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Tin hiéu

I Dién bién phién truéc

1,790 - 1,800

1,780 - 1,785

Viéc mét Igi MA20/MA200
cho thdy trang thdi héi
phuc ngdn han suy yéu va
viing 1,780-1,790 diém trg
thanh cum hé trg quan
trong cén theo déi

Nhém vén héa 16n da suy
yé&u nhung chua mét hodn
toan vung hé trg trung
gian quanh MA50

VNMID déng clra dudi cén
dudi Bollinger Bands tai
1859.86 diém, phén dnh
ap luc bdn manh & nhém
vén héa viia

VNSML déng thdi ddéng
clra dudi cdn dudi BB tai
1,221.76 diém, cho thdy
nhém vén héa nhd vén
yéu hon thi trudng chun

Dién gidi

Chi s6 duy tri trén MA50
nhung ddnh mat MA20
v& MA200, trang thdi hoi
phuc ngdn han suy yéu

Van & vung trung tinh tich
cuc nhung dd ha nhiét so
v3i cdc phién trudce

Histogram am, déng lugng
héi phuc dé@ chuyén sang
tin hiéu tiéu cuc ngan han

Khodng cdch +DI va -DI
thu hep ddng ké, uu thé
clia bén mua dang yéu di

Khang cu gén

Hé trg gén

o  Phién sdng, VN-Index giao dich gidng co trong ving 1,780-1,800 diém, quanh khu

vuc SMA200, trong béi cdnh thanh khodn con thdp va tin hiéu MACD suy yéu. Sang
phién chiéu, dp luc bdn gia té&ng trén dién réng khién chi s cé ldc Ui xuéng dudi
SMA200, nhung ving 1,780 diém van dugc giir khi déng cla.

Trong nhém VN30, thi trudng ghi nhdn trang thdi can bdng vé sé ma khi cé 13 ma
tdng va 13 mé gidm, nhung muc dé tdc dong nghiéng vé phia tiéu cuc. HPG (-1.11 diém),
LPB (-1.03 diém), MWG (-0.91 diém) l& cdc mé gidm ddng chi y; VIC (-2.43 diém) chi
gidm nhe nhung van 1a ¢é phiéu gy dnh hudng 16n nhét 1&n chi s6. & chiéu ngugc lai,
SSB (+1.31diém) tiép tuc tdng trdn, trong khi VPL (+0.25 diém), BSR (+0.21 diém), GAS
(+0.19 diém) l&a cdc diém sdang gitip thu hep da gidm.

Nhém vira va nhé chiu dp luc manh hon, ddc biét tai nhém Gelex khi GEX, GEE va GEL
cung gidm san. Hau hét cdc nhom déu giam diém, nhém Dich vu tai chinh (-1.52%) suy
yéu ré, véi VIX (-0.92 diém) c6 thdi diém gidm san va két phién gidm manh, trong khi
nhiéu mé chimg khodn khdc cung diéu chinh. Hai nhdm tdng diém néi bat gém Béo hiém
(+4.52%), Dau khi (+2.60%) nh& luc d8 tir BVH, BSR, GAS, PVD, PVT.

VN-Index déng cifa tqi1,788.23 diém, gidm 6.98 diém, tudng ting -0.39%. Thi trudng
ti€p tuc chiu dp luc bdn trén dién réng sau tuan gidm manh trudc dé. Trong phién, VN-
Index cé thai diém Ibi xuéng dudi dusng SMA200 trudc khi hdinhe vé cudi phién, nhung
sdc dé van chiém uu thé va chi sé chua ldy lai duge mée téam ly 1,800 diém.

Thanh khodn todn thi trudng dat 19,583.6 ty dong, tdng 15.0% so véi phién trudc,
cao han 27.7% so v@i trung binh 5 phién. Trong dd, gid tri khdp 1énh dat 15,526.1 ty
déng, t&ing 1.3%; giao dich théa thudn dat 4,057.5 ty déng, tdng 137.0%. Thanh khodn
téng cai thién chl yé&u nhd giao dich thda thudn, trong khi khdp [&nh chi té&ng nhe.

