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® Phat hanh TPDN phuc héi trong thang 8, véi dong luc tir su trd lai clia nhom Bat dong san.
® Phat hanh rong chi dat +13,619 ty VND do mua lai trudc han va dao han cung tang manh.
® Thanh khoan thir cap tap trung & nhém BDS va ky han ngan, trong khi ap luc tai cap vén ting dan vé cudi nam.
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] THI TRUBNG TPCP SO CAP: AP LUC PHAT HANH CUGINAM CON LON

HDSecurities ™

« Trong thdng 8/2026, hoat déng ddu théu Trdi phiéu Chinh phi (TPCP) cdi thién ré rét khi gid tri tring thau dat 27,757 ty VND, téing 49.2% MoM,
du KBNN gidm quy mé goi thau 15.3% xudng 58,000 ty VND. Nhu cau ddng ky tiép tuc cdi thién, dat 69,562 ty VND, tudng Uing ty 1& ddng ky 119.93%,
lan dau vugt 100% trong ndm 2026, ty 1 tring thau tang t mic thap nhat ndm 27.16% vao thdng 7 1én 47.86%, cham dut chudi ba thang gidm.

« Su cdi thién tap trung chi yéu tai hai ky han 5 ndm va 10 nédm. Ky han 5 ndm dat ty |1& tring thau 67.7%, trong khi ky han 10 ndm dat 44.7%, cdi thién
ddng ké so vai thang trudc. Ngudc lai, nhu cau déi vai cdc ky han dai tir 15 ndm tré 1én tiép tuc & mic thdp. Riéng ky han 3 ndm du lugng déng ky bdng
dung lugng goi thau trong cé 4 phién nhung khéng ghi nhdn khéi lugng tring thau, cho thdy khodng cdch vé muc 18i suat chép nhan gitra KBNN va nha
déu tu van ton tai 3 doan ngdn.

« Dién bién thang 8 cho thdy diém nghé&n trén thij trudng so cdp dé phan ndo dudc thdo g8, nhung muc cai thién khdng hodn toan phén dnh su gia
tdng cla cau. Viéc KBNN gidm quy md goi thau cling gop phdn ddng ké vao muc tdng cla ty 18 tring thau, trong khi I&i sudt tring thdu chi nhich
khodng 1.5-5.2 bps & cdc ky han. Diéu ndy cho thdy KBNN van uu tién kiém sodt chi phi vén thay vi d@y nhanh khéi luong phdt hanh.

« Liy ké 8 thang 2026 tong phdt hanh TPCP dat khodng 228,921ty VND, tuong du’dng 45.8% ké& hoach ndm; do dd dp luc tang té¢c phat hanh trong
nhiing thong cudi n&dm van tuong d6i 16n. D& hoan thanh toan bd muc tiéu, KBNN can phdt hanh binh qudn khodng 67,770 ty VND/thong trong 4
thdng cudi ndm, cao hon ddng ké so vaéi két qué thdng 8 va mic binh quan ti ddu nédm. Do dé, khé& ndng KBNN phdi tédng ddn quy mé goi thau trong
quy 4 1& tuong déi I8n, déc biét tai cdc ky han 5 ndm va 10 ndm - hai ky han dang ghi nhan kha nang hap thu tét hon.
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PHU LUC TRAI PHIEU CHiNH PHU SO CAP HDSecurities
l Ty |& tring thau cla cdc ky han theo nédm l Ty trong phdt hanh thang 8/2026
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Bdng két qua phdat hanh TPCP Quy |l Bdng két qud phdt hanh TPCP thdng 8/2026

KBNN dé phat KBNN dé phat Ké hoach phat

hanh trong thdng hanh trong thang hanh KBNN trong % FL%%Z?SE? ké Gid trjgoi théu Gié:;ié\;c&dng U7 Liérl:]ng Lc_iitilé?;tég]ng
7 8 Q3.2026 :

3 N&m 190 0] 5,000 3.80% 3 N&m 2,000 0 0.00%

5 N&m 8,550 14,207 35,000 65.02% 5 Ndm 21,000 14,207 67.65% 4.24%
7 Ndm 0 0 2,000 0.00% 7 N&m 0 0

10 N&m 9,409 12,950 60,000 37.26% 10 N&m 29,000 12,950 44.66% 4.39%
15 Ndm 175 550 14,000 5.18% 15 Ndm 4,000 550 13.75% 4.55%
20 Ndm 0 0] 2,000 0.00% 20 Ndm 0 0

30 N&m 280 50 2,000 16.50% 30 N&m 2,000 50 2.50% 4.60%
Téng 18,604 27,757 120,000 38.63% Téng 58,000 27,757 47.86%
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l PHU LUC TRAI PHIEU CHiNH PHU SO CAP

HDSecurities
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l THI TRUSNG TPCP THU CAP: THANH KHOAN BINH QUAN PHIEN TANG DU TONG GTGD GIAM HDSecurilies

« Téng gid tri giao dich TPCP th{r cdp thang 8 dat 343,566 ty VND, gidm - l Budng cong 6i suat TPCP
10.48% MoM. Trong do, giao dich outright gidm 11.21% xuéng 233,808 ty 5 0%
VND, trong khi Repo gidm 8.88% xuéng 109,759 ty VND. Tuy nhién, do thdng
8 chi c6 20 phién giao dich so va&i 23 phién trong thdng 7, Gid tri giao dich
(GTGD) binh quan phién van tdng 2.95% 1&n 17,178 ty VND, cho thdy muc suy 4.0%

