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I Dién bién phién truéc

Thi trwérng mé cira twong ddi tich cue khi VN-Index sém kiém dinh viing 1,700 diém.
Tuy nhién, luc cdu khéng da duy tri trang thai hoi phuc, trong khi tAm Ly giao dich van
than trong sau chudi gidm manh trudc do. Ap luc ban gia tang dan trén dién réng
khién chi s6 ddo chiéu gidm tir cubi phién sang.

S6 nhém tang diém han ché, ndi bat gém cé Hang cé nhan & Gia dung (+2.10%) nhor
luc kéo tir PNJ (+0.53 diém), Bdo hiém (+0.63%), Y t& (+0.08%). Cac nhém tang nay
chua du tao hiéu ¢ng lan tda do s&c dd van chiém wu thé trén phan lén thi truong.
& chiéu nguwoec lai, cac nhém gidm manh gém Bén (& (-5.13%), Dich vu tai chinh
(-4.41%), Dau khi (-1.89%) va Ngan hang (-1.08%). Dién bién tiéu cuc nhat xuat
hién trude dot khdp lénh ATC khi luc ban tdng manh, dac biét tai nhdm ching khoan.
Nhiéu ma nhu VND, CTS, FTS gidm san; cac ma con lai nhu VIX, VPX, SSI, cling gidm
s&u. Nhém bat déng san cling chiu ap luc véi BCM, SZC, HDC, gidm hét bién dé, trong
khi NLG, TCH, DIG gidm manh.

VN-Index déng cilra tai 1,669.0 diém, gidm 17.10 diém, twong (ng -1.01%. Chi s6
c6 thoi diém hoi 1én viing 1,700 diém trong phién sang nhung khdng duy tri duoc, sau
dé quay dau gidm va déng clra gan vung thap nhat ngay. Thanh khodn toan thi trudrng
dat 14,648.6 t{ dong, tédng 4.9% so véi phién trudc nhung van thap hon 27.2% so véi
trung binh 5 phién va thdp hon 18.2% so vé&i trung binh 20 phién. Trong dg, gia tri
khép lénh dat 12,319.2 tg déng, t&ng 3.4% so v&i phién trudc; giao dich théa thuan
dat 2,329.4 t( d6ng. D6 rdng HOSE tiép tuc tiéu cuc véi 79 ma tang va 258 ma gidm,
trong dé cé 19 ma gidm san. VN30 cé 24 ma gidm va chi 5 ma tang, cho thay ap luc
ban quay lai rd tai nhdm vén hoa lén.

I Nhan dinh va Chién lwgc

VN-Index tiép tuc suy yéu sau khi khdng gilr dworc viung 1,700 diém, trong khi do
réng thi truéng tiéu cuc va ap luc ban lan rdng sang nhdm chirng khodén, bat dong
san, ngan hang va ban 1&. Diém dang chu y la chi s6 dang bam sat viing qua ban va
n&m gén can dudi Bollinger Bands, nén kha néng xuét hién nhip héi kg thuat van con
néu lyc ban ha nhiét.

Trong phién 28/07, viing 1,650-1,660 diém la hd tre’ gan can theo dai. N&éu VN-
Index gitt duoc ving nay, chi s cé thé hdi phuc kg thuat tré lai ving 1,675-1,700
diém. Tuy nhién, dé cai thién trang thai ngén han, thi truomg can &y lai moc 1,700
diém va sau dé vuot ving 1,720-1,730 diém véi dd rong tich cuc hon. & chiéu tiéu cuc,
néu VN-Index mét vliing 1,650 diém v&i thanh khodn téng, rii ro mé réng nhip diéu
chinh vé& viing 1,620-1,640 diém sé& tang l&n. D4y a kich ban can luu § do ADX van &
vung cao, -DI vuot xa +Dl, cho thay xu hudng gidm ngén han van dang chiém uu thé.
Vé chién lwgc, nha dau tw nén tiép tuc duy tri tg trong than trong, han ché bat
day t{ trong l&n trong boi cnh xu hudng gidm chua dao chiéu. Cac nhip hoi ki thuat
néu xuat hién nén duoc tan dung dé co ciu danh muc, giam tg trong & ¢ phiéu da
thiing nén hd tro hodc cd &p luc ban manh. Viéc gidi ngadn méi chi nén thuc hién tirng
phan khi thj truong ki€ém dinh hd tro thanh cong, wu tién cd phiéu cé nén tang co ban
t6t, KAKD quy II/bén nién tich cuc va gilt strc manh gia tét hon thi truéng chung.
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Ching khoan M{ ddng clra trai chiéu khi chi s6 Dow Jones tang nhe

A R R
Chi s6 biém Thay doi %+/- 0.51% trong khi chi s6 Nasdaqg gidm -0.18%; dién bién nay chiu anh
‘ Dow Jones 52,209.7 262.4 0.5% P hudng bai lan séng ban thao manh clia cac cd phidu Al va tam Ly che
doi quyét dinh chinh sach sap téi tir Fed.
op .
‘ S&P 500 7,413.2 1.3 0.0% o Ngén hang Trung wong Anh: BoE duoc du bao gilr nguyén (ai suat &
‘ FTSE Index 10,781.8 455 0.4% F mL’rlc 3.75% trong cu@p hop ngay 30/07, khi lam phat thang 6 d& giam
o il xubng 2.[?%, thap nhat trong 15 thang. ,
‘ DAX 25,361.0 262.0 1.0% o Céang thang Trung Béng: M{ tam dirng cac cudc tan cong, trong khi
‘ Hang Seng 25,207.2 244.0 1.0% F Iran tuyén b6 s& ngirng hanh déng tra dtia néu M{ tiép tuc kiém ché,
‘ KOSPI 6.755.8 65.1 1.0% F Y hinh thanh mét théa thuan dinh chién mong manh tai Vung Vinh.

o  Nhat Ban: Thi tudng Sanae Takaichi khdng dinh chinh sach néng luc

' Singpapore 5,620.2 31.9 0.6% & canh tranh va tiém ndng téng trudng s& cing cd niém tin déi véi dong
yen, trong khi tg & Gng ho chinh ph tiép tuc suy gidm.

o Nga — Ukraine: Téng th6éng Kazakhstan dé nghi Nga va Ukraine déng

Thi trwerng Viét Nam b&ng xung ddt, quay lai khudn khé dam phan Istanbul nhdm gidm bét

rdi ro van tai ndng lugng tai khu vuc Bién Den.

Chi s6 Piém Thay dbi %+/-
€ VN-Index 1,669.0 71 0% ¥ vigr Nam
'VNSO 1,806.5 -22.9 1.2% ¥ o ) Tg gia trung tam USD/VND tang lén mic 25,306 déng, cao nhat
‘ VNMID 1798.0 478 2 6% v trong 1n&m qua, dong thai chi s6 DXY ciing tang &n 101.53 diém.

o  Cuc Xuc tién thwong mai du kién t6 chirc doan doanh nghiép am
' VNSML 1,201.0 -17.8 1.5% W viéc tai Chile va Argentina tir ngay 26/09 dén 05/10/2026; hudéng téi
mé réng thi truéng Nam M{ cho ndng san, thuc pham, hang tiéu dung
va san phdm cong nghiép clia Viét Nam.

A gia vang o Nganh luyén kim Viét Nam: San phdm nhém thdi dau tién sdn xuat
trong nudc duoc céng bé ngay 27/07 tai LAm Déng; danh diu budc

Hang hoda Gid % Ngay % Tuan chuyén tir khai thac va ché bién alumin sang san xuét kim loai nhém.
‘ DU WTI 820 -8.1% 0.3% ¥ o Cang hang khéng quéc té Long Thanh: Hang muc du kién vé dich
’ 70 570 cudi thang 9/2026; tao nén tdng cho van hanh thi, khai thac thuong
‘ DAu Brent 854 -6.9% -4.3% v mai va phat trién hé sinh thai logistics quanh s&n bay.
‘ . . . 0 o db o  B6 Xay dwng yéu cau Ban Quan Y dur 4n M Thuan kiém diém va chén
Vang thé gidi 4,078.0 -0.3% 1.7% chinh céc don vi thi cdng do cham tién dd gidi ngan tai cao téc Can
‘ SJC - mua 1375 1.9% 46% W Tho — Ca Mau. Dy &n dai hon 110 km, t6ng vén hon 27,523 t() déng.
o B6 Coéng thuong t6 chirc 1Ay g kién vé du thao Nghj dinh méi déi voi
‘ SJC - ban 141.5 1.1% -3.9% ¥ kinh doanh x&ng dau, x{t Iy céc bat cap hién hanh.
B T4 gia uso/vnD B Lsi sust tien ngén hang
Trung tam Ban - VCB Ban-TT Tu do ON ™ eeeeee- 3M 9M
29,000 18%
28,000 15%
27,000 12%
26,000 9% ——
{\ —5‘1’\1'.
25,000 - 6%
24,000 3%
23,000 0%

16/11/2025
09/12/2025
01/01/2026
24/01/2026
16/02/2026
11/03/2026
03/04/2026
26/04/2026
19/05/2026
11/06/2026
04/07/2026
27/07/2026
11/10/2025
02/11/2025
24/11/2025
16/12/2025
07/01/2026
29/01/2026
20/02/2026
14/03/2026
05/04/2026
27/04/2026
19/05/2026
10/06/2026
02/07/2026
24/07/2026

Nguén: FiinX, HDS Research


https://hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich/

HD securities - THI TRUONG NGAY MO

BPAU TU THONG MINH 28/07/2026

i Dong tién theo nhém nha dau tw

Ty déng mmmm Khéi ngoai T6 chire

3,000
2,000

1,000

) [
.
-1,000
-2,000

-3,000
07/07 08/07 09/07 10/07 13/07 14/07 15/07

I Top Téng/Giam

MWG | LPB
HDB - VHM
HPG - vIC
STB ] PNJ
VPB [ ] MCH
VIX [ ] SSB
SHB [ | PC1
SSI [ PHR
GEX [ HVN
TCB [ ] NAF
-4.0 -2.0 - 2.0 4.0
I P/E va P/B cuia VN-Index
——P/E (Trai) P/B (Phai)
18 3.0
6 2.6
" 122 22
12
10 1.90 18
8 1.4
6 1.0
SN N N MO ST S Y WWW OO 0NN
PQOO00000O000O0O0O0OO00O0000Q0O0
SEENO0S 000 0dRSSRE SR
NO - NN O~“NO-"NO N O~ N

TIN DOANH NGHIEP

o BSR: Doanh thu hop nhat sau thang dat 100,922 tJ déng, téng
45%; Nha may loc dau Dung Quét van hanh & mirc cong suét 124%
va san luong vuot 4 tridu tan; hd tro doanh thu va bdo ddm ngudn
cung trong nudc.

o BCM: Lién doanh VSIP dugc chap thuan dau tu Khu cdng nghiép
VSIP Ba Néng rong 249.8 ha vdi téng vén 3,730 t( ddng. Dy &n du
kién van hanh tur quy IV/2031, tiép tuc mé& réng nguén thu khu
cong nghiép va lgi nhuan lién doanh clia BCM.

o VVS: Bong thd Nha may san xuét, lap rap 6 t& VMASS tai Khu
thuong mai tu do Hai Phong, t8ng von hon 1,303 t{ ddng va céng
suét du kién 15,000 xe tai mdi ndm.

o SHB: Ngan hang du kién mua lai toan b6 trai phiéu SHB12404, voi
gid mua lai 1t{ déng méi tréi phidu va thanh todn ngay 05/08; lam
gidm nghfa vu no va chi phi i trong céc ky tiép theo.
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TNC: Bj dua vao dién canh béo tir ngay 27/07/2026 do chua t6 chitc
BHBCH thudng nién theo quy dinh. Tinh trang cadnh béo lam gia tang
rli ro quan tri va gay anh hudng dén thanh khodn ctia cé phiéu.
CRE: Hoan tat chuyén nhugng toan b6 51% vén tai Cong ty Phd Xanh
Group, qua do don vi nay khdng con la cong ty con clia CRE. Thuong
vy gilip doanh nghiép thu gon danh muc d4u tu, déng thai lam gidm
phan loi ich kinh t& tir du &n clia cong ty duoc chuyén nhuong.
VIX: HDQT chét phuong an phat hanh hon 122 triéu cd phiéu tra cd
ture, du kién trién khai trong quy 111/2026 sau khi duoc Uy ban Chirng
khoan Nha nudc chap thuan; vén diéu & sau phat hanh du kién téng
[&n khoang 25,700 tg déng.

MSN: Loi nhuan sau thué quy Il dat khodng 3,800 t{ d6ng, cao gap
2.3 1an cung ky; iy ké sau thang dat 5,773 t( d6ng; két qua cho thay
hiéu qué kinh doanh clia doanh nghiép co cai thién manh.
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TUYEN BO MIEN TRU TRACH NHIEM

C4c thong tin vé thi truorng duoc cung cép trén day do Bd phan Nghién clru va Phan tich thu thap tur
cac ngudn duoc coi la dang tin cdy, tuy nhién HDS khdng ddm béo su chinh xac va day da cla céc
ngudn théng tin nay. Cac nhan dinh trong ban béo cdo nay duoc dua ra dua trén co s& phan tich chi
tiét va can than, theo danh gia chd quan clia ching t6i, & hop Ly trong thei diém dua ra bao céo.

Viéc cung cép céac thdng tin nay chi phuc vu muc dich tham khao, HDS khéng chiu bat ky trach nhiém
nao vé bat kY t6n that nao gay ra do viéc st dung thong tin trén day vao hoat dong kinh doanh. Cac
thdng tin trén day hoan toan cdé thé thay déi theo dién bién clia thi trucrng va HDS khong ¢ trach nhiém
phai thdng béo vé nhitng su thay déi nay.

Ban tin nay & san pham va tai san clia HDS. Moi hanh vi sao chép sita ddi, in 4n ma khéng co su déng
y clha HDS déu (A trai luat.
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