Do rong HOSE tiéu cuc vai 85 ma tdng, 229 mad gidm va 91 ma ding gid. VN30 déng
clfa tai 1,928.57 diém, giam 8.12 diém, tuong tng -0.42%. VNMID giam 1.76%, VNSML
giédm 0.77%, cho thdy dp luc bdn lan réng hon 8 nhém vén héa vira vanhé.

Nhdn dinh va Chién lugc

o

VN-Index tiép tuc gidm trong phién 14/09 va chua thé 1y lai méc 1,800 diém. Diém
tiéu cuc 1& dd rong HOSE nghiéng manh vé bén ban, nhém midcap/smallcap suy yéu
ré hon VN-Index vainhiéu nhém nganh cé tinh dén dét nhu Chimg khodn, Xéy dung, Ban
1& v& Bt ddng sén tiép tuc chiu dp luc. Diém ho trg I& khdi ngoai mua rong manh, déc
biét tai nhém Ngén hang, giup han ché phén nao dp luc gidm cla chi sé.

Vé ky thuat, VN-Index dé mdt lgi MA20 va MA200, nhung van giir dudc trén MA50
quanh 1,780 diém. MACD dé& cdt xudng Signal, histogram chuyén ém, trong khi +DI thu
hep khoang cdch véi -DI. Biéu nay cho thdy nhip héi phuc ngdn han dé suy yéu va thi
trudng dang chuyén sang trang thdi kiém dinh viing hd trg 1,780-1,785 diém.

Trong phién 15/09, ving 1,780-1,785 diém Ia méc hd trg gdn quan trong. Néu VN-
Index gilr duge viing ndy, chi sé ¢ thé hdi phuc k¥ thudt dé kiém dinh lai viing 1,790~
1,800 diém. Tuy nhién, dé Idy lai trang thdi can béng, chi sé cdn vugt viing 1,800 diém
v&i do rong cdi thién va thanh khodn khdp 1énh khong tdng manh trong cdc nhip gidm.
3 chiéu tiéu cuc, néu VN-Index mét ving 1,780 diém, rii ro mé réng diéu chinh vé
viing 1,750-1,760 diém sé téng Ién. Rii ro ndy cdn dudc luu y do VNMID va VNSML déu
dé& déng clia dudi can dudi Bollinger Bands, phdn dnh dp luc bdn manh & nhém ¢ phiéu
vua va nhé.

Vé chién lugc, nha ddu tu nén duy tri trang thdi than trong, uu tién qudn tri rai ro thay
vi mua dudi trong cdc nhip héi ky thuat. Cdc vi thé ngdn han nén dugc ra sodt néu cé
phiéu vi pham nén hé trg hodc suy yéu han VN-Index. Viéc gidi ngéin mdi chinén thuc
hién ting phan khi chi s6 xdc nhdn gitt duge ving 1,780-1,785 diém va xudt hién cdi
thién ré hon vé d6 réng thi trudng.
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Thi trudng thé gidi I THE GII

Chisé Diém
 Dow Jones 52,421.2
{s&p500 7,620.0
{{ FTSE Index 10,697.6
i oAx 25,440.8
{{ Hang Seng 24,917.6
{ kospi 6.684.4
I'Singpapore 5,718.0

Thi trudng Viét Nam

Thay d8i  %+/-
-152.1 -0.3% W
-37.0 -0.5% W

471 0.4% 4
-127.8 -0.5% W
112.0 0.5%
-225.5 -33% W
22.1 0.4% 4

D>
%
%

Chisd Piém Thay déi %+/-
 VN-Index 1,788.2 7.0 -0.4% W
@ vn3o 1,928.6 -81  -0.4% W
@ vNmp 1,842.9 -32.9 -1.8% W
@ vnsmL 1,213.4 -9.4  -08% W

Gid dau va gidvang

Thi trudng chiing khodn My gidm diém khi Igi sudt trdi phiéu Kho bac
My ky han 10 ndm vugt 5% trudc cudc hop Fed, trong dé, Dow Jones
gidm 0.29%, S&P 500 gidm 0.48% va Nasdaq gidm 0.56%

My: Téng théng Donald Trump cho rdng My cdn cé mic 18i sudt thdp
nhat thé gidi bét chdp dirliéu kinh t&, ngay trudc ky hop chinh sdch ctia
Fed trong tudn nay.

Trung Quéc: Co quan qudn ly ngoai héi yéu cdu cdc ngén hang thic
ddy doanh nghiép xudt khdu phdng ngtra rii ro ty gid, vdéi ty 1& phong
ho tai cdc tinh xudt khdu I6n duge khuyén khich dat tir 40%.

Cuéc hop giifa Iran va cdc quéc gia viing Vinh vé co ché bdo ddm van
ta&i qua Hormuz bi hodn, cdng thdng khu vuc chua ha nhiét, gidm khé
ndng sém binh thudng héa ludng hang héa vé ndng lugng

My - Trung Quéc: Téng théng Donald Trump gidm nhe mic dd nghiém
trong clia théng tin cho réing cdc thuc thé Trung Qudc dé hé trg Iran
ti€p cén dif liéu vé tinh trudc mdt cude tan cdng vao luc lugng My.

B VvieTNAM

Hang héa Gia %Ngday % Tudn
@ péuwTi 102.2 21% 10.3%
{{ DéuBrent 105.7 1.0% 8.9% 4
 vang thé gisi 4,288.3 -1.8% -2.7% W
{sic - mua 143.0 -0.4% -11% W
sJc - ban 146.0 -0.4% -1.1% W
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Ty gid trung tdm USD/VND t&ng I&n mic 25,617 déng; USD trén DXY
cling téng Ién mic cao nhdt hai tudn la 99.54 khi céng théng Trung
Déng tiép tuc ddy gia ddu tdng.

ASEAN: Cdc co quan tai chinh ASEAN hop tai Quang Ninh ngay 14/9
dé ra sodt cdc sdang kién tai chinh bén viing va thic ddy hdi nhap tai
chinh khu vuc.

Viét Nam - A Rap: Lanh dao Chinh pha dé nghi mé réng hop tdc song
phuong vé dau tu, néng lugng va cdc linh vuc kinh t& cé tiém ndng I8n,
gilip m3 thém nguén vén Trung Péng cho ha téng va ndng lugng.

Ha Noi: 13 t6 chrc tin dung cam két cdp hon 63,000 ty déng cho 29 du
an I8n trén dia ban, trong dé du ng hién dat gén 15,000 ty ddng. Ngudn
v6n ho trg tién dé cdc du dn dé thi vé ha tang.

B6 Xday dung: Dy dn Tén Van - Nhon Trach thudc Vanh dai 3 TP.HCM
dudc diéu chinh véi tdng mirc ddu tu gén 8,913 ty déng. Viéc hoan thién
truc k&t n6i TP.HCM - Déng Nai hd trg luu théng hang héa vé thi trusng
bét dong san khu Déng.
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Nguén: FiinX, HDS Research
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B Dién bign thanh khoan VN-Index

Ty déng

mmm GT Khdp Iénh

25,000

20,000
15,000

10,000

e — 2
aHHTHI

20/08 21/08 24/08 25/08 26/08 27/08 28/08 03/09 04/09 07/09 08/09 09/09

5,000

I Top Tdng/Gidm

vic I ssB
HPG —— VPB
LPB — TCB
VIX r— vPL
MWG r— BSR
STB —— GAS
GEX — BVH
EIB P VCB
VHM [ ] DGW
PNJ [ PVD
-3.0 -2.0 -1.0 - 1.0 2.0
B P/EvaP/B ciia VN-Index
——P/E (Trdi P/B (Phai
16 ( ) ( ) 3.0
14 2.6
12.2
12 2.2
10 2.00 1.8
8 14
6 1.0
N O < ¢ T 0O 0O W W WO WOWNSDMNMNIDMNOWOWOWO O
O O O O O O O OO O OO0 OO O o o
S~ T S S T e T S S e TS TS TS NS Y Y
W ONNNNNNGOGOOOYOOWWWS
— N O T ANO T ANOTNO™~TNO  ~——TAN™NO —
TIN DOANH NGHIEP

o

GAS: DHDCD bét thudng ngdy 14/09 théng qua thay déi nhan su
Chi tich HPQT va Téng Gidm déc, dong thsi bé sung hoat dong
kinh doanh nhién liéu va ethanol. Thay ddi bé mdy va md rong
nganh nghé coé thé dnh hudng truc tiép tdi dinh hudng kinh doanh
giai doan tdi.

NVT: Bi Uy ban Chiing khodn Nhéinude i phat téng cong 365 triéu
ddéng do cdéc vi pham lién quan cdng bé théng tin va thong tin sai
l&ch. Vi pham tiép tuc tao rdi ro quan tri vél &nh hudng téi mic do
tin cdy clia doanh nghiép déi vai nha déu tu.

BKC: Hon 6.73 triéu c& phiéu phdt hanh bé sung chinh thic duge
dua vao giao dich tirngay 14/09, ndng tdng lugng ¢ phiéu luu hanh
|&n hon 30.2 triéu don vi. Ngudn cung ¢é phiéu tdng lam thay ddi
guy mé vén va thanh khodn cltia doanh nghiép.
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GT Théa thuén ——VN-Index  _____ Index
i | 1,880
i | 1,840
| | 1,800
' i 1,760
i | 1,720
: i 1,680
: | 1,640
10/09  11/09 | 14/09 |
I Bién déng chi s& theo nhém ngénh
Dién, nudc & xang dau khi dét | A
Ddu khi | XA
Bét dong sdn -07% |
Dich vu tai chinh -1.5% 1N
Cbéng nghé Théng tin -0.6% I
Y té -0.3% |
Truyén théng -2.2% R
Thuc phdm vé dé uéng 0.0%
Du lich va Gidi tri -0.1%
Hang & Dich vu Céng nghiép  -2.7% -
Hang cd nhén & Gia dung -1.5% -
Tainguyén Ca ban -1.7% -
Ngdén hang | 0.1%
Bdio hiém [ YA
xay dungvavatlieu  -2.9% [ N
O 16 var phu tung -1.8% -
Bdn 1& -2.5%/ G0
Hoa chdt -0.7%J}

-6% -3% 0% 3% 6%

RCD: Chinh thirc hdy ddng ky giao dich tir ngay 14/09 sau khi doanh
nghiép hly tu cdch céng ty dai ching; phién giao dich cudi cling l&
11/09. Viéc r&i UPCoM chém dut khé néng giao dich tép trung va lam
giédm thanh khodn ciia ¢8 dong hién hitu.

HBC: UBCKNN dé& nhdan hé so ddng ky phdt hanh hon 51.4 triéu ¢
phiéu gid 10,000 déng/cé phiéu dé hodn ddi 514.19 ty dong ng clia 99
déi tdc.

BKC: Hon 6.73 triéu ¢ phiéu thudng chinh thic dugc dua véo giao
dich tir ngay 14/9 sau khi doanh nghiép hoan tét thay ddi déng ky
niém yét. Ngudn cung ¢ phiéu luu hanh tdng lén sau dgt tdng vén.
FTS: HPQT thdéng qua han mice vay ngdn han 2,300 ty déng tai ACB
dé bé sung von luu dong, dau tu trdi phidu va cho vay ky quy. Ngudn
v6n mai ma réng néng luc kinh doanh.
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GIAO DICH KHOI NGOAI VA TU DOANH
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TUYEN BO MIEN TRU TRACH NHIEM

Cdc théng tin vé thi trudng dudc cung cdp trén day do B6 phan Nghién clu va Phan tich thu thap
tUr cde ngubn dugc coi la ddng tin cdy, tuy nhién HDS khédng ddm bdo su chinh xdc va day da cla
cdc ngudn thdng tin ndy. Cdc nhan dinh trong bdn bdo cdo ndy dugc dua ra dua trén co s3 phan
tich chi tiét va cdn than, theo ddnh gid chl quan clia ching téi, 1& hop ly trong thdi diém dua ra
bdo cdo.

Viéc cung cdp cdc théng tin ndy chi phuc vu muc dich tham khdo, HDS khéng chiu bét ky trach
nhiém ndo vé bat ky tén that ndo gdy ra do viéc st dung thdéng tin trén day vao hoat déng kinh
doanh. Céc théng tin trén day hodn todn cé thé thay déi theo dién bién cla thi trudng va HDS
khéng cé tréch nhiém phai théng bdo vé nhimng su thay déi ndy.

Ba&n tin nay & san phdm va tai sén cla HDS. Moi hanh vi sao chép stta ddi, in dn ma khéng co su
déng y cla HDS déu la trdi ludt.
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