4.5%

giam clia thanh khodn ch yéu chiu &nh hudng tir sé phién giao dich it hon. 3.5%
Khoi ngoai ddo chiéu mua rong khodng 394 ty VND sau khi bdn rong trong 3.0%
thang 7, song quy md giao dich van nhéd so vaéi todn thi trudng va chua di dé 559

tao tin hiéu ddng ké vé xu hudng Igi sudt. )0,

\ . . - N o o Y < e} Lo LO LO Lo e} LO LO O Lo Lo LO O O O O O O O O
« Vé dudng cong Igi suat TPCP: Ky han 1-5 ndm tdng khodng 6-9 bps MoM, § § § § § § § § § § § § § § § § § § § § §
tr9ng khi IS)‘/ han 10-15 ‘ndm gan nhg di ngang, khién chénhAIéchA |gi sgNGt 19 d it d bbb S EdEd Dt b bR b
ndm - 1 ndm thu hep tu 93 bps xudng khodng 89 bps. Chénh léch gilra |&i © 9 o o o @ o o © 9 o o o @9 ©
sudt trang thau so cap va Igi sudt thi cap 3 cdc ky han chi luc van & muc 1nam 3nam 5 ndim 7 ndm 10 NEM e 15 NGM
khodng 15-18 bps, nhung khong mé rong thém so vdi thdng trudc.
I Gid tri giao dich outright varepo l NDT nudc ngodi mua bdn rong
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l THI TRUGNG TPDN SO CAP: PHAT HANH THANG 8 PHUC HOI SAU NHIP GIAM THANG 7

HDSecurities

Téng gid tri phat hanh TPDN trong thdng 8/2026 dat 60,675 ty
VND, tang 45.2% so v@i thdng 7 va tang nhe 0.5% so vdi cung ky
ndm trudc. Liy ké 8 thdng déu ndm 2026, tng gid tri phdt hanh dat
khodng 384,228 ty VND, tdng nhe 3.3% so vdi cung ky. Sau khi gidm
manh trong thdng 7, quy mé phdt hanh da phuc héi tré lai, cho thay
kh& ndng huy déng vén qua kénh trdi phiéu doanh nghiép vén ducc
duy tri tusng déi 6n dinh xét trén khung thai gian dai hon.

Co cdu phat hanh ciing tré lai trang thdi thdng thudng hon khi kénh
riéng 18 dat 57,569 ty VND, chiém 94.9%. Ty trong phdt hanh céng
chdng gidm manh ti mdc 48.6% trong thdng 7 cho thdy muc tdng
bat thudng cla thdng trudc chl yéu xudt phdt tir mot sé 16 phdt hanh
quy mé I8n, thay vi phdn dnh su dich chuyén mang tinh cdu tric gilia
hai kénh huy déng vén.

Dong luc chinh cta thdng 8 dén tir su trd lai clia nhém Bat déng
sdn, véi gid tri phdt hanh dat 20,848 ty VND, gdp gdn 4 lan thdng
trudc va chiém 34.4% téng phdt hanh. Nhém Ngan hang van dén déu
v3i 36,971ty VND nhung ty trong gidm manh tir 85.6% xuéng 60.9%,
qua do gilp ¢o cadu ngudn cung bdt tép trung hon. Thang 8 ghi nhén
49 dgt phdt hanh ti 23 t6 chic phdt hanh, trong khi ty trong Top 5
t& chiic phdt hanh gidm ti 76.7% xuéng 56.3%.

Nguén cung TPDN trong cdc thdng cudi ndm cé du dia duy tri 8 muc
cao han giai doan déu quy Il néu nhédm Bat déng sén gilt dugc nhip
phdt hanh va cdc ngdn hang trién khai cdc k& hoach huy déng vén
da céng bé. Riéng thdng 9, néu cd hai nhém Ngan hang va Bét déng
sdn duy tri nhip phdt hanh ctia thdng 8; qua dd, néu cdc ké hoach huy
déng tiép tuc dudc trién khai, ngudén cung TPDN trong quy IV cé thé
duy tri 8 mic cao hon mét bdng hién tai.

I Hoat dong trong thang 8/2026
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l THI TRUGNG TPDN SO CAP: AP LUC TAI CAP VON RO HON TRONG CAC THANG CUOINAM  HDSecurities ™

« Gid tri trdi phiéu mua lgi truéc han trong thdng 8 téng manh Ién [l Hoat déng mua ban lai tréi phiéu theo nganh
33,119 ty VND, tdng 100.7% MoM, trong khi gid tri ddo han dat 13,937 Ty VND mNgénhang mBdtdongsan
ty VND, tdng 37.0% MoM. Do d6, mdc du phdt hanh méi tdng hon B o & i déu khi 46t " Xay dyng va Vat ligu
45.2% MoM, gid tri phdt hanh rong chi dat khoang +13,619 ty VND, thép 80,000 o
hon muc + 15,104 ty VND cla thdng trudc. Téng gid tri mua lai va ddo
han tushg ducng gén 78% ludng phdt hanh mdi, t&dng ddng ké so vdi 60,000
muc khodng 64% trong thdng 7.
« Hoat ddng mua lai tiép tuc tap trung rét cao 8 nhém Ngan hang, dat 40,000
khodng 30,051 ty VND va chiém 90.7% téng gid tri mua lai trong
thdng. Trong b6i canh Ngan hang déng thdi & nhém phdt hanh 16n 20.000
nhat, dién bién ndy cho thdly mot phan ddng ké lugng phdt hanh mdi co —
thé dang dudgc sl dung dé co cdu va thay thé cac nghia vu ¢l thay vi 0 — - .
lam tdng hoan toan quy mé von rong. Ly ké 8 thang 2026, gid tri mua 01/2026 02/2026 03/2026 04/2026 05/2026 06/2026 07/2026 08/2026

lai dat 206,010 ty VND, ddo han dat 101,284 ty VND va phdt hanh rong
dat khodng +76,934 ty VND.

« Ap luc ddo han TPDN kha néing sé tdng ddng ké trong quy IV, vdi téng
gid tri ddo han 4 thdng cudi ndm khodng 102,195 ty VND. Trong do,

I Dong tién phdi tré tir trai phiéu theo nganh

TyVND mNganHang ®mBatPoéngSan mXay dungva Vat liéu Dich vu taichinh  mKhdc

thang 12 1& cao diém vaéi gén 38,982 ty VND, cao gdp gdn 2.8 1an gid tri 40000
ddo han thdng 8; riéng nhdm Bat déng san chiém hon 62% gid tri ddo 35,000 =
han cla thdng nay. Vi vay, dp luc tdi cdp vén nhiéu khd ndng tdng dén 30,000
tUr thdng 10 va trd nén rd rét hon vao cudi ndm. Dbi véi nhom Bat déng 25.000

sdn, gid tri phdt hanh thang 8 da vugt miic phdt hanh binh quén can
thiét dé bu ddp luong ddo han tir thdng 9 dén thdang 12. Tuy nhién, day 20,000 .
mdi 1 phép tinh 8 cap toan nganh va chua phdn danh su phl hop gitia 15,000 e
doanh nghiép cé nghia vu ddo han va doanh nghiép thuc su huy déng 10,000

dugc vén mdi. Vi vay, khd ndng tdi cép vén clia ting t6 chiic phdt hanh 5.000 —
van l& yéu t6 can theo dbi chat ché trong cdc thdng cudindm, ddc biét . -
khi nghia vu ddo han tép trung 3 mdt sé doanh nghiép 14n. 09-2096 10-2096 1-2096 12-9026 01-2097
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l THI TRUGNG TPDN SO CAP: CHENH LECH COUPON BAT PONG SAN - NGAN HANG THUHEP HDSecurities

« Chénh léch coupon binh quén giifa nhém Bat dong sén va Ngén hang trong thdng 8 thu hep manh xuéng 1.74 diém phan trédm, tir mic 3.84 diém
phdn trdm trong thdng 7, 1 miic thdp thit hai ké tir dGu ndm. Ddng chd v, su thu hep 1an ndy dén ti hai yéu té: coupon binh quan nhdm Bét déng sén
gidm tr 12.50% xuéng 10.69%, trong khi nhém Ngdn hang tang ti 8.66% 1&n 8.95%. Day & 1an ddu trong ndm chénh |&ch gitta hai nhém thu hep déng
thdi nhd chi phi huy déng clia Bét déng san gidm va mdt bdng 1&i sudt Ngan hang téng. Co cdu ky han clia nhém Ngan hang thay déi ddng ké so véi
thdng trudc, ty trong ky han trén 7 ndm gidm xuéng 18.7%, so v8i 65.5% trong thang 7. Nguac lai, nhdm Bat déng sdn tiép tuc tap trung 8 ky han dai
hon, véi khodng 78% gid tri phdt hanh cé ky han tir 5 ndm trd [én, coupon clia nhém nay khong tdng theo ky han ma cé xu huédng gidm nhe & cdc ky
han dai, mot dién bién tuong déi bat thudng va cdn thém dir liéu cdc thdng téi dé ddanh gid tinh bén ving.

« Chénh léch giita coupon s6 cép va YTM thir cdp clia nhém Bat dong sdn tiép tuc la chi bdo ddng theo dbi dé ddnh gid miic dé cai thién cia diéu
kién huy déng vén. Trong thdng 8, chénh I&ch nay dé& gidm xuéng 2.78 diém phan trédm, thdp hon ngudng 3.0 diém phdn trdm dudc ddt ra trong bdo
cdo thdng trudc. Néu khodng chénh tiép tuc duy tri 8 mic thdp trong cdc thdng téi, déng thdi di kém thanh khodn thd cap cdi thién va phdt hanh so
cép dugc duy tri, tin hiéu vé viéc thij trudng dinh gid lai theo hudng gidm phan bu rdi ro déi vai trdi phiéu Bat déng sén sé trd nén rd nét hon.

I Dién bién I&i sudt cadc nhdm chinh I Chénh léch 1ai suat phdt hanh giita nhém BDS v Ngan hang
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l TOP TPDN PHAT HANH: NGAN HANG DAN DAT, BAT PONG SAN QUAY LAI

Coupondu
kiénky (%)

HDSecurities

Gid tri phat hanh Ky han trai
Ma Trdi phiéu T8 chirc phat hanh m (Ty VND) Ngay phat hanh Ngay ddo han

w N

N

10
1
12
13
14
15
16
17
18
19
20

21
22
23
24

BCML12601
MBBL12625

STBL12609
STBL12610

HULL12602

TBEL12601

TQDL12601

SHBL12601
HDBL12613
MBBL12627
LPSL12601
BIDL12619
HDBL12612
VHML12616
MBBL12624
TPBL12610
KNCL12601
VCBL12609
VCBL12610
TCXP0O2629002
TPBL12608
TPBL12609
HCVL12606
HCVL12605

Becamex Group
MBBank

NH Sai Gon Tai Loc
NH Sai Gon Tai Loc

Phdt trién Bat dong sén Hung

Long

Phdt Trién Ha Tdng V& Bat

Dong San Thdi Bdo

Péu Tu Kinh Doanh V& Phdt

Trién Thanh Quang
SHB

HDBank

MBBank

Chung khodn LPS
BIDV

HDBank

Vinhomes

MBBank

TPBank

KN Cam Ranh
Vietcombank
Vietcombank

Ching khodn TCBS
TPBank

TPBank

Home Credit Viét Nam
Home Credit Viét Nam

Bat dong sén
Ngén hang
Ngdén hang
Ngdn hang

Bét déng sén
Bat déng sén

Bdt dong sén

Ngdn hang
Ngén hang
Ngdén hang

Dich vu tdi chinh
Ngdn hang
Ngdén hang

Bdt dong sén
Ngdén hang
Ngdén hang

Bat déng sén
Ngdén hang
Ngén hang

Dich vu tdi chinh
Ngdan hang
Ngdén hang

Dich vu tdi chinh
Dich vu tai chinh

500
1,000

2,000

7,000

480

7,000

1,000
900
1,000
600
500
1,000
1,000
800
500
700
200
1,000
1,000
2,000
500
200
600

28/08/2026
28/08/2026

28/08/2026
28/08/2026

28/08/2026

28/08/2026

27/08/2026

27/08/2026
27/08/2026
27/08/2026
27/08/2026
27/08/2026
27/08/2026
27/08/2026
26/08/2026
26/08/2026
26/08/2026
25/08/2026
25/08/2026
25/08/2026
24/08/2026
24/08/2026
24/08/2026
21/08/2026

28/08/2029
28/08/2031

28/08/2032
28/08/2032

28/08/2033

28/08/2033

27/08/2031

27/08/2032
27/08/2032
27/08/2032
27/08/2027
27/08/2046
27/08/2032
27/08/2028
26/08/2031
26/08/2036
26/08/2031
25/08/2031
25/08/2030
25/08/2029
24/08/2029
24/08/2036
24/08/2028
21/08/2028

3 Ndm
5 Ndm
6 Ndm
6 Ndm

6 Ndm
6 Nam
6 Ndm
1Ndm
20 N&dm
6 Ndm
2 N&m
5 NAm
10 Ndm
5 Nadm
5NAm
4 Nadm
3 NGm
3 Ndm
10 N&Gm
2 N&dm
2 Nam

11.00%
8.50%

9.50%
9.50%

10.60%

10.60%

10.60%

9.20%
9.00%

8.00%

11.00%
8.50%
9.70%
11.00%
8.00%
8.00%
8.60%
9.10%
9.70%
9.80%

coupon

Két hop

Khéng Cé& dinh
Khéng Cé dinh
Khéng Cé6 dinh
co K&t hop
Co K&t hop
Co K&t hop
Khong Thé néi
Khéng Cé& dinh
Khéng Cé dinh
Khéng Cé dinh
Khéng Cé6 dinh
Khong Tha néi
Co K&t hop
Khéng Cé dinh
Khéng Tha ndi
Khéng K&t hop
Khéng Cé dinh
Khéng Cé& dinh
Khéng K&t hop
Khéng Cé& dinh
Khéng Tha néi
Khéng Cé& dinh
Khéng Cé dinh
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l TOP TPDN PHAT HANH: NGAN HANG DAN DAT, BAT PONG SAN QUAY LAI

Coupon du kién ky
ké tiép (%)

HDSecurities

coupon

Gid tri phat hanh Ky han trai
Ma Trai phiéu T8 chic phat hanh m (Ty VND) Ngay phat hanh Ngay ddo han

26
27
28
29
30
31

32
33
34
35
36
37
38
39
40
41

42
43
44
45
46
47
48
49

BIDL12618
VIBL12604
HDBL12611
MBBL12623
SHB7Y202601
VCBL12608
HDBL12610
VIBL12603
PCBL12602
BIDL12617
ACB12603
MBBL12622
SHSL12602
TDRL12603
VIBL12602
VCBL12607
BIDL12616
VCB12606
VABC12601
VHM12615
BID12614
BID12615
VPB12606
VIB12601
TPB12607

BIDV
VIBBank
HDBank
MBBank

SHB
Vietcombank
HDBank
VIBBank
PVcomBank
BIDV

ACB
MBBank
Ching khodn SG - HN
Tandoland
VIBBank
Vietcombank
BIDV
Vietcombank
Ngan hang Viét A
Vinhomes
BIDV

BIDV
VPBank
VIBBank
TPBank

Ngdén hang
Ngdén hang
Ngdén hang
Ngdén hang
Ngdén hang
Ngdén hang
Ngdén hang
Ngdén hang
Ngan hang
Ngdén hang
Ngdén hang
Ngdn hang

Dich vu tai chinh

Bé&t déng sén
Ngdan hang
Ngdén hang
Ngdn hang
Ngén hang
Ngdén hang
B&t déng sén
Ngdan hang
Ngdén hang
Ngdén hang
Ngén hang
Ngdén hang

3,300
2,000
500
2,081
500
1,000
1,000
500
315
750
200
456
258
2,000
150
100
2,000
26
2,000
50
150
1,600
3,000
2,000

21/08/2026
21/08/2026
20/08/2026
19/08/2026
18/08/2026
17/08/2026
17/08/2026
17/08/2026
17/08/2026
17/08/2026
17/08/2026
14/08/2026
14/08/2026
13/08/2026
11/08/2026
10/08/2026
10/08/2026
06/08/2026
06/08/2026
06/08/2026
05/08/2026
05/08/2026
05/08/2026
04/08/2026
03/08/2026

21/08/2032
21/08/2029
20/08/2029
19/08/2032
18/08/2033
17/08/2033
17/08/2029
17/08/2029
17/08/2033
17/08/2032
17/08/2031
14/08/2031
14/08/2027
13/08/2031
11/08/2029
10/08/2031
10/08/2032
06/08/2036
06/08/2033
06/08/2029
05/08/2032
05/08/2040
05/08/2029
04/08/2029
03/08/2029

6 Ndm
3 Ndm
3 Nam
6 Ndm
7 N&dm
7 Nam
3 Ndm
3 Ndm
7 N&m
6 Ndm
5Ndam
5 Ndm
1N&m
5 N&m
3 Ndm
5 N&m
6 Nadm
10 Ndm
7 N&m
3 Ndm
6 Nadm
14 ndm
3 Ndm
3 Ndm
3 Ndm

8.20%
9.00%
9.00%
9.00%
9.20%
7.87%
8.90%
9.00%
9.60%
8.20%
8.00%
8.50%
10.50%
13.00%
9.00%
8.00%
8.20%
8.00%
9.40%
12.50%
8.20%
8.00%
8.80%
9.00%
9.10%

Khéng Tha néi
Khéng C6 dinh
Khéng Cé dinh
Khéng Thé néi
Khéng Tha néi
Khéng Tha néi
Khéng Cé dinh
Khéng Cé& dinh
Khéng Tha néi
Khéng Tha néi
Khéng Cé& dinh
Khéng Cé6 dinh
Khéng Cé dinh

Cé K&t hop
Khéng Cé8 dinh
Khéng Cé dinh
Khéng Tha ndi
Khéng Tha néi
Khéng Tha néi

Co K&t hgp
Khéng Tha néi
Khéng K&t hop
Khéng Cé dinh
Khéng Cé& dinh
Khéng Cé dinh

Nguén: FiinX, HDS Research 11



. KE HOACH PHAT HANH CAC THANG CON LAl TRONG NAM 2026

Thei gian M@ Trdi phiéu T8 chtic phdt hanh Ky han (Nam)
30/09/2026 CTG2634T2/02 VietinBank 4,000 8.0
30/09/2026 KLB7Y202503 KienlongBank 1,777 7.0
30/11/2026 CTG_TPRL_2026 VietinBank 7,000 6.0
31/12/2026 CTG2634T2/03 VietinBank 2,000 8.0
31/12/2026 LPB7Y202504 LPBank 900 7.0
31/12/2026 LPB8Y202505 LPBank 1,500 8.0
31/12/2026 LPB10Y202506 LPBank 100 10.0
31/12/2026 TCXP0O2628003 Chung khodn TCBS 1,500 2.0
31/12/2026 TCXP02628004 Ching khodn TCBS 1,500 2.0
31/12/2026 F88BOND.PO.03 Kinh doanh F88 400 2.0
31/12/2026 VPB_TPRL_2026_1 VPBank 30,000 5.0
31/12/2026 SHB7Y202602 SHB 3,000 7.0
31/12/2026 MBB_PPCBond_2026 MBBank 10,000 5.0
31/12/2026 VCB_TPDN_2026 Vietcombank 10,000 4.0
31/12/2026 HDB_TPRL_2026_1 HDBank 15,000

31/12/2026 HDB_TPRL_2026_2 HDBank 15,000

31/12/2026 BID_TPRL_2026 BIDV 20,000 5.0
31/12/2026 VBB_TPRL_2026_2000 VietBank 2,000 1.0
31/12/2026 VHM_TPRL_2026_38M Vinhomes 6,000 3.0
31/12/2026 VBB_TPRL_2026_2_900 VietBank 900 7.0
31/12/2026 SHS_TPRL_2026_1Y_500 Ching khodn SG - HN 500 1.0
31/12/2026 VIB_BOND_2026_30000 VIBBank 30,000

31/12/2026 BID_TPDN_RL_20000 BIDV 20,000 5.0
31/12/2026 VSC_TPRL_2026_500 VICONSHIP 500 3.0
31/12/2026 VIB_TPDN_2026_4000 VIBBank 4,000

Nguén: FiinX, HDS Research
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J}  DANH SACH TRAI PHIEU SAP DAO HAN TRONG THANG 9-10/2026

Ma Trdi phiéu

T8 chirc phat hanh

Gia tri phat hanh
(ty VND)

Ngay phathanh | Ngay ddo han

Ky han tréi phiéu

HDSecurities ™

Co6TSbB

Kiéu lai sudt coupon

1 SVA12105 T&p dodan Sovico Dich vu tai chinh 1,000 09/10/2021 09/10/2026 5 N&m Khéng C6 dinh
2 SBT425026 Mia dusng Thanh Thanh Cong | Thuc phdm va dé uéng 499 09/12/2025 09/12/2026 1TNAm Khéng Cé dinh
3 | VTPCH2126003 Xay dung Van Trusng Phat Xay dung va Vat lidu 2,000 09/13/2021 09/13/2026 5 N&m cé K&t hop
4 VIC123029 VinGroup Bét ddng sén 736 09/14/2023 09/14/2026 3 Ndm Khong K&t hap
5 BCM12102 Becamex Group Bé&t déng sén 2,500 09/15/2021 09/15/2026 5 Na&m Cé K&t hap
6 | GKMH2124001 GKM Holdings Xay dung val Vat lidu 100 09/20/2021 | 09/20/2026 5 N&m Co C6 dinh
7 SVA12101 T&p doan Sovico Dich vu tai chinh 1,000 09/21/2021 09/21/2026 5Ndm Khoéng Cé8 dinh
8 TLR12302 BDS Tan Lién Phdt Tan Cdng Bdat déng sén 2,000 09/21/2023 09/21/2026 3 Nadm Co K&t hop
9 TPI12101 DAu Tu TP Bat déng sén 1,000 09/22/2021 09/22/2026 5N&m Co Cé& dinh
10 STB12402 NH Sai Gon Tai Léc Ngan hang 1,500 09/26/2024 09/26/2026 2 N&dm Khoéng Cé8 dinh
1 CTG1926T2/01 VietinBank Ngdén hang 2,000 09/27/2019 09/27/2026 7Na&m Khoéng Thé néi
12 ABBOND16.26-01 Ngdan hang An Binh Ngdan hang 400 09/28/2016 09/28/2026 10 NGm Khoéng Cé dinh
13 | DRTI12101 Péu tu va Du lich Van Huong Xay dung va Vat lidu 400 09/29/2021 | 09/29/2026 5 N&m cé K&t hop
14 SEAB_B2019_22599_50 |SeABank Ngén hang 50 09/30/2019 09/30/2026 7 Nam Khong Thé néi
15 DVI12103 Dau tuva BDS Dién Vi Bat déng sén 386 10/01/2021 10/01/2026 5N&m Co K&t hop
16 HDB12422 HDBank Ngan hang 900 10/01/2024 10/01/2026 2 Ndm Khoéng Cé& dinh
17 HDB1926_03 HDBank Ngdan hang 1 10/02/2019 10/02/2026 7 Nam Khoéng Cé8 dinh
18 ACB12322 ACB Ngan hang 500 10/02/2023 10/02/2026 3 Nadm Khéng Cé dinh
19 | STB12403 NH S&i Gon Tai Loc Ngan hang 1,500 10/07/2024 | 10/07/2026 2 Ném Khong C6 dinh
20 VDS12504 Chimg khodn Réng Viét Dich vu tai chinh 1,000 10/07/2025 10/07/2026 1TNam Khoéng Cé& dinh

Nguén: FiinX, HDS Research 13



. THI TRUSGNG TPDN THU CAP: DONG TIEN TAP TRUNG VAO TRAI PHIEU KY HAN NGAN

HDSecurities

 Tdng gid tri giao dich TPDN thi cdp trong thdng 8/2026 dat 147,513 ty VND, gidm 20.8% MoM nhung van téng 21.2% YoY. Gid tri giao dich binh
quan dat 7,376 ty VND/phién, gidm 8.9% so v4i thdng trudc do thdng 8 chi cé 20 phién giao dich. Luy ké 8 thdng 2026, t6ng gid tri giao dich dat
khodng 1.166 triéu ty VND, tdng 27.4% so va&i cung ky. Nhém Bét déng sén ti€p tuc dan ddt thanh khodn trong thdng véi 69,975 ty VND, chiém
47.4% todn thij trudng, du gidm nhe ti mdc 50.7% trong thdng 7; nhdm Ngan hang ding thir hai véi 43,764 ty VND, chiém 29.7%, tiép theo ld nhom

Du lich va Gidi tri chiém 8.1%.

« Ddng chu y, giao dich cé xu hudng dich chuyén rd vé cdc ky han ngdn, khi han 61% thanh khodn tép trung & trdi phiéu cé ky han con lai dugi 3
ndm, trong dé riéng nhém dudi 1 ndm chiém 21.5%. Ky han con lai binh quan cta trdi phiéu Bat déng sén gidm tir 3.08 n&m trong thdng 7 xuéng 1.95
n&m, cho thay dong tién giao dich tép trung nhiéu hon véio cdc trdi phiéu tién gdn thsi diém ddo han.

- Trong nhiing thang cudi ndm, thanh khoan thir cdp cé thé tiép tuc tap trung 8 nhém Bat dong sén va cdc ky han ngdn khi ép luc ddo han tdng
dan trong quy IV. Ty trong giao dich ctia nhém cé ky han con lai dudi 1 ndm, dién bién YTM va thanh khodn cua trdi phiéu Bat déng sén sé 1d cdc chi
bdo quan trong dé ddnh gid mic dé hap thu rdiro cta thi trudng.

B Phat hanh trai phicu

Ty VND
200,000
O
160,000
||
120,000
80,000
40,000
b B b o o o o o o
gV I VY IV IV SV VIV
NEPAEPA A A AU A VA
S S S O A NN A RN

Phat hanh riéng 1é

B Phdt hanh cong ching

6 o o o o o o
S 2 I I

\V Q{b\q/ Ob(\“l/ Q(g\‘lx Qb\q/ 6\\‘1/ Q%\q/

——Binh qudn phién

Ty VND
10,000

8,000
6,000
4,000

2,000

I Gid tri phdt hanh theo nganh thang 8
10.7%

41%

8.1% Bat déng sdn
= Ngén hang

47.4% Du lich va Gidi tri

= Dich vu tdi chinh

m Khdc

29.7%
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. s o~ y P 4 ~ 2 4 X 4 u
l THI TRUONG TPDN THU CAP: NHOM BAT DONG SAN TIEP TUC DAN DAT GIAO DICH HDSecunhes
+ Co cdu giao dich tiép tuc cho thdy su khdc biét giita thi trudng sc I Tuong quan l&i sudt thi trudng thi cép va ky han con lai
cép va giao dich thir cdp. Trong khi nhdm Bét déng san chiém 33.7% 3 \ o N \ e
gid tri phat hanh méi nhung dong gop t6i 47.4% thanh khoén,tht'r cdp, N;gq Ky'han conleibinh quan (ndm) © YTMbinh quan (%) 149,
nhom Ngdn hang chiém 61.5% phdt hanh mdi nhung chi chiém 29.7% 45 ’
giao dich th cap. Diéu nay cho thdy thanh khodn thi cép chi yéu 40 * 12%
phu thudc vao quy mé trdi phiéu dang luu hanh, ky han con lai va nhu 3.5 . . 10%
cau giao dich cla ting nhdm nganh, thay vi phdn dnh truc tiép co cau 3.0 ° . 8%
ngudn cung mdi trong thdng. gg ° 6,
« Trong cdc thdng tdi, thanh khodn thi cép nhiéu khé ndng tiép tuc 15 49,
ph@n tdn trén lugng trdi phiéu luu hanh tir cdc ky trudc, trong khi 1.0 0
bién ddng YTM can dugdc ddnh gid 8 cép ma thay vi chi dua trén binh 0.5 °
qudn ngdnh. Ddc biét déi v8i nhdm Ngén hang, can thém di liéu trong 0.0 , 0%
cdc thdng td&i dé xdc nhan liéu mic tdng Igi sudt thi cdp gdn day Batdong  Nganhang DichvyTai Dulichva Hang &Dich Cde nganh
phdn dnh xu hudng té&ng bén viing clia mdt bdng Igi sudt hay chd yéu san chinh gidi tri vnugi?éns con lai

dén tu thay déi co cdu cdc trdi phiéu dugc giao dich trong thdng.

I Top 5 TCPH cé trdi phiéu giao dich nhiéu nhat trén thi cap
Ty VND

GTGD (ty VND) ®YTM (%)
18,000 12%
L]
15,000 10%
L] L] °
12,000 8%
9,000 6%
6,000 4%
LJ
3,000 2%
0 0%
Vinhomes Vietjet Air DauTuXay  Parkland 53 HDBank

Dung Thdi Son

I Top 5 mé trdi phiéu giao dich nhiéu nhat trén thi cap

Ty VND GTGD(TyVND) @YTM (%)
10,000 14%
. .
12%

8,000 °
10%
6,000 * U ® 8%
4,000 6%
4%

2,000
2%
0 0%
P5332601  VHMI2611  HUL32601  TSO12603  VIB12504
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. — A . .
[} THI TRUSNG TPDN THU CAP: THONG KE GIAO DICH THANG 8/2026 HDSecurities

T<’§n,g GTGD Cén,g ching Ri,éng 1é KHCUL BQ YTMBQ T6°n,g GTGD C(“)n,g ching Riéng 1é KHCvL BQ
(GAL D)) (GAL D)) (GAL D)) (nam) (GAL)) (GAL D)) (GAL)) (nam)

Tainguyén Co ban 1,857 1,086 7 18| 10.56% Du lich va Gidi tri 1,992 - 1,992 3.4 9.35%
Ky han <1 ndm 2 _ 2 08 10.30% Ky han <1 ném 299 - 299 0.9 8.90%
Ky han 1-3 ndim 1,855 1,086 769 18| 10.56% Ky han1-8 ndm 4,473 - 4,473 23 9.01%

Ky han 3-5 ndm 6,556 - 6,556 3.9 9.70%

Xay dung va Vat liéu 1,232 84 1,148 1.1 3.52% Ky han 5-7 nam 664 - 664 4 8.01%
Ky han <1 ndm 386 - 386 0.2 2.43% Dién, nuéc & x8ng 674 _ 674 ”a 4687
Ky han 1-3 ndm 740 - 740 1.4 3.90% ddukhi a8t ' ' : 087
Ky han 3-5 n&m 14 - 14 4.4 8.92% Ky han <1 ndm 548 - 548 0.8 9.16%
Ky han 5-7 ndm 8 _ 8 6.4 9.93% Ky han 1-3 ndm 515 - 515 2.1 -0.26%
Ky han = 7 nam ” ” } o8 6.99% Ky han 3-5 ndm 611 - 611 3.9 9.84%

Ngén hang 43,764 11,955 31,809 4.6 12.32%

Hang & Dich vy Cong 2 356 5 2 351 33 8.30% Ky han <1 ndm 3,128 - 3,128 0.2 7.91%

nghiep Ky han 1-3 n&m 8195 3 8,191 18 23.12%
Ky han <1ndm 75 5 70 0.7 7.49% Ky han 3-5 n&m 226 226 - 0.0 0.00%
Ky han 1-3 ndm 897 - 897 2.6 8.61% Ky han 5-7 nédm 19,934 7.666 12,268 5.8 8.68%
Ky han 3-5 ndm 1383 _ 1383 38 8.14% Ky han = 7 ndm 12,281 4,059 8,222 7.1 8.64%

6 t6va phu ting 934 : 934 5 P Bdt ddng san 69,975 832 69,142 2.1 7.91%

= = Ky han <1 ndm 22,652 825 21,827 0.7 8.20%
Ky han <1 nam 88 - 88 02] -6.91% Ky han 1-3 ndm 37,714 8 37,707 2.2 7.54%
Ky'han1-3 ndm 398 - 398 1.6 4.01% Ky han 3-5 ndm 6,219 - 6,219 35 9.49%
Ky han 3-5ndm 449 - 449 3.2 W77% Ky han 5-7 ndm 2,244 - 2,244 55 7.68%

Thyc phdm va dé uéng 1,378 594 784 1.0 7.08% Ky han = 7 ndm 1146 - 1146 7.5 6.43%
Ky han <1 ném 553 035 319 0.4 4.39% Dich vu tdi chinh 6,062 3,936 2,126 2.7 9.20%
Ky han 1-3 nam 805 359 166 ” 9.09% Ky han <1 ndm 3,095 2,694 401 0.8 8.21%

- — : Ky han 1-3 ndm 1,579 1,242 337 2.2 8.70%

Hang cd nhan & Gia dung 9 9 = 2.3 9.48% Ky han 3-5 nam 1325 B 1325 34 9.60%
Ky'han1-3 ndm 6 6 - 23] 9.48% Ky han 5-7 ndm 63 - 63 5.2 9.30%
Ky han 3-5ndm 3 3 - 0.0 0.00% Ky han 3-5 n&m 1,873 - 1,873 3.4 9.27%
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J} THI TRUSNG TPDN THU CAP: TOP THANH KHOAN THEO MA TRAI PHIEU THANG 8/2026

Gidtrigiaodich

Ky hanconlai

Ma Trdi phiéu (g VND) (ndim) YTM (%) Gid sach (VND) Gid bén (VND) Gia bdnBQ (VND) Gid sachBQ (VND)

1 P5332601 9,048 9.8 9.11% 0.63% 99,383,562 101,000,000 101,422,974 99,918,607
2 VHM12611 5,607 21.83 100,576,968 102,681,078 102,089,226 100,308,508
3 HUL 32601 4,568 9.8 8.54% 1.97% 100,000,000 101,534,247 101,515,983 100,170,761
4 TSO12603 3,850 33.1 0.1149 -0.0419 106,862,644 106,896,891 103,457,735 102,614,382
5 VIB12504 3,108 85.8 8.72% 0.02% 1,000,042,315 1,066,091,630 1,064,543,233 1,000,186,595
6 NTJ12601 2,867 433 0.1045 0.0021 100,158,431 104,473,499 104,367,032 100,174,091
7 VDI12101 2,808 28.13 -12.84% -0.52% 171,822,978 173,809,279 173,496,160 171,882,727
8 VBA124019 2,773 96.53 0.0912 0.004 95,067 95,500 96,161 95,999
9 VCK125005 2,679 5.83 12.42% -6.42% 100,000 100,000 100,000 97,858
10 | ACB12602 2,446 21.3 0.6168 0.0143 497,093,933 515,285,714 509,561,680 494,011,856
1) VIB12505 2,443 86.27 8.54% 0.01% 999,970,960 1,063,268,220 1,070,563,559 1,009,094,571
12 | TSO12604 2,156 33.27 0.1152 -0.0006 106,413,955 106,619,434 104,800,700 102,206,361
13 | VHMI2502 1,744 26.6 10.62% -0.03% 100,935,311 101,327,092 100,699,606 100,523,028
14 | VIB12410 1,672 64.2 0.0884 -0.0001 996,360,959 1,051,813,014 1,059,020,545 1,004,995,432
15 | IHP12501 1,601 7.23 4.90% 0.04% 102,675,107 106,028,532 105,669,548 102,636,291
16 | TSO12502 1,565 14.83 0.0992 0.0005 102,732,939 102,801,432 105,472,275 103,056,302
17 | VHMI2615 1,511 35.4 100,000,000 100,719,178 100,719,178 100,000,000
18 | SHBI125010 1,500 66.6 0.0862 -0.0077 101,304 101,450 101,450 100,713
19 | H7912102 1,476 -0.73 4.47% 0.00% 100,264 102,585 102,585 100,264
20 | MADI12602 1,471 25.83 0.1008 -0.0003 100,807,548 104,460,973 104,122,591 100,778,355
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. THI TRUSNG THU CAP: TOP THANH KHOAN THEO TO CHUC PHAT HANH THANG 8/2026

Gid trigiaodich

Ky han con lai

Gid sach binh quan

Gid bdn binh quan

T8 chiic phat hanh (t5 VND) (néim) YTM (%) ) )

1 Vinhomes VHM 15,896 33.6 3.12% 0.00% 100,705,400 102,138,821
2 Vietjet Air VJC 9,708 30.9 9.13% 0.25% 103,090,300 104,918,945
3 Dau Tu Xay Dung Thdi Son 305173688 9,629 28.6 11.00% -0.26% 102,755,586 104,272,202
4 Parkland 53 313502921 9,048 9.8 9.11% 0.63% 99,918,607 101,422,974
5 HDBank HDB 8,804 80.6 8.57% -0.17% 260,598,500 271,988,746
6 VIBBank VIB 7,855 70.5 8.44% 0.33% 1,003,881,516 1,064,252,963
7 Phdt trién Bat dong sén Hung Long 110716082 4,568 9.8 8.54% 1.97% 100,170,761 101,515,983
8 ACB ACB 4,372 21.8 37.98% 1.43% 709,214,021 731,891,611
9 New Times., Jsc 102479462 2,867 43.3 10.45% 0.21% 100,174,091 104,367,032
10 TMai va Déu tu Viét Buc 108596412 2,808 28.1 -12.84% -0.52% 171,882,727 173,496,160
1 VinGroup VIC 2,325 10.5 10.46% -0.10% 101,338,934 102,539,548
12 Techcombank TCB 2,31 22.7 6.14% -0.12% 997,802,655 1,050,328,358
13 Vietcombank VCB 217 56.4 7.98% 0.00% 996,578,243 1,018,137,548
14 NH Sai Gon Tai Léc (SACOMBANK) STB 2,098 0.8 7.85% -0.48% 996,904,155 1,048,859,451
15 Tap dodn Dau tu l.P.A IPA 1,881 391 8.09% -0.12% 104,110,094 109,446,277
16 Hung Phat Invest Ha Noi Co.,Ltd 107662609 1,601 7.2 4.90% 0.04% 102,636,291 105,669,548
17 Hung Thinh Land 302588518 1,476 0.0 4.47% 0.00% 100,264 102,585
18 Becamex Group BCM 1,141 23.3 8.99% -1.70% 101,132,634 103,317,002
19 LPBank LPB 899 36.5 6.62% -0.03% 999,202,981 1,057,960,742
20 PT Nang lugng Trung Nam 317091246 500 9.8 0.00% 0.00% 128,892,857 128,892,857
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l THI PHAN TU VAN PHAT HANH TRAI PHIEU DOANH NGHIEP TRONG 8 THANG PAU NAM 2026 HDSecurities

« Tinh tir ddu ndm dén ngdy 31/08/2026, TCBS dan dau thi phan tu van phdat hanh TPDN (khéng tinh tréi phiéu ti nhdm ngdn hang phat hanh) vai
101,998 ty déng tuong ducng chiém 53.7% téng quy mé phdt hanh, ding thi hai ld VPBankS vai 17,780 ty déng chiém 9.4% téng quy mé phdt hanh,
ding thr 3 16 HDS vai 9,190 ty déng tuong ducng chiém 4.8% téng quy mé phdt hanh.

B Thi phén tuvén phat hanh

TCBS
VietinBank

33.6%

Tong gia tri
phét hanh

55.6% 3,84'328
ty dong
m HDS = VPBankS m BIDV m Agriseco
= VDSC OCBS m BSC Khac

l Thi phdan tu va@n phat hanh (trirtrdi phiéu phat hanh béi ngéan hang)

28.6%

Téng gia tri
phat hanh
189,946 53.7%

TCBS =HDS =VPBankS =BIDV =VDSC =O0OCBS =BSC Khac

(*) HDS Research thu thdp va tinh todn tur dit liéu cta HNX va FiinPro
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Bdo cdo nay dudc xdy dung dua trén dif liéu thu thap tir cdc ngudn dugc ddnh gid la ddng tin cdy, tuy nhién HDS khéng ddm bdo tinh chinh xac va day da tuyét doi
clia cdc théng tin nay. Cdc nhdén dinh trong bdo cdo phdn dnh quan diém tai thsi diém phat hanh, coé thé thay doéi theo dién bién thi trudng ma khéng can thong bdo

truéc.

Bdo cdo ndy chi mang tinh tham khéo va khéng phai la khuyén nghi dau tu. HDS khéng chiu trdch nhiém d6i véi bat ky rdi ro hodic tén that ndo phdt sinh tir viéc sl

dung thong tin trong bdo cdo.

Bdo cdo nay la sdn phdm va tai sdn clia HDS. Moi hanh vi sao chép sita déi, in dn ma khéng cé su dong y ctia HDS déu |a trdi luat.
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