: FiinX, HDS Research 9



)Y . A o2 y ~ ”, apm .l
I Tu doanh duy tri mua rong nhung quy mé giam manh so véi tuan truéc HDSecurities
l Giao dich NBT Tw doanh theo nganh (tj VNB) l Giao dich Tu doanh (theo tuén)
T9 VND Ty VND
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Nguén: FiinX, HDS Research 10



I Tin hiéu Ky thuat ctia Top C38 phiéu cé giao dich dét bién trong tuédn qua

O 0 N O O » W N =

o
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Ma
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CTG
HPG
STB
ACB
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EIB
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Cll
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Vén hod (ty VND)

242,349
241,000
240,387
176,880
129,137
123,634
58,032
41,472
33,250
32,674
22,684
20,932
18,804
12,123
9,374
5,653
199,361
146,730
59,876
58,246
33,968
31,634
8,930

Gia CP

34,200
24,100
30,950
20,950
68,500
21,300
15,5600
13,000
17,850
12,700
19,600
13,750
15,100
12,150
13,950
15,100
19,800
22,650
19,950
10,900
10,600
24,100
17,450

Thay déi Gia 1W

3.0%
-1.6%
11%
0.2%
9.1%
3.4%
4.7%
8.3%
9.2%
7.2%
3.4%
3.8%
6.7%
8.5%
9.0%
16.2%
-0.3%
-1.1%
2.6%
2.3%
-0.5%
71%
-7.2%

KLGD TB 3M

19,864,412
21,215,659
8,095,171
21,772,739
4,735,026
9,685,321
16,832,525
9,891,038
10,356,120
42,190,744
9,905,916
1,762,744
5,407,714
5,370,283
8,719,605
10,619,258
12,685,642
21,383,161
22,781,114
52,723,187
22,954,444
12,863,654
10,377,680

GTGD TB 3M (ty VND)

636.3
541.0
249.4
464.1
341.6
210.4
250.3
135.3
177.4
554.0
204.7
180.8
88.8
63.0
18.2
149.8
262.6
554.4
487.2
600.7
272.0
307.3
291.3

Gid thdp nhat 52 tudn

28,109
18,708
28,750
20,050
46,000
18,697
9,000
1,450
16,000
1,191
18,350
12,900
13,250
11,100
11,700
12,700
18,034
17,557
17,585
10,000
9,696
20,300
18,150

Gid cao nhét 52 tudn

37,217
24,500
40,869
26,246
78,200
23,750

15,650
15,655
24,200
27,990

30,041
20,459

32,591
24,250
27,600
27,500
23,227
23,200

28,104

17,100

18,930
38,623

84,671
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PE

8.5
7.7
6.0
7.6
419
7.9
9.9
5.5
67.6
16.7
16.7
10.0
10.6
19.6
81.9
16.5
6.1
7.6
n.4
4.3
5.9
23.0
3.7

1.3
1.3
1.2
1.3
21
1.2
1.3
0.9
1.3
1.0
1.3
1.0
1.0
1.0
1.0
1.0
1.3
1.7
1.5
0.8
0.7
1.6
0.7
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I VN-Index phuc hdi manh, dong tién cdi thién trong bai canh vi md phéan héa

« VN-Index khép lai tuan 43 tqi1,774.2 diém (+4.00% WoW), chdm dt chuéi bon tudn gidm va ghi nhén mirc téng tu@n manh nhat trong 8 tuan. Sau
khi cham ddy 1,677.2 diém ngdy 20/10, chi s6 phuc héi bén phién lién ti€p, trong do riéng phién 21/10 ddéng gop 68% miurc tdng cé tua@n. Thanh khodn
khdp 1énh HOSE binh quan dat 13,427 ty dong/ph|en (+19.76% WoW), cao haon 4.73% so v&i binh quan 5 tuan. Vé ky thudat, chi sé vugt MA20 va MA5SO0,
RSIngdy tdng |én 57.2 dlem va MACD ngdy phot tin hiéu mua, song van ndm dudi MA100-MA200, trong khi MACD tuén con ém. Dong tién cdi thién vdi
16/19 nganh tang diém, ndi bat 1a B&t ddng san (+7.9%), Ngan hang (+1.8%) va Dich vu tai chinh (+3.7%); riéng VIC va VHM déng gdp 31.92 didm, tuong
duong 47% muc tang VN-Index. Nhdm VNMID tang 4.20%, vust VN30 (+2.79%), cho thay dong tién dang lan tda sang nhém vén héa via. Khéi ngoai
thu hep bdn rong xuéng 966.5 ty déng, trong khi tu doanh mua rong 137.0 ty déng. Nhin chung, dd phuc héi dang dugdc cing ¢ nhung chua xdc nhén
ddo chiéu bén vimng khi thanh khodn chi cai thién vira phdi va chi sé tién sat ving khdng cu 1,784 -1,800 diém.

