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VN-Index

1,787.45 diém

-2.24% WoW | tuan gidm thi 3
lién tiép
Thép nhat keé tir giira T4/2026

Dong tién theo von héa

VN30:
60.5%

Dong tién quay lai nhém vén héa lon

Do rong thi truong

298 giam | 79 ting
Ty 1& ¢8 phiéu xuyén thiing
MA20-MA200 tiém can vung
cao nhat 1 nam

DIEN BIEN THI TRUONG

=

Bién dong chi sé theo nhom 9 Yéu t6 chi phoi

THONG PIEP CHINH

Thanh khoan HOSE ap Trang thai ky thust
16,541 Diém tua MA200 suy yéu
ty VND/phién Thi truong chua hinh thanh viing
-5.9% WoW | thép hon 8.7% caGang 11

Rui ro diéu chinh ngan han

so véi TB 5 tuan i
van hién hitu

Dién bién ctia nhém cd phiéu
SIS0 | AR | vén héa Ién dang anh huéng
-1.99% -2.79% -3.10% TS

manh tdi chi s6

Ca 3 nhém déu giam diem Bluechips tiép tuc 1a bién s6 chinh

Dong vén nha dau tu e Diém theo déi ngan han

HD securities™

PAU TU THONG MINH

NHAN DINH & CHIEN LUGC

e Luc cau bat day
¢  Chua xuat hién ro nét
@}"z Thanh khoan thap khién nhip
héi phuc bén vimng chua dugc

xac nhan

o Quan diém danh muc

N <30%
@ Duy tri ty trong danh muc dudi 30%
Chi gia tang khi thanh khoan cai thién ro
va mat bang lai suat ha nhiét

cohsiluachon cs phicu

Khéi ngoai tiép tuc ban rong 0—0 N!ua ,Cf’“g bo KQKD Q2 } ® Lginhudn téng trudng tich cyc
C nhan trong nuic hép thy o4 va bén nién 2026 ‘ @ e Cau trdc tai chinh lanh manh
lue b ' C6.thé ta0.cd'sd cho dong tien ® it chiu anh hudng tir chi phi i vay
teban phan hoa

Thi trudng van nghiéng vé trang thai phong thi; uu tién giir ty trong thap, @)/

han ché bat day sém va chd tin hiéu on dinh rd hon tir thanh khoan va KQKD.
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PAU TU THONG MINH

Chi s6 thi trwerng thé gici

Dow Jones 52,146.4
S&P 500 7,457.7
Nasdag 25,520.2
Europe 6,230.9
Japanese 64,1411
Korea 6,820.6
China 3,764.2
HongKong 24,562.2
Taiwan 42,671.3
India 24,334.3
Indonesia 6,175.5
Thailand 1,639.0
VietNam 1,787.5
Hang hoa
Brent Oil (USD/bbl) 88.1
WTI Qil (USD/bbl) 81.8
Gold (USD/ounce) 4,018.8

Yield Trai phiéu Chinh pha Mg
U.S 1Y (%) 4.0
U.S 10Y (%) 45

(*) D& liéu duoc cép nhat vao ngay 20/07/2026

-0.9%
-1.6%
-2.9%
-0.6%
-6.3%
-8.8%
-5.8%
1.6%
-5.9%
0.5%
4.2%
1.1%
-2.2%

15.9%
6.9%
-2.3%

-1.5%
-0.9%

1.1%
-0.6%
-3.8%

-1.0%
-10.0%
-24.7%

-8.0%
2.7%
-8.2%
1.3%
0.0%
4.2%
-1.0%

10.1%
42.4%
-3.7%

0.7%
1.3%

8.5%
8.9%
9.8%
7.5%

27.4%
61.9%
-5.2%
-4.2%
47.3%
-6.9%
-28.6%
30.1%

0.2%

44.8%
21.4%
-8.4%

15.2%

9.4%

17.6%
18.4%
22.1%
16.3%
61.1%
113.9%
6.5%
-11%
82.5%
-2.5%
-15.5%
35.8%
20.0%

27.2%
8.1%
20.1%

-1.8%
2.6%

Lich sw kién céng bé théng tin tuan 30.2026

Thir Hai
20/07

Thr Ba
21/07

The Tw
22/07

Th& Nam
23/07

Thdr Sau
24/07

EU: San lvong xay dung thang 5

MQ: D4u tu truc tiép theo qudc gia va
nganh nam 2025

M{j: Bdo cdo thay ddi viéc lam hang tuan
clia ADP thang 7

EU: Thdm hut ngan sach chinh pht

MQ: Bdo cdo Tén kho Dau thod theo tuan
thang 7

MQ: Chi s6 thj trudng thé chép thang 7
EU: T{ L& nang luong tai tao ndm 2025

EU: Cdng bd Quyét dinh L&i suat ECB

EU: Chi s6 PMI so b6 thang 7

EU: B4o cdo nhanh vé& Niém tin ngudi tiéu
dung thang 7
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PAU TU THONG MINH

