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NHAN DINH & CHIEN LUGC

o VN-Index e Thanh khoan HOSE 0 Viung hé trg quan trong e Tin hiéu ky thuat
1,785.11 diém 12,322.7 ty VND/phién 1,770 - 1,780 diém Xu hudng suy yéu
/’/| -1.68% WoW | Mat méc 1,800 diém q -21.38% WoW @ Néu thiing c6 thé kiém dinh ( O/I§ RSI(14) tl:éni 4‘-?-.6 (th 52.f3) B
ﬂ.[lﬂ Giam 30.55 diém vdi 2 phién =) Thaphon 11.62% so vdi 1,750 - 1,760 diém va séu hon #"ﬁ?%;utary dl\lfAl f&“&i gg.hleu
tang/3 phién giam binh quan 5 tuan 1,715-1,730 diém 2)6 j% . zf:f;% :
e D réng thi trudng e Bién déng theo vén hoa Dong tién & khéi ngoai a Chién lugc dau tu
121 ma téng /250 ma g|ém VN30  VNMID  VNSML Ban rbng 2,865.1 ty dﬁng Than tl‘Qng
‘ 9 A tién kiém soét ty ;
(2 ma dung gia) o Tiptrung & Ngan hang (-1,659tj) e Uu tién kiem soét ty trong

a'm

D rong nghiéng vé bén ban,
ap luc tap trung & nhdm
von hoda I6n

Nhom von héa nhé la nhém duy nhat
tang gi4; ap luc diéu chinh tap trung
@ nhém von hoa lén

va Bat dong san (-1,191 ty)
e Mua rong chon loc & Thuc pham
(+747ty)

giai ngan timg phan
® Haty trong co phiéu mat ho trg,
han ché don bay

. R M3 15 — @ -0 939 0 e Dao chiéu so vdi miic mua rong ( l e Khong mua dudi & cac nhip hdi
VN30: 8 ma tang / 20 ma giam /Iﬂ 1.31% -0.93% +0.60% 8 2,680.0 ty dng tuan trudc D 9 p

e Bién dong theo nhém nganh G Giao dich nha dau tu Yéu t6 vi md can theo doi G Nhém uu tién theo doi
Bitdongsan Dichwytaichih  DAukhi Khéi ngoai Ty doanh * Fednang i sudtén 3.75 - 4.0% e Ngén hang - Ban Ié - Cang bién
/ -3.07% -3.06% -2.22% -2,865.1 -145.9 ® Lotrinh TPCPMy 10namtiensat5.2% (T e Chon loc doanh nghiép ting trutng
n | | ty déng ty déng ® DXy '9;“ €ao "'lat hai tha’ng v t6t trong mua KQKD quy Il
13/19 nganh giam diém; dong tién co cum Khéi ngoai quay lai bén rong, tap trung ® My:Bao cao Vieclam thang 9 e Giai ngan timg phan tai viing
vao Ngén hang, cdc nhom dan dat cti ha nhiét vao nhom Ngan hang va Bit dong san ® Trung Qudc: PMI san xuat thang 9 hd trg phit hop

VN-Index gidm tré lai va mat mac 1,800 diém sau nang hang, khi thanh khoan suy gidm va do rong chua cé su cai thién ro rét.
Uu tién kiém soat ty trong, khdng mua dudi; gidi ngan titng phan tai viing hé trg va chon loc nhém Ngan hang, Ban 1é, Cang bién.
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I Dién bién chi s chiing khodn thé gidi HDSecurities -

Chi sé thi trudng thé gidi

Tha Hai . Nhat Bdn: Bién bdn cudc hop chinh sdch

Dow Jones 51,828.6 0.3% -3.2% 7.8% 12.1% 28/09 tién té BoJ ngay 30-31/07
S&P 500 7,743.4 1.2% 0.4% 13.1% 16.6% . Nhat Bén: Chi s8 gid dich vu doanh
Nasdaq 27,068.7 2.1% 2.5% 16.5% 20.4% nghiép thdng 8
Europe 6,302.8 1.1% -2.8% 8.7% 14.6% Thi B
uba
Japanese 66,364.2 2.1% -0.1% 31.8% 46.3% 29/09 E My: JOLTS - s6 vi tri tuyén dung thdng 8
Korea 7,080.9 2.7% 4.3% 68.0% 109.1%
China 3,888.4 -0.6% 1.6%  -2.0% 1.6% EU: Chi s6 niém tin kinh té thdng 9
HongKon 24,5101 -1.0% -4.2% -4.4% -6.2% , . v , . , ,
orong Thi Tu Trung Quéc: PMI sén xudt chinh thic NBS
Taiwan 48,024.6 1.8% 3.7% 65.8% 87.7% 30/09 thdng 9
India 23,140.5 -0.9% -4.3% -11.4% -6.1%
_ . . 5 5 E My: PCE va PCE 16i thdng 8

Indonesia 6,241.9 -3.1% -4.2% -27.8% -22.9% —
ThGI|Ond 1,607.6 15% 12% 276% 257% Thl:r Nam . Nh(;jt Bén: Ch’I’ 86 doonlh nghlép Sén
VietNam 1,785.1 -1.7% -0.4% 0.0% 71% 01/10 xu@t I&n va phi san xudt thang 9

Hang hé e . .
anghoa EU: Ty Ié that nghiép thang 8
Brent Oil (USD/bbl) 97.4 -6.2% 10.6% 60.1% 38.9%
WTIOil (USD/bbl) 92.4 10.8% 61.0% 40.7% 3.2% Thi SGu BEE= \io- Bang lusng phi nong nghiép théng o
Gold (USD/ounce) 1,735.8 3.0% -6.7% -2.7% 15.5% 02/10 == ' '

Yield Trdi phigu Chinh phi My B Mo Bto 06t Vibe Lam M9 théna o
U.S1Y (%) 4.5 1.4% 8.0% 28.8% 21.9% e v ' Y ¢
U.S10Y (%) 5.2 3.4% 9.4% 24.4% 23.4%

Nguén: HDS Research
(*) Dit liéu dugc cdp nhét vao ngay 28/09/2026 3



I Dong tién co cum vao Ngéan hang khi thanh khoan toan thi trudng suy giam

VN-Index mdt méc 1,800 diém déng clra tai 1,785.11 diém (-1.68% WoW), gidm
30.55 diém, v4i 2 phién téng/3 phién gidm. Thanh khodn thi trudng suy gidm
manh, GTGD khdp 1énh dat 12,322.7 ty déng/phién, gidm 21.38% WoW va thap
hon 11.62% so vd&i binh quan 5 tuan. Téng GTGD dat 16,054.1 ty déng/phién (-
15.71% WoW, thép hon 6.13% so vd&i binh quan 5 tuan). Sau néng hang, thanh
khodn chua cai thién nhu ky vong va khéng gitr duge muc bt phd clia tudn 38.

13/19 nganh gidm diém, trong dé nhitng nganh gidm manh gém: B&t dong sén (-
3.07%), Dich vu tai chinh (-3.06%), Dau khi (-2.22%). Theo déng gop diém s&,
Bat déng san ldy di 17.2 diém (VIC -11.8, VHM -2.6; 11 md bat déng sén cung téc
doéng tiéu cuc), Dich vu tai chinh -3.8 diém; Ngan hang -1.9 diém du tdng diém
do VPB va TCB nhung bi bu trir bdi SSB va LPB.

Ngén hang néng ty trong tdng tir 26.3% Ién 30.0%, cao nhdt 10 tudn, nhung
GTGD cta nhém gidm 9.4% WoW: ty trong t&ng chl yéu do thanh khodn nganh
gidm it hon mdt bdng chung (-21.4%), phdn dnh su co cum hon l& dong tién mai.
TU ddu ndm téi nay, ty trong Ngan hang téng 5.5 diém % tuy nhién van can duy tri
trén 26% thém vai tudn mdi di co s& xdc nhdn xu hudng.

Bat déng san, Dich vu tai chinh va Dau khi cung ha nhiét: Bat dong san gidm tu
19.7% xuéng 17.7%, tuy van cao hon déu nédm 3.2 diém % nhung dé& gidm tu dinh
26.5% ngay 4/9; Dich vu tai chinh gidm tir 13.7% xuéng 10.8%, thdp hon dau ndm
4.7 di€ém %; Dau khi gidm tir 7.9% xudng 6.1%— ding véi canh bdo giao dich déng
duc sau nhip tdng nhanh & bdo cdo tudn trudc. O chiéu nguagc lai, Bdn 18 tang ty
trong tU 2.4% 1&n 3.4% va l&d mdt trong s6 it nganh cé thanh khodn té&ng cung gid
tang.

Nhém vén héa nhé 1d nhém duy nhét tang gid: nhdom VNSML +0.60%, trong khi
nhédm VN30 -1.31% va nhdm VNMID -0.93%. Vé ty trong giao dich, nhdm VN30
gidm tlr 62.5% con 59.1%, trong khi nhom VNMID tdng [én 34.3% va nhom VNSML
tdng 1&n 6.6%. GTGD binh quan gidm & cd ba nhém, dp luc diéu chinh vi vay tép
trung 8 nhédm vén héa Idn, ddc biét Vingroup, chua lan déu ra todn thi trudng.
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I D6 réng suy yéu tré lai va khéi ngoai ban rong manh HDSecurities -

Gid déng ctra (D) % thay ddi gid 1tudn P/E cc bdn

« D6 réng thi trudng suy yéu khi VN-Index cé 121 ma téing/250 mé gidm. VN30

c6é 8 mé tdng/2 mé& ding gid/20 mé& gidm. Ty 1é c8 phiéu trén MA20 gidm tu ; \T/gg §2’228 :2; ;;
31.0% xudng 29.4%, MA50 tU 29.8% xuéng 26.9%, trong khi MA100 codn 19.0% 5 GVR 32.900 319 18.8
v& MA200 con 14.1%, cho thay nhip héi chua lan téa va chi yéu dua vao mot s6 4 VJC 132.800 3.0% 46.9
c6 phiéu vén hoa ldn. 5 MSN 70,100 2.5% 15.1

« RSI (14) tudn gidm tir 52.4 xudng 49.6 diém, quay lai dudi ngudng 50; MACD ? I\:\gg ;iggg 11'?3’ 1;'?
tiép tuc ndm dudi dudng tin hiéu va khodng cdch ém mé réng. Trén khung g BSR 30400 079 -
ngdy, RSI & 46.5 diém v& MACD ciing suy yéu. VN-Index tao dinh va ddy thdp 9 BID 35,750 8.4
hon tuan trudc, déong cla dudi MA20 v MA200 ngdy; EMA200 quanh 1,761 10 MBB 19,900 6.0
diém l& hd trg ké tiép, trong khi ADX dudi 20 cho thay xu hudng hién tai chua 1 CTG 30,150 -0.3% 5.8
manh. 12 FPT 64,700 -0.7% 12.2

« Nhin chung, trang thdi ky thudt déa chuyén tir phuc héi ngdn han sang diéu E l\s/lgBH 14431:(9)88 _?ﬁf 21;%
chinh, nhung chua di co s& dé xdc nhdn mét nhip gidm sau khi ving 1,750- 15 VIB 13,400 15% 6.7
1,760 diém van chua bi xuyén thdng. 16 SHB 1.600 1.7% 4.6

« Khéi ngoai bdn rong 2,865.1 ty déng, ddo chiéu tir mua rong 2,680 ty déng 17 VPL L 9% ar.3
2 s e A . s en o2 . 18 STB 76,500 ~2.2% 46.8
tuan trudc; Oy ké tu dlou ndm bdn rong khodang 96,300 'Ey dong. Ap luc bdn tap 9 ACR 21.400 539, 29
trung 8 Ngdn hang, Bat dong san va Dich vu tai chinh, n6i bat VHM, VIC, VPB va 20 VNM 59,800 539 .4
TCB; chiéu mua tép trung 8 nhdm Thuc phdm vaéi SBT, MCH, MSN. Hoat déng o1 VHM 69.100 27% 71
cG cdu cla cdc quy can bién cé thé tiép tuc tao stc ép Ién dong vén sau ndng 22 VCB 58,000 -3.2% 1.6
hang. 23 LPB 46,450 -3.2% 12.3

» Ty doanh bdn rong 145.9 ty dér}g, t&p trung & Thuc phdm va dé uéng (-137 ty zg SE 22302’?00000 i:j ;fs
dong), Bat déng sén (-126 ty dong) va Hang cd nhan & Gia dung (-67 ty dong). o6 VRE 24,500 _3.99 77
Cdc mé bi bdn rong nhiéu nhat gém TCB, MCH, ACB va VHM. Luc bdn & Bat 07 HPG 20.650 409, 75
déng san va nhédm ngdn hang 18n trung hudng vaéi khéi ngoai, cho thay cdé hai 28 TCX 29,950 ~4.9% 16.1
nhém t6 chiic cling gidm ty trong 3 cdc cé phiéu vén hda I8n trong tudn 29 GAS 80,500 -5.9% 15.3
30 SSB 19,450 -19.3% 22.4

Nguén: FiinX, HDS Research 5



Xu hudng chung ciia phan I16n ¢6 phiéu van kém tich cuc
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I Dong tién & Ngan hang 1én cao nhét trong 10 tudn, cac nhém dan dat cii ha nhiét HDSecurities.:

Tdng gidm Dong tién va Chi s6 theo nhém ngénh

Ngdanhang

Bat déng sén

Mai gidi ching khodn

Thyc phdm

San xudt va Khai thac dau khi
Phéan phéi hang chuyén dung
Phan mém

Thép va san phdm thép
Thiét bj dién

Xéay dung

S&n phdm héa ddu, Néng dugc & Héa chdt khdc

Kho bdi, hdu céin v bdo dudng

Thiét bj va1 Dich vu Dau khi
Van tdi Thiy

Nhua, cao su & sgi

Khai khodng

Hang cd nhdn

Dich vu hangkhéng

Nudi tréng ndng & hdi san
Dudc phdm

Phéan phéi xang déu & khi dot
Vat liéu xay dung & Noi that
San xudt & Phan phdi bién

Dich vu gidi tri

24/07  31/07
25.61%

19.82%

2.48%
2.50%

2.51%
2.45%

1.75%
1.47%

2.00%

07/08
25.04%
22.95%
12.62%
4.56%
2.23%
3.04%

TY TRONG DONG TIEN

14/08
25.03%
20.38%

21/08
24.44%
18.82%
13.87%

28/08
26.37%
22.12%
15.11%

04/09
25.70%

11/09

1TUAN
-0.40%
-3.12%
-2.96%
-0.61%
-1.39%
2.98%
-0.76%
-3.68%
7.79%
-1.03%
0.67%
0.10%
-6.08%
0.91%
2.83%
10.96%
-7.81%
0.70%
-2.76%
0.84%

25/09
26.29%
19.44%
13.30%
417%

-5.41%
0.86%
-0.24%
-1.81%

TANG/GIAM CHi SO

2 TUAN 1THANG 3 THANG 6 THANG

2.05%
-3.85%
-1.57%
0.82%
6.79%
3.55%
-2.12%
-2.72%
1.02%
-1.38%
0.96%
1.50%
-3.70%
-1.50%
7.95%
8.53%
-8.73%
2.30%
-2.83%
1.81%
0.03%
2.09%
0.72%
-3.31%

0.66%
1.41%
-7.98%
-1.34%
7.87%
0.51%
0.61%
-5.19%
4.91%
-3.87%
3.41%
-1.96%
-5.53%
-10.89%
1.34%
10.62%
-18.60%
-0.42%
-5.40%
-0.04%

1.72%
-2.36%
4.05%

-2.04% 5.71%
-0.84% 48.31%
-13.59% -11.34%
5.89%  0.68%
16.50% 4.87%
2.64% -1.54%
0.20% -6.23%
-1.62% -10.52%
-17.23% -10.64%
-710%  -7.41%
0.10% -13.36%
-3.711% -3.41%
-5.10% -12.03%
7.82% 20.48%
0.86% 8.68%
25.50% 15.22%
-42.85% -49.77%
-7.01%  5.39%
-8.60% -7.66%
-4.84% -8.93%
8.39%  2.46%
-0.60% -0.34%
-213% -4.16%
-9.30% -3.22%

4.91%
32.89%
-10.62%
-4.47%
63.25%
-3.32%
-2214%
-10.42%
-26.84%
-3.86%
1.03%
-5.80%
15.14%
32.65%
26.83%
98.19%
-41.93%
-156.86%
-10.18%
-6.34%
22.08%
5.95%
6.14%
-19.04%

-0.11%
84.18%
-27.53%
16.38%
55.60%
4.64%
-25.24%
-17.96%
-3.49%
-8.13%
-17.46%
-14.43%
27.61%
22.69%
19.11%
77.30%
-35.39%
-10.37%
-8.14%
-2.51%
36.09%
3.78%
4.32%
0.46%

3.71%
25.58%
-11.06%
-4.97%
61.59%
-5.69%
-24.39%
-10.78%
-34.11%
-2.26%
-1.70%
-4.04%
9.34%
34.00%
24.19%
94.19%
-42.84%
-14.14%
-9.66%
-6.82%
17.06%
4.49%
4.39%
-15.01%

Nguén: FiinX, HDS Research 7



Bat déng san, Dich vu tai chinh va Dau khi cling ha nhiét

HDSecurities"

I Bién dong chi s6 nganh (% thay déi)

Cong nghé Thoéng tin

Dich vu tdi chinh

Bat déng sén

Bdo hiém

Ngdn hang

Dién, nudc & xang dau khi dot
Vién théng

Du lich va Gidi tri

Truyén théng

Banlé

Y té

Hang cd nhdn & Gia dung
Thuc phém va dé udng

O t6 va phu tung

Hang & Dich vu Cong nghiép
Xay dung va Vat liéu
Tainguyén Co bdn

Hoa chat

D&u khi
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B Top C6 phidu énh hudng dén chi s6 VN-Index
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I Top 10 c6 phiéu c6 GTGD I8n nhat
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Nguén: FiinX, HDS Research 8



l Ap luc diéu chinh tap trung  nhém vén héa lén

I Chi s6 theo nhdm vén héa
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. Chi s6 nganh tdc ddng téi VN-Index
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Ngubén: FiinX, HDS Research 9
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I Khoi ngoai dao chiéu ban rong manh HDSecurities
I Giao dich Khéi ngoai theo nganh (ty VND) B Giao dich NDT nuéc ngoai (theo tudn)
Ty VND Ty VND
Bdo hiém [ | 2.000 -20,000
Bat déng san ] o I [ ] -40,000
Cbng nghé Thoéng tin [ | I I I I I -60,000
‘ -2,000
Dau khi | -80,000
-4,000 — _
Dich vu tai chinh — 100,000
a , o A o -6,000 -120,000
bién, nudc & xang dau khi dot | 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39
Du'lich va Gidi tri | mmm TOng GTrong  ——Liy ké& ti ddu ndm
Hang & Dich vu Céng nghiép |
Hang cd nhén & Gia dung | l Top c6 phiéu mua ban rong
, A, Ty VND
Hda chat ||
600
Ngdn hdang |
O t6 va phu tlng | 300 I I I l .
Ta&i nguyén Co bdn [ 0
Thuc phdm v& d6 udng I -300 I I I I
Truyén théng _600
Xay dung va Vat liéu |
, -900
Y té |
-1,200

-2,000 -1,500 -1,000 -500 0 500 1,000

SBT MCH MSN SHB PNJ VHM VIC VPB TCB ACB
Ngudn: FiinX, HDS Research 10



Y 4 1+ bV o ~ ¥ o v ¥ . ap = .l
I Tu doanh ban rong nhe, dong tién phan héa giira cac nhém nganh HDSecurities
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l Tin hiéu Ky thuat ctia Top Cd phiéu cé giao dich dat bién trong tudn qua

STT

O 0 N O O & W N =

N N = —a e —m a4 ., oo
BNNBES oI rn 0 =0

Ma
TCB
BSR
HDB
MSB
TPB
PVT
VHM
CTG
VPB
MBB
HPG
ACB

SS|
SHB

VIX
NVL
VCl
VND
PNJ
PVD
DXG

Cll
VSC

Vén hod (ty VND)
235,617
152,222
139,147
52,603
40,501
11,941
567,644
234,173
230,000
200,368
174,347
124,215
62,127
61,987
32,546
28,465
22,814
21,845
16,887
16,699
12,808
8,467
4,960

GiGCP  Thay d8iGia1wW

33,250
30,400
27,800
14,050
14,600
23,100
69,100
30,150
23,000
19,900
20,650
21,400
20,700

11,600
12,650

11,850
19,800
14,350
33,000
18,000

10,100
12,600
13,250

5.2%
0.7%
11%
8.9%
3.5%
1.3%
-2.7%
-0.3%
-16.2%
0.0%
-4.2%
-2.3%
-3.3%
-1.7%
-3.8%
-7.4%
-4.1%
-5.6%
-10.2%
-6.3%
-4.7%
-2.3%
-0.7%

KLGDTB3M GTGDTB3M(ty VND) Gidthdpnhat52tuén Gidcaonhat 52 tuan

17,459,686
10,649,979
17,031,319
14,899,304
9,598,680
4,580,549
8,347,537
8,410,299
20,252,767
13,615,387
22,388,823
11,806,907
22,446,966
55,317,663
45,311,229
17,315,647
10,027,283
13,845,787
7,173,225
8,558,605
10,742,819
8,609,182
9,663,312

554.0
287.5
4559
228.0
143.9
941
804.6
266.5
534.6
304.1
488.7
265.9
518.6
669.6
627.9
221.2
218.0
232.6
274.8
190.9
120.7
125.9
140.9

28,250
13,500
24,100
10,800
13,900
16,300
65,400
28,750
22,100
19,700
20,350
21,400
19,400
11,200
11,750
10,500
18,450
14,300
30,750
17,500
9,970
12,650
12,700

41,300
37,850
33,400
16,350
20,000
30,700
164,000
56,000
33,700
29,000
29,600
26,950
41,450
18,200
39,600
20,500
44,500
23,850
127,000
45,000
23,400
30,350
32,150

HDSecurities "

8.7
7.7
7.1
8.9
5.3
8.4
7.1
5.8
7.7
6.2
7.5
7.9
1.8
4.6
5.9
6.4
14.8
8.1
6.9
16.0
64.5
74.0
14.5

1.3 Tich cuc
2.0 Tich cuc

1.6 Tich cuc
1.2 Tich cuc
0.9 Tich cuc
%3 Tich cuc

2.2 Tiéu cuc
1.2 Tiéu cuc
1.3 Tiéu cuc
1.3 Tiéu cuc
1.2 Tiéu cuc
%3 Tiéu cuc
1.5 Tiéu cuc
0.8 Tiéu cuc
1.0 Tiéu cuc
0.6 Tiéu cuc
1.3 Tiéu cuc
1.0 Tiéu cuc
1.3 Tiéu cuc
1.0 Tiéu cuc
0.9 Tiéu cuc
0.9 Tiéu cuc
0.9 Tiéu cuc
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VN-Index gi@ing co quanh viing hd trg 1,770-1,780 diém HDSecurities -

» VN-Index déng clia tai 1,785.11 diém, gidm 1.68% WoW va mét mdc 1,800 diém, trong khi GTGD khép Iénh gidm 21.38% WoW, thdp hon 11.62% so
v@i binh quan 5 tudn; khéi ngoai bdn rong 2,865.1 ty déng. Kich ban diéu chinh vé dudi 1,800 diém d& xdy ra. Vé k§ thudat, chi s hinh thanh dinh va ddy
thdp hon, déng ctia dudi MA20 va MA200; RSI(14) tudn gidm xuéng 49.6 diém v& MACD tiép tuc suy yéu. Ty 1&é c6 phiéu trén MA20/MA50 chi con
29.4%/26.9%, cho thay d6 réng thi trudng yéu. Xu hudng ngdn han chuyén sang diéu chinh, va&i viing 1,770-1,780 diém I& hd trg cén theo dbi.

s s e 7 == o \/&yéuté vi md, mdi trudng tai chinh quéc té tiép tuc gay stic ép Ién tdi sén
oma ™ rGi ro khi Fed ndang 1Gi sudt thém 25 diém cd bdn 1&én 3.75-4.0%, Igi sudt

) 580,00

(" ALl "". ey, i " TPCP My 10 ndm tién sdt 5.2%, DXY quanh 101 diém va gid dau duy tri gan 100

| Yot h— ] [y P e il I'Iii""-*-"""" A USD/thung. M&t bang 16i sudt cao lam tdng chi phi von, han ché dong von
| -|I.| ul ___I BN | II-'I.'-'II | Lo ngoai va gdy ap luc ty gid, du ngudn cung ngoai té trong nudc van duge ho
', ) | I Ir | |t trg ba&i FDI gidi ngén hon 17 ty USD. Trong nudc, 1&i sudt cho vay van cao, han
h',il. — N I ché du dja ndi ldng tién té va [dm tang vai trd clia chinh sdch tai khda, déu tu

.III coéng trong quy IV. Viéc nGng hang FTSE la yéu td tich cuc trung - dai han,

nhung chua tao luc mua rong ré rét ngay trong tuan dau.

« o \&yéuté dong tién, nhdm Ngén hang chiém 30% gid tri giao dich, cao nhat
10 tu@n, chd yé&u do thanh khodn gidm it hon thj trudng thay vi xuét hién dong
tién mai; SSB diéu chinh manh sau tuén tang trudc. KQKD quy Il du kién sé&
tao phén hdéa trong nhém ngdn hang, véi Igi nhudn trudc thué dugc du bdo
tang binh quén ~19% YoY. Bat ddng san, Dich vu tai chinh va Dau khi ha nhiét,

T MOt g gy Ml trong khi Bdn 1&, Hoa chét va Hang & Dich vy Cong nghiép thé hién siic manh
i tuong doi tét hon; nhdm cdng bién dugc ho trg bdi tdng trudng xudt nhdp
R S S N T S S R S S R R A khau va trién vong Igi nhudn tich cuc.

» Kich bén ca s: VN-Index tiép tuc gidng co trong viing 1,760-1,800 diém, cé thé kiém dinh lai hd trg 1,770-1,780 diém. Vung 1,790-1,800 diém &
khdng cu gén, trong khi xu hudng ngdn han chi cdi thién ré khi chi sé vugt 1,820-1,825 diém vai thanh khodn trén binh quan 5 tudn va ty 18 c6 phiéu trén
MA20 vugt 40%. Ngugc lai, néu thing 1,770 diém, chi s6 ¢ thé lui vé 1,750-1,760 diém, xa hon 1&1,715-1,730 diém. Céc nhip t&dng nhd mot s6 ¢ phiéu
tru chua dd xdc nhén thi trudng 6n dinh; can theo déi dir liéu kinh t& My, PMI v s6 liéu kinh té€ quy lll clia Viét Nam clng dong vén ngoai sau ndng hang.

« Chién lugc: nha ddu tu ngdn han nén han ché mua dudi tai viing 1,790-1,820, ha ty trong cdc ¢é phiéu mét hé trg va han ché don bdy; néu VN-Index
dong clia dudi 1,770 diém, nén dua ty trong vé muc trung binh va chi gia tang khi chi s6 vugt viing 1,825 diém vai thanh khodn cdi thién. Trung - dai han
c6 thé tadn dung mua KQKD quy lll dé chon loc Doanh nghiép tdng trudng tot 8 ngdn hang, bdn 1é va cdng bién, gidi ngan ting phan tai vung ho trg.

13



I Tin Qudc Té trong tuan qua

HDSecurities "

My - Trung Quéc: Bb trudng Tai chinh My Scott Bessent va Pho Thu tudng
Trung Quéc Ha Lap Phong bat dau dam phdn tai New York ngay 20/09 vé
Al, thué quan va khodng sdn chién lugc.

Nhat Ban: BOJ nang I&i sudt chinh sdch tir 1.00% 1&n 1.25%, mic cao nhét
trong khodng 31 nd&m, ti€p tuc qud trinh binh thudng hda chinh sdch tién té.

Trung Quéc - EU: Bdc Kinh phén d6i dé xudt yéu cdu Trung Quéc tu
nguyén han ché xudt khéu xe hybrid sang chdu Au, cho rang bién phdp nay
khéng phu hgp vai quy dinh WTO.

ASEAN: HGi nghi BS truénglKinh t& ASEAN |an thi 58 ngay 19/09 xdc dinh
uu tién duy tri khd néng chéng chiu ctia khu vuc trude bat én dia kinh té va
khiing hodng Trung Bong

Thang du thuong mai clia Trung Quéc cé khd néng dang hudng tdi ndm
thit hai lién tiép vugt 1,000 ty USD, tao thém du dia dam phdn trudc cudc
gdp My - Trung.

Lién minh chéu Au‘dié‘u chinh bién phdp chéng bdn phd gid doi véi mot s6
sA@n pham oc¢ vit bang sat hodic thép va mot sé loagi axit phosphonic alkyl,
mudi natri xuat x& Trung Quéc sau qud trinh ra sodt mai.

IMF: T6ng Giam déc Kristalina Georgieva canh bdo nén kinh té toan cau
van doi mdt nhiéu rdi ro, gom lam phdt dai dang, chi phi trd ng gia tdng va
nguy ca tiém an ti lan séng dau tu vao Al.

Chinh phGi Anh muén dugc céng nhdn 14 “déi tdc tin cdy” trong chuong
trinh Made in Europe nhdm han ché cdc rao cdn véi doanh nghiép Anh
trong chudi cung Ung khu vuc.

My -Iran:T6éng théng Donald Trump cho biét sdn sang gdip Téng théng Iran
trong khi Tehran dua ra céc diéu kién cho déi thoagi va cdc nudc vung Vinh.

Pam phdan FTA gitra Canada va ASEAN dé hoan thanh hon 90% va hai bén
hudng tdi hoan tdt trong thang 1. Hiép dinh cé thé mé réng thusng mai,
dau tu va khd néng da dang héa chubi cung ting clia ASEAN.

My - Iran: Ngoai truéng Iran Abbas Araghchi gdp Bdc phdi vién My Steve
Witkoff, dua ra cdc diéu kién dé mé lai eo bién Hormuz, gém d& phong téa
dudng bién, gidi phdng tai sdn va chdm dit chién su.

Anh: Tha tudng Andy Burnham dé ngd khd ndng Céng ddng dua cam két
tdi gia nhdp EU vao cuong linh tranh cl trong tuong lai, truéc hoi nghi
thugng dinh Anh-EU cudi ném.

Canada: Théng déc BoC cdnh bdo cdc muic thué quan mdi ctia My cé thé
khién tang trudng quy IV ctia Canada gidm xudng dudi 1%; gdy thém dp luc
|én dau tu va chudi cung Ung Bac My.

My - Trung Quéc: Nhét tri gia han théa thudn dinh chién thusng mai thém
2 thdng dén ngdy 10/01/2027, déng thdi thdo ludn khd ndng réng hon vé
phdt trién cdng nghé va nhitng vén dé vé Dai Loan.

IIF: Ng todn cdu tang hon 10,000 ty USD trong nlfa ddu nédm 2026 1én muc
ky luc trén 365,000 ty USD, trong dé cdc thi trudng mai néi déng gép phdn
I6n muc tdng.

Ngoqi trudng Marco Rubio va Sergey Lavrov thong nhdt tiép tuc duy tri
lién lac ngoai giao vé quan hé song phudng, xung doét Nga-Ukraine, giup
han ché phan ndo &nh hudng dén thi trudng ndng lugng hang hdéa.

Eo bién Hormuz: Gén 80 quéc gia ra tuyén bd tai Lién hop qudc yéu cdu
khoi phuc ddy di va ngay lap tic quyén tu do hang hdi qua Hormuz, khéng
dp dat phi hodc diéu kién trdi ludt.

Nga - Pirc: Gidn doan ngudn cung ndng lugng tai Trung Bbng va Nga lam
gia tdng rui ro khing hodng ndng lugng tai chdu Au, trong khi Nga - Buc
ndi lai ddi thoai cdp ngoai trudng sau nhiéu ndm, gidm phan ndo cdng
th&ng nhung rii ro né&ng lugng va dia chinh tri vén 3 muc cao.

An D3: Chinh phii yéu céu hon 100 nha mdy nhigt dién than tu diing céng
sudt tir 50 MW tré 1én van hanh t6i da tir 01/10 dén 31/12 dé ddp Ung nhu
cAu dién tdng manh.

Nguén: HDS téng hop 14



I Tin Trong Nudc trong tuan qua
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Viét Nam chinh thdc tham gia FTSE Rus§ell Global Equity Index Series, viéc
nang hang Ién thi truGng mai ndi tha cap gitp Mmd rong khd ndng ti€ép cdn
cla thi trudng ching khodn Viét Nam véi cdc quy dau tu.

Viét Nam - Céng hoa Séc: Khda hop lan tha VIl Uy ban lién Chinh phd hai
nudc tap trung thuc day hop téc kinh té, thuosng mai va dau tu tuong xing
v3i tiém néng.

B Coéng Thuong: Viét Nam dd déi mdt 27 vu viéc phong vé thuosng mai mdi
trong 9 thang ndm 2026 va téng cdng 327 vu tur 27 thi trudng tinh dén gitia
thdng 9.

Phé Tha tudng H6 Quéc Diing chu tri cudc hop ngdy 21/09 vé du thdo Ludt
bat dai sia doi, yéu cau ra sodt tinh kha thi va xi ly cdc diém nghén phdt
sinh trong thuc tien.

Téng Bi thu, Cha tich nudc T6 Lam tiép Trudng Dai dién Thuong mai Hoa
Ky, thuc ddy dam phdn Hiép dinh thucgng mai

Vanh dai 3 TP.HCM: G6i thau nit giao Tan Van dé dat hon 80% khéi lugng
v dang dugc ddy nhanh dé dua tuyén chinh vao khai thdc cudi nédm 2026.

Téng Bi thu, Cha tich nudc Té Lam cho biét dam phdn thusng mai d6i ting
gitra Viét Nam va My déa tién rat gan k&t qud cudi cung sau cudc gdp Dai
dién Thuong mai My Jamieson Greer.

Ha Noi ddy nhanh cdc du dn giao théng trong diém: cau Tu Lién tri gid
khodng 9,418 ty dong dé thuc hién 20%; dgt muc tiéu 40% cudi ndm; dy dn
céu Giang Bién dugc dé xudt téng von khodng 8,309.6 ty déng.

Ngéan hang Nha nudc: Xay dung du thdo vé quy trinh dit liéu gidm sét phong
chéng rlra tién théng nhat, yéu céu té chic bdo cdo théng tin khdch hang,
phdn nhém rii ro va nhén dién cdc Iinh vuc cé nguy ¢d cao.

Viét Nam - Thé Nhi Ky: Hai nudc hudng t8i nang kim ngach thusng mai
song phuang lén 4 ty USD va thuc day ma cla thi trudng logistics va céng
nghé.

Viét Nam - Canada: Chuyén thdm cdp Nha nudc téi Canada tir ngdy
24/09 tép trung md rong hgp tdac tu thuong mai sang ndng lugng, céng
nghé, khodng sdn quan trong va chudi cung Ung.

Viét Nam ti€p nhén ba IChUOngatr‘lnh hop tdc quéc gia giai doan 2027-
2031 cla Lién Hogp Quéc vai téng ngudn luc du kién 221.2 triéu USD tu
UNDP, UNICEF va UNFPA.

Cuc Hang khéng Viét Nam dé xudt bé sung va nding cép mét loat hang muc
tai san bay Phd Quéc nhdm phuc vu APEC 2027 v& nhu cdu khai thac dai
han. Ddu tu bé sung hd trg nhédm xay dung ha tdng, hang khéng va du lich
Phu Quéc.

Téng Bi thu, Chd tich nudc Td Lam: Tai toa dam vaéi doanh nghiép 16n cla
My, Viét Nam dé xuat 3 tru cot hop tdc, tép trung vao khoa hoc- céng
nghé, do6i mdi sdng tao va ndng luc canh tranh céng nghiép.

B6 Xay dung trinh I&n Chinh phli co ché méi thdo g& vudng mdc dau tu cdc
tram dung nghi trén cao toc, ddc biét tuyén Bac-Nam phia BDéng, mé cao
h6i cho logistics, bdn 1é va dich vu ha tang.

Ngdan hang Nha nudc: Hoi théo vé thanh todn xuyén bién gidi qua mé QR
duoc t6 chic ngay 25/09 nham thuc ddy VietQRGlobal va két néi thanh
todn quoc té.

Bd Nb&i vu: Co quan qudn ly dé xudt tdng luong téi thiéu thém 310,000~
390,000 déng/thdng tuy ving ti ngay 01/01/2027, trong dé vung | ¢ thé
tang1én 5.7 triéu déng/thdng.

Viét Nam - EU: Hai bén t8 chic Phién hop 1an thit 7 Uy ban hdn hop trién
khai PCA, r& sodt cdc chuong trinh hop tdc sau khi quan hé dugc nang cap
l&n D6i tde Chién lugc todn dién.

Viét Nam - Lao: Tudn |& s&n phdm Viét - Lao dién ra tir 01-04/10 tai Ha Noi
v3i hon 100 sdn phdm ddc trung cla hai nudc dudc gidi thiéu va bdn truc
tiép. Chuong trinh mé& réong kénh xdc tién thuong mai va phén phéi hang
Viét sang thi trudng Ldo.
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I Tin Doanh Nghiép trong tuén qua
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DQC: Doanh nghiép diéu chinh s6 liégu ndm 2025 sau kiém todn, vdi Igi
nhudin sau thué con 4.87 ty dong so vai 1.5 ty déng trudc kiém todn, gidm
57.7%.

VPG: HOSE quyét dinh dua c6 phiéu VPG vao dién cdnh bdo tirngay 23/09,
trong khi doanh nghiép cong b6 ty 1é sé hitu nudc ngodi toi da & muc 0%.

VGC: Viglacera céng bé chdm dit hogt déng don vi Sen Voi Viglacera
trong quad trinh sap xép lai ca cdu to chuc.

NVL: Novaland tiép tuc k& hogch chdo bdn ra cong ching 800 triéu co
phiéu nham huy déng khodng 8,000 ty déng dé xi ly nghia vu tai chinh,
trong do co dp luc trdi phiéu.

LPS: Cong ty trién khai dot 2 pbdt hanh t(di phiéu riéng 1& ndm 2026 vdi
téng gid tri 400 ty déng nhdm bé sung nguén luc cho hoat déng kinh doanh
ching khodn.

HBC: Doanh nghiép du kién phan phéi hon 51.4 triéu c6 phiéu cho 99 chl ng
dé hodn ddi gan 514.2 ty déng nghia vu ng, gitp gidm dp luc thanh khodn
va ng phai tra.

DGW: C6 dong thong qua phuong dn tra c6 tic tién mat ty 16 30%, tuong
duong 3,000 déng/cé phiéu, ti Igi nhudn sau thué chua phan phéi.

VIC: Shinhan Financial Group ma rong hdp tdc véi Vingroup sang thi trudng
von, trong dé Shinhan Securities Vietnam dudc chi dinh thu xép dot phdat
hanh trdi phiéu Arirang dau tién cta Vingroup tai Han Quéc va du kién dau
tu truc tiép 40 ty won.

KLMH: Cbng b6 ké& hoach xdy dung ca s& sdn xudt va I1&p rdp xe bus tai Thdi
Lan, chuyén dich ti xudt khdu xe nguyén chiéc sang sdn xudt, |dp rdp tai
cho.

MBB: Théng qua phuang dn phén phéi 12 triéu cé phiéu con lai clia dgt phdt
hanh quyén mua ndm 2026 cho cdn bd quan ly cép cao, gilp hodn tat ké
hoach t&ng vén.

HPG: Ky hop tdc véi Téng cuc Céng nghiép Quéc phong nghién cuu va 1am
chd céng nghé san xudt ray cung phy kién dudng sat; tham gia séu hon vao
chudi cung Ung cdc du dn dudng sat quy mo I6n.

DMX: Dién Mdy Xanh ky th tdc chién lugc va3i Cake by VPBank giai doan
2027-2029, dat muc tiéu tdng doanh s6 gidi ngan 1én téi hang ty USD.

HVN: Vietnam Airlines cong bé bdo cdo tinh hinh sir dung vén tir dot chao
bdan 900 trieu co phleu ndm 2025; giup thi trudng ddanh gid hiéu qud qud
trinh cling ¢6 nguén luc tai chinh sau tang vén.

BID: Thong boo nhdan quyét dinh clia HoSE vé thay déi déng ky niém yet sau
khi s6 lugng c& phiéu déng ky té&ng thém 498.16 triéu don vi ti nguén von
chii s& hitu. CTG: VietinBank ky hgp tdc véi Finviet nhdm xdy dung hé sinh
thdi tai chinh s6 cho hé kinh doanh, két hop dirliéu giao dich thuong mai véi
d{rliéu tai khodn va thanh todn.

HCM: HSC Ién k& hoach chao bdn riéng Ié 200 triéu c6 phiéu cho 10 nha ddu
tu v3i gid 23,000 déng/c6 phiéu, du kién huy déng 4,600 ty déng cho hoat
déng cho vay ky quy.

VTP: Viettel Post dé xudt nghién clu Trung tdm logistics théng minh Lao
B&o réng gdn 220,000 m? tai Quéng Tri nhdm ndng ndng luc théng quan
Xuyén bién gidi.

VJC: Vietjet ky hgp tdc vai Starlink dé cung cdp Internet téc dd cao mién
phi trén cdc chuyén bay, giai doan ddu trién khai trén 120 tau bay, nang trai
nghiém khdach hang.

VPB: SMBC dang dam phdn néing ty 1€ s6 hiu tai VPBank tir 15% lén khodang
20%, trong khi hai bén van can théng nhét vé dinh gid.

VIC: Vingroup ky bién bdan ghi nhé véi Vién Han 1dm Khoa hoc va Cong nghé
Viét Nam dé nghién clu néng lugng tdi tao, an ninh mang, vat liéu méi va
cong nghé v tru; giip md réng hé sinh thdi R&D cla tdp dodn sang cdc
coéng nghé chién lugc.
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Bdo cdo nay dudc xdy dung dua trén dif liéu thu thap tir cdc ngudn dugc ddnh gid la ddng tin cdy, tuy nhién HDS khéng ddm bdo tinh chinh xac va day da tuyét doi
clia cdc théng tin nay. Cdc nhdén dinh trong bdo cdo phdn dnh quan diém tai thsi diém phat hanh, coé thé thay doéi theo dién bién thi trudng ma khéng can thong bdo

truéc.

Bdo cdo ndy chi mang tinh tham khéo va khéng phai la khuyén nghi dau tu. HDS khéng chiu trdch nhiém d6i véi bat ky rdi ro hodic tén that ndo phdt sinh tir viéc sl

dung thong tin trong bdo cdo.

Bdo cdo nay la sdn phdm va tai sdn clia HDS. Moi hanh vi sao chép sita déi, in dn ma khéng cé su dong y ctia HDS déu |a trdi luat.
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