VNINDEX 1D HOSE  ® 177375 HiT61 45 L1764 19 G176908 507 (-023
BB 2
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« Thi trudng chiing khodn quéc té dién bién phan héa khi Dow Jones
tdng 0.41%, S&P 500 giam 0.47% va Nasdaq gidm 0.71%, trong khi
cdc thi trudng chau Au va chdu A diéu chinh; Ii sudt TPCP My ky han
10 n&m gidm xuéng 4.99%, con dau Brent té&ng 1én 111.70 USD/thung.
Tam diém tudn 44 |& cdc quyét dinh chinh sdch cla Fed (28/10),
ECB (29/10) va1 BoJ (30/10), cling s6 liéu GDP quy lll va lam phat PCE
thdng 9 clia My. Viéc Fed gilt nguyén |&i sudt va duy tri thong diép
trung 16p cé thé gidm dp luc ty gid va dong vén ngoai, trong khi tin
hiéu thdt chdt manh hon ky vong cé thé thic ddy chot 18i khi VN-
Index tiép cdn vung khdng cu.

« Ngéan hang Nha nudc tiép tuc dinh hudng gidm l&i suét huy dong va
cho vay, hé trg chi phl’ von va tém ly thi tru‘c‘ing, du c6 thé gély dap
luc 1én bién Idi rong cta cdc ngan héng. Mua céng b6 két quo kinh
doanh quy lll budc véio cao diém, trong bdi canh GDP quy Il tang
9.95% YoY, nhung CPI thang 9 tdng 5.08% va dap luc huy dong von
cudi ndm van hién hiru. Chung téi ddnh gid chinh séch 1&i suat va
trién vong Igi nhudn cé thé hé trg nhdm Ngén hang, Bat dong sén va
cdc ngdnh hudng Igi tir ddu tu céng, song dién bién gid s& phan hda
theo két qud kinh doanh va chat lugng dong tién.

HDSecurities "
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I VN-Index kiém dinh viing khdng cu'1,784-1,800 diém, than trong gia téng ty trong

HDSecurities

» Kich bdn co sé |& VN-Index dao dong trong ving 1,737-1,800 diém, vdi
kha& ndng tiép tuc hdi phuc nhung chiu dp luc chét ISi khi kiém dinh cum
MA100/MA200 tai 1,784-1,797 diém, trung dai BB trén & ngudng tam ly
1,800 diém. DU thanh khodn cdi thién sau muc téng 4.00% tudn trudc, gid
tri khdp 18nh mdi cao hon 4.73% so vdi binh quan 5 tuan, trong khi MACD
tuan van adm va ADX & muc thdp, cho thady xu hudng tang chua dugc xdc
nhan. Trong kich bédn tich cuc, néu VN-Index déng cla trén 1,800 diém vai
gid tri khdp 1énh trén 13,400 ty déng/phién va ty 1& c6 phiéu trén MA50
vuct 50%, chi s6 coé thé hudng tai 1,815-1,823 diém. Ngudc lai, néu déng
clia dudi 1,737 diém, VN-Index cé thé IUi vé ving 1,690-1,700 diém, sdu
hon 141,675-1,680 diém.

Cdc yéu t6 can theo ddi trong tuan 44 gém quyét dinh chinh sach cla
Fed, ECB va BoJ, cuing sé liéu GDP quy Il va lam phat PCE thdng 9 cua
My, cé thé tdc dong dén Igi suat TPCP My, ty gid va dong vén ngoai.
Trong nudc, tdm diém |a két qud kinh doanh quy I, chinh sdch gidm I4&i
sudt cla Ngén hang Nha nudc va khd ndng duy tri dong tién tai Ngan
hang, Dich vu tai chinh v& nhdm vén héa vira. Déc biét, dién bién VIC va
VHM can dudc theo ddi khi hai cé phiéu déng gép gén mét nifa muc téng
tudn trudc, khién chi sé nhay cadm véi dp luc chét Ii.

