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Mua lai: 15,370 ty VND N T12/2026: BDS:8.14%  Ngin hang: 10.34% Vietjet Air ! 8,190 ty VND )
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» " R , | Phat hanh TPDN ha nhiét trong thang 7, trong khi thanh khoan thr cap duy tni & mirc cao.
\“\“ THONG DIEP CHINH | Ty trong phat hanh céng ching ting [én 49.0%, YTM phan hoa theo nhém nganh.
. | Ap luc dao han gia tang vé cudi nam, didc biét tap trung & nhom bt dong san.
X
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I Thi trwerng TPCP So cap: Trang thau TPCP gidm du nhu cau dang kg duy tri cao

HD securities”

Trong thang 7, nhu cau ding kg TPCP duy tri cao vé&i tJ l& dang kg dat 95.88%, mirc cao nhat tir dau ndm 2026. Tuy nhién, tJ |& trung thau chi dat
27.16%, thap nhat ndm va gidm thang thi ba lién tiép. Chénh léch khodng 13-19 bps gilra l&i suat tring thau so cép va loi suat thir cap cung ky han cho thay
mat bang (&i suat tiép tuc & yéu t6 han ché kha ndng hap thu khéi luong goi thau.

Ky han 5 ndm ghi nhan mdrc cau tét nhat véi Bid-to-Cover 1.35x va tg lé tring thau 40.7%. Nguoc lai, nhu ciu & cac kY han dai 15 ndm va 30 nédm kha
thap, trong khi 62.8% khéi lueng goi thau tap trung & ky han tir 10 ndm tré [én. Su l&ch pha giita co cAu kY han goi thau va khau vi clia nha dau tu 1& mot
nguyén nhan quan trong khién tg & tring thau chung duy tri thap.

Phién 29/07/2026 ghi nhan két qua tich cwc hon mét bang thang véi 6,600 tg VND tring thau trén 13,000 tg VND goi thau, tuong ¢ng tJ (& 50.8% va
Bid-to-Cover 1.18x. Tuy nhién, cAn thém céac phién dau thau tiép theo dé xac nhan kha n&ng cai thién bén vitng cla ty & tring thau.

Sau 7 thang, KBNN méi hoan thanh khoang 40.2% ké hoach phat hanh ndm. D& hoan thanh muc tiéu 500,000 tg VND, khéi lwong can phat hanh trong 5
thang con lai vao khodng 298,835 t( VND, twong duong gan 59,767 tJ VND/thang - cao hon dang ké t6c dd binh quan 7 thang dau ndm. Néu duy tri tdc do

PAU TU THONG MINH

hién tai, tJ & hoan thanh k& hoach ndm nhiéu kha n&ng th&p hon muc tiéu dé ra.

B Gis tri phat hanh TPCP
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l Thi trwong TPCP So cap: Ty le trung thau cua cac ky han theo nam HDSECUI’ItIES p

BAU TU THONG MINH

B T3 18 trang thau ctia cac ky han theo ndm B T trong phat hanh ciia KBNN théang 7
1.02%
100% " 0 540
80% 10 Nam
60% . B 5 Nam
: m 30 Nam
40%
3 Nam
20% B 15 Nam
0% 50.57% B 7 Nam
ook 20 N&m
2021 2022 2023 2024 2025 07- 2026
3 NAM  e====5 NaMm =7 nN3am e=—I10 nam 15 nam 20 NdmM  em===30 nam

Bang két qua phat hanh TPCP thang 7 Bang két qua phat hanh TPCP thang 7 K& hoach dau thau TPCP

KBNN da phat K& hoach phat

S ity s [ Tsonscpnanan  kinan  CREIE

3 Nam 190.00 5,000.00 3.80% 3 Nam 2,500.00 190.00 7.60% 06/08/2026 Kho bac Nha nudc 3 nam 500

5 Nam 8,550.00 35,000.00 24.43% 5 Nam 21,000.00 8,550.00 40.71% 06/08/2026 Kho bac Nha nudc Snam 4,000

7 Nam 0.00 2,000.00 0.00% 7 Nam 0.00 0.00 06/08/2026 Kho bac Nha nudc 7 nam 0

10 Nam 9,408.80 60,000.00 15.68% 10 Nam 38,000.00 9,408.80 24.76% 06/08/2026 Kho bac Nha nudc 10 ném 7,000

15 Nam 175.00 14,000.00 1.25% 15 Nam 5,000.00 175.00 3.50% 06/08/2026 Kho bac Nha nudc 15 nam 1,000

20 Nam 0.00 2,000.00 0.00% 20 Nam 0.00 0.00 06/08/2026 Kho bac Nha nudc 20 nadm 0

30 Nam 280.00 2,000.00 14.00% 30 Nam 2,000.00 280.00 14.00% 06/08/2026 Kho bac Nha nudc 30 ndm 500
T6ng 18,603.80 120,000.00 15.50% Tf;ng 68,500.00 18,603.80 27.16% T(':‘;ng 13,000
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I Thi trwerng TPCP So cap: Danh sach TPCP phat hanh
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l Thi trworng TPCP Thir cap: Thanh khoan di ngang, ty trong repo tang manh HDSecurmes p

BAU TU THONG MINH

+ Téng gia tri giao dich TPCP thir cap thang 7 dat 383,780.24 t{j VND, gidm nhe 1.1% MoM. Trong dd, giao dich Outright gidm 13.9% xudng 263,324.19 t{j
VND, trong khi Repo téng 46.5% [én 120,456.05 tJ VND, dua t{ trong Repo tir 21.2% [én 31.4%. Butng cong loi suat cudi thang nhin chung it bién dong so vai
cudi thang 6, nhung van cao hon dang ké so va&i cling ky ndm trude. Khdi ngoai ban rong 128.26 t VND TPCP trong thang 7; liy ké 7T.2026 ban rong 2,207.45
t( VND. Quy mb giao dich clia khéi ngoai tuong d6i nhd so véi téng thanh khodn thi trudmg, do dé chua tao tin hiéu dang ké vé xu hudng chung.