. ) o . p !
I VN-Index déng ctra tuan thap nhat ké tlr giira thang 4, thanh khoan suy yéu HDSecurItles ;

B Thanh khoan san HOSE

- VN-Index két thic tuan 29.2026 tai 1,787.5 diém, giam 40.9 diém (-2.24% WoW). VN-  cris5 T4 VND
Index déng clra tudn & murc thap nhat ké tir tuan 16.2026( ké tur gitta thang 4.2026) day la 2000 28888
tuan gidm tha 3 lién tiép vai ap luc diéu chinh lan réng toan thi trudng tuén thir 2 lién tiép 1‘288 70,000

' 60,000
n e . » 2 an . PR . 1400 50000

* Gia tri giao dich cua HOSE dat 16,541 ty dong, giam -5.9% WoW so vé&i tuan trwde, .,

gidm -8.7% so v&i trung binh 5 tuan trudc, thanh khoan tiép tuc & mirc “ddy” clia ndm cho 1,000 H ‘ H H H“ ‘ ‘H ‘ 28 888
~ \ ~ A s % \ 7. . \ 800

thay nha ddu tu khong qua man ma vSi thi truong, 00 Il T

R To t d\ t.l\‘ tv 2 h: N A h\ BAlt d.A 2 CA hl\ thl\ t. Y % (LG & (\l (\J g g C\J g 8 N (\J

g trong déng tién tdng & nhém ga,n ang, B4t dong san, Cdng nghé thdng tin, va g é > E S 5 9 g g g g S

gidm & nhém Chirng khoan, Thuc pham, Dau khi. Da s6 chi s6 gid nganh déu gidm, dac N = R S R R R R

biét la gidm manh & cac nhém Ching khoan, CNTT, Thép. Chi cé nhém Thuc pham La diém mmmTGng GT (1 VND)  ——VN-Index

sang khi & nhdm hiém hoi tang diém +1.97% WoW di nguoc thi trung vai céc co phiéu

VNM (+4.24% WoW), MCH (+2.13% WoW). B 73 trong céc nhém vén héa

« Xét theo nhém vdn héa, phan bd dong tién dao chiéu sau 2 tuan khi dong tién da cé 100%
xu hwéng quay lai nhém vén héa lén. Cu thé, nhom VN30 (+0.17% WoW thanh khodn) ty 80%
trong tang tr 57.7% lén mitc 60.5%, nhdm VNMID (-8.33% WoW thanh khoén) tg trong 60%
gidm tir 36.8% xu6ng muc 35.3%, nhom VNSML (-27.4% WoW thanh khoan) tg trong gidm 40%
tir 5.5% xudng muic 4.2%. Vé Chi s6 gia, cd 3 nhom déu ¢ dién bién kém tich cuc khi lan 20%
lvgt nhom VN30 (-1.99% WoW), nhdm VNMID (-2.79% WoW) va nhom VNSML (-3.1% WoW). 0%

Nh, A~ \ \ h—; ~ 2 th h kh 2 l/"( ho ~ .7 g CLG EU\J-) g ('l{l) g a Eu\jl 8 g 8 g g g g
om von vira va nho suy yéu ca thanh khodn lan chi so gia. 5 o2 2 006 2 a 235 305 o n
©O O © 0 O T XN ¥ QQ 0o o o o o
R R 2R R FEERRRR R
EVN30  mVNMID VNSML

Nguén: FiinX, HDS Research 4
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I D6 rong thi trworng tiéu cwe tuan thir 2 lién tiép, khoi ngoai tiép tuc ban rong HDSecurItles

PAU TU THONG MINH

Ma Gia déng clra (D) % thay d6i gia 1tuan P/E co ban

« D6 rong cha thj trwerng tiép tuc & mire tiéu cwe khi c6 298 cd phiéu 1 STB 73,500 4.9% 30.0

:2 2 YA , N A : 2 R X 2 ACB 23,550 4.4% 8.4
giam/ 79 co6 phieéu tang, nhom VN30 dong thuan khi chi co 6 co phiéu

g . L N ; ] 3 VNM 59,000 4.2% 12.0

tang/ 24~ co phlleu giam. Vé mat k{ thuat, ty ~le cO phiéu thung cac 4 GAS 76,200 13% 5.9

dudng ho tro tiép tuc tdng cao & cac duong ho trg MA20 dén MA200 5 HDB 27,250 0.9% 7.7

va da tiém can vung dinh 1 ndm, tuy nhién chung téi cho rang ap luc 6 MWG 76,700 0.1% 13.8

diéu chinh van con hién hitu. M6t s cac c6 phiéu Ngan hang (STB, ACB, / SAB 46,900 -0.5% 12.5

) . ) N - ) ) ) 8 LPB 52,900 -0.9% 14.2

MSB) va Thuclpham (VNM, MCH) la lyc d&, tuy nhién muc dong gop 9 MSN 68,000 120 0.8

khéng dd bu dap ap luc gidm trén dién rong. 10 VvIC 220,000 -1.4% 146.1

. . n SSB 15,950 -1.9% 17.5

* Nha dau tw Nwéc ngoai ban rong 2,134 tg déng, top nganh ban rong 12 PLX 35,200 -2.2% 25.1

l& nhdm Ngan hang vdi top béan rong c6 phiéu gém: FPT, CTG, VPB, SS|, 13 BSR 24,900 -2.4% 9.5

PNU 14 TCB 31,450 -2.9% 8.6

’ 15 GVR 29,700 -2.9% 18.9

s an , a 5 2 4 5 R R 16 VPL 79,800 -3.0% 57.0

. Nhjs\ dau Atu' C\a Nhalm mua :ongA?,693 tg\ dongA\, top nganh mua rong la 17 VPB 25,850 3,004 59

nhom Ngan hang voi top co phieu mua rong gom: PNJ, VPB, CTG, TCB, 18 VCB 58,500 .3.3% 13.6

SSl. 19 VIB 15,400 -3.5% 6.9

20 MBB 23,750 -3.7% 6.9

« Tw doanh ban rong 618 tg dong, top nganh ban rong & nhém Bat dong 21 SHB 12,650 -3.8% 4.9

san v&i top c8 phidu ban rong gém: VHM, ACB, HPG, FPT, TCB. 22 BID Sshelot o Suo

23 VHM 140,500 -4.4% 8.9

R 2 7 v \ A 5 24 TPB 15,200 -4.7% 5.7

Nha d‘au tt,r T6 f.hu'Ac tror:g nL’r.o'c mu:fa roT_:; 59 dorzlg, tOE nganh mua oe HPG 21850 4.8% 87

rong la nhdm Bat dong san v&i top cO phieu mua rong gom: VIC, FPT, 26 VJC 131300 -4.9% 40.0

STB, SSI, CTG. 27 CTG 32,000 -5.0% 6.5

28 FPT 67,000 -5.1% 1.8

29 VRE 24,550 -6.8% 8.1

30 SSI 24,250 -8.7% 1.3

Nguén: FiinX, HDS Research 5



PAU TU THONG MINH

> ox iy N . .
I Ty lé co phiéu thung MA tiém cén dinh 1 ndm HDSECUI‘ItIES

l MA20 l MAS0
100% 3,000 100% 3,000
80% 2,500 80% 2,500
60% 2,000 60% 2,000
40% 1,500 40% 1,500
20% 1,000 20% 1,000
0% 500 0% 500
04/17/2025 07/17/2025 10/17/2025 01/17/2026 04/17/2026 07/17/2026 04/17/2025 07/17/2025 10/17/2025 01/17/2026 04/17/2026 07/17/2026
0 m3 nhd hon MA20 % ma lodn hon MA20 e \/N-INdEX 95 ma nhdé hon MAS0 % ma l&n hon MAS0 e \/N-INdEX
l MA100 l MA200
100% 3,000 100% 3,000
80% 2,500 80% 2,500
60% 2,000 60% 2,000
40% 1,500 40% 1,500
20% 1,000 20% 1,000
0% 500 0% 500
04/17/2025 07/17/2025 10/17/2025 01/17/2026 04/17/2026 07/17/2026 04/17/2025 07/17/2025 10/17/2025 01/17/2026 04/17/2026 07/17/2026
N % ma nho hon MA100 % ma l&n hon MA100 e \/N-INd EX N % ma nho hon MA200 % ma l&n hon MA200 e \/N-INdEX

Nguén: FiinX, HDS Research ©



Thanh khoan tiép tuc & vuing thap, dong ti

én chwa c6 dau hiéu quay lai

Tang gidm Dong tién va Chi sé theo nhém nganh

Ngan hang

Méi gi¢i chirng khoan

Bat dong san

Phan mém

Thép va san pham thép

Thwe phdm

Xay dwng

San xuat va Khai thac dau khi
Hang ca nhan

Thiét bj dién

Phan phoi hang chuyén dung
Kho bai, hau can va bao dwéng
Thiét bi va Dich vu Dau khi
San pham héa dau, Néng dwoc & Héa chat khac
Dich vu hang khéng

San xuat & Phan phai Bién
Nudi trong ndng & hai san

Vat lidu xay dwng & Noi that
Nhwa, cao su & so'i

Phan phdi xang dau & khi dét

TY TRONG DONG TIEN

29/05 05/06 12/06 19/06 26/06 03/07 10/07 17/07

14.33%  17.35%

13.71% 17.11%

16.89% 18.70% 16.43%

473%  3.60% 3.56% 4.57%

3.83%

3.44%

343%  3.34%  4.29% 3.22%
210% 2.09%  2.35% 2.74% 2.47%

0.49% 0.37%

3.07%
2.80%

1.22% 1.40% 1.70%
1.43% 1.22% 1.47% 1.54%
1.26% 1.26%
1.09% 1.04%

1.05% . 1.08% 0.99%

0.88%

0.95% 1.11% 127%  0.86% 1.08%

100% 084% 066% 058%  0.75% 0.61%

1TUAN
-2.36%
-3.67%
2.42%
-5.06%
-4.94%
1.97%
-3.05%
-1.88%
-6.91%
1.43%
-0.27%
-1.77%
2.520%
1.87%
-5.35%
-4.46%
1.44%
-2.39%
-2.84%

1.23%

HDSecurities"

PAU TU THONG MINH

TANG/GIAM CHi SO

2 TUAN 1THANG 3 THANG 6 THANG

-4.10%
-7.62%
-2.87%
-1.26%
-6.15%
0.68%
-4.23%
0.16%
-24.10%
-11.38%
-3.36%
-3.59%
0.09%
-2.65%
-6.67%
-5.90%
-3.11%
-5.67%
-1.1%

1.21%

-1.86%
-5.85%
7.76%
-7.26%
-8.82%
2.17%
-1.7%
-5.81%
-33.78%
-16.08%
-4.31%
-5.48%
2.60%
-4.76%
-3.32%
-6.24%
-3.81%
-6.78%
-14.25%

-5.32%

0.47%
-5.62%
6.38%
-10.52%
-11.54%
-2.63%
-10.58%
-7.91%
-38.78%
-14.31%
-12.04%
-5.84%
-2.83%
-18.62%
-0.98%
-6.78%
-7.01%
-8.00%
-9.84%

-4.69%

-8.94%
-9.12%
17.90%
-35.21%
-1.79%
-10.05%
-13.99%
1.05%
-37.83%
-27.10%
-11.65%
-21.00%
5.41%
-13.85%
-12.74%
-1.42%
-13.44%
-14.74%
-15.53%

-22.64%

9 THANG
-5.59%
-22.66%
39.03%
-21.84%
-12.27%
-0.83%
-15.59%
31.99%
-26.00%
-28.59%
-7.50%
-12.33%
40.93%
-21.43%
-17.38%
-5.61%
-8.99%
-11.23%
9.45%

27.37%

10.74%
-0.57%
85.58%
-37.46%
-5.76%
9.33%
-7.20%
57.76%
-21.70%
5.63%
4.39%
-14.65%
38.66%
-24.45%
16.95%
-5.43%
-4.52%
-5.20%
0.17%

18.33%

1.51%
-1.28%
1.51%
-28.22%
-5.40%
-9.97%
-8.67%
32.30%
-31.82%
-27.19%
-10.90%
-7.89%
10.25%
-9.17%
-12.41%
-4.27%
-8.54%
-10.14%
10.99%

-1.65%

Nguén: FiinX, HDS Research 7/



2 2 4 2 LI 1
I Nhém Thwe pham la diém sang hiém hoi tang diém HDSECUI’ItIES F

PAU TU THONG MINH

I Phan loai Nha dau tw I Top C& phiéu anh hwéng dén chi s6 VN-Index
TG VND Chi s6 Déng gdp chi 6
10,000 2,000 4.0
5,000 I — 1900 2.0 I I
B .
0 I i B 1,800 0o . - -
-5,000 - 1,700 I
2.0
-10,000 1,600
20 21 22 23 24 25 28 27 28 29 4.0
B C3 nhan trong nudc mmm Nudc ngoai T6 chirc trong nudc
Ty doanh ——VN-Index -6.0
STB. ACB VNM MSB MCH VIC VHM FPT HPG  VIX
l Téng gia tri mua ban NBT ca nhan trén HOSE l Top 10 c6 phiéu c6 GTGD lé'n nhat
TG VND Ty VND
70,000 c 000
60,000
50,000 4,000
40,000 3,000
30,000
20,000 2,000
10,000 1000
0
9 20 21 22 23 24 25 26 27 28 29 0
m T8ng GT mua m T6ng GT ban FPT VIC SHB VHM VIX SSI HPG ACB VPB TCB

Nguén: FiinX, HDS Research 8



I Dong tién dao chiéu sang nhém vén héa lén

HD securities -

PAU TU THONG MINH

. Chi sd theo nhém vén hda

2,900

2,400

1,900

1,400

900

28/02/25

21/03/25
11/04/25
02/05/25

N W LWwLw
AN N NN
5SS D
O 0 © O o
33300
N\—O(\lu\—)

_\/N30

05/09/25
26/09/25
17/10/25
07/11/25

—VNMID

. Gia tri giao dich theo nhém vén héa

Tg VND
50,000

40,000
30,000
20,000
10,000

0

28/02/25

28/11/25

19/12/25

O © O
N NN
== Qo
© ©9 o o
P
D O o m
o MmO N «—
——VNSML

03/04/26

24/04/26

15/05/26
05/06/26

26/06/26

17/07/26

21/03/25

11/04/25
02/05/25

N W ww
AN NN
5@ RS
O o o o
3330
820w
—V\N30

15/08/25

N 0w W
NN NN
D N
o o0 =
O O < X
SN~
n © &= o
O N

—VNMID

28/1/25

19/12/25

O O O O
AN N NN
SS9
O O o 0o
> S N X
D O om
O MmO g «
——\/NSML

03/04/26

24/04/26

15/05/26
05/06/26

26/06/26

17/07/26

. Bién dong chi s6 nganh (% thay déi)

Cong nghé Théng tin

Dich vu tai chinh

Bat dong san

Ba&o hiém

Ngén hang

Bién, nudc & xéng dau khi dot
Vién théng

Du lich va Giai tri

Truyén théng

Ban L&

Y té

Hang ca nhan & Gia dung
Thuc phdm va dé udng

O t6 va phu tung

Hang & Dich vu Cong nghiép
Xay dung va Vat liéu

Tai nguyén Co ban

Hoa chat

Dé&u khi

-4% -2% 0% 2% 4% 6%

Nguén: FiinX, HDS Research 9



Khéi ngoai van duy tri xu hwéng ban rong

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban &

Bao hiém

Bat dong san

Cong nghé Théng tin

DA&u khi

Dich vu tai chinh

Dién, nudc & xéng dau khi doét
Du lich va Gidi tri

Hang & Dich vu Céng nghiép
Hang ca nhan & Gia dung
Hoa chat

Ngén hang

O té va phu tung

Tai nguyén Co béan

Thuc pham va dé uéng [ ]
Truyén théng
X&y dung va Vat liéu m
Y té
1,500 1,000 -500 0 500

I Giao dich NBT nwéc ngoai (theo tuan)

T3 VND Ty VND
0 I 0
RIS

-40,000
-4,000

-60,000
-6,000 -80,000
-8,000 -100,000

15 16 17 18 19 20 21 22 23 24 25 26 27 28 29

= T6ng GTrong  ——Liy ké tir d&u ndm

I Top cd phiéu mua ban rong
T3 VND

400

200I
i 1 & & &

-200 I I I I

-400
-600

-800
VNM VHM ACB VIC HDB FPT CTG VPB SSI PNJ

Nguén: FiinX, HDS Research()



HD securities™

PAU TU THONG MINH

Tw Doanh ban rong manh nhém B4t ddng san

I Giao dich NBT Tw doanh theo nganh (tg VNB) I Giao dich Tw doanh (theo tuan)

Y t8 Tg VND Tg VND
Xay dung va Vat liéu | 2,000 0
Truyén théng 1,000 -1,000
Thuc pham va dé uéng | 0 -2,000
Tai nguyén Co ban | -1,000 -3,000
O t6 va phu tung 2000 _4,000
Ngan hang ||
-3,000 -5,000
Hdéa chat | 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29
Hang ca nhan & Gia dung | | mmm T6ng GT rong ——L{y ké tir dau ndm
Hang & Dich vu Céng nghiép ]
DU lich va Gidi trf 1 I Top co phiéu mua ban rong
‘ , T4 VND
Dién, nudc & xang dau khi dot | 300
Dich vu tai chinh — 200
. 100
Dau khi I B
Cbong nghé Thoéng tin 100 . .
B4t dong san | -200
Bdo hiém -300
Ban 12 -400
ané
QO O o~ % Q N e ) N e
-600 200 400 W
N

Nguén: FiinX, HDS Research 11



> . . . o N
I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES ’

PAU TU THONG MINH

STT Ma V6nhoa (tjVND) GiACP ThayddiGialw KLGDTB3M GTGD TB3M (tg VND) Gia thap nhat 52 tudn Gia cao nhat 52 tuan PB Xu hwéng
1 VNM 123,307 59,000 4.2% 3,572,419 209.8 54,800 73,400 15 36 Tich cuc
2 ACB 136,694 23,550 4.4% 21,373,524 513.8 21,700 29,450 81 13 Tich cuc
3 HDB 136,394 27,250 0.9% 16,585,824 4379 24,100 33,450 76 17 Tich cuc
4 NVL 30,386 12,650 2.4% 21,353,775 3345 10,500 20,500 88 06
5 STB 138,563 73,500 4.9% 6,287,178 4424 46,000 76,800 286 22
6 vcl 24,485 21,250 -13.1% 7,392,634 184.7 21,850 48,250 186 16
7 SHB 67,598 12,650 -3.8% 57,846,914 801.6 12,600 20,850 51 10 Tiéu cuc
8 VIX 33,691 13,750 -11.0% 41,132,101 718.2 13,950 39,600 52 18 Tiéu cuc
9 HPG 184,479 21,850 -4.8% 23,755,970 604.0 22,200 30,350 92 14 Tiéu cuc
10 ssl 60,652 24,250 -8.7% 16,850,375 459.4 24,700 42,450 123 17 Tiéu cuc
11 VPB 205,092 25,850 -3.2% 16,809,847 4549 20,850 38,650 81 12 Tiéu cuc
12 VND 27,173 17,850 -0.8% 16,033,020 281.0 14,300 26,800 125 13 Tiéu cuc
13  MBB 191,306 23,750 -3.7% 14,122,447 357.3 22,850 32,400 72 14 Tiéu cuc
14 HCM 34,289 25,400 -8.6% 13,571,217 375.0 19,100 30,000 2001 21 Tiéu cuc
15  LPB 158,027 52,900 -0.9% 5,831,404 2817 33,650 56,000 143 32 Tiéu cuc
16 PNJ 22,004 43,000 7.7% 2,491,189 141.4 40,900 127,000 66 17 Tiéu cuc
17 BSR 124,682 24,900 -2.4% 12,095,826 332.6 13,500 37,850 98 19 Tiéu cuc
18  TCB 222,862 31,450 -2.9% 14,738,648 4821 28,700 41,550 88 13 Tiéu cuc
19  DXG 15,471 12,200 1.2% 12,014,756 171.0 11,900 24,200 658 11 Tiéu cuc

20 MSB 51,012 16,350 3.5% 24,568,780 350.2 10,800 18,500 84 11 Tiéu cuc
21 DIG 9,597 12,050 -2.0% 6,662,807 Q0.8 11,900 25,500 123 10 Tiéu cuc

22  KDH 20,705 18,450 -9.1% 4,525,028 103.1 19,000 37,000 189 12 Tiéu cuc
23 GEX 32,712 25,000 -6.0% 14,433,607 466.6 25,350 65,400 234 18 Tiéu cuc

Nguén: HDS Research 12



H6 troo MA200 mong manh, thi trwerng dinh gia ré nhwng chwa da xac nhan day

HD securities”

PAU TU THONG MINH
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+ Thi trworng tiép tuc gidm diém vé vung hd

tror gan 1,780-1,800 diém trong tuan qua, v&i
da gidm lan rong ra toan thi trudng. VE mat k
thuéat, T L& thang cac duong hd tro tr MA20
tédi MA200 da tiém can vung dinh 1 ndm, dinh
gia thi truong (-nhédm VIN) da tuong duong va
chi cao hon 1 chut so v&i khing hodng trai
phiéu (11.6 l&n) va day Covid 2020 nhung thanh
khodn thi truong van tiép tuc suy yéu di
nguoc vai cac chi sé vi mo rat kha quan. Trong
b6i cdnh nén kinh té dang cé mau thuan gitta
khat vong téng trudng/ngudn luc tai chinh noi
dia, |&i suadt dang & mirc cao lam gia téng ap
lvc én loi nhuan doanh nghiép, dac biét cac
nganh s dung don bay tai chinh. Biéu doé
ciing gidi thich cho viéc thj cac c6 phiéu trong
ngan han van dang cé muic thanh khodn rét
thap vai dién bién kho ludng méc du dinh giad &
murc hdp dan.

* Trong bdi canh thi trwong dwoc nang d& tai ving MA200 (1,780-1,800) trong tuan trwé'c nhwng lwc ciu bat day chwa rd nét va chiing t6i danh gia day
la ngwdng hd tror rat “mong manh”. Trong bdi cdnh VN-Index dang chiu dnh huéng lén béi cac c6 phiéu nhém vén hoa lén va dién bién trong ngén han van
dang rat kho luerng, ching t6i duy tri quan diém trong nhiéu béo cdo trudc day khi khuyén nghi NBT gitr t§ trong c6 phiéu & mic than trong (<30% danh muc).
Viéc gia t&ng c6 phiéu chi nén duoc can nhéc khi xuat hién cac dau hiéu tich cuc tir vi m6, d&c biét & mét bang (ai suat. Ngoai ra, trong ngén han, mua céng bd

két qud kinh doanh quy Il/ ban nién 2026 duoc ky vong la yéu td gitp dong tién coé co sé lwa chon ¢ phiéu.
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I Tin Qudc Té trong tuan qua

HD securities”

Lién minh chau Au: N6i lai dam phan vé dong euro k{ thuat s6, hudng téi
hoan tat thda thuan trong ndm 2026 va kha nang trién khai tir ndm 2029.

An Bd: Chua chap nhan kg nhanh théa thudn thuong mai tam thei véi Mg,
do Washington chua bdo ddm wu dai thué quan va New Delhi khéng muén
nhuong bd trong linh vuc ndng nghiép.

Lién minh chau Au: Nhap k{ luc 9.97 triéu tan LNG tir Nga trong 6 thang
dau ndm, du da cAm hop déng ngdn han tir thang 4 va du kién dirng toan
b6 khi d6t Nga trong nam 2027.

Chinh pha Nhat Ban: Dy thao chién luoc kinh té sdp dugc phé duyét sé
khadng dinh quyén ddc lap clia BOJ trong quyét dinh chinh sach tién té.

MQ: B6 Lao ddng cdng bd CPI thang 6 gidm 0.4% MoMva téng 3.5% Yo,
thap hon du bao; CPI 16i di ngang theo thang va tang 2.6% theo nam.

Chu tich Fed Kevin Warsh: Bat dau phién diéu tran dau tién trudc Ha vién
ngay 14/07, khang dinh uu tién dua lam phat vé muc tiéu 2% va phat tin
hiéu bao vé tinh ddc [Ap trong quyét dinh &i suét.

Trung Quéc: GDP quy Il tdng 4.3% so vai cung ky, gidm tir mic 5.0% trong
quy | va thap hon du bao; doanh sé ban & thang 6 chi tdng 1.0%, trong khi
san xuét céng nghiép tang 5.3%.

Thwong mai Trung Qudc - Chau Au: Xuat khdu Trung Qudc sang Chau Au
thang 6 tdng 27%, trong do xuat khau 6 to lAn dau tién vuot moc mot triéu
chiéc/mot thang.

T6 chirc Hop tac Tri tué nhan tao Thé giéi vira duoc thanh lap bdi 29
quoc gia theo md hinh lién chinh phd. Co ché mdéi hudng téi phéi hop tiéu
chuén, quan tri va &rng dung Al xuyén bién gidi.

An B0 - Anh: Hiép dinh thuong mai tu do toan dién cé hiéu luc tr ngay
15/07, theo dé Anh xda thué ngay ddi véi 96.8% dong thué va An Do xda
thué ngay déi véi 64.1% dong thué.

ECB: Luva chon 36 ngan hang va nha cung cép dich vu thanh todn tham gia
chuong trinh th&r nghiém d6ng euro s6 trong 12 thang, du kién bat dau tur
nlra cudi ndm 2027.

M{ chuén bj tai tro cac du &n co dinh hudng chinh trj tai chau Au, trong do
co khodn ho trg cho hoat dédng phan déi quy dinh c6ng nghé cla EU.

Lién minh chau Au: Soan thao ké hoach nang t{ trong dién trong téng tiéu
thu néng lvong lén khodng 46% vao ndm 2040, gan gap doéi hién nay. Muc
tiéu nay nhdm gidm nhap khau dau khi va thuc day dau tu vao ludi dién.

Ngan hang Trung wong Han Quéc tang lai suat én 2.75%, lan dau tién
trong hon ba nam, déng th&i dé ngd kha nang tiép tuc that chat.

Eo bién Hormuz: M{j khong kich dém thit bay lién ti€p vao Iran, trong khi
Iran tuyén bd tan cdng céc muc tiéu cda M{ va déng minh vung Vinh; hoat
déng hang hai quanh Hormuz tiép tuc bi de doa.

Anh: L&nh dao m&i Andy Burnham tuyén bd hay ké hoach dinh danh s6 khi
nham chirc Tha tudng ngay 20/07, chuyén ngudn luc sang uu tién khac.

My - Trung Qudc: Boi mat nguy co céng thang tré lai sau khi Téng thdng
M{ cdo budc Trung Quéc can thiép cudc bau clr ndm 2020, ngay trudc thoi
diém hai bén chuéan bi cho cudc gép cap cao vao thang 9.

ECB: Buoc du bdo gitr nguyén &i suét tién glri & mirc 2.25% tai cudc hop
t&i day sau khi da tang l&i suat trong thang 6; kha nang diéu chinh tiép
theo co thé chuyén sang thang 9 néu ap luc giad chua ha nhiét.

Nguén: HDS téng hop 14
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I Tin Trong Nwérc trong tuan qua

HDSecurities

BAU TU THONG MINH

Ngan hang Nha nwéc: Hut rong 5 phién lién tiép 21,259 tJ dong qua kénh thi
truérng mé tudn qua, thadp hon gan 10,000 tg so véi luong hat rong tuén trude.

IMF néang du bdo tang trudng GDP Viét Nam ndm 2026 én 7.5%, cao hon 0.4
diém phan trdm so v&i du bao thang 4 va hon muc 4.1% clia ASEAN-5.

Phé Thi twéng H6 Quéc Diing: Lam viéc tai tinh An Giang vé co ché ho tro
vung nguyén liéu va chudi sdn xuét - tiéu thy; yéu cu doanh nghiép t&ng Ung
dung céng nghé, quan lJ ma sb vung tréng, truy xuét ngudn géc.

flg ban Thwerng vu Quéc héi: Tai phién hop sang 14/07, xem xét cac du an
luat stra d6i Luat Ngan hang Nha nudc, Luat Phong, chéng rira tién va Luat Céc
t6 chirc tin dung.

B6 Tai chinh: Trién khai 8 nhdm gidi phap goém phéi hop tai khda - tién té, gia
han ho&c mién gidm thué phi, x& | tai sdn cong du thira va mé réng vén cho
doanh nghiép nhd va vira, nham hé tro' muc tiéu tang trudng hai chit s6.

Tha twéng Lé Minh Hwng: Lam viéc v&i Ban Thudng vu Tinh Gy Lao Cai, yéu
cau day nhanh dau tu cdng va thdo g& du én; dia phuong da chap thudn 21 du
an vai 15,383 t( dong.

HBND TP. Ha No6i: Khai mac ky hop gitta nam 14-16/07, xem xét 48 ndi dung
gbm 32 du thdo nghi quyét; lanh dao thanh phé yéu cau xac dinh rd diém
nghén va thoi han x(r Iy dé dat tang trudng hai chir sb.

Bd Xay dwng yéu cau cac chi dau tu tédng toc thi cong, gidi ngdn va khéng tu
lUi thoi han cdc du én du kién hoan thanh trong ndm 2026; han ché von dau tu
cong bi don vao cudi nadm.

Bd Céng Thwong yéu céu luc luvong quan LY thi trudng ra soat hanh vi vi pham
phdp luat vé gia, gbm niém yét gid, gdm hang va gilr gia bat hop | sau khi gid
x&ng dau gidm.

UBCKNN va Ngan hang Nha nwérc: T6 chirc Hoi thdo “Tai céu tric céac kénh
dan von”, vé thj trudmg c6 phiéu, trai phiéu can cung cap vén trung va dai han.

EuroCham: Céng bé Chi s6 Niém tin Kinh doanh quy 11/2026 dat 79.7 diém,
tang 7 diém so véi quy trudc va tién sat vung 80 diém; phan dnh doanh nghiép
chau Au danh gid tich cuc hon vé trién vong Viét Nam.

TP.HCM: Khai mac chudi trién ldm qudc té vé dién, ndng lwong xanh, dién t& va
cong nghiép ché bién tai SECC véi gan 650 doanh nghiép tham gia; mé& rong
co hodi két ndi nha cung cdp va chuyén giao cdng nghé.

Héi nghi VCCA-2026: Khai mac ngay 16/07, tap trung dua Nghi quyét 57 vao
linh vuc tu ddng hda, diéu khién va cong nghé céng nghiép.

Ha Noi: Du kién trién khai 10 cdng hang hda va mdt cdng hanh khach doc séng
Ho6ng trong ndm 2026 nham khai thac van tai thay va gidm ap luc dudng bb.

Cuc Thué: Trién khai chién dich “Lam sach ma s6 thué - Thdo g& diém nghén
trong kinh doanh”, yéu ciu co quan thué dia phuong ra soat doanh nghiép
nglrng hoat ddng, khdng con tai dia chi dang kg va no thué.

B6 Tai chinh: Xac dinh 6 nhdm diém nghén gém thuc thi thé ché, tiép can vén
va dat dai, chi phi va dong tién, thi truérng va chudi cung trng, cdng nghé - nhan
luc va lién két gittra ba khu vic doanh nghiép.

Hiép hdi Doanh nghiép Nhat Ban tai Viét Nam: Dé nghi hop tac gitta doanh
nghiép, trudng dai hoc va trudng nghé dé dao tao nhan luc cho dién tl, ban
dan; déng thai phat trién mang ludi nha cung cap Viét Nam.

Uy ban Chirng khoan Nha nwérc: Cho biét da trinh B Tai chinh va phdi hop
v&i BO Cong an, Ngan hang Nha nudc dé chap thuan nguyén tac cho 5 doanh
nghiép tham gia giai doan dau thi diém san tai sdn ma hda; mbi doanh nghiép
t6i thiéu 10,000 tg ddng va dat chirng nhan an toan hé théng cép do 4.

Ngudn: HDS téng hop



I Tin Doanh Nghiép trong tuan qua

H[)Set:urities'I

REE: Thanh lap Uy ban Chién luoc tham gia tu van déu tu, M&A va phan bd
nguén luc; doanh nghiép udc loi nhudn sau thué 6 thang dat 1,300-1,500 ty
déng va ky mai gan 6,000 t( déng hop déng co dién.

GIL: Sé khang cao sau khi Toa an Lién bang khu viec Nam New York bac bé cac
yéu cAu trong vu kién véi Amazon.

VinFast: Tang von diéu L& 1én 10,183.8 t{ dong; 6ng Pham Nhéat Vuong gitr chirc
T6ng Gidm déc va tg L& vén cla VinFast Auto Ltd. gidm tir 10.4% xuéng 5.3%.
VND: Lén ké hoach t&ng vén quy mé lén dé wu tién cho vay kg quij va dau tu
tai san tai chinh an toan; doanh nghiép dat muc tiéu doanh thu rong 5,569 tg
déng, loi nhuan trudce thué 3,018 tg dong.

VNE: Bat d4au giao dich c6 phiéu déng ky trén HNX/UPCoM tir ngay 13/07; viéