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I TIEU DIEM CHiNH HDSecurities "
DIEN BIEN THI TRUONG

0 VN-Index e Thanh khoan HOSE “ Vung hé trg quan trong e Trang thdi ky thuat
1,735 diém 12,931ty déng 1,715 - 1,730 diém Da gidm cham lai

ol -0.15% WoW | -2.77% YTD = Khdp lénh/phién +8.06% WoW; O Gitrving & héi phuc 1.780, xa ©  Rsltudn 45.2 | MACD tudn -2.91
'[u@nA,giqm thu‘3 “.e,n ti€p, gidm th?p hon BQ 5 tudn 3.?64 \ hOrj 1.797—1.8010 ne,u \vug‘t 1.780. Péng clia dudi cd 4 dudng MA
IGy ké 4.44% va giom 2.77% YTD Tong GTGD 18,402 ty/phién nhg Thung 1.715: Co thé Iui vé 1.680- chinh (1,779-1,800).

thoa thudn MCH 1.700, séu hon 1.650-1.680 diém.

e Do rong thi trudng e Dong tién theo vén héa e Dong tién & khdingoai a Chién lugc dau tu
175 tang / 215 gidm VN30  VNMID  VNSML Phan héaro nét Qudn trirdiro

VN30: 16 tang | 14 giam ol 65.3% 30.2% 4.5% & Ngan hang (26.2%), BBS (17.1%) B . Giirty trong tidn mét cao.
Cdi thién tir 98 tdng / 271 giam VN30 téng tir 55.1% (61.1% néu hut tién nhung gia giam nhe. * Thing 1,715 rli ro gia téng:
CQG tua@n 40 nhung van nghiéng loai MCH); luc cau chii yéu hdp Loai MCH, khéi ngoaqi bdn 4,453 gidm ty trong, han ché don
vé giam. thu luc bdn ty, tap trung HDB, VJC, PNJ. bdy.

e Bién déng theo v8n héa @ Dong vén nha déu tu e Y&u t6 vi mé cdn theo ddi @ C8 phiéu uu tién theo doi

VN30  VNMID  VNSML -13,987 ty déng * CPIMy (‘4/102 P/P' '\)"y dao

- o _ ° o 00 e C e . 2 han phdi sinh (15/10).

& 0.14% -0.29% +0.04% ¢S Khéi ngoai bdn rong I6n nhét ® « KQKD quy Ill: v&n ngoai sau W, C6 dong tién riéng, KQKD

tir dau ndm; 9,534.6 ty tir thda

VNMID gidm manh nhét; VNSML thu&n MCH ndng hang FTSE. quy llitichcyc.
ld nhdm duy nhdt tdng nhe. - ' ‘ ) * Fed 3.75-4.00% | UST10Y * Thdm do khi gitrviing 1,715~
Ty doanh -30 ty, gan cdn bang. 5.24% | Brent >104 USD. 1,730 hai phién.

VN-Index ha nhiét d& gidm nhung van ndm dudi cum MA 1,779-1,800 diém, thanh khodn khdp 1&énh chua vugt binh quén 5 tudn va
dd réng con nghiéng vé gidm: xu hudng diéu chinh chua két thic.

Uu tién quan trirdiro, gilr ty trong tién md&t cao; chi gidi ngén thdm do khi viing 1,715-1,730 diém dudc gilr viing, tap trung cé
phiéu cé dong tién rieng va trién vong KQKD quy Il tich cuc.

@  THONG PIEP CHINH



I Di&n bién chi s& ching khoan thé gidi HDSecurities "

Chi sé thi trudng thé gidi

Tha Hai IMF - World Bank: Khai mac HGi nghi
Dow Jones 51,655.0 0.9% -1.8% 7.4% 13.6% 12/10 thudng nién 2026
S&P 500 7.811.5 1.2% 2.0% 13.6% 19.2% ,
Nasdaq 27,366.2 0.6% 3.9% 165%  23.3% EU: Lgisuat TPCP thdng 10
Europe 6,173.4 -1.0% -1.5% 6.7% 1.6% )
Japanese 69,030.9 -0.9% 7.8% 35.3% 43.6% g‘;:gq ¢ ng'itéE?E:G%T}E?;S’ﬁgﬁg%héo doanh
Korea 6,625.9 -5.4% -41%  56.8%  83.5% '
China 3,813.8 -0.7% -1.9% ~4.3% ~2.1% E M§: Doanh s& bdn nhd hién hitu thang 9
HongKong 24.211.4 1.0% -2.4% -5.9% ~7.9% A — ) ‘ ,
Taiwan 49,313.4 1.7% 68%  70.0%  80.6% 14/10 Trung Quéc: CPlva PPIthang 9
India 22,520.5 0.4% -3.8%  -14.0%  -10.9%
Indonesia 6,093.8 0.9% -6.8%  -29.8%  -26.2% E My: CPIva CPIIGi thang 9
Thailand 1,577.7 0.4% 7% 241%  22.6% ThiNem = ... -
VietNam 1,735.1 -0.2% ~5.0% ~2.8% 11% 15/10 =——= My:PPIvaPPlidithang9
Hang héa EU: S&n xudt céng nghiép thang 8 (S6
Brent Oil (USD/bbl) 104.4 21% ~0.2% 71.6%  66.5% liéu cudi cuing)
WTIQil (USD/bbl) 917 -8.4% 59.6% 55.6% 12.1% Thi Sdau EU: CPIva CPI18i thang 9 (S6 liéu cudi
Gold (USD/ounce) 1,735.8 3.0% -6.7% -2.7% 15.5% 16/10 cung)
Yield Trai phiéu Chinh phd My E My: Sénvxuc“it céng nghiép, Chi sé gid
U.S1Y (%) 4.5 2.7% 28.3% 23.7% =—— XNKkhduthang 9
U.S10Y (%) 5.2 -0.6% 54%  26.3%  29.5%

Nguén: HDS Research
(*) Dit liéu dugc cdp nhét vao ngay 12/10/2026 3



I Dong tién quay lai nhém vén héa I6n nhung chua tao sitc manh gia HDSecurities -

. Thanh khodn san HOSE

Chisé Ty VND
2,000 60,000

« VN-Index déng clra tudn 41 tai 1,735.09 diém (-0.15% WoW), cham 1,764.45
diém ngdy 8/10 réi gidm vé thdp nhdt ké tir 20/8; chi s& gidm 2.77% tir déu
ndm. GTGD khdp 1énh HOSE dat 12,931.2 ty déng/phién (+8.06% WoW), thép

N 2 N oA 2 1,800
hon 3.26% so véi binh quén 5 tudn (13,366.9 ty déng/phién). Téng GTGD | 'c00 00,000
18,402.0 ty déng/phién (+18.90% WoW) nhd thda thudn MCH khodng 9,641 ty 1200 40,000
déng ngdy 9/10; loai giao dich nay con 16,473.8 ty dong/phién. Phién 9/10 cé 1200 30,000
thanh khodn khdp 1&énh cao nhat tuan (14,722.6 ty déng) nhung chi s& gidm 1,000 20,000
o RS AR ARSAOA i ===
- 11/19 ngainh téing diém, d&n ddu 1 Tai nguyén Co ban (+4.2%), Ban 1& (+2.8%) 600 0
va Hang & Dich vy Céng nghiép (+2.4%). 8 nganh gidm, y&u nhdit Ia CNTT \\Q\w@ & Q\\fﬁoo m\”bgrb@bov\‘”bo@\”(og&b §\mb0%\mbo\wb®\mb
(-6.6 /o): Vién théng (-4.2%) va Dich vu tai chinh (-2.7%). S O © o o O O O O O ) o)
- Dong tién tap trung hon: chi 8/19 nganh cé GTGD tdng. Ngdn hang duy tri ty TS0 GT (5 VND) e UNoIndex

trong cao nhat, GTGD tang 12.5% WoW nhung gid gidm 0.3%, trong khi khoi
ngoai bdn rong 3,066.5 ty déng, chd yéu tai HDB. Bat déng sdn téng ty trong , . L
lén 17.1%, GTGD tdng 17.0% nhung gid gidm 0.4%, cho thdy dong tién phuc hdi B 79 trong cdc nhém vén héa
tU nén thap, véi VHM (-2.8%) gdy dp luc 1&én chi s6. CNTT chiu dp luc bdn manh 100%
nhét khi gid gidm 6.6% du GTGD tdng 73.2%, cht yéu do FPT (-6.8%) kéo VN- .
Index gidm 3.71 diém. Nguac lai, Thuc phdm & D6 uéng va Bén 18 dién bién tich 80%
cuc Véi gid tang 18n luct 1.9% va 2.8%, dé&n ddt bai MSN (+5.0%) v MWG 60%
(+5.1%); kh&i ngoai bdn rong 9,493.4 ty déng tai Thuc phdm & D6 uéng, chi 40
yéu do giao dich thda thudn MCH cé kha ndng lién quan chuyén nhugng ndi bé.

« Theo nhém vén héa, nhém VN30 gidm 0.14%, nhém VNMID gidm 0.29%,
nhém VNSML tdng 0.04%: dong tién quay lai nhém vén héa 18n nhung chua

20%

tao stiic manh gid. Ty trong giao dich, nhém VN30 tdng tir 55.1% |1én 65.3% \Q\q’<O \\\(ﬁo \q/\(liO Q\\‘7/(O q/\‘1’(O (b\q’b b(\“'(O @\Wb b\q/b ,\\q’b %\Wb q\q’b\g\“fO
(61.1% néu loai MCH), nhém VNMID gidm tir 39.5% xuéng 30.2%, nhém VNSML O & o o Qq\Q Qo)\0 Oo)\0 Oc,)\° Qc,,\° ch\Q QO,\° Qo)\0 e
gidm tU 5.3% xudng muc 4.5%. Dong tién cé xu hudng dich chuyén vé nhém

vén hda lén, song luc c@u chl yéu hdp thu dp luc bdn thay vi thic ddy gid téng. EVN30  mVNMID VNSML



I D rdng c6 cai thién nhung van nghiéng vé giam HDSecurities -

STT M& Giadéngcta(D)  %thayddigid1tudn  P/E cdbadn

D6 rong cai thién nhung van nghiéng vé gidm: HOSE c6 175 md tdng, 215 mé

gidm va 40 ma dimg gid (tuén 40: 98 tang, 271 gidm), trong dé nhdm VN30 cé ; TAVSVS ;2’288 552)// :;A(')
16 m& téng, 14 md gidm (tu,é‘m 40: 3 tdng, 27 gidm). Trong nhédm thanh khodn tir 3 VPB 23.800 399 80
30 ty dong/ phién, tdng noi bdt 1a PVP (+9.5%), PVT (+7.2%), MWG (+5.1%) va 4 MCH 143,000 27% 26.4
MSN (+5.0%); gidm manh l& PNJ (-15.4%, tdng trén phién 9/10 sau chudi 13 5 GAS 80,700 2.4% 15.3
phién giam), SHB (-10.3%) va FPT (-6.8%). Ty 1& c& phiéu trén MA20, MA5O0, 6  VPL 80,800 2.4% 48.0
MA100 va MA200 l& 31.9%, 28.8%, 25.1% va 22.3% (tudn trudc 27.9%, 26.7%, / HDB 22,400 2.4% 7.5
251% vd 20.9%). 8 VIB 13,650 2.3% 6.9
i . ) 9 BSR 31,050 2.0% 7.8

RSI(14) tuan 45.2 diém (tudan trudc 45.5), dudi ngudng trung tinh 50; MACD 10 LPB 40.700 1.2% 10.8
tudn cdt xuéng dudi 0 (-2.91, tudn trudc 1.48), khodng cdch é&m md rong tu 11 SAB 42,900 11% 1.5
-7.02 1&n -9.13. RSI ngay 37.2 diém (tuén trudc 35.6), chua vao ving bdn qud 12 VNM 57,700 0.7% 1.0
muc. VN-Index déng cla dusi MA20, MA50, MA100 va MA200 (1,779.0- 13 vIC 225,500 0.7% 82.0
1,799.8), tao dinh ddy thdp ddn va bi ch&n & khdang cu1,760-1,765 diém. 14 GWVR 82,850 0.3% 18.8
. . 15 TCB 32,350 0.3% 8.5

Trang thdi ky thudt van la diéu chinh nhung da gidm chém lai: bién do gidm 16 HPG 20,100 0.3% 7.3
tudn thu hep tur -2.66% xudng -0.15% va do rong nhich 1&n; chua dl diéu kién 17 MBB 19,050 -0.3% 5.9
xdc nhan ddy vi MACD tudn vua xudng dudi O va thanh khodn khdp 1&énh chua 18 viC 129,000 -0.3% 45.6
vugt binh qudn 5 tuan. ADX khong tinh dudc vi dif liéu gid chi cé gid déng clia. 19 VCB 56,700 -0.7% .4
) ) ] i , 20 CTG 29,500 -0.8% 5.7
Khoéi ngoaqi bdan rong 13,987.4 ty dong trén HOSE, I&n nhat tir dau nam (gap 2.8 21 SSB 16.800 “15% 19.3
l&n tudn 40), nhung 9,534.6 ty déng la giao dich théa thuén MCH ngay 9/10. 22 STB 67,300 -1.6% 41.2
Loai MCH, khéi ngoai bdn rong 4,452.8 ty déng (thdp hon 9.9% so vdi tudn 40). 23 VRE 23,150 -1.9% 7.3
Tam diém bdn rong 16 HDB (-2,409.1 ty déng), VJC (-761.6), PNJ (-714.4), TCB 24 BID 33,900 =2.6% 8.0
(-431.2) va FPT (-280.2). Ly ké tir dGu ndm bdn rong 115,231.8 ty déng. 25  VHM 66,000 ~2.8% 6.8
) X ‘ i 26  TCX 27,050 -3.1% 14.6

Tu doanh bdn rong 30.2 ty dong, gan cdn bdng, ddo chiéu tir mic mua rong 27 ss| 19,000 -3.6% 10.8
1,994.6 ty dong cla tuan 40. Mua rong nhiéu nhat 16 VPB (+368.1) va LPB 28  ACB 20,150 -4.5% 7.5
(+276.7); ban rong nhiéu nhat & CTG (-277.4), GMD (-189.2) va MCH (-149.2). 29 FPT 57,900 -6.8% 10.9
30 SHB 10,000 -10.3% 4.0

Nguén: FiinX, HDS Research 5



I Ty 18 c6 phiéu trén cdc dudng MA cai thién nhe nhung van 8 mitc thap HDSecurities

B va20 B maso
100% 3,000 100% 3,000
80% 2,500 80% 2,500
60% 2,000 60% 2,000
40% 1,500 40% 1,500
20% 1,000 20% 1,000
0% 500 0% 500
09/07/25 09/10/25 09/01/26 09/04/26 09/07/26 09/10/26 09/07/25 09/10/25 09/01/26 09/04/26 09/07/26 09/10/26
= %, M3 nhd hon MA20 % md 16n hon MA20  e===\/N-Index %, Mmd nhd hoan MA5S0 % ma& 18N hon MAB0O e \/N-Index
B vai00 B Ma200
100% 3,000 100% 3,000
80% 2,500 80% 2,500
60% 2,000 60% 2,000
40% 1,500 40% 1,500
20% 1,000 20% 1,000
0% 500 0% 500
09/07/25 09/10/25 09/01/26 09/04/26 09/07/26 09/10/26 09/07/25 09/10/25 09/01/26 09/04/26 09/07/26 09/10/26

mmm 9, M3 nhd hon MA100 % ma& [8n hoan MA100 e \/N-Index %, ma& nhd han MA200 % mé& 18n han MA200 = \/N-Index



A\ Y

Dong tién quay lai Ngén hang va Bat ddng san nhung gia chua phuc héi theo HDSecurities.:

Tdng gidm Dong tién va Chi s6 theo nhém ngénh

TY TRONG DONG TIEN TANG/GIAM CHisO

o7/08 14/08 21/08 28/08 04/09 11/09 18/09 02/10  09/10 1w 2w ™ 3M 6M 9M 1Y YTD
-0.31% -2.83% -2.32% -5.44% -0.55% -6.05% -6.05% 0.77%

Ngén hang

Bdt ddngsén 20.38% 18.82% 19.44% -0.22% -3.07% -8.26% -2.04% 26.96% 16.06% 63.18% 21.73%
Mabi gidi ching khodn 12.62% 13.87% 13.30% -272% -815% -12.90% -21.93% -22.38% -17.90% -34.82% -18.31%
Thyc phém 4.56% 417% 4.17% 2.32% 118%  0.84% 6.41%  2.33% -292% 14.47% -3.85%
Phan phdi hang chuyén dung 3.04% 1.80% 2.15% 2.08% 5.05% 5.48% 9.04% 7.37% 2.67% 1.77% 716% -0.52%
San xuét vé Khai théc déu khi 2.23% 2.52% 3.20% 10.33% 15.21% 17.22% 37.32% 60.45% 66.76%
Thép va san phdmthép 3.80% 3.21% 3.31% 3.39% 3.29% 3.02% 0.44% -2.07% -7.75% -1279% -17.95% -1213% -19.68% -12.62%
Hang cdnhén 1.75% 1.24% 2.12% -11.09% -32.47% -39.36% -52.01% -65.92% -63.82% -56.41% -61.40%
Phdnmém 3.46% 2.72%  2.34% -6.70% -10.39% -11.94% -11.58% -17.35% -33.35% -30.34% -32.25%
Kho béi, hdu cén vé1bdo dudng 1.99% 2.4% 1.97% 239% 3.07% 3.47% 3.68% 1.50% -1.35% -7.59% -7.90% -0.71%
Xday dung 2.46% 2.21% 244% 2.05%  2.27% -0.09% -3.32% -5.49% -7.96% -12.78% -6.45% -9.42% -5.50%
Va@n tdi Thay 0.39% 0.89% 1.26% 1.16% 1.54% 3.938% 9.87% 592% 14.60% 27.52% 26.53% 35.27% 47.23%
Thiét bi va Dich vy D&u khi 0.88%- 1.31% 1.45% 1.20% 1.74%- 1.65% 1.80% 1.68% -0.15% 315% -1.38% -3.98% -2.38% 714% 34.93% 12.78%
Nhua, cao su & sgi 0.82% 1.37% 1.28% 1.31% 1.08% 1.50%- 1.58% 0.38% 0.33% 3.31% 5.09% 229% 6.98% 22.13% 24.60%
$an phdm héa déu, Néng duge & Héa chét khac 1.24% 1.99% 1.69% 1.69% 1.76% 2.42% 0.45% 0.59% -01% -12.46% -2.09% -14.02% -1.26%
Thiét bj dién 2.48% 2.10% 2.69% 215%  2.26% 0.61% -5.22%  3.25% -13.92% -28.02% -27.59% -18.25% -37.556%
Nubi tréngnéng & hdi san 1.24% 1.28% 1.15% 1.29% 0.70%  2.47% -218% -4.38% -7.60% -585% -7.89% -7.43%
Khaikhodng 0.44% 0.50% 0.61% n.78%  21.71% 30.09% 56.67% 40.183% 89.68% 102.99% 136.36%
San xuét & Phén phdiDién 0.96% 0.87% 1.05% 0.78% -1.69% 0.04% -0.06% -0.96% -0.20% 0.19% 551% 4.43%
Dich vu hang khéng 1.39% 1.14% 1.02% 1.1% 1.09% 1.04% -0.76% -1.85% -1.03% -1217% -1.88% -15.99% -7.41% -15.73%

Vat lidu xay dung & Noi thét 117% 0.82% 0.80% 0.88% 0.90% 0.79% 0.32% -0.91% 1.50% 1.09% -2.95%  2.87% 6.15%  3.54%

1.02% 0.91%
0.22% 0.20% 0.44%  0.40% 0.568% 0.53% 10.76% 20.00% 26.79% -4.51% 12.89% 40.94% 34.15%

Phan phdixang ddu & khi dét 0.59% 0.91% 0.85% 2.32% 0.59% -219% 9.39% 8.11% -10.86% 38.90% 17.74%

Bdo hiémnhan tho

Nguén: FiinX, HDS Research 7



I Pa s8 cac nganh téng diém, trong khi CNTT véa Ching khoén chiu ap luc ban manh HDSecurities -

B Bién dong chi s6 nganh (% thay déi) B Top C6 phidu énh hudng dén chi s VN-Index
Cong nghé Thong tin | ngg gop chiso
Dich vu tai chinh — '

Bat dong san | 20 I I I I

- .
Ngdn hang [ | I I I .
. , -2.0
Dién, nudc & xdng dau khi dot |
Vién théng -4.0
Du lich va Gidi tri ||
’ -6.0
Truyén théong ] VPB MWG VIC MSN HDB FPT ACB VHM SHB VBB
Banle I I Top 10 c6 phiéu c6 GTGD I8n nhat
Y té |
Ty VND
Hdang cd nhdn & Gia dung | 12.00
Thuc phém va dé udng ]
. ‘ 10.00
O t6 va phu tung [
Hang & Dich vu Cong nghiép ] 8.00
Xay dung va Vat liéu | 6.00
Tainguyén Co bdn | 4.00
Héa chat [ |
2.00
Dau khi I
0.00
-8% 6%  -4%  -2% 0% 2% 4% MCH HDB VHM VIC SHB TCB MSN SSI  FPT MWG

Nguén: FiinX, HDS Research 8



e ° V4 1+ 2 2 ~ ~F V4 . mapm ..
Khoi ngoai ban rong ky luc 14,000 ty, nhan t6 chinh la MCH HDSecurities
l Giao dich Khéi ngoai theo nganh (ty VND) l Giao dich NPT nudc ngodi (theo tuan)

T UND Ty VND
Bdn 1é ;
5,000 -30,000
Bé&o hiém
’ ) 0 l - I -60,000
Bat dong san I l | I . B I B I I .
Cong nghé Théng tin -5.000 \’_\ - -90.000
Dau khi
-10,000 -120,000
Dich vu tdi chinh
Dién, nudc & x&ng déu khi dét -15,000 -150,000

Du lich va Gidi tri

Hang & Dich vu Céng nghiép
Hdang cd nhdn & Gia dung
Hoa chat

Ngdn hang

O t6 va phu ting

Tainguyén Co bdn

Thuc phdm va d6 uéng
Truyén théng

Xay dung va Vat liéu

Y té

-10,000 -8,000 -6,000 -4,000 -2,000

27 28 29 30 31 32 33 34 35 36 37 38 39 40 41

mmm T6ng GTrong ——L{y ké t déu ndm

B 70p 6 phidu mua bén rong
Ty VND
2,000

o = - - - = m = -
~2,000 I
-4,000
-6,000
-8,000
~10,000

-12,000
SHB  PLX vic DGW DCM MCH HDB VIC PNJ  TCB

Nguén: FiinX, HDS Research 9



~ ~ > 2 on . ”, . ~ ” F4 apg = .I
Tu doanh gan nhu can bang, dao chiéu ti mifc mua rong tuan truéc do HDSecurilies
l Giao dich NDT Tu doanh theo nganh (ty VND) l Giao dich Tu doanh (theo tuén)
Y té Ty VND Ty VND
Xay dung va Vat liéu | 8,000 0
Truvén the 2,000 -1,000
ruyén théng
. C 1,000 -2,000
Thuc phém va dé uéng | 0 -3,000
Tainguyén Ca bén [ 1000 4,000
i o -5,000
O t6 va phu tung
-2,000 -6,000
Ngén hang | -3,000 -7,000
Héa chat 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41
Hang cd nhan & Gia dung - mmm TOng GTrong =——L0y ké tu déu ndm
Hang & Dich vu Cong nghiép I ) ,
e l Top c6 phiéu mua bdnrong
Du lich va Giai tri |
Ty VND
Dién, nudc & xang ddu khi d6t [ 500
Dich vu tdi chinh |
Déu khi || I
A \a . 0 N | |
Cong nghé Thoéng tin || I I . . .
Bat déng sdn ]
Bdo hiém 500
Ban1é I o X% & Q S o Q R Q >
K & QA A@% & &S @‘\ Q\O < S
-200 -150 -100 -50 O 50 100 150 200 <<0<</

Nguén: FiinX, HDS Research 10



I Tin hiéu Ky thuat ctia Top C38 phiéu cé giao dich dét bién trong tuédn qua
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229,240
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0.3%
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-0.3%
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7.2%
3.9%
-0.8%
0.2%
2.0%
-4.5%
-6.8%
-3.6%
-10.3%
4.8%
-1.3%
-0.5%
-0.8%
-2.4%
0.9%
-15.4%
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KLGD TB 3M
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VN-Index chua xdc nhén hdi phuc du da gidm ha nhiét va dong tién phan héa

+ VN-Index déng clfa tudn 41 tai 1,735.09 diém (-0.15% WoW), ddnh ddu tudn gidm th( ba lién ti€p véi mic gidm liy ké 4.44% va gidm 2.77% YTD. GTGD
khdp 1énh HOSE dat 12,931.2 ty déng/phién (+8.06% WoW), van thdp hon 3.26% so va&i binh quén 5 tudn; khdi ngoai bdn rong 13,987.4 ty déng, trong dé
9,534.6 ty dong dén tir giao dich théa thuén MCH. Chi s6 hdi 1én 1,764.45 diém trong tuén nhung nhanh chéng chiu dp luc bdn, 1Ui vé mic thap nhat 1,724.17
diém trudc khi déng clia, song van gilf dudc vung ddy thdng 8 quanh 1,715 diém. Vé k¥ thudt, VN-Index tiép tuc tao dinh va ddy thdp ddn, ndm dudi céd MA20
(1,779.0), MA50 (1,779.8), MA100 (1,799.8) vai MA200 (1,797.4). RSI(14) tudn dat 45.2 diém, MACD gidm xuéng -2.91 v& khodng cdch am vdi dudng tin hiéu
ma3 rong 1én -9.13, phdn dnh xu hudng suy yéu. Ty 1é ¢ phiéu trén MA20 v& MA50 cdi thién [én 31.9% va 28.8% nhung van dudi ngudng 40%, cho thdy d& gidm

dang chdm lai nhung thi trudng chua xdc nhén tao ddy hodc ddo chiéu phuc hoi.
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- Ap luc chi phi vén toan cdu duy tri khi Fed ndng IGi sudt I&én

3.75-4.00%, Igi sudt TPCP My 10 ndm & mic 5.24% va gid
dau Brent vugt 104 USD/thung, gdy stic ép 1én ty gid va dong
von ngoai. Trong nudc, dp luc thanh khodn ngdn han trén thi
trudng lién ngdn hang d& ha nhiét ddng ké khi 1&i sudt qua dém
gidm vé 0,99%, song CPI binh quén 9 thdng tdng 4,52% va mat
bang 18i sudt huy déng duy tri 8 miic cao ti€p tuc han ché du
dia ndi 16ng. P/E VN-Index khodng 12.2x, thdp hon 9% so vdi
binh quan 5 n&m, clng trién vong IGi nhuén quy Ill tdng 23-25%
hd tro trung han, song chua di tao déng luc phuc héi khi dong
tién con yéu.

Dong tién tép trung vaio Ngén hang (26.2%) va Bat dong san
(17.1%) du gid hai nhém gidm nhe; CNTT chiu dp luc bdn manh
nhat (-6.6%) khi GTGD tang 73.2%, riéeng FPT kéo chi s6
gidm 3.71 diém. Ngugc lai, Thuc phdm & D6 uéng va Bdn [ cdi
thién cd gid 1an thanh khodn nhd MSN va MWG, trong khi Dau
khi v& Tdi nguyén co bdn téng gid nhung thi€u xdc nhan tir
dong tién. Khéi ngoai bdn rong 13,987.4 ty déng, chd yéu do
théa thudn MCH; loai trir giao dich nay, bdn rong con 4,452.8
ty déng, tép trung 3 HDB, VJC va PNJ.

HDSecurities "
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l Uu tién quan tri rdi ro, chi gidi ngan thdm do & c6 phiéuc

4

6 dong tién riéng
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« Kich bén co sé: VN-Index tiép tuc dao déng trong vlung 1,715-1,780
diém, kiém dinh lai ddy thdng 8 quanh 1,715-1,730 diém trudc khi xuat
hién nhip hoi k¥ thudt 1én 1,760-1,780 diém. Tuy nhién, thanh khodn khép
l&nh van thdp hon binh quan 5 tuan va ty [& c6 phiéu trén MA20 chi dat
31.9%, khién dd& phuc hoi khoé duy tri. Kich ban tich cuc: Chi s6 gitr viing
ving hd trg va vuct 1,780 diém v8i GTGD khdp 1énh trén 13,400 ty
déng/phién, ty 1& c6 phiéu trén MA20 vugt 40% va khéi ngoai thu hep
bdn rong, hudng dén 1,797-1,800 diém. Kich ban rdi ro: Néu déng clia
dudi 1,715 diém, VN-Index cé thé gidm vé 1,680-1,700 diém, séu hon I
1,650-1,680 diém, ddc biét khi dp luc bdn ngoai v thanh khodn phién
gidm gia tdng. Cdc yéu té can theo déi gom CPI My (14/10), PPI va
doanh s6 bdn 1& My (15/10), ddo han ph0| sinh (15/10), KQKD quy Il cia
nhdm ngdn hang, chinh sdch bat dédng sén va dién bién dong vén ngoai
sau ndng hang FTSE.

Trong bdi cénh VN-Index tiép tuc ndm dudi cdc dudng MA quan trong,
thanh khodn chua xdc nhén phuc héi va dp luc bdn van xudt hién tai céc
nhip hoi, chién lusc dau tu tuén 42 can uu tién qudn tri rdiro va bdo todn
von thay vi tim kiém co hoi bat ddy sém. Nha déu tu ngdn han nén duy
tri ty trong tién mat cao, han ché mé vi thé tai cdc nhém con chiu dp luc
bdn nhu CNTT, Chiing khodn vangén hang c6 nguén cung c6 phi€u mdi.
Chi can nhéc gidi ngan thédm do khi VN-Index gilr VUng vung 1,715-1,730
diém trong hai phién, uu tién c6 phiéu cé dong tién riéng va trién vong
KQKD quy Il tich cuc nhu MWG, MSN, VPB, HDB va PVT; dong thdi gidm
ty trong néu chi sé thing 1,715 diém va han ché st dung don bdy. Vé
trung va dai han, P/E khodng 12.2x cuing trién vong Igi nhudn quy Il téng
23-25% tao co s8 tich Iy, song nhd déu tu nén chia vén thanh 3-4 dot
gidi ngan, chi gia tdng ty trong khi thanh khodn va dé réng thi truéng
xdc nhén phuc héi, tép trung vao chat luong Igi nhudn thay vi ky vong thi
trusdng tdng déng loat.

_

H6 trg gdn 1,724-1,730 diém
H6 trg chinh 1,715-1,730 diém
Ho6 trg sau 1,650-1,680 diém

Khang cu gén

Khdng cu quan

trong

thang 8 (1,726.7)

1,760-1,765 diém

1,779-1,800 diém

Ddy phién 9/10 (1,724.17) va ddng clra thap nhat

Ddy thang 8 (thap nhat 1,715.91; 1,717.64)

Ddy thdng 7 (thép nhat 1,651.20; déng clia thép
nhdt 1,668.5)

Dinh tudn 41 (1,764.45) v EMA200 ngay (1,759.4)

Cum MA20 (1,779.0), MA50 (1,779.8), MA200

(1,797.4), MA100 (1,799.8)

Ca sé

Tich cuc

Ruiro

Bién déng trong viing 1,715-1,780
diém; kiém dinh lai ddy thang 8, nhip
héi k§ thudt bi chdin 3 1,760-1,780
diém vi thanh khodn khdp 1énh thdp
hon binh quén 5 tudn va dd rong yéu

Giif viing 1,715-1,730 diém va vuot
1,780 diém vi gid tri khdp 1énh trén
khodng 13,400 ty déng/phién, ty 1&
c6 phiéu trén MA20 vugt 40%, khéi
ngoai thu hep bdn rong khép Iénh

VN-Index déng clia dudi 1,715 diém;
kh&i ngoai tiép tuc bdn rong khép
Iénh kém thanh khodn md rong &
phién giam

1,715-1,780 diém

1,780 diém, sau
dé1,797-1,800
diém

1,680-1,700
diém, sau dé
1,650-1,680 diém

Khong bat day; gitr ty
trong tién mat cao; chi
mua th&dm do ma gilr nén
gid

Gidi ngén ting phén & cé
phiéu cé két quad kinh
doanh quy Ill vugt ky
vong

Giam ty trong cdc md
thang hé trg; tranh si
dung don bdy
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Lién minh Chéu Au: Lam phdt thang 9 tdng 1&én 3.8%, cao nhdt trong 3 ndm
qua. Ap luc gid cao hon lam thu hep du dia ndi 16ng chinh sdch tién té va
ti€p tuc tao stic ép 1én chi phi vén tai chéu Au.

Eo bién Hormuz: Tehran tuyén bé Eo bién Hormuz sé& chua ma lai cho dén
khi My ddp Ung 7 diéu kién trong théa thudn tam thdi thdng 6, véi Qatar
tiép tuc déng vai trd trung gian.

G7 - IEA: G7 théng nhdat gidi phdng 100 triéu thung ddu thé va diesel tir kho
du trif khén cép, trong khi cdc nudc IEA dé gidi phdng khodng 325 triéu
thuing trong téng s6 400 triéu thung cam két tir thang 3.

Chu tich ECB cho biét lam phdat 8 mic 3.8% nhung chua thé hién ré hiéu
iing théng qua tién luong va hanh vi dinh gid, ky vong dai han van dugc gilt
3 quanh muc tiéu 2%.

Ngoai trudng Iran cho biét Tehran van dé ngd khd néing dam phdn véi My
néu cdc diéu kién dugc xem l& cong bdng, déng thsi khdng dinh Iran dé
chudn bi cho moi kich bé&n néu cdng théng tiép tuc leo thang.

Nhat Ban: Thi tudng Sanae Takaichi cam két kiém sodt phdt hanh trdi
phiéu mdi, r& sodt uu dai thué va trg cdp trong khi van duy tri chinh séch tai
khéa hd tro tang trudng.

Ngén hang Thé gidi ndng du bdo tdng trudng Déng A -Thdi Binh Duong
ndm 2026 1&n 4.5%, nhén manh déng luc ti san xudt va xudt khdu hang héa
phuc vu Al nhung canh bdo rii ro chu ky dau tu céng nghé todan cau.

ASEAN: Bo trudng ndng lugng cdc nudc ASEAN hop tai Manila dé ra sodt
cdc bién phdp bdo ddm ngudn cung nhién liéu v& co ché phdn ting khdn
cép theo Hiép dinh An ninh Dau khi ASEAN.

Ngén hang Thé gidi nang du bdo tdng trudng Déng A -Thdi Binh Duong
ndm 2026 l&én 4.5%, nhdn manh déng luc tir sdn xudt va xudt khdu hang
hdéa phuc vu Al nhung cdnh bdo rii ro chu ky déau tu céng nghé toan cau.

Trung Quéc: Bdc Kinh dang ting budc logi bd uu dai hodn thué xudt khdu
d&i véi pin va sén phdm ndng lugng mdt trdi, dong thdi cé thé maé rong
sang xe dién nhdm gidm cdng thdng thuong mai véi EU.

BOJ cho rdng lam phdt dé téng gén mic muc tiéu 2%, qua dé clng c6 ky
vong tiép tuc tang l&i sudt trong nhimg thdng tdi, du kha ndng tang ngay
tai cudc hop 29-30/10 con thap do dp luc gid chua t&ng manh.

ASEAN: B6 trudng ndng lugng cdc nudc ASEAN hop tai Manila dé ra sodt
cdéc bién phdp bdo ddm ngudn cung nhién liéu va co ché phdn ing khdn
c@p theo Hiép dinh An ninh Dau khi ASEAN.

WTO: Nang du bdo tang trudng thuosng mai hang hda todn cau ndm 2026
tU1.9% l&én 3.9%, nh& nhu céu san phdm Al v khd ndng thich ing cla chubi
cung ung.

G20: B6 trudng thusng mai 15 nén kinh t& gém My, EU va Nhét Ban kéu goi
x6a bd du thira céng sudt va chinh sdch thuong mai phi thi trudng, gay suc
ép |én chinh sdch céng nghiép va xudt khdu mai tir Trung Quéc.

IMF - World Bank: HOi nghi thudng nién tai Bangkok ti ngay 12-18/10 du
kién tap trung vao cl sé¢ ndng lugng, N céng va trién vong tdng trudng
toan cau, trong khi IMF dang du bdo kinh té& thé gidi tang khodng 3.0% ndm
2026.

My: Washington dang can nhéc héd trg A Rdp trong cdc hoat dong qudn su
nhdm véo luc lugng Houthi sau vu tén céng sén bay Riyadh khién it nhdt 12
ngudi thiét mang va han 300 ngugdi bi thuong.

Nguén: HDS téng hop 14
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Th tudng Lé Minh Hung: Chinh phi xdc dinh dé dat muc tiéu tdng trudng
hai con s6 cd n&m, GDP quy IV cdn tang trén 12.5% v& yéu cau cdc bo,
nganh khai thdc manh hon cdc du dia tdng trudng.

Uy ban Thudng vu Quéc hdi: Phién hop ngdy 02/10 cho y kién vé du dn Ludt
Nh& & stra déi va Ludt Kinh doanh bét déng san slia déi, tap trung hodn
thién moi trusng phdp ly va hoat déng thi trudng.

Vién Khoa hoc va Céng nghé Viét Nam - Han Quéc (VKIST) du kién trién
khai giai doan 2 tU ndm 2026-2033 véi khodng 30 triéu USD vién trg khéng
hoan lgi tir Han Quéc.

Hoi nghi Trung uong 4 khéa XIV khai mac sdng 05/10, xem xét cdc van dé
quan trong vé xdy dung hé théng chinh tri va phdt trién dat nudce, trong béi
cdnh chudn bj k& hoach ndm 2027 vé cdc ném tiép theo.

B& Tai chinh: T ngay 4/10, doanh nghiép vira va nhé dau tu ha tang thuong
mai bdn 1é dugc tiép can nguodn tin dung déu tu ctia Nha nudc qua VDB theo
quy dinh hién hanh.

Ha Tinh trién khai Quy hoach Khu kinh té clia khéu quéc té Céau Treo dén
ndm 2045, hudng tdi hinh thanh cuc tang trudng phia Tdy dua trén thuong
mai bién gidi va logistics.

Thi tudng Lé Minh Hung sé thdm chinh thiic Lao va Campuchia tlr ngay
08-10/10 theo I8i m&i cla l&nh dao hai nudc. Chuyén tham dudc ky vong
thic ddy cdc du dn két néi kinh té, thusng mai va ha tang gitia Viét Nam vai
hai thi trudng ldng giéng.

Phé Tha tudng H6 Quéc Diing tiép Phd Chu tich toan cau Google va dé
nghi ti€p tuc ma rong hap tdc trong chuyén déi s6, cong nghé va phdt trién
ky ndng tai Viét Nam.

Uy ban Ching khodn Nha nudc chi dao nghién ciiu vé giao dich xuyén trua,
ndi bién do, bé mot s& phién khdp 1énh dinh ky va rdt ngdn thsi gian thanh
todn; nhdm tdng tinh linh hoat va thanh khodn thij trudng.

Viét Nam - L&o: Hai bén du kién ky va trao déi hon 10 van kién hop tdc
trong chuyé&n thdm chinh thic Lao cla Tha tudng L& Minh Hung, ky vong
cdc vao du én kinh té&, thusng mai va két néi cu thé hon.

Ha Noi phan dédu hodn thién hon 40 dé dn quy hoach phén khu trong nédm
2026 nhdm cu thé hda Quy hoach téng thé Thd dé tdm nhin 100 n&m, lam
c6 s& 1&p quy hoach chi tiét 1/500 va trién khai cdc du én.

Viét Nam va My dé trdi qua 7 vong dadm phdn chinh thic vé Hiép dinh
thuong mai déi ting va hién géan hodn tat todan bd ndi dung, chi con mot sé
van dé ky thudt.

Cuc Thuong mai dién t& phéi hdp VECOM t6 chiic Dién dan Thusng mai
dién t& xuyén bién gidi VOIEF 2026, tép trung vaio chuyén déi s6 hdi quan
va phdt trién xudt khdu truc tuyén.

Bd Tai chinh: Trinh dé dn tdi cau tric EVN, trong dé cé cdc phuong dn diéu
chinh ty 1& s3 hitu tai doanh nghiép phdat dién va té chic hoat déng truyén
tai, phan phoi dién.

Phé Thi tudng Pham Gia Tuc yéu cdu tiép tuc rd sodt co ché thdo gé cho
4,846 du dn ton dong, vai téng muc déu tu ghi nhdn khodng 3,498,889 ty
déng. Viéc xi ly vudng méc phdp ly cé thé khai thédng nguédn luc 18n cho bat
ddéng s&n va ha tang.

Ha Nbi: T chiic khdnh thanh, théng xe k¥ thudt va khdi céng 18 céng trinh,
du dn trong diém vai téng vén khodng 127,460 ty déng, tdp trung vao gico
théng, méi trudng, y té va dich vu.

Nguén: HDS téng hop 15
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HDB: Ngén hang céng bé phat hanh cé phiéu trd cé tic va cé phiéu thudng
V3i téng ty 1& 30%, gobm 25% cé tuc va 5% cb phi€u thudng. Sau phdt hanh,
von diéu 1& tdng manh va tao thém du dia ma réng hoat déng tin dung.

Cll va cdc don vi lién quan mua téng cdng 1.3 triéu c¢d phiéu PC1 ngdy
30/09, nang téng ty 1& s3 hitu clia nhdm 1én 14.21%. Su kién ndy cé thé ma
ra khd ndng hgp tdc sdu hon trong ha tang - ndng luong.

POW: Don vi phu trach nhién liéu clia PV Power dang mdi thGu mua
500,000 tén than cho Nha mdy Nhiét dién Ving Ang 1 véi gid du todn hon
1,839 ty déng va thsi gian hop déng 6 thdng.

ACV: B6 Tai chinh dé nghi Thi tudng phé duyét chia cé tic bang cé phiéu
val b6 sung khodng 12,103 ty déng vén nhd nudc tir I6i nhudn gilr lai 2024 -
2025. Viéc t&ng vén giup ACV bé sung nguédn luc cho Long Thanh va céc du
an san bay.

SLD: Doanh nghiép phdi hdy ddng ky giao dich trén UPCoM do khéng ddp
Ung diéu kién co cdu c6 déng sau thdi han khdc phuc mot ndm. PVX:
Petrocons théng qua giao dich trién khai géi TO2 chay thif nghiém va dua
Nha may Nhiét dién Long Phu 1 vao van hanh.

GAS: PV GAS lam viéc v3i PVEP va Vietsovpetro dé thic ddy cdc nguén khi
L6 B - O Mén, Su T Trdng 2B, Lac Da Vang va khd nding phdt trién ngudn
khi Tuna, déng thdi téi uu ha tang thu gom va ti€p nhén.

VIC: Vingroup va Alstom ky hdp déng cung cdp tau va chuyén giao quyén
st dung cdng nghé.

VIB: Ngan hang hodan tat khodn vay hgp vén quéc té ky han 3 ndm tri gid
285 triéu USD tir 9 dinh ché tai chinh va dang hudng tdi huy déng téng cong
1ty USD vén trung, dai han trong ndm 2026.

MCH: CTCP Déu tu Lepus thudc hé sinh thdi Masan déng ky mua 73 triéu c6
phiéu MCH, tuong ducong 5.584% vén, udc tinh hon 10,200 ty déng.

EVF:HDQT théng qua phuong dn phdt hanh riéng 1& t6i da 300 triéu USD
trdi phiéu quéc té tai Singapore, ky han tir 3 nédm va du kién thuc hién trong
quy IV/2026.

KOS: Hodn tat thodi todn bd vén tai CTCP Tu van Dau tu Xay dung Thay
dién, doanh nghiép tiing ghi nhan téng tai sén khodng 1,191 ty déng cudi
nam 2025.

CMX: HPQT théng qua nhiéu phuong dn huy déng vén gom han muc 100 ty
déng tai Nam A Bank, vay vén nudc ngodi, phat hanh trdi phiéu va tim nha
dau tu.

CDC: HDPQT phé duyét ndi dung va Gy quyén ky két hgp déng BOT du dn
thanh phén 2 cao té¢c GO Déu - Xa Mdt tai Tay Ninh, véi ty 1& tham gia lién
danh khodng 31.7%.

CRE: HDQT phé duyét chi trusng gop von thanh 1ép cong ty con Coéng ty
TNHH Bat déng san CEN H& N6i, nhdm sdp xép va ma rong hoat déng kinh
doanh bat déng sdn trong hé sinh thdi.

TV1: HDQT théng qua phuong dn sdp nhdp céng ty con Tu van Xady dung
Pién 3 Da Ndng vaio céng ty me, du kién hodin tat trong quy 1V/2026.

BVB: Coéng bd k& hoach chdo bdn 30 triéu c¢d phiéu ESOP gid 10,000
déng/c6 phiéu, du kién thu 300 ty déng dé bé sung ngudn vén cho vay.
MZG: Lén phusng dn huy déng khodng 300 ty déng thong qua phat hanh ¢
phiéu cho c& déng hién hitu, ddt ra rii ro pha lodng ty 1& s& hitu.

HAG: D6i tdc hgp tdc v8i HAG dudc cdp gi@ly ching nhdn ddu tu du dn
tréng va ché bién ca phé hon 2,000 ha tai Savannakhet, Ldo.

Nguén: HDS téng hop 16
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Bdo cdo nay dudc xdy dung dua trén dif liéu thu thap tir cdc ngudn dugc ddnh gid la ddng tin cdy, tuy nhién HDS khéng ddm bdo tinh chinh xac va day da tuyét doi
clia cdc théng tin nay. Cdc nhdén dinh trong bdo cdo phdn dnh quan diém tai thsi diém phat hanh, coé thé thay doéi theo dién bién thi trudng ma khéng can thong bdo

truéc.

Bdo cdo ndy chi mang tinh tham khéo va khéng phai la khuyén nghi dau tu. HDS khéng chiu trdch nhiém d6i véi bat ky rdi ro hodic tén that ndo phdt sinh tir viéc sl

dung thong tin trong bdo cdo.

Bdo cdo nay la sdn phdm va tai sdn clia HDS. Moi hanh vi sao chép sita déi, in dn ma khéng cé su dong y ctia HDS déu |a trdi luat.
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