[] Loi suat trai phiéu Chinh phl theo thang I Loi suat TPCP thang 7/2026 so vé&i thang trudc va so véi cung ky
5% 1n&m 3ndm =5 nim 10NEM =15 NEM % 07-2025 06-2026 m07-2026
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I Thi trwerng TPDN So’ cap: Phat hanh méi thang 7 ha nhiét sau bung né thang 6

HD securities”

Téng gia tri phat hanh trai phiéu doanh nghiép trong thang 7 dat
41,389.40 tj VND, giam 66.96% so v&i thang 6 (125,290.26 t{ VND) va
gidm 9.06% YoY, mic gidm manh so véi thang lién trudc chl yéu phan
anh hiéu rng nén cao cla thang 6 va cé dau hiéu ha nhiét - thang cé quy
mo& phat hanh lén nhat trong 7 thang dau ndm. Liy ké 7T.2026, tng gia tri
phat hanh dat 315,393.56 tg VND, tédng nhe 0.42% YoY, cho thdy quy md
huy déng nhin chung di ngang so v&i cung ky.

Co cdu phat hanh thang 7 thay ddi dang ké khi kénh riéng & dat
21,089.00 tg VND, chiém 51.0%, trong khi phat hanh ra céng ching
dat 20,300.40 tJ VND, chiém 49.0%. T trong phat hanh céng ching
tdng manh so v&i mat bang 6T.2026, khi kénh riéng (& thudrng chiém trén
90%. Phat hanh céng ching tdng manh chl yéu do nhdm nganh Ngén
Hang (tdng tr 1,435 tg VND trong thang 6 [én mirc 20,300.4 tg VND, trong
dé néi bat l& TCPH Agribank phat hanh 15,000 tg VND theo phuong thic
phat hanh céng chung)

Quy md TPDN lwu hanh cudi thang 7 dat 1.445 triéu tj VND, +1.65%
MoM, day & mic cao nhat ké tir cudi ndm 2022. Du no lvu hanh tiép tuc
m& rdng trong béi cdnh phat hanh méi vuot téng gid tri mua lai trudc han
va dao han trong thang.

Trong thang 7, nhém Ngan hang tiép tuc la déng lwc chinh vé&i gia tri
phat hanh khoang 35,750 tg VND, chiém 86.4% toan thi trudong - mic
tap trung cao nhéat ké tir ddu ndm. Nhom BAat dong san dat khodng 5,000
tg VND (12.1%), Dich vu tai chinh dat 119 tg VND (0.3%); cac nganh con lai
dat khodng 520 tg VND (1.3%). Ly ké 7T.2026, Ngan hang va Bat dong
san tiép tuc la hai tru c6t chinh, cdng gdp chiém khodng 90.0% téng gia
tri phat hanh. Quy mé huy déng clia cac nhém nganh con lai van tuong déi
han ché va phéan tan.

PAU TU THONG MINH

I Hoat dong trong thang
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I Gia tri phat hanh céng chuing va riéng lé theo nganh
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I Thi trwrorng TPDN So’ cap: Mua lai trwwé’c han giam manh @ Ngan hang HDSECUI‘ItIES

PAU TU THONG MINH

* Gia tri trdi phiéu mua lai trwéc han trong thang 7 dat khoang 15,369.95 tJ VND, I Hoat dgng mua ban lai trai phiéu theo nganh

gidm 77.9% MoM sau mirc cao cla thang 6. Gia tri ddo han dat khoang 10,173.74 t{ m Ngan hang W B&t dong sén
VND, gidm 49.7% MoM. Phat hanh rong thang 7 dat +15,845.71 tJ VND; t6ng gia tri mua T3 VND Dich vu tai chinh X&y dung va Vat ligu

lai va ddo han tuong duong 61.8% luong phat hanh méi, cai thién so vai thadng trude. gy | DIEM NUoe &xang dau khidot

« Hoat ddéng mua lai tiép tuc tap trung & nhém Ngan hang, chiém 85.5% téng gia 50000
tri mua lai trong thang. Cung v&i viéc day |& nhdm dan d4u phat hanh mai, dién bién
cho thay céc t6 chirc tin dung tiép tuc chd ddng co cdu kY han no, chi phi von va céc
chi tiéu an toan von. Cung thai gian nady cé 9 ngan hang céng bd céc khodn vay nudc 40,000

50,000
ngoai véi téng quy mé khodng 3.85 tg USD, tap trung tai VPB, HDB, SHB va MBB. Viéc 30000

m& rdng ti€p can ngudn von qudc té gitp bd sung thém lua chon huy ddng bén canh

2 Z o z 4 .2 A 2 ~ 2 ~ 5 z 20,000

kénh trai phiéu trong nudc, qua do gop phan da dang hoa co cau ngudn von cua cac
ngan hang. Ly k& 7T.2026, t6ng gia tri mua lai trudc han dat khodng 171,759.23 tj ~ 10.000 I_
VND, téng 12.7% YoY; téng gia tri ddo han dat khodng 87,347.17 tJ VND, tang 45.7% 0o . — - N

YoY. 01-2026  02-2026 ~ 03-2026  04-2026 05-2026 06-2026  07-2026

+ Trong thang 7, thi trwerng khdng ghi nhan trai phiéu trd chdm méi phat sinh. Liy Dona tidn ohai tra tir trai phidu th 2nh
k& 7T.2026, téng gid tri trai phibu trd cham ghi nhan theo thang khoang 9,560 t{j VND. [l Dong tién phai tré tir tréi phigu theo ngan
Tg VND mNgan Hang ®mBA&tBong Sdn ®Du lich & Gidi tri Dich vu tai chinh  mKhac

* Ap lwc thanh toan dw kién ting dan vé cudi ndm. Gid tri ddo han thang 8 udc .

khodng 10,174 tJ VND; thang 12 la cao diém ddo han trong phan con lai cla ndm vdi
khodng 38,982 tj VND, gép gén 4 lan thang 7; hon 62% gia tri thudc nhém Bat dong
san. Ap luc thanh todn tang dan tir thang 8 va tap trung manh trong Q4, do dé nhu
cau tai cap von clia cac t6 chirc phat hanh bat ddng san sé la yéu td trong tdm can
theo dai tr quy 3. Diéu nay khién nhu c4u tai cp von cla cac doanh nghiép bat déng
san tré thanh yéu td cén theo d&i trong H2.2026.

khodng 10,110 tJ VND, tao du dia dé phat hanh rong tang trudng cac thang toi; (i) 5,000
nhdm Ngan hang nhiéu kha nang tiép tuc dan dat nhedr nhu ciu bd sung von trung va I I I I I
dai han; va (iii) t§ trong phat hanh céng chung, sau khi tédng lén 49.0% trong thang 7, 0 l | I I l [

can duoc theo ddi d€ danh gia kha nang hinh thanh xu hudng mai trong quy 3. 08-2026 09-2026 10-2026 11-2026 12-2026

20,000
15,000

10,000
» Trong th&i gian té&i, wu tién theo dbi cac bién s6 sau: (i) ddo han thang 8 & mic
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I Thi trwong TPDN So’ cap: Lai suat phat hanh binh quan duy tri @ muwe cao HDSecurmes p

BAU TU THONG MINH

« Chénh léch coupon binh quan giira Bat déng san va Ngan hang trong thang 7 dat 3.84 diém phan tram, tdng manh so vdi thang 6 (t&ng 2.4 diém phan
trdm) va tiép tuc cao hon dang ké so vdi mat bang quy 1. Lai suat binh quan gia quyén toan thi truéng thang 7 wéc dat khodng 9.15%/nam, cho thay chi phi
huy déng van phan héa manh theo nhdm nganh va chat luong tin dung.

« Bang chu g, coupon binh quan cla trai phiéu Ngan hang kg han trén 7 ndm - nhém chiém 65.5% gia tri phat hanh clia nganh trong thang - & mdc
8.27%, thap hon nhdm ky han 5-7 ndm (9.37%). Co cdu nay gan vai t trong lon cla trai phiéu tdng von cap 2 va cac san pham co ai suat tha noi.

« Xét theo co ché lai suat, trai phiéu tha ndi chiém wu thé vé&i 25,600 tg VND (61.9%) tdng gia tri phat hanh thang; &i suit co dinh dat 10,369 t(j VND
(25.1%) va két hop dat 5,420.00 tJ VND (13.1%). Co cAu nay phén anh vai trd chi phéi cla trai phiéu ngan hang, dac biét cac 6 phuc vu muc tiéu tédng vén

cap 2.
I Dién bién L&i suat cac nhém chinh I Chénh léch lai suat phat hanh gitta nhém BBS va Ngan hang
Bat dong sdn ——Ngan Hang ——Dich vu tai chinh 7.0%
Khong co
14%  phat hanh méi 6.0% Khong o6
12% ,_H 50% phat hanh mai
10% /\/
4.0%
8%
3.0%
6%
40/0 Khéng C(j 2.0%
204 phat hanh mdi 1.0%
0% 0.0% °
No SR o B B o S SR SR o S Yo S o S SN (o S Co SPA (o SRPAYo SN (o SR o SN Co) D 0 0 0 0 2 0 0 2 2 0 0 0 0 0 0 6,0
R i e S S i S o & S S S S S S S S S S S S S
MU U AU U U U U N U U U G U L RN U AU LN U U LS GO U LR U U AU U
SEIE S AEIES CHIE O SN GO O E NOT OV PP O PSSP N VOO PO
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I Thi trwerng TPDN So cap: Danh sach phat hanh va mua lai theo nganh

HD securities ™

PAU TU THONG MINH

Phat hanh trai phiéu theo nganh

07/2025| 08/2025| 09/2025 10/2025 11/2025 12/2025 01/2026 | 02/2026| 03/2026| 04/2026| 05/2026| 06/2026 07/2026
Ngén hang 39,149 34,214 40,704 29,757 22,15 59,037 2,222 3,301 5,961 19,323 32,800 57,954 35,750
Ba&t dong san 1,985 21,623 12,910 33,665 12,810 33,351 190 80 23,796 29,936 15,380 56,901 5,000
Dich vu tai chinh 1115 1,400 1,000 3,223 100 4,666 300 0 1,490 1,000 3,629 850 19
Xay dung va vat liéu 300 2,000 100 0 780 1,400 0 0 0 125 2,880 0
Khac 2,964 1,325 1,180 1,658 1,645 14,608 1,000 0 1,900 2,200 2,683 11,464 520
Téng 45,513 60,562 55,894 68,304 36,670 12,442 5,112 3,381 33,147 52,458 54,617 130,059 41,389

Mua lai trai phiéu theo nganh

07/2025 08/2025 09/2025 10/2025 11/2025 12/2025 01/2026 02/2026 03/2026 04/2026 05/2026 06/2026 07/2026
Ngén hang 26,974 27,685 42,794 19,946 14,006 35,739 12 60 6,925 27,373 37,656 64,942 13,134
B4t dong san 5,419 6,457 6,775 861 4,439 13,101 399 1,899 5,707 1,734 1,921 653 1,210
Dich vu tai chinh 805 1,321 0 0 0 2 105 100 0 941 0 1,000 406
Xay dung va Vat liéu 17 14 77 23 148 628 8 17 169 0 460 150 591
Bién, nudc & xang dau khi dot 491 443 41 59 404 1,047 298 68 241 20 23 2,047 29
Thuc phdm va dd uéng 0 2,400 0 0 0 250 0 0 0 0 0 500 0
Du lich va Giai tri 0 5,991 0 1,000 0 1,607 0 0 0 0 0 197 0
Téng 33,705 45,810 49,886 21,922 18,997 53,284 823 2,752 13,041 30,238 40,061 69,489 15,370
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I Thi trwerng TPDN So cap: Danh sach phat hanh trong thang

Gia tri phat hanh

Ky han trai

Coupon dw kién

HD securities ™

PAU TU THONG MINH

Kiéu l&i suat

T8 chirc phat hanh (T VND) Ngay phat hanh Ngay déo han phiéis kijkeitiap Loai TSBB s

1 AGRIBANK263601 Agribank Ngéan hang 15,000 31/07/2026 31/07/2036 10 Nam 7.90% Khéng Tha néi

2 | STB12608 NH Sai Gon Tai Loc (SACOMBANK) | Ngan hang 1,000 31/07/2026 31/07/2032 6 Nam 10.00% Khong Cé dinh

3 | PCB12601 PVcomBank Ngan hang 1,000 31/07/2026 31/07/2033 7 Nam 9.80% Khong Tha néi

4 | STB12607 NH Sai Gon Tai Loc (SACOMBANK) | Ngan hang 2,230 30/07/2026 30/07/2032 6 Nam 10.00% Khéng Cé dinh

S5 | TPB12606 TPBank Ngén hang 1,000 30/07/2026 30/07/2029 3 Nam 9.10% Khéng Cé dinh

6 | MBB12621 MBBank Ngén hang 2,300 30/07/2026 30/07/2029 3 Nam 8.90% Khéng Cé dinh

7 | BID12613 BIDV Ngén hang 100 29/07/2026 29/07/2032 6 Nam 8.20% Khéng Tha ndi

8 | MBB12620 MBBank Ngén hang 300 28/07/2026 28/07/2033 7 Nam 8.10% Khéng Két hop

9 | HDB12609 HDBank Ngéan hang 100 28/07/2026 28/07/2031 5 Nam 8.30% Khéng Cé dinh

10 | MBB12619 MBBank Ngan hang 400 27/07/2026 27/07/2031 5 Nam 8.20% Khong Cé& dinh
11 | BID12612 BIDV Ngan hang 100 27/07/2026 27/07/2032 6 Nam 8.20% Khong Tha néi
12 | STB12606 NH Sai Gon Tai Loéc (SACOMBANK) | Ngan hang 420 27/07/2026 27/07/2032 6 Nam 10.00% Khéng Cé& dinh
13 | HDB126033 HDBank Ngén hang 2,115 24/07/2026 24/07/2033 7 Nam 8.70% Khéng Tha néi
14 | HDB126034 HDBank Ngén hang 2,585 24/07/2026 24/07/2034 8 Nam 8.80% Khéng Tha néi
15 | TPB12605 TPBank Ngén hang 200 21/07/2026 21/07/2036 10 Nam 8.85% Khéng Tha néi
16 | VCB12605 Vietcombank Ngén hang 200 21/07/2026 21/07/2031 5 Nam 8.00% Khéng Cé& dinh
17 | BID126™M BIDV Ngén hang 200 20/07/2026 20/07/2032 6 Nam 8.20% Khéng Tha néi
18 | BNC12601 Dich Vu Cép Treo Ba Na Du lich va Giai tri 420 17/07/2026 17/07/2031 5 Nam 11.50% Co Két hop
19 | VCB12604 Vietcombank Ngan hang 500 17/07/2026 17/07/2033 7 Nam 7.87% Khong Tha néi
20 | BID12610 BIDV Ngén hang 2,000 17/07/2026 17/07/2032 6 Nam 8.25% Khéng Tha néi
21 | CIC12601 Xéy Dyng Ha Tang Crystal Bé&t dong san 2,000 16/07/2026 16/07/2031 5 Nam 12.50% Co Két hop
22 | VPB12605 VPBank Ngén hang 1,000 16/07/2026 16/07/2029 3 Nam 9.00% Khéng Cé dinh
23 | BAB12607 Ngan hang Bac A Ngén hang 500 15/07/2026 15/07/2029 3 Nam 9.00% Khéng Cé dinh
24 | SHS12601 Chirng khodn SG - HN Dich vu tai chinh 19 15/07/2026 15/07/2027 1N&m 10.50% Khéng Cé& dinh
25 | VHM12613 Vinhomes B&t dong san 2,000 10/07/2026 10/07/2029 3 Nam 12.50% Co Két hop
26 | VHM12614 Vinhomes B&t dong san 1,000 10/07/2026 10/07/2029 3 Nam 12.50% Co Két hop
27 | HDB12608 HDBank Ngan hang 1,000 10/07/2026 10/07/2033 7 Nam 8.50% Khong Tha néi
28 | HDB12607 HDBank Ngén hang 500 09/07/2026 09/07/2032 6 Nam 9.00% Khéng Cé dinh
29 | HDB12606 HDBank Ngén hang 200 07/07/2026 07/07/2032 6 Nam 8.60% Khéng Tha néi
30 |VvCB12603 Vietcombank Ngén hang 100 06/07/2026 06/07/2036 10 Nam 7.90% Khéng Cé dinh
31 | TOT12601 Van tai Transimex Hang & Dich vu Cong nghiép 100 03/07/2026 03/07/2029 3 Nam 9.50% Co Cé dinh

Nguén: FiinX, HDS Research 11



I Thi trwérng TPDN So cép: Danh séch trai phidu sép déo han

HDSecurities‘“

BAU TU THONG MINH

Gia tri phat hanh Ngag phat Ngay dao Ky han Co Kiéu lai suat
. 16 chie phat nénh “ (TG VND) han | tréi phiéu | TS®B | coupon

OO N U WN =

w N n _
SBBNBAINRNINVNS oI rodn2o0

H7912102

HELIOS.BOND.01.2019.1000(2)

ACB12408
EASUP1.2020.6Y
MML121021
CI312101
VND32501
KBC12401
NVJCH2026006
NVJCH2024004
DRT12102
DRT12205
PSI12301
TRM32501
TRM32502
STB12401
SVA12105
SBT425026
VTPCH2126003
VIC123029
BCM12102
GKMH2124001
SVA12101
TLR12302
TPI12101
STB12402
CTG1926T2/01
ABBOND16.26-01
DRT12101
SEAB_B2018_22599_50

Hung Thinh Land

PAu tu va Dich vu Helios

ACB

Ea Sup 1

Masan MEATLife

M4y tinh - Truyén thong - Diéu khién 3C
Ching khoan VNDIRECT

TCT D6 thi Kinh Bac

Pau tu Dia Oc No Va

PAu tu Dia Oc No Va

PAu tu va Du lich Van Huong

Bau tu va Du lich Van Huong

Ching khoan D4u khi

Dau Tu Va Phat Trién BBS Green Land
DAU TU VA PHAT TRIEN BDS TRUONG MINH
NH Sai Gon Tai Léc (SACOMBANK)

Tap doan Sovico

Mia duong Thanh Thanh Cong - Bién Hoa
Xay dung Van Truong Phat

VinGroup

Becamex Group

GKM Holdings

Tap doan Sovico

BBDS Tan Lién Phat Tan Cang

DAau Tu TPI

NH Sai Gon Tai Loc (SACOMBANK)
VietinBank

Ngén hang An Binh

BPau tu va Du lich Van Huong

SeABank

B4t ddng san
B4t ddng san
Ngan hang

Bién, nudc & xang dau khi dét

Thuc pham va dé udng
Cdng nghé Thong tin
Dich vu tai chinh

B4t ddng san

B4t ddng san

Bat dong san

Xay dung va Vat liéu
Xay dung va Vat liéu
Dich vu tai chinh

B4t dong san

B4t ddng san

Ngén hang

Dich vu tai chinh
Thyc pham va d6 udng
Xay dung va Vat liéu
Bat dong san

B4t dong san

Xay dung va Vat liéu
Dich vu tai chinh

B4t dong san

B4t ddng san

Ngén hang

Ngan hang

Ngén hang

Xay dung va Vat liéu
Ngén hang

1,800
500
1,500
140
2,000
230
250
1,000
335
610
500
1,195
50
2,500
3,000
2,000
1,000
499
2,000
736
2,500
100
1,000
2,000
1,000
1,500
2,000
400
400
50

08/18/2021
08/20/2019
08/22/2024
08/26/2020
08/26/2021
08/27/2021
08/27/2025
08/28/2024
08/28/2020
08/28/2020
08/31/2021
01/26/2022
08/31/2023
08/08/2025
09/08/2025
09/08/2024
08/10/2021
09/12/2025
09/13/2021
09/14/2023
098/15/2021
09/20/2021
09/21/2021
08/21/2023
09/22/2021
09/26/2024
09/27/2019
08/28/2016
09/29/2021
09/30/2019

08/18/2026
08/20/2026
08/22/2026
08/26/2026
08/26/2026
08/27/2026
08/27/2026
08/28/2026
08/28/2026
08/28/2026
08/31/2026
08/31/2026
08/31/2026
09/08/2026
09/08/2026
09/08/2026
08/10/2026
09/12/2026
09/13/2026
09/14/2026
09/15/2026
09/20/2026
09/21/2026
08/21/2026
09/22/2026
09/26/2026
09/27/2026
08/28/2026
09/29/2026
09/30/2026

5 Nam
7 Nam
2 Nam
6 Nam
S Nam
S Nam
1TNam
2 Nam
6 Nam
6 Nam
5 Nam
S Nam
3 Nam
1TNam
TNam
2 Nam
S Nam
1TNam
S Nam
3 Nam
S Nam
S Nam
S Nam
3 Nam
5 Nam
2 Nam
7 Nam
10 Nam
S Nam
7 Nam

K&t hop
Khéng C6 dinh
Khéng C6 dinh
Khoéng C6 dinh

Khoéng Két hop
co C6 dinh
Khéng C6 dinh
Cé C6 dinh
Cé Két hop
Cé Két hop
Cé Két hop
Cé Két hop
Khéng C6 dinh
Co C6 dinh
Co C6 dinh

Khéng Két hop
Khéng C6 dinh
Khoéng C6 dinh

Cé Két hop
Khéng Két hop
Cé Két hop
Co C6 dinh
Khéng C6 dinh
Cé Két hop
Co C6 dinh
Khoéng C6 dinh
Khéng Tha ndi
Khéng C6 dinh
Cé Két hop
Khong Tha néi
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Thi trwérng TPDN So cap: Ké hoach phat hanh trong ndm 2026

Thei gian

M3 Tréi phiéu

T6 chirc phat hanh

Gia tri phat hanh

Ky han (Nam)

(Tg VND)

30/09/2026 CTG263472/02 VietinBank 4,000 8.0
30/08/2026 KLB7Y202503 KienlongBank 1,000 7.0
30/09/2026 TCXP0O26238002 Ching khoan TCBS 1,000 3.0
30/08/2026 SHB7Y202601 SHB 3,000 7.0
30/09/2026 AGRB_TPCC_2026 Agribank 15,000 10.0
30/11/2026 CTG_TPRL_2026 VietinBank 7,000 6.0
31/12/2026 CTG263472/03 VietinBank 2,000 8.0
31/12/2026 LPB7Y202504 LPBank 900 7.0
31/12/2026 LPB8Y202505 LPBank 1,500 8.0
31/12/2026 LPB10Y202506 LPBank 100 10.0
31/12/2026 TCXP02628003 Chirng khoan TCBS 1,500 20
31/12/2026 TCXP02628004 Ching khoan TCBS 1,500 2.0
31/12/2026 F88BOND.P0.03 Kinh doanh F88 400 20
31/12/2026 VPB_TPRL_2026_1 VPBank 30,000 5.0
31/12/2026 SHB7Y202602 SHB 3,000 7.0
31/12/2026 MBB_PPCBond_2026 MBBank 10,000 5.0
31/12/2026 VCB_TPDN_2026 Vietcombank 10,000 4.0
31/12/2026 HDB_TPRL_2026_1 HDBank 15,000

31/12/2026 HDB_TPRL_2026_2 HDBank 15,000

31/12/2026 BID_TPRL_2026 BIDV 20,000 5.0
31/12/2026 VBB_TPRL_2026_2000 VietBank 2,000 1.0
31/12/2026 VHM_TPRL_2026_38M Vinhomes 6,000 3.0
31/12/2026 VBB_TPRL_2026_2_900 VietBank 900 7.0
31/12/2026 SHS_TPRL_2026_1Y_500 Chirng khodan SG - HN 500 1.0

Nguén: FiinX, HDS Research
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I Thi trwerng TPDN Thir cap: Thanh khoan di ngang, Bat dong san dan dat giao dich

« Tong gia tri giao dich thir cap TPDN trong thang 7 dat 186,239.41 tJ VND, gan
nhw di ngang khi gidm 0.6% MoM, nhwng tidng 30.7% YoY. Gia tri giao dich
binh quan dat 8,097.40 tj VND/phién, gidm nhe 4.9% so vd&i thang trudc nhung
van tdng manh +30.85% YoY. Trai phiéu riéng (& tiép tuc chiém t{ trong chl dao
v&i 168,477.28 tg VND (90.5%), trong khi trai phiéu céng chung dat 17,762.13 t{
VND (9.5%). Thanh khodn tiép tuc duy tri mat bdng cao sau khi 6T.2026 dat
832,740 t§ VND, cho thay hoat d6ng giao dich thir cp van tich cuc trong thang 7.
Nhom B4t déng sdn dan dat thanh khodn thang 7 véi gid tri giao dich khodng
94,462.59 t VND, chiém 50.7% toan thj trudng, cao hon déng ké t{ trong 36.8%
trong 6T.2026. Nném Ngén hang ding th& hai véi khodng 39,793.85 tg VND,
chiém 21.4%.

+ Theo kY han con lai, nhém 1-3 nam tiép tuc déng gép lé&'n nhat vao tong giao
dich, cho thay hoat déng giao dich dich chuyén nhiéu hon vé céc tréi phiéu cé
thoi gian dao han ngan

B Phat hanh trai phisu

T VND Phat hanhriéng &6 == Phat hanh cong ching ——Binh quén phién T VND
240,000 10,000
200,000 8,000
160,000
6,000
120,000 S
[ | 4,000
80,000 -
40,000 2,000
- 0
TN o S s S o S O s S Vo A Vo S % S ¢ S Co S Co A co S co S co R oY
b&\(l/ <O\Q/ Q)\Q/ /\\Q, Q‘b Q)\Q/ 0\(?/ ,\\q/ Q,\Q/ \\Q, q/\q/ (b\q/ V\(b <O\Q/ (b\Q/ /\\Q,
Q" P O O A N A O A C A S O

I Gia tri phat hanh theo nganh

14.0%

9.6%

4.3%

50.7%

I Lai suat cac nganh

12.00%

9.00%

6.00%

3.00%

HD securities -
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Bat d6ng san
= Ngan hang

Du lich va Gidi tri
m Dich vu tai chinh

m Khac

/*\
11/2025 01/2026 03/2026 05/2026 07/2026
== Ngén hang Bat dong sdn  ====Dijch vu tai chinh
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I Thi trwong TPDN Thw cap: Thanh khoan di ngang, Bat dong san dan dat giao dich HDSECUI’ItIES o
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+ Co cau giao dich cho thay sw khac biét rd giira thi trwérng so’ cap va I Tuong quan l&i suat thi trrong thir cap va ky han con lai

th&r cap: B4t ddng san chi chiém 12.1% phat hanh m&i nhung chiém 50.7% Nam Ky han con lai binh quan (nam) @ YTM binh quéan (%)

giao dich thit cdp; nguoc lai, Ngan hang chiém 86.4% phat hanh mdi nhung 4.5 12%

21.4% giao dich thr cAp. Dién bién nay cho thay thanh khoan thir cap phu 4.0 . ° 10%

thudc nhiéu vao luong trai phiéu dang luu hanh va dac diém ndm gitr cla 35 o L

tirng nhdm nganh, thay vi phan énh truc tiép ngudn cung mai trong thang. 2(; ¢ . 8%
’ o

+ Top 10 t6 chirc phat hanh chiém khodng 51.7% tdng gia tri giao dich thi 20 o

1.5 4%

cap, thap hon dang ké mirc dd tap trung trén thi trwdérng so cap. Vietjet
Air dan dau véi 21,264.4 t(j VND, tiép theo & VinGroup, Vinhomes, Dau tu & . 204

Phat trién BBS Minh An va New Times. Co céu nay tiép tuc cho thay thanh 05
khodn thi c8p chd yéu phan anh giao dich trén lugng tréi phiéu lvu hanh tir 0o 0%
) . ) d 5 Bat déng sdn  Ngan hang Dich vu Tai Du Lich va gidi Xay dung va Céc nganh con
cac ky truoc. chinh tri Vat lidu lai
I Top 5 ma trai phiéu giao dich nhiéu nhat trén thir cap I Top 5 TCPH c6 trai phiéu giao dich nhiéu nhat trén thir cap
Tg VND ’ ° J
J GTGD(Ty VD) ®YTM (%) Ty VND GTGD (tg VND) ®YTM (%)
12,000 12% 25,000.00 12%
.
10,000 * ¢ 10% 20.000.00 ¢ * 10%
B ’ .
8,000 * 8% 15,000.00 .
6%
0,
S 6% 10,000.00
4%
4,000 4% L]
. 5,000.00 0
2,000 2%
0.00 0%
0 0% Vietjet Air VinGroup Vinhomes BT & PTBBS New Times,,
MAD12602 NTJ12601 MAR12601 HUL32601 VIL12301 Minh An Jsc
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I Thi trwerng TPDN Thir cap: Thong ké giao dich theo nganh
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Téng GTGD

(tg VND)

GTGD TP
cong chung

GTGD TP
Riéng &

KHCL binh | YTM binh

quéan (Nam)

quan

Téng GTGD

(g VND)

GTGD TP
cong chung

GTGD TP
Riéng &

KHCL binh
quén (Nam)

YTM binh
quan

Du lich va Giai tri 25,999 25,999 32 9.25%
Ky han <1 nam 168 168 0.9 10.37%
Ky han 1-3 n&m 9,762 9,762 23 9.27%
Ky han 3-5 ndm 15,368 15,368 3.66 9.22%
Ky han 5-7 n&m 702 702 644,  9.60%

Bién, nwéc & xang dau khi dét 2,063 2,063 312 7.46%
Ky han <1nam 238 238 0.93 9.02%
Ky han 1-3 nam 550 550 2.35 2.69%
Ky han 3-5 nam 1,274 1,274 3.87 9.74%

Ngan hang 39,794 12,343 27,451 393 10.34%
Ky han <1 ndm 4,684 4,684 0.16 7.74%
Ky han 1-3 n&m 7,444 7 7,437 161 16.23%
Ky han 3-5 nam 3 3 0 0.00%
Ky han 5-7 n&m 16,386 6,695 9,691 5.67 8.41%
Ky han >7 ndm 1,277 5,638 5,639 7.08| 8.08%

BAt dong san 94,463 1,012 93,451 3.04 8.14%
Ky han <1nam 25,890 1,001, 24,890 0.74 7.63%
Ky han 1-3 nam 39,819 1| 39,808 2.33 8.51%
Ky han 3-5 nam 15,220 15,220 387 894%
Ky han 5-7 n&m 3,434 3,434 5.29 3.96%
Ky han >7 n&m 10,099 10,099 9.52 8.56%

Dich vu tai chinh 8,064 2,14 5,922 252 10.58%
Ky han <1 nam 1,433 803 630 0.56 9.48%
Ky han 1-3 ndm 4,758 1,339 3,419 239 1M.48%
Ky han 3-5 nam 1,873 1,873 3.44 9.27%

Tai nguyén Co’ ban 706 537 169 19 1.16%
Ky han <1 ndm 8 8 0.86 10.28%
Ky han 1-3 nam 698 537 161 1.95 11.20%

Xay dwng va Vat liéu 6,129 405 5,724 3.01 8.06%
Ky han <1 ndm 182 0 182 0.43 11.14%
Ky han 1-3 ném 1,152 1,152 1.82 7.61%
Ky han 3-5ndm 4,351 4,351 34 8.03%
Ky han 5-7 ndm 40 40 6.48 10.24%
Ky han =7 nam 405 405 9 7.64%

Hang & Dich vu Cong nghiép 2,237 20 2,217 324 8.20%
Ky han <1 ndm 153 20 134 0.79 7.58%
Ky han 1-3 nam 718 718 2.54 9.05%
Ky han 3-5ndm 1,365 1,365 3.86 7.81%

0 t6 va phu tung 4,989 4,989 3.59 10.09%
Ky han <1 ndm 16 16 0.24 10.35%
Ky han 1-3 nam 908 908 1.83 8.77%
Ky han 3-5ndm 4,065 4,085 4 10.38%

Thyc pham va dé uéng 1,740 1,284 455 1.26 8.53%
Ky han <1 ndm 630 615 15 0.34 -7.43%
Ky han 1-3 nam 1,10 669 411 1.35 10.04%

Hang ca nhan & Gia dung 20 20 2.36 9.40%
Ky han 1-3 nam 20 20 2.35 9.43%
Ky han 3-5 nédm 0] 0 4.39 5.81%

Bén lé 35 35 1.31 10.76%
Ky han 1-3 nam 35 35 1.31 10.76%
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I Thi trwerng TPDN Thir cap: Top T6 chirc phat hanh cé thanh khoan cao trong thang
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T8 chirc phat hanh (TET\?,?D) Ky han con lai YTM (%) Gia sach binh quan Gia ban binh quan

1 Vietjet Air VJC 21,264.39 38.6 0.64% 8.93% 103,866,222 105,356,217
2 VinGroup VIC 12,615.66 9.3 -0.33% 10.90% 101,057,595 102,682,772
3 Vinhomes VHM 10,672.40 297 -11.06% 3.07% 100,503,434 101,900,799
4 BT & PT BBS Minh An 110716251 10,612.80 26.8 0.16% 10.49% 99,991,868 102,234,322
5 New Times., Jsc 102479462 10,493.82 29.4 0.25% 10.45% 100,120,088 103,002,792
6 Bau tw Marina Center 317086510 9,341.93 17 0.17% 8.73% 101,293,782 101,432,581
7 ACB ACB 6,232.1 10.1 53.14% 19.00% 883,863,680 924,246,781
8 Phat trién Bat déng san Hung Long 110716082 6,187.07 10.8 0.19% 8.21% 100,039,508 100,602,825
9 HDBank HDB 5,524.56 70.2 -0.19% 8.61% 297,598,311 311,635,016
10 | DAu Tw Xay Dwng Thai Son 305173688 4,630.83 30.7 0.00% 11.48% 102,683,590 104,808,932
1 | Vinam Land 108294806 4,379.15 59.3 -0.03% 2.65% 145,313,150 146,118,052
12 | Théai Son - Long An 1.101E+09 3,624.62 403 0.00% 9.42% 1,024,147 1,035,605
13 | VIBBank VIB 3,619.50 85.4 -0.01% 8.69% 1,005,025,738 1,058,856,172
14 |BIDV BID 3,578.25 80.2 2.24% 7.75% 994,574,501 1,000,132,770
15 | HDBank AMC 3.602E+09 3,091.87 309 -2.08% 9.88% 104,885,974 107,338,810
16 | BT va PT Du lich Phti Quéc 1.702E+09 2,861.58 44.4 -0.11% 10.53% 89,783,525 90,471,750
17 | TMai va Bau tw Viét Bl 108596412 2,761.94 29.1 -0.58% -12.13% 172,090,180 172,622,027
18 | Tap Boan Trwong Hai THA 2,561.90 53.4 0.00% 9.45% 99,183,736 99,884,609
19 | Hwng Thinh Land 302588518 2,244.01 0.3 -146.73% -7.39% 102,069 103,615
20 | Phét trién Kinh doanh Xay dung 3 108774834 1,855.42 348 0.00% -3.37% 152,675,098 153,340,851
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I Thi trwerng TPDN Thir cap: Top Ma trai phiéu cé thanh khoan cao trong thang

(TET\?,\?D) Ky han cén lai YTM (%) Gia sach (VND) Gia ban (VND) Gia ban BQ (VND) Gia sach BQ (VND)
1 MAD12602 10,613 26.8 10.49% 0.16% 99,691,895 102,539,840 102,234,322 99,991,868
2 NTJ12601 10,304 44.3 10.50% 0.25% 99,436,092 102,945,681 102,915,356 100,025,731
3 MAR12601 9,342 17.0 8.73% 0.17% 101,305,896 101,564,800 101,432,581 101,293,782
4 HUL32601 6,187 10.8 8.21% 0.19% 99,920,808 100,603,000 100,602,825 100,039,508
5 VIL12301 4,379 59.3 2.65% -0.03% 145,323,818 146,248,476 146,118,052 145,313,150
6 TSL12102 3,625 403 9.42% 0.00% 1,024,147 1,035,605 1,035,605 1,024,147
7 ACB12408 3,140 0.4 7.63% 0.77% 997,165,443 1,046,740,785 1,046,507,289 997,378,889
8 VBA125019 3,025 109.2 8.35% -0.96% 99,958 100,000 100,000 99,421
9 VDI12101 2,762 29.1 -12.13% -0.58% 172,010,651 173,003,802 172,622,027 172,090,180
10 VJC12401 2,592 35.1 8.17% 115% 104,044,663 104,907,677 106,523,845 106,111,023
1 DPQ12501 2,563 472 10.84% 0.1% 99,898,084 100,823,837 101,002,209 100,233,889
12 THC12501 2,562 53.4 9.45% 0.00% 98,559,255 99,290,214 99,884,609 99,183,736
13 VIC12510 2,491 13.9 10.53% 0.06% 100,945,824 101,880,071 101,114,623 100,441,839
14 BID12533 2,405 84.0 7.66% 0.00% 1,000,100,000 1,002,417,808 1,001,935,164 1,000,100,000
15 P5332601 2,268 10.8 9.88% -0.81% 99,945,685 100,795,000 100,794,574 99,993,965
16 H7912102 2,244 0.3 -7.39% -146.73% 109,109 11,279 103,615 102,069
17 VJC12407 2,242 M2 8.61% -0.17% 106,975,592 107,548,195 107,318,727 107,000,976
18 TSO12601 2,081 33.3 13.70% -0.65% 98,634,509 101,476,975 100,724,568 97,899,708
19 VBA124019 2,063 975 9.16% -0.16% 96,799 97,000 101,838 95,805
20 HDB125011 2,062 68.4 9.61% 3.06% 87,069 90,000 98,284 95,734
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+ Tinh tir dau nd3m dén ngay 31/07/2026, TCBS dan dau thi phan tu van phat hanh TPDN (khéng tinh trai phiéu tir nhdm ngan hang phat hanh) vai 85,518 ty
déng tuong duong chiém 51.6% téng quy md phat hanh, dirng thi hai 1 VPBankS véi 17,780 tg déng chiém 10.7% tong quy md phat hanh, ding thd 3 1a

HDS véi 8,190 t(j déng tuong duong chiém 4.9% téng quy mo phat hanh.

B Thi phan tw van phat hanh

53.0%

TCBS m HDS
VietinBank = VDSC

Téng gia tri
phat hanh
323,163
tJ déng

= VPBankS
0oCcBS

34.8%

= BIDV
m BSC

m Agriseco
Khac

I Thi phan tw van phat hanh (trir trai phiéu phat hanh bé&i ngan hang)

28.8%

Téng gia tri
phat hanh

165,852 51.6%
t{ déng

%ﬂ

TCBS =HDS ®VPBankS =BIDV =VDSC ®=0CBS =BSC Khac

(*) HDS Research thu thap va tinh toan tir dit liéu cla HNX va FiinPro
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CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B4o cdo nay la sdn pham va tai sdn cia HDS. Moi hanh vi sao chép, slta déi, in &n ma khéng co sy dong g clia HDS déu 3 trai luat.
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