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VN-Index
1,815.66 diém

+1.14% WoW | Lay lai méc 1,800

(2

diém
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Hbi phuc sau nhip gidm manh
tuan trudc

D0 rong thi trudng

75% cd phiéu ting
VN30: 22 téng | 7 giam
Do rong gia tich cuc nhung

xu huéng chua lan téa rong
Bién dong theo vén héa

VN30:
+1.42%

VNMID:
+0.76%

VNSML:
+0.82%
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Nhém VN30 dan dat nhip héi phuc

THONG DIEP CHINH

Thanh khoadn HOSE

15,674.1 ty VND/phién
+23.65% WoW

Cao hon +13.82% so véi
binh quan 5 tuan

Dong tién theo vén héa

VN30:
62.5%

VNMID:
31.2%

VNSML:
6.3%
Doéng tién van uu tién nhém
vén héda Ién

Dong vén nha dau tu

Khéi ngoai +2,680 ty dong

Tu doanh: +1,172 ty déng
Mua rong & Ngan hang, CNTT,
Thuc pham, Dau khi
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HDSecurities

NHAN DINH & CHIEN LUGC

Vung can quan trong

1,830 - 1,850 diém
Vugt kem thanh khodn va do rong
cdi thién - xac nhan xu hudng tang mdi

That bai - cé thé quay lai ving
1,790-1,800 diém

Dong tién & khéi ngoai

Mua rong manh nhat 7 thang
Tép trung & Ngan hang, CNTT,
Thuc pham, Dau khi

C6 yéu té ca hoc quanh FTSE /
MSCI / MarketVector

Yéu t& vi mo can theo doi
e Fed, BoJ, ECB clng tang lai suat
® Aplycty gid USD/VND va chi phivon

® Gidi ngan dau tu céng mdi hon 50%
ké hoach nam

@DQ

6

Trang thai ky thuat
Tich cuc hon,
chua xac nhan xu hudéng tang

RSI tudn: 52.4 | MACD am thu hep manh
Ty lé CP trén MA20/MAS0: 31% / 30%

Chién lugc dau tu

Than trong

Khéng mua dudi; uu tién gidi ngan
ting phan

Khi diéu chinh vé viing
1,790-1,800 diém

Nhom uu tién theo doi

Ngan hang - Dau khi - Hudng lgi FTSE
Ché nhip diéu chinh dé giai ngan
Uu tién PVS, PVT, GVR, PHR
& tam nhin phu hop

VN-Index lay lai méc 1,800 diém vdi thanh khoan cai thién, nhung dé rong theo xu hudng van chua di manh
dé xac nhan mét chu ky tang méi.
Uu tién gidi ngan tirg phan & nhip diéu chinh; theo déi viing 1,830-1,850 diém va tap trung nhém Ngan hang,
DA&u khi, c6 phiéu hudng lgi tir FTSE.



I Di&n bién chi s& ching khoan thé gidi HDSecurities "

Chi sé thi trudng thé gidi

Thd Hai I*I Canada: Dau tu xdy dung céng trinh
Dow Jones 51,682.6 -1.7% -3.0% 7.5% 1.6% 21/09 thang 7 (S6 liéu chinh thirc)
S&P 500 7,650.5 ~0.1% -0.3% 1.8% 14.8% e Trung Quéc: Léi sudt cho vay o6 bén
Nasdagq 26,522.6 0.7% 1.3% 14.1% 17.2% LPR 1 n&m va 5 ndm thdng 9
Europe 6,236.2 -1.4% -3.5% 7.6% 14.3% , o \ ‘

) . . ) ThiBa [EE= My: Thay d6it6nkho dduthd EIA tudn

Japanese 65,019.0 3.1% -1.5% 29.2% 44.3% 22/09 = 38/2026
Korea 6,894.2 ~0.2% -0.3%  63.6%  100.1%
China 3,911.9 0.6% 0.2% 1.4% 2.4% EU: Niém tin ngudi tiéu ding thang 9
HongKong 24,750.8 -0.2% -4.8% -3.4% -6.8% ,

Thi Ty = .. . , i )
Taiwan 47,180.8 2.2% 43%  62.9%  84.5% 23/09 ——= My:PMitonghdp thang 9 (S ligusdbo)
India 23,346.4 ~0.2% -3.7%  -10.7% -7.8% ] ,

_ EU: PMItong hop thdng 9 (S6 liéu so bd)
Indonesia 6,441.2 -1.5% -1.3%  -255%  -20.0%
Thailand 1,584.2 -1.3% -1.8% 25.8% 22.5% ThiNem EEESS My: S don xin tro cdp théit nghiép
VietNam 1,815.7 1.1% 4.8% 1.8% 9.0% 24/09 === landautrongtudn38/2026
Hang héa I*I Canada: Doanh sé bdn 1é thang 7 (S6
Brent Oil (USD/bbl) 103.2 1.4% 11.4%  69.6%  54.8% ligu chinh thuc)
WTI Ol (USD/bbl) 99.5 14.3% 73.3% 58.8% 12.7% Thirsau  BRE= \
B—— My: Niém tin ngugi tiéu dung thang 9
Gold (USD/ounce) 1,735.8 3.0% -6.7% -2.7% 15.5% 25/09 =—=
Yield Trdi phi&u Chinh phi My R

USTY (%) 4.4 18% 99%  272%  22.4% = 7 AL HAng Eeng
U.S10Y (%) 5.0 0.4% 5.5% 20.3% 20.7%

Nguén: HDS Research
(*) Dit liéu dugc cdp nhdt vao ngay 21/09/2026 3



VN-Index déng clia 1,815.66 diém, téing 1.14% WoW, ldy lai méc 1,800 diém
sau nhip gidm manh tuéan 37. Thanh khodn thj trudng but phd +23.65% WoW,
dat 15,674 ty dong/phién khép 1énh, cao hon +13.82% so vdi binh quan 5 tuan.
Pay l& tuan dau tién ké tir tuan 30 thanh khodn vugt binh quén 5 tudn. Téng
GTGD dat 19,047 ty dong/phién (+24.16% WoW). Dong tién tham gia thj trusng
dd cdi thién ro rét so vai giai doan trudc.

14/18 nganh L2 tdng diém, 4 nganh gidm. Dan ddu Dau khi (+8.4%), Béo hiém
(+5.9%), Pién nudc (+4.0%); gidm ddng chi y CNTT (-1.2%), Bat déng san (-
0.8%). Ngan hang lay lai vi tri ddn déau dong tién, ty trong tang tu 23.1% lén
26.3%, GTGD tang +39.6% WoW; Bat ddng sdn ha nhiét, ty trong gidm tir 24.3%
xuéng 19.7%. Dau khi & diém sdng ndi bat nhat, ty trong téng tir 5.4% 1én 7.9%
— cao nhat 10 tudn, GTGD téng +79.2% WoW.

Nhip héi ctia Ngdn hang giéng mét pha gidi téda sau bdn qud muc hon la dong
vén trung-dai han quay lai: ty trong 26.3% van thdp hon mic 27.6% dau nam.
Can duy tri trén 26% it nhat 2-3 tuan lién tiép maéi dd co s xdc nhan xu hudng.

Bat déng sdn chua mét vai tro dan ddt trung han du ha nhiét tudn nay — van
la nganh téng ty trong dong tién manh nhdt tir ddu ndm (+5.8 diém %). Dau khi
phu hop véi KQKD 7 thdng vuot k& hoach clia BSR (LNTT 18,900 ty, 106% ké
hoach), nhung téc dé tdng nhanh déng nghia du dia ngdn han phu thudc nhiéu
hon v&o khd ndng duy tri dong tién mai.

Vén héa: ty trong giao dich nhém VN30 62.2%—62.5%, nhém VNMID
32.8%—31.2%, nhém VNSML 5.0%—6.3%. Chi sé gid, nhém VN30 tdng
+1.42% WoW (nhanh hon VN-Index), nhém VNMID téng +0.76%, nhém VNSML
tdng +0.82%. GTGD binh quéan: VN30 +25.2%, VNMID +18.5%, VNSML +56.1% —
muc tdng thanh khodn manh nhat rei vao nhém vén héa nhd, nhung mic tang
gid lai thép nhat nhédm. Dong tién uu tién vén hda 18n thay vi ma3 réng déng déu.
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I Dong tién lan téa sang nhiéu nhém nganh, nhung van uu tién ¢é phiéuvén héalén HDSecurities™
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I Pong ludng cai thién nhung dd rong theo xu huéng chua xac nhén chu ky tang méi HDSecurities -

M& Gid déngcla(D) % thay ddi gid 1tudn P/Ecdbén

« D6 rong thi trudng tich cuc v8i 75% c6 phiéu tdng gid, cang ré nét hon & ; ;:i gg';%% ?;'67;/" 277‘67
nhom VN30 vdéi 22 md téng/? mad gidm. Ty 1&é c6 phiéu trén MA20/MA50 3 GVR 31.900 6.3% 18.2
chi quanh 30% — db rong ngdn han va dé réong theo xu huéng dang léch 4 GAS 88.000 6.2% 16.7
pha, phdn 18n c6 phiéu mai héi phuc tir viing quéd bdn chi chua tdi 16p xu 5 ssl 21,400 5.4% 12.2

hu’éng tang. 6 VJC 129,000 3.5% 45.6

. e e . R 7 VCB 59,900 2.9% 12.0

. R?I(14) tuan dat 52.4 diém (tir 50.7), tré lai trén ngudng 50. MACD tuan 8 MSN 68.400 599, 14.8
van dm nhung thu hep manh (-2.45, tir -3.92). Ap luc bdn dang suy yéu 9 LPB 48.000 8% 127
dén, nhung MACD chua cdt 1én signal. Ving 1,850 diém — nai cdu tric gid 10 VIB 13,600 2.6% 6.8
tung that bai — [& ngudng quan trong can vugt qua kém dé rong cdi thién. 1 HDB 27,500 2.6% 7.1

R 12 VNM 61,200 2.2% 1.7

* Nhin chung, trang thai k)"/ thuét clia thl tru'(‘Sng da chuyén tu tiéu cuc 13 SHB 11,800 2929 4.6
sang trung tinh nghiéng vé tich cuc, nhung chua du diéu kién dé khéng 14 VPB 27,450 1.9% 7.3
dinh mdét xu hudng tang bén viing d& hinh thanh, do dd réng theo xu 15 MWG 72,500 1.7% 10.9
hudng van con yéu va dusng MACD chua cdt [én trén dudng tin hiéu 16 HPG 21,550 1.2% 7.8

) ] 17 STB 78,200 1.2% 47.9

« Khoi ngoai mua rong 2,680 ty dong trén toan thi trudng, tap trung Ngdn 18 SAB 44,300 1.0% 1.9
hang, CNTT, Thuc phdm, Déu khi. Luc mua rong tép trung tai FPT, HDB, 19 CTG 30,250 1.0% 5.9

BSR, MCH, SSB. Ngugc lai, dp luc bdn rong manh nhat ghi nhan tai VIC, 20 MCH 143,000 0.9% 26.4
VHM, VIX, DMX, VND — Bdt dong sé&n van 1& diém trir duy nhdt trong buc 2?; “g?[? ;959722 g-i‘c’{/o gj
tranh dong vén ngoai. 03 TCB 31.600 83

« Tu doanh mua rong 1,172 ty déng, tdp trung nhém Ngén hang, Bat déng 24 VRE 25,500 -0.4% 8.0
san. Luc mua rong tai VPB, VIC, DMX, MWG, TCB; bdn rong tai MCH, FPT, 25 ACB 21,900 -0.7% 8.1
VCB, ACB, CTG. Hudng phan bé khd tuong déng vaéi khéi ngoai 8 nhém 26 X 81,500 =0.8% 17.0

Ngdn hang va Bét déng sdn.s 27 vic 241,200 “0.9% 87.6

: 28 FPT 71,700 -1.4% 12.2

29 VHM 71,000 -1.4% 7.3

30 VPL 81,200 -1.6% 48.2

Nguén: FiinX, HDS Research 5



I Phan Ién c6 phiéu méi hai phuc tir viing qua ban va chua xac lap lai xu hudng téing HDSecurities -

l MA20 l MAS50
100% 3,000 100% 3,000
80% 2,500 80% 2,500
60% 2,000 60% 2,000
40% 1,500 40% 1,500
20% 1,000 20% 1,000
0% 500 0% 500
18/06/25 18/09/25 18/12/25 18/03/26 18/06/26 18/09/26 18/06/25 18/09/25 18/12/25 18/03/26 18/06/26 18/09/26
= %, M3 nhd hon MA20 % md 16n hon MA20  e===\/N-Index %, Mmd nhd hon MA5S0 % mda13n hon MAB0O  e===\/N-Index
l MA100 l MA200
100% 3,000 100% 3,000
80% 2,500 80% 2,500
60% 2,000 60% 2,000
40% 1,500 40% 1,500
20% 1,000 20% 1,000
0% 500 0% 500
18/06/25 18/09/25 18/12/25 18/03/26 18/06/26 18/09/26 18/06/25 18/09/25 18/12/25 18/03/26 18/06/26 18/09/26
7, md nhd hon MA100 % md 16n hon MAT00  e===V/N-Index % Mmd nhdé hoan MA200 % ma1dn hon MA200  e==\/N-Index
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Nhém Ngén hang &y lai vi tri dan ddu dong tién HDSecurities':

s

Téng gidm Dong tién va Chi sé theo nhém nganh

TY TRONG DONG TIEN TANG/GIAM CHis6
17/07 24/07 31/07 07/08 14/07 21/08 28/08 04/09 11/09 18/09 1TUAN | 2TUAN 1THANG 3 THANG 6 THANG 9 THANG

Ngdan hang 2.47% 0.10%  2.87% -0.23% 4.49%  7.56% 0.02% 4.13%
Bét dong sén 16.43% 19.82% 22.95% 20.38% 18.82% 19.44% -0.75% -5.26% 12.63% 9.63%  4519% 50.59% 94.82% 29.62%
Méi gidi chiing khodn 12.62% 13.87% 18.56% 13.30% 1.43%  -41% -2.29% -1M16% -9.32% -8.07% -25.43% -8.35%
Xay dung 2.46% 2.27% -0.36% -147% -3.80% -7.33% -6.06% -4.49% -4.95% -1.24%

Phéan phéi hang chuyén dung 0.55% -1.03% -1.07% -2.27% -7.06% -2.13% 1.76% -8.41%

Phan mém -1.37%  -1.51%  3.83% 0.12% -7.41% -22.71% -28.30% -23.81%
Thép va sén phdm thép 1.01% -0.87% 1.79% -915%  -8.72% -7.54% -156.90% -7.37%
Thuc phdm 1.44%  0.06% 1.85%  5.40%  -2.42% -2.28% 14.84% -4.39%
Thiét bi dién 3.00% -0.82% -3.13% -26.00% -16.85% -27.06% -10.63% -38.87%

Sén xudt va Khai thac déu khi 8.29% 101%  7.80% 11.06% -5.80% 72.28% 60.99% 63.87%
097% -012% -1.70% -1.96% -2.72% 7.07% 3.85% 4.64%

0.29% -0.75% 5.36% -2.51% -18.45% -2.66% -18.92% -2.36%

San xudt & Phan phéi Dién

Sén phdm héa ddu, Nong dudc & Héa chét khac
Thiét bi va Dich vu Ddu khi 2.54% 4.69% 0.30% -9.46% 22.46% 34.50% 16.42%
Kho béi, hdu can va béo dudng 1.40% -0.97% -1.03% -4.64% -6.86% -6.74% -15.47% -414%
Nudi tréng néng & hai san -0.08% -3.18% -0.98% -541% -536% -6.07% -5.63% -7.10%
Dich vu hang khong 1.59% -0.79% -1.00% -6.83% 3.52% -12.39% -12.55% -14.74%
4.98% 114%  0.04% -7.79% -3.95% 19.95% 15.64% 20.78%

1.21% 0.81% 0.40% -173% -434% 470% 283% 3.60%

Nhua, cao su & sgi

Vat liéu xay dung & Nbi that
Phan phdi xéng dau & khi d6t 575%  4.44% 5.71% 8.88% -1.82% 40.27% 41.32% 23.75%
Dich vu gidi tri -1.53%  4.62%  8.09% -10.65% 4.34% -820% 2.43% -13.45%
Van tdi Thay -2.39% -5.88% -4.86% 3.25% 16.42% 38.20% 16.72% 32.79%

Hang cd nhan -1.00% -7.01%  4.37% -41.36% -47.35% -35.07% -31.18% -38.00%

Nguén: FiinX, HDS Research



Bdt dong san chua mat vai tré dan dat trung han

HDSecurities

B Bién dong chi s6 nganh (% thay déi)
Cong nghé Thoéng tin [
Dich vu tdi chinh
Bat déng san [
Bdo hiém
Ngdén hang
Dién, nudc & xang dau khi dét
Vién thong
Du lich va Gidi tri
Truyén théng [ ]
Bdn Ié
Y té
Hang cd nhan & Gia dung
Thuc phdm va dé uéng
O t6 va phu tung [
Hang & Dich vu Céng nghiép
Xay dung va Vat liéu
Tainguyén Co ban
Hoa chat

Dau khi

-2% 0% 2% 4% 6% 8%

10%

I Top C6 phiéu &nh hudng dén chisé VN-Index
Ddéng gdp chisd

3.0

2.5

2.0

1.5

1.0
SRR
0.0

-0.5
-1.0

SSB STB SSI GEX NAB VPL TCB VHM GAS MCH

l Top 10 ¢4 phiéu c6 GTGD I8n nhat

Ty VND
9.00
8.00
7.00
6.00
5.00
4.00

3.00
2.00
1.00
0.00
VIC VPB VHM  HDB FPT VIX SHB SSI BSR STB

Nguén: FiinX, HDS Research 8
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HDSecurities':

I Chi s6 theo nhdm vén hda
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I Gid tri giao dich theo nhém vén héa
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. Chi s6 nganh tdc dong téi VN-Index

Tainguyén Ca bdn

Cong nghé Thoéng tin

Thuc phdm vé d6 udng

Du lich va Gidi tri

Dau khi

Dién, nudc & xdng dau khi d6t
Xay dung va Vat liéu

Bdo hiém

Truyén théng

Y té

O t6 va phu ting

Banlé

Hang & Dich vu Céng nghiép
Hoa chét

Hang cd nhdn & Gia dung

Ngén hang

-5.0

0.0 5.0 10.0

Ngubén: FiinX, HDS Research 9



I Kh3i ngoai danh d@u tuan mua rong manh nhat ké tir cudi thdang 2/2026

HDSecurities':

I Giao dich Khéi ngoai theo nganh (ty VND)
Bdnlé |

Bdo hiém

Bat déng sén

Cbéng nghé Thong tin

Dau khi

Dich vu tai chinh

Dién, nudc & xang dau khi d6t
Du lich va Gidi tri

Hdang & Dich vu Cong nghiép

Hdang cd nhdn & Gia dung

Héa chat

Ngdn hdang
O t& va phu tlng
Tainguyén Co bdn |
Thuc phdm va d6 uéng
Truyén théng
Xay dung va Vat liéu |
Y té

-3,000 -2,000 -1,000 0 1,000 2,000

l Giao dich NPT nudc ngodi (theo tuan)

Ty VND Ty VND

4,000 0
5 000 I ~20,000
. . ~40,000
I I I I I 1] -60,000

~2,000

~80,000
~4,000 ~100,000
~6,000 ~120,000

24 25 26 27 28 29 30 31 32 33 34 35 36 37 38

mmm T6ng GTrong ——Liy k& tU déu ndm
B Top 8 phigu mua bén rong
Ty VND
900
600
1 nnn
0

-300
-600
-900

-1,200
3,000

FPT HDB BSR MCH VIX DMX  VND

Ngudn: FiinX, HDS Research 10



Tu Doanh mua rong manh tré lai d nhém Ngan hang HDSecurities-:

l Giao dich NDT Tu doanh theo nganh (ty VND) l Giao dich Tu doanh (theo tuén)
Y té \ Ty VND Ty VND
Xay dung va Vat liéu | 2,000 0
-1,000
Truyén théng 1,000 I 5000
Thuc phdm va dé udng [ 0 = B = -3,000
Td&i nguyén Co ban ] -1,000 -4,000
A 16 va phu t -5,000
6 va phu tun i
phu tung 2,000 -6,000
Ngdn hang | -3,000 ~7.000
Héa chat | 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38
Hang cd nhén & Gia dung - mmm Tong GTrong ——L0y ké tu ddu ndm
Hang & Dich vu Coéng nghiép | l
Top c6 phiéu mua bdn ron
Du lich va Gidi tri | P P 9
T VND
Dién, nudc & xang ddu khi d6t 1,000
Dich vu tdi chinh |
Cbng nghé Thoéng tin |
Bat déng sdn ]
>Nn9 0 . [ | [ | || - — —_
B&o hiém I l
Bdn lé I
-500
-400 -200 0 200 400 600 800 1,000 1,200 VPB  VIC DMX MWG TCB MCH FPT VCB ACB CTG

Ngudn: FiinX, HDS Research 11



l Tin hiéu Ky thuat ctia Top Cd phiéu cé giao dich dat bién trong tudn qua
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Vén hod (ty VND)
151,220
64,228
21,684
7,695
4,869
217,786
278,072
234,950
212,340
137,645
127,117
99,890
63,056
33,832
32,156
29,331
23,794
23,407
23,139
18,806
16,867
11,691
4,998

GiaCP
30,200
27,450
241,200
59,900
24,100
26,950
35,750
30,250
12,900
12,800
21,900
11,800
13,150
13,250
31,600
71,000
20,050
19,900
15,150
20,650
15,200
21,400
13,000

Thay ddi Gia 1W
9.6%
1.9%
-0.9%
2.9%
31.7%
-3.1%
0.4%
1.0%
-0.4%
4.9%
-0.7%
2.2%
-0.8%
-5.4%
0.0%
-1.4%
-10.1%
0.8%
-7.3%
3.0%
0.3%
5.4%
-6.5%

KLGD TB 3M

10,423,139
21,787,293
2,633,128
401,792
1,588,816
18,899,332
4,125,799
8,504,194
1,496,264
16,741,137
12,143,014
4,641,618
56,344,289
45,507,098
4,898,923
530,270
9,869,631
651,826
14,369,940
6,845,532
490,972
2,511,061
9,388,613

GTGDTB3M(ty VND) Gidthdpnhdt52tuan Gidcaonhdt52 tuan

275.9
510.8
58.2
231
17.6
500.8
168.7
271.5
118.5
445.6
273.7
318.3
689.7
642.8
53.9
25.0
2171
86.1
2445
265.6
23.7
60.1
140.3

13,500
24,000
121,600
54,000

14,000
24,000
34,700
28,750

10,800

10,500

21,650

11,200
11,750
11,750

28,250
68,200

18,450

19,700

14,300

18,450

14,300

19,400

12,700

37,850
33,700
275,000
76,000
23,450
33,700
55,000
56,000
16,350
20,500
26,950
18,200
39,600
39,600
41,300
164,000
45,150
29,000
24,600
44,500
24,100
41,600
32,150

HDSecurities
Xu hudng
7.6 2.0 Tichcuc
12.2 1.6 Tichcuc
254 1.9 Tichcuc
8.2 1.7 Tichcuc
29.2 0.6 Tichcuc
7.3 1.2
8.4 1.4  Tiéucuc
5.9 1.2 Tiéucuc
16.7 3.1 Tiéucuc
7.1 1.6 Tiéucuc
8.1 1.3 Tiéucuc
14.8 2.5 Tiéucuc
4.6 0.8 Tiéucuc
6.1 1.0 Tiéucuc
7.2 0.9 Tiéucuc
1.1 1.4  Tiéucuc
15.5 1.4 Tiéucuc
20.6 49 Tiéucuc
8.6 1.1 Tiéucuc
7.7 1.4 Tiéucuc
27.7 4.4 Tiéucuc
171 0.9 Tiéucuc
14.6 0.9 Tiéucuc
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VN-Index cling ¢ da hdi phuc HDSecurities -

+ VN-Index déng clia 1,815.66 diém, téing 1.14% WoW, ldy lai méc 1,800 diém sau nhip gidm manh tudn 37. Thanh khodn but phd (+23.65% WoW, vugt
binh quan 5 tuan lan ddu tir tudn 30). Vé k¥ thudt, VN-Index dang 18y lai xu hudng phuc héi ngdn han, véi cdu tric ddy sau cao hon ddy trudce ké tir viing
1.660 diém. RSI(14) tudn ta&ng tu 50,7 1&én 52,4 diém va trd lai trén ngudng trung tinh; MACD tuén vén & ving dm nhung dé thu hep ddng ké, tu -3,92
xuéng -2,45, cho thay dp luc gidm dang suy yéu. Tuy nhién, dé réng thi trudng van chua thuc su tich cuc khi ty 1& cé phiéu nédm trén MA20 va MA50 mdi
dat lan lust 31% va 30%, déu dudi 40%. Diéu nay cho thdy nhip héi hién tai chua lan téa réng va ving 1.830-1.850 diém sé & ving khdng cu quan trong

tiép theo.

VNINDEX - 1D - HOSE »
B8 1

_ e =+ V& yéuté vi md, du dia ndi I6ng tién té trong nudc khong con nhiéu, do dé
aciin’ '---__ll _ LT . Al - chinh sach tai khéa \fd day manh dau tu céng sé can dong vai trbllén,hdn

_.-" R : s oA b ——— — — e trong ho trg tdng trudng quy IV. Trong khi qé, mat bdng 16i suat qudc té gia
A —Z— I I|-' i - tdng tao thém dp luc 1én ty gid va chi phi von. Biém hé trg ddng chd y nhat 1a
u, ||_|I| viéc thi truégg cht’mg khodn Viét Nam chinh thdc dugc ndng hang lén Thi
trudng Mai ndi Thi cdp cla FTSE tu ngay 21/9, qua dé mé ra trién vong thu hat

dong vén tir cdc quy chi sé trong trung va dai han. Tuy nhién, dong vén thuc té
nhiéu khd ndng sé gidi ngdn theo 10 trinh thay vi vao thi trudng ngay Idp tuc.

"« Vé dong tién, nhém Ngén hang da phuc héi tir ving ddy 10 tuén va trd lai vai

tro dan ddt VN-Index trong tudn 38. Du vdy, xét ti dau n&dm, ty trong dong

tién vaio Ngan hang van cé xu hudng gidm. Ngudc lai, Bat déng sadn du ha nhiét

trong tu@n gan nhat van I&d nhdm gia tdng ty trong dong tién manh nhat tu déu

= L e eeacaseniy il oo B e U ndm. Dau khi ti€p tuc duy tri xu hudng tich cuc trong trung han, dugc ho tro bai
w > am c@u chuyén chu ky té&ng cla gid hang héa.

ing4 5 1 Thing Nam 12 Thang 6 9 -« Thing 7 9 i Thing Tim ] 19 Thing 8

MACD

» Kich bdn cd sé la VN-Index tiép tuc phuc hdi va kiém dinh viing 1.830-1.850 diém, nhung cé thé xudt hién cdc nhip rung I&c quanh 1,790-1,800
diém. Trong kich ban thudn Igi hon, khi cdc yéu t6 bén ngodi cdi thién va dir liéu PMI tich cuc, chi sé cé thé vust 1.850 diém vé hudng téi ving 1.900
diém. Ngugc lai, néu rii ro dia chinh tri gia tdng hodc dif liéu kinh t& kém khé quan, VN-Index cé thé quay lai kiém dinh ving hé trg 1.780-1.800 diém.

« Chién lugc déau tu: Nha dau tu ngdn han chua nén mua dudi cdc nhém dé tdng manh nhu Dau khi v Bdo hiém, thay vaio dé nén chd cdc nhip diéu chinh
vé vling 1,790-1,800 diém dé co cau hodc gia téng ty trong. V4i tdm nhin trung-dai han, cé thé tich Iy ting phan cdc cé phiéu hudng Igi ti chu ky
hang hda nhu PVS, PVT, GVR, PHR, dong thdi uu tién cdc doanh nghiép cé khd ndng hudng Igi bén viing tir qud trinh ndng hang FTSE. Viéc gidi ngan nén
dugc chia nhé va thuc hién theo cdc nhip diéu chinh cla thi trudng.
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I Tin Qudc Té trong tuan qua

HDSecurities "

My: CPI thdng 8 tdng 0.4% so vai thang trudc va 3.4% so vai cung ky, trong
khi CPI 16i t&ing 0.3%, muc t&ng thdng manh nhat ti thdang 4, ldm gia téng
khd néng Fed sé& nang 1&i sudt.

Lién minh chau Au bo k& hoach dp thué xudt khdu 15% ddi v&i nhdm phé
liéu do lo ngai &nh hudng t&i dam phdn thuosng mai va chudi cung Ung
nguyén liéu.

Tuyén dau Déng-Tay ddi khodng 1,200 km qua bdn ddo Arab bi déng tam
thdi sau mot vu tdn cong béing mdy bay khédng ngudi ldi, trong khi dang 16
dudng xudt khdu thay thé& quan trong khi Hormuz bi gidn doan.

BRICS: Ho6i nghi Thuong dinh BRICS théng qua Tuyén bé New Delhi, kéu goi
kiém ché t6i da tai Trung Déng va phdn déi cdc bién phdp thué quan, phi
thué quan don phusong ldm méo mé thuong mai.

My: Téng théng Donald Trump cho réng My can cé mc 1&i sudt thdp nhét
thé gidi bat chap dir liéu kinh t&, ngay trudc ky hop chinh sdch ctia Fed.

Trung Quéc: Ca quan qudn ly ngoai hdi yéu cdu cdc ngdn hang thic ddy
doanh nghiép xudt khdu phong ngira rii ro ty gid, vai ty 1&é phong hé tai cdc
tinh xuat khéu I8n dugc khuyén khich dat tir 40%.

Cudc hop gitra Iran va cdc qudc gia vung Vinh vé co ché bdo dam van tadi
qua Hormuz bi hodin, cé&ng thdng khu vuc chua ha nhiét, gidm khd néng sém
binh thudng héa luéng hang hda va ndng lugng.

My - Trung Quéc: Téng thdng Donald Trump gidm nhe mic dé nghiém
trong cla théng tin cho rdng cdc thuc thé Trung Quéc dé ho tra Iran tiép
cén dirliéu vé tinh trudc mdt cudc tén céng vao luc luong My.

WTO: Bdo cdo Thuong mai Thé gidi 2026 canh bdo phdn mdnh hé théng
thuosng mai da phuong cé thé khién GDP todn cdu gidm tdi 6.9% va xudt
kh&u gidm 26.9% trong kich bén cuc doan.

Fed tang 1&i sudt thém 25 diém co bén 1én 3.75-4.00% 1an ddu tién sau
3 ndm, nh&m kiém ché lam phdt con cao; da s6 quan chiic Fed ciing du
bdo cé thé can thém it nhdt mot dat tdng 1&i sudt nifa trong nédm 2026.

Anh: CPI thdng 8 té&ng 3.1% so vdi cung ky, 1én mic cao nhét 5 thdng,
trong khi lam phdt dich vu dat 3.4% va gid dau vao san xudt tang 6.1%.
Lam phdt cao kéo dai ldm gidm du dia ndi ldng ctia BoE va duy tri mdt
bdng chi phi vén cao tai chdu Au.

My cdnh bdo d&p thué manh hodc han ché thuong mai véi EU néu ké
hoach dua Canada trd thanh thanh vién lién két ctia EU bi Washington
coi & hanh dong bat Ioi.

Trung Quéc phan déi diéu khodn trong du ludt triing phat méi cia My
cho phép dp thué déi v8i cdc quéce gia mua déu khi Nga, cho rdng day
I& hinh thic dp dung quyén tai phdn ngodi l&nh thé.

BoE gilr nguyén ai sudt 3 3.75% nhung canh bdo cé thé phai tdng I6i
sudt néu gid néng luong cao kéo dai; co quan ndy du bdo lam phdt Anh
cé thé vuct 4% vao déu ndm 2027

Nhat Ban: BOJ néng 18i suat chinh sdch tir 1.00% 1én 1.25%, mic cao
nhat trong khodng 31 ndm, tiép tuc qud trinh binh thudng héa chinh
sdch tién té.

Trung Quéc - EU: Bdc Kinh phdn déi dé xudt yéu cau Trung Quéc tu
nguyén han ché xudt khdu xe hybrid sang chau Au, cho rdng bién phdp
nay khéng phu hgp vaéi quy dinh WTO.

ASEAN: H6i nghi B6 trudng Kinh t& ASEAN lan th& 58 ngay 19/09 xdc
dinh uu tién duy tri khd ndng chéng chiu ctia khu vuc trudc bdt én dia
kinh t& va khiing hodng Trung DBéng.

Nguén: HDS téng hop 14



I Tin Trong Nudc trong tuan qua
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NHNN: Tudn 14-18/9 tiép tuc hut rong 62,543 ty dong qua OMO, trong khi
1&i sudt qua dém tdang Ién 3.69%/ndm, cho thay thanh khodn hé théng déa
bdt du thua.

Th tudng Lé Minh Hung tham du Héi nghi Thugng dinh BRICS 1an thir 18 va
lam viéc song phuong tai An D4 hai ngdy 12 va 13/09, tao thém ca hdi thic
ddy thuong mai, ddu tu va két néi Viét Nam véi nhom cde nén kinh té€ mdi
néi.

Viét Nam - Phdp: Hai nudc céng bé Tuyén bé chung thic ddy trién khai Déi
tdc Chién lugc Todn dién sau chuyén thdm Phdp cltia Téng Bi thu, Chi tich
nuséc T6 Lam.

TP.HCM dinh hudng xdy dung 17 khu céng nghé sé tép trung nhdm ma roéng
ha tang cho doanh nghiép céng nghé va kinh té s6, tadng nhu cau dau tu
trung tdm di liéu, ha tang s6 va béat déng sén céng nghiép.

Bd Xdy dung phdn héi dé xudt tuyén cao téc khodng 49 km tir nit IC9 cao
tdc NOi Bai - Lao Cai dén Vanh dai 5 Vung Thi dé, véi se bd vén khodng
36,000 ty déng va quy mé 6 1an xe.

Viét Nam - A Rép: Lanh dgo Chinh phi dé nghi mé réng hop tdc song
phuong vé dau tu, néng lugng va cdc linh vuc kinh té cé tiém ndng I8n, giup
m3 thém ngudn vén Trung Péng cho ha téng va ndng luong.

Ha N&i: 13 t6 chirc tin dung cam két cdp hon 63,000 ty dong cho 29 du dn
I6n trén dia ban, trong dé du ng hién dat gan 15,000 ty déng. Ngudén vén hd
trg tién dé cdc du dn dé thi va ha tang.

Bd Cong Thuong cdnh bdo hé théng dién cé thé thiéu khodng 2.9 ty kWh
ndm 2027, 20.7 ty kWh ndm 2028 va tiép tuc t&ng manh néu cdc du dn
nguodn va ludi dién chém tién do.

Bd Tai chinh: Viét Nam dang xem xét phdt hanh trdi phiéu Chinh phi bdng
USD tr& lai ké tif ndm 2014, véi cdc phudsng dn dudc trao ddi cé quy md
khodng 500 triéu-1ty USD va ky han 10 ndm.

ASEAN: Cdc co quan tai chinh ASEAN hop tai Quadng Ninh dé ra sodt cdéc
sdng kién tai chinh bén viing va thic day hdi nhap tai chinh khu vuc.

Chinh phl yéu cdu ddy nhanh hang loat du dn giao théng va ndng lugng
trong diém, trong do xu ly vuéng mdc Séng Hau 2 trong thdng 9/2026, dua
khi L6 B vé O Mén chdm nhdt quy 111/2027 va trién khai cac budc tiép theo
ctia O Mén lI-1V.

Ph6 Thi tuéng Pham Gia Tic Idm viéc véi lanh dgo Quéang Tay bén 1é
CAEXPO nham thuc day két néi kinh té&, thuong mai va ha tang gitia cac dia
phuang Viét Nam véi khu vuc phia Nam Trung Quéc.

Viét Nam - My: Hai nudc du kién cong bé hodc thic ddy khodng 29 théa
thudn tiém ndng trong cdc Iinh vuc ndng lugng, cdng nghé, hang khéng va
tai chinh tai su kién ngay 23/09 3 New York.

Ngén hang Nha nudc: Céng van mdi diéu chinh cdch tinh téng trudng tin
dung bét déng sédn ndm 2026, loqi trir phén du ng téng thém clia mdt s6 linh
vuc khdch san, khu nghi dudng, du lich va sinh thdi.

Phé Thia tudng Pham Gia Tic dé xudt 4 trong tédm thic ddy két néi thj
trusng, ha tadng va chudi cung tng ASEAN-Trung Quéc tai CAEXPO, khi
thuong mai Viét Nam-Trung Quéc 8 thdng dat 216 ty USD; hd trg logistics,
cong nghiép ché bién va chudi cung ting trong nudc.

Viét Nam chinh thidc tham gia FTSE Russell Global Equity Index Series, viéc
ndng hang 1&n thi trudng mai ndi thi cdp giup md rong khd nang tiép cdn
cla thi trudng ching khodn Viét Nam vai cde quy ddu tu.

Viét Nam - Céng hda Séc: Khda hop lan thir VI Uy ban lién Chinh pht hai
nudc tap trung thic day hop tdc kinh té, thusng mai va déu tu tuong xing
vai tiém nang.

B6 Céng Thuong: Viét Nam dd d6i mat 27 vu viéc phong vé thuong mai mdi
trong 9 thdng ndm 2026 va téng cdng 327 vu tui 27 thi trudng tinh dén gitia
thang 9.

Nguén: HDS téng hop 15



I Tin Doanh Nghiép trong tuén qua
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VGI: Dy kién danh hon 10,000 ty dong trd c6 tic tién mat ndm 2025 véi ty 1é
33%, trong do Viettel sG hitu han 99% von. Bgt phan phdi Igi nhuén quy mé
I&n nAy tao ngudn tién dang ké cho co6 déng me.

HVN: Vietnam Airlines va Airbus trao bién bdn ghi nhé vé k& hoach mua 5
mdy bay A350-900, du kién giao trong 2033-2034. boi bay thanréng mai
hd tro chién lugc mé rong mang bay quéc té va ndng luc van tai dudng dai.

NAB: Ngdn hang ky khodn tin dung quéc té tri gic 30 triéu USD ky han 5
ndm vai Proparco thuéc AFD. Ngudén vén mai dugc dinh hudng cho tin dung
xanh va cdc du an phdt trién bén viing.

VIC: Khu d6 thi phia Tay Béc TP B&c Ninh - Khu 1¢é téng vén hon 41,000 ty
déng du kién khai cong ngdy 16/9, b8 sung quy mb quy dét I8n cho hé sinh
thdi bdt déng sén clia tép dodn tai mién Béc.

NVT: Bj Uy ban Chiing khodn Nha nudc xi phat téng cdng 365 triéu déng
do cdc vi pham lién quan céng bé théng tin va théng tin sai 1&ch. Vi pham
ti€p tuc tao rdi ro qudn tri va énh hudng téi mic dé tin cdy cla doanh
nghiép déi véi nha dau tu.

RCD: Chinh thiic hlly dding ky giao dich tir ngay 14/09 sau khi doanh nghiép
hay tu cdch céng ty dai ching; phién giao dich cudi cung I& 11/09. Viéc rai
UPCoM ché@m dut khd néng giao dich tdp trung va lam gidm thanh khodn
clia ¢ déng hién hitu.

HBC: UBCKNN d& nhan hé sa déng ky phdt hanh hon 51.4 triéu c6 phiéu gid
10,000 déng/c6 phiéu dé hodn d6i 514.19 ty déng ng clia 99 déi tdc.

SHS: Ching khodn Sai Gon - Ha Noi 1én ké hoach phdt hanh gén 45 triéu c6
phiéu thudng theo ty & 100:5 tl ngudn vén chi s hitu; dua vén diéu 1é vuot
9,444 ty dong va t&ng quy md von hoat déng.

DRH: DRH tiép tuc ghi nhén hon 506 ty déng tién goc trdi phiéu chua thanh
todn tai hai 16 trdi phiéu. Nghia vu ng kéo dai tiép tuc tao dp luc 1én 1&n
thanh khodn v& qud trinh tdi co cau tai chinh.

EEMC: Doanh nghiép triéu tép DPHDCD bat thusng ngdy 07/11 sau khi céng
bé théng tin thanh vién HDQT Bdng Phan Tudng bi khdi t6 trong vu dn lién
quan moét s6 doanh nghiép nganh dién.

NVT: UBCKNN x{ phat NVT téng coéng 365 triéu déng do nhiéu vi pham vé
cong b6 théng tin, qudn tri va sai léch mot s6 s6 liéu trong bdo cdo tai chinh
dé& kiém todn.

PLX: Petrolimex bdn todn bé gdn 23.3 triéu ¢é phiéu quy, du thu hon 800 ty
déng va nang ty & s& hitu ctia nhédm c6 déng nhd vugt ngudng yéu cau doi
v3i céng ty dai ching. Giao dich viia bé sung tién mdat vira x ly yéu céu vé
cd céu cb dbng.

VPB: VPBank chudn bi phdt hanh hon 2 ty ¢6 phiéu tra c6 tlic véi ty 18 trén
26%, qua dé dua von diéu 1é 18n khodng 100,000 ty déng. Quy md von 18n
hon tao thém du dia tdng trudng tin dung.

VPG: HOSE dua c6 phiéu VPG vao dién cdnh bdo tir ngdy 23/9 do cham
nop bdo cdo tai chinh ban nién sodt xet qud thdi han quy dinh. Tinh trang
cénh bdo tiép tuc tao rdi ro vé minh bach théng tin va tadm ly cé déng.

ECO: Nhua sinh thdi Viét Nam dugc chdp thudn niém yét gan 30 triéu c6
phiéu trén HOSE. Chuyén san gitp doanh nghiép cai thién khé nang tiép can
von va thanh khodn cé phiéu.

VGC: Viglacera céng b6 cham dit hoat déng don vi Sen Voi Viglacera
trong qud trinh sdp xép lai ca cdu té chuc. Viéc tinh gon ddu mbi cé thé ho
trg hiéu qud qudn tri, du doanh nghiép chua céng bd tdc dong tai chinh cu
thé.

LPS: Cong ty trién khai dot 2 pbdt hanh trdi phiéu riéng 16 ndm 2026 vdéi
téng gid tri 400 ty déng nhdm bd sung nguén luc cho hoat déng kinh doanh
ching khodn.

DGW: C6 dong thong qua phuong dn tra c6 tic tién mat ty 16 30%, tuong
duong 3,000 déng/cé phiéu, ti1gi nhudn sau thué chua phan phéi.

Nguén: HDS téng hop 16
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Bdo cdo nay dudc xdy dung dua trén dif liéu thu thap tir cdc ngudn dugc ddnh gid la ddng tin cdy, tuy nhién HDS khéng ddm bdo tinh chinh xac va day da tuyét doi
clia cdc théng tin nay. Cdc nhdén dinh trong bdo cdo phdn dnh quan diém tai thsi diém phat hanh, coé thé thay doéi theo dién bién thi trudng ma khéng can thong bdo

truéc.

Bdo cdo ndy chi mang tinh tham khéo va khéng phai la khuyén nghi dau tu. HDS khéng chiu trdch nhiém d6i véi bat ky rdi ro hodic tén that ndo phdt sinh tir viéc sl

dung thong tin trong bdo cdo.

Bdo cdo nay la sdn phdm va tai sdn clia HDS. Moi hanh vi sao chép sita déi, in dn ma khéng cé su dong y ctia HDS déu |a trdi luat.
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