Vé chién ludc, chiing t6i duy tri quan diém than trong va khong mua dudi
khi VN-Index tién sat vung 1,784-1,800 dié°m Nha déu tu co thé can
nhéc glcu ngdn b6 sung ty trong nho khi chi s& diéu chinh vé 1,737-1,745
diém va gilr VLrng hd trg, uu tién c6 phiéu c6 két qud kinh doanh quy il tich
cuc v dong tién riéng. Chi ndng ty trong tung phéan khi VN-Index vuot
1,800 diém vai thanh khodn va dé rédng cai thién; ngugc lai, néu déng clia
dudi 1,737 diém, can gidm ty trong, han ché don bdy va uu tién bdo todn
von. Déi v8i nha dau tu trung va ddi han, nén chia thanh 3-4 dot gidi
ngdn, tép trung vao doanh nghiép cé nén tdng co bdn tét va tang trudng
Igi nhudn tir hoat déng cot 1.

Méc ky thudt can theo ddi

Hb trg gdn

H6 trg sau

Hb trd cud

Khdng cu gén

Khdng cu tiép

theo

Ving diém

1,737-1,745 diém

1,690-1,700 diém

i 1,675-1,680 diém
1,784-1,800 diém

1,815-1,823 diém

Ca sé xdc dinh

MA20 (1,737.9) va dong clia phién bt pha 21/10
(1,738.67)

Bong clra thdp nhat tuan 43 (1,689.84), khodng
tréng gid 21/10 (1,695.5-1,696.0) va ving hé trg cla
tudn 42

Ddy tudn 43 (1,677.19) va ddi Bollinger dudi
(1,679.9)

MA100 (1,784.5), déi Bollinger trén (1,795.9), MA200
(1,796.6) v méc tam ly 1,800

Déng clra tudn 38 (1,815.66) va mic déng clia cao
nhét tir14/9 (1,822.77 ngay 17/9)

Kich bén tuén 44 (26-30/10/2026) va chién lugc

Kich bdn

Co sd

Tich cuc

Ruiro

Diéu kién

Dao déng 1,737-1,800 diém: chi s& kiém
dinh cum MA100-MA200 sau nhip tdng
4.00%; thanh khodn khdp 1énh quanh
13,000-14,000 ty déng/phién, mic tang
phu thubc VIC va VHM, dé réng khéng mé

rong thém

Ving diém

Ham y hanh déng

Gili vi thé dé co;
khéng mua dudi;
mua thém ty trong
nho khi lui vé 1,737~
1,745 diém va gilr
dugc

1,737-1,800 diém

Dong clia trén 1,800 diém vdi gid tri khdp

|&énh trén 13,400 ty déng/phién, ty 1& c&
phiéu trén MA50 vugt 50%, khéi ngoai

Noung ty trong tung

1,815-1,823 diém
phdn

chuyén sang mua rong/bdn rong thdp

VN-Index déng ctfa dudi 1,737 diém, lép
khodng tréng gid 1,695-1,696, khéi ngoaqi
bdn rong tré lai do Fed v Igi suat My

1,690-1,700 diém,
sdu hon 1,675-1,680
diém

Gidm ty trong; .
khong dung don bay
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I Tin Qudc té trong tuan qua
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Tdng thdng Donald Trump ky séc [énh mién dp dung phdn I8n bién phdp
tring phat va thué quan mdi lién quan dén Nga, bao gém cdc han ché doi
va@i hoat déng mua ndng lugng Nga.

Bd Néing ludng My mé dat chdo gid trao déi téi da 17 triéu thung tir Kho Dy
trr DGu md Chién ludc, thuc hién cam két phéi hop vdi IEA, gitp tdng ngudn
cung ngdn han va gidm dp luc chi phi nhién liéu va van téi.

Chu tich Fed Kevin Warsh ddnh gid kinh t&€ My van cé stic chéng chiu tét
nhung déu tu Al va dp luc lam phdt khién 6ng chua phdt tin hiéu vé quyét
dinh 1&i suat théang 10.

My - Nga: Thi trudng tiép tuc ddnh gid tdc déng tir quyét dinh ndi han ché
déi véi dau Nga clia Washington, trong khi khd néing nguén cung thuc té gia
tdng van chua rd rang.

Trung Quéc: GDP quy Il t&ng 4.5% YoY; san lughg céng nghiép thdang 9
tdng 5.5% nhung bdn 1& chi tang 1.1%, trong khi dau tu tai sdn cé dinh 9
thdng gidm 7.2% va dau tu bat ddéng san gidm 20.6%.

APEC: Hoi nghi B6 trudng Tai chinh APEC tai Hong Kong kéu goi 21 nén kinh
té& thanh vién t&ng cudng hop tdc vé Al, kinh té s6 va phdt trién xanh; hd trg
k&t ndi thusng mai va dau tu khu vuec.

Nhat Bén tiép tuc trién khai cam két déu tu 550 ty USD véaio My, trong dé co
ké hoach rét téi 21ty USD vaio hai nhd mdy bdan dén tai New York.

Trung Quéc: PBOC gitf nguyén I&i suat LPR ky han 1ndm & 3.0% va 5 ndm &
3.5%, ddnh dau thdng th 17 lién tiép khéng diéu chinh.

Lién minh chéu Au: Ba Lan, Hungary, Slovakia vai Céng hoa Séc dé nghi EU
linh hoat hon trong s dung cdc quy hd trg nganh céng nghiép chiu tdc
ddéng tu gid ndng lugng cao.

BOJ: Lam phdt co ban dang tién gén muc tiéu 2% va diéu kién tai chinh van
tuong déi ndi lédng du 1&i sudt dé dat 1.25%.

Lién minh chdu Au: Chd tich EC dé xudt cong cu han ché nhanh hang nhép
khdu gid ré gay tén hai nganh san xuat EU, v&i Trung Quéc | déi tugng chiu
tdc dong chinh.

Trung Quéc: Von dau tu truc tiép nudc ngodi vaio Trung Quéc dat 548 ty
NDT, gidm 4.3% YoY, trong dé ddau tu vao ngdnh céng nghé cao téng
33.8%; tiép tuc phan hda gilia san xudt truyén théng va céng nghé.

Nhat Ban xem xét mé rong pham vi tinh chi tiéu quéc phong sang Al, vé
tinh, nghién ctu va ha tng nhdm tién gén muc tiéu 3.5% GDP.

Lién minh chéu Au: Ludng déng ky 6 t6 mdi tai EU, Anh va EFTA trong
thdng 9 phuc héi trd lai va tang 10.2% YoY 1én 1.36 triéu chiéc, trong dd xe
dién thuén tdy tang 59.9% YoY.

Anh: Co quan qudn ly ndng lugng Ofgem phé duyét théa thudn duy tri céng
sudt nhap khdu khi d6t qua dudng 6ng két ndi Anh - Bi.

My -Trung Quéc: Bd Tai chinh My dé xudt mé rong kiém sodt déu tu vao
coéng nghé nhay cdm tai Trung Quéc, trong khi Trung Quéc phén déi cdc
han ché cla My déi véi hop tdc nghién clu khoa hoc.

Nhat Ban: CPI 16i thang 9 tdng 2.1% YoY, cao hon muc 1.7% cla thdng 8 va
tiép tuc vugt muc tiéu lam phdt ctia BOJ.

A Rap: Nhiing xung d6t mdi gitra A Rap va luc ludng Houthi tiép tuc de doa
cdc cd s3 ndng ludng va tuyén van tdi qua Bién DA.

My: Chinh quyén Téng théng Donald Trump diéu chinh chinh séch thué véi

Canada, mién thué cho 9 nhdm hang héa nhung tiép tuc duy tri cdc rdo cdn
déi v8i nhitng mat hang khac.

Nguén: HDS téng hop 14
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Ky hop thir 2, Quéc hdi khéa XVI khai mac ngay 17/10, du kién xem xét 47
du dn ludt va nghi quyét, trong dé 43 du dn dugc dua ra xem xét thédng qua.

Thi tudng L& Minh Hung trinh Quéc hdi muc tiéu téng trudng GDP ndm
2027 tU10% tré |&n, gén vai 6n dinh kinh té& vimé va kiém sodt lam phat.

Viét Nam - EFTA: Chinh pht dua k& hoach ky Hiép dinh Thuong mai tu do
gitra Viét Nam va khdi EFTA vao ngay 18/10, sau 14 ndm dam phan.

Ngén hang Nha nudc hop véi 46 ngdn hang, yéu cdu gidm téi thiéu 0.5
diém phan trédm 1&i sudt tién gii ky han tir 6 thdng va gidm 1.5-2 diém phéan
trédm 1&i suét cho vay linh vuc uu tién.

Bd Tai chinh: Du dn Ludt Ngén séch nhd nudc hop nhat dudgc trinh trén co
s& két hop Ludt Ngan sdch nha nudc va Ludt Dau tu céng, hudng téi théng
nhat quy trinh quén ly va cdt gidm thi tuc tring 1&p.

Thi tudng Lé Minh Hung yéu cau quadn ly gid nha 8 xa hoéi, nha & cho ngudi
thu nhdp thdp va nha & cho thué, khong dé xdy ra tinh trang tdng gid bat
hop ly.

Phé Tha tudng H6 Quéc Diing: Chinh pht yéu cdu khan truong trién khai 17
nhiém vu cédng nghé chién lugc dd dugc phé duyét va hodn thanh phé duyét
cdc nhiém vu con lgi trong thdang 10.

Bd Céng Thudng: Trinh Quéc hdi du dn ludt stia d6i 4 ludt gébm Ludt Thuong
mai, Ludt Canh tranh, Luét Quan ly ngoai thuong va Ludt Bdo vé quyén Igi
ngudi tiéu dung. Dé xudt hudng t8i cdt gidm tha tuc hanh chinh, thdo gé
vudng mdc phdp ly va cdi thién mai trudng kinh doanh.

Cuc Cong nghiép lam viéc véi cdc chuyén gia EU vé Chuong trinh hd tro
nguyén liéu thd quan trong (CRMF), tap trung vao ché bién sau, chuyén
giao céng nghé va phdt trién chudi gid tri cong nghiép.

Viét Nam ti€p nhén vai trd chd tri Tién trinh BO trudng Tai chinh APEC 2027
tai H6i nghi B6 trudng Tai chinh APEC 2026 & Hong Kéng.

Viét Nam - Pan Mach néng cép quan hé 1én Déi tdc Chién luge Todn dién
ngdy 20/10, dua Dan Mach trd thanh qudc gia Béc Au ddu tién thiét lap
quan hé & cép dé nay vai Viét Nam.

S& Giao dich Ching khodn Viét Nam: dang nghién ctu phdt trién thi trudng
danh cho doanh nghiép khadi nghiép, ETF vang va cdc sadn phdm phdi sinh
lién quan dén vang.

Trung tadm Tai chinh qudc té: Phé Tha tudng Nguyén Van Théng yéu cau
hodn thién diéu kién vén hanh tai TP.HCM va Da Néng trong thdng 10, phan
dau phdt sinh giao dich tir thdng 11/2026.

TP.HCM: K& hoach ch&ng ngdp giai doan 2026-2030 du kién trién khai 87
du dn va&i téng von hon 142,000 ty déng, hudng téi xi ly 50 diém ngdp trén
dia ban.

Bd Tai chinh: Chinh pht dé xudt dp thué 0.2% vdi dat bd hoang, bé sung
bén hinh thiic hd trg déu tu, co ché dam phdn canh tranh trong déu thau va
diéu chinh quy dinh vé ngan séch, uu déi thué.

Viét Nam-Anh: Anh céng bé hd trg 66.6 triéu bang trong giai doan hai cla
Quy Déi tac Khoa hoc Quéc té, mé rong hop tdc nghién clu véi Vit Nam.

TP.H6 Chi Minh phé duyét du dn bdéi thusng, hd trg va tdi dinh cu tuyén
metro Thi Dau Mot - TP.HCM véi t6ng muc ddu tu khodng 36,586 ty déng,
dién tich thu héi 85.8 ha.

Viét Nam - EU: Trong cdc hoat déng déi ngoai ngay 22/10 dugc cdp nhét
ngdy 23/10, 1&nh dao hai bén thic ddy thuc thi EVFTA, hgp tdc logistics va
cdi thién k&t néi thuong mai.
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GAS - POW: Hai doanh nghiép théng qua chii trusng nghién clu phdt trién
chudi du &n LNG va dién khi tai H&i Phong.

HAH: HDQT phé duyét ké hoach déng mdi hai tau container siic chd 1,900
TEU mdi chiéc, téng von ddu tu téi da 70 triéu USD.

PDV: Dé xuat déu tu thém tau van tai dau va hoa chdt vai téng gid tri
khong vugt qud 29 triéu USD.

VCB - BID: Thuc hién dinh hudng cla Chinh phl vé gidm I&i sudt cho vay
1.5-2.0% d6i véi linh vuc uu tién, VCB cam két gidm téi thiu 2 diém pt dén
cudi ndm 2026, trong khi BID trién khai goi vay uu ddi tir 6.0%/ndm, thép
hon t8i da 2 diém pt so v8i thdng thudng.

NVL: Diéu chinh kéo dai thsi han chuyén nhuong quyén mua va dang ky
mua trong dot chdo bdn khodng 800.7 triéu c6 phiéu cho c6 déng hién
hitu, gid 10,000 déng/cé phiéu.

KBC: Bdo cdo doanh thu thuan quy Ill dat 3,187 ty déng, tang 136%, Ioi
nhudn sau thué dat 937 ty déng, tang 200% so vdi cung ky trong khi chi phi
1&i vay 9 thdng |1&n t3i 919 ty déng.

HND: Thua kién trong tranh chdp diéu chinh gi¢ than va phdi thanh todn
114.81 ty déng cho Khodng sén Dan Ka, gém 80.16 ty déng chénh 1&ch gid
than va 34.65 ty dong tién léi.

BMI: Bugc Bd Tai chinh chép thudn nguyén tdc tdng von diéu 1& ti hon
1,505 ty déng 1én hon 1,656 ty dong thong qua phdt hanh ¢é phiéu trd ¢
tdc ty 16 10%.

TAL: HPQT théng qua chi trusng gép téng cong 360 ty déng thanh 16p
hai doanh nghiép mdi, trong dé du kién déu tu 350 ty déng vao coéng ty
phdt trién khu cédng nghiép tai Binh Giang.

VPX: VPBanks$ trinh phuong dn phdat hanh 843.75 triéu c6 phiéu thudng ty
& 45%, du kién ndng vén diéu & tir 18,750 ty déng 1én 27,187.5 ty déng.

MCM: Mbc Chau Milk thdng qua phudng dén tam Ung cé tic tién mdt ndm
2026 ty 1& 10%, tuong ducng 1,000 déng/c6 phiéu, véi téng s6 tién du kién
110 ty déng.

TDC: Bj xUr phat do khéng cong b6 va cong b khéng déy dd théng tin theo
quy dinh, 1dm gia tang rdi ro quan tri trong béi cdnh LNST 6 thdng déu ndm
2026 gidm 82.9% va mdi hoan thanh géan 4% ké hoach ném.

ACV: Doanh nghiép cho biét d& thanh todn khodng 6,300 ty déng qua bay
dot trong 5 thdng gan day cho cdc nha thau sén bay Long Thanh, déng
th&i ddy nhanh thi céng dé hudng tdi khai thdc thusng mai cudi néim 2026.

VIC: Xuc tién k& hoach dau tu khodng 500 triéu USD xdy dung nha mdy xe
dién tai Philippines, céng suat du kién 200,000 xe/ndm va khai céng tir quy
1/2027.

SBV: Siam Brothers Viét Nam céng b& nghi quyét trién khai phuong dn
phdt hanh cé phiéu ESOP n&dm 2026, dong thdi thdng qua viéc sif dung ¢é
phiéu quy dé thudng cho ngudi lao déng.

VIC: Doanh nghiép thudéc Vingroup dugc chdp thuén dau tu Trung tadm
Logistics va Dich vu héu céng Son Ducng tai Ha Tinh véi téng vén 39,600
ty dong, céng sudt thiét ké khoang 50 triéu tén/nam.

TCB: Techcombank céng bé dinh hudng ma réng thu nhap phi va tin dung
tiéu dung trong chu ky kinh doanh tiép theo, sau khi ghi nhan Igi nhudn
trudc thué chin thang khodng 28,900 ty déng.

MVN: Téng cbéng ty Hang hai Viét Nam thiuc ddy hgp tdc véi Cang
Antwerp-Bruges ctia Bi trong linh vuc cang bién va logistics.

Nguén: HDS téng hop 16
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Bdo cdo nay dudc xdy dung dua trén dif liéu thu thap tir cdc ngudn dugc ddnh gid la ddng tin cdy, tuy nhién HDS khéng ddm bdo tinh chinh xac va day da tuyét doi
clia cdc théng tin nay. Cdc nhdén dinh trong bdo cdo phdn dnh quan diém tai thsi diém phat hanh, coé thé thay doéi theo dién bién thi trudng ma khéng can thong bdo

truéc.

Bdo cdo ndy chi mang tinh tham khéo va khéng phai la khuyén nghi dau tu. HDS khéng chiu trdch nhiém d6i véi bat ky rdi ro hodic tén that ndo phdt sinh tir viéc sl

dung thong tin trong bdo cdo.

Bdo cdo nay la sdn phdm va tai sdn clia HDS. Moi hanh vi sao chép sita déi, in dn ma khéng cé su dong y ctia HDS déu |a trdi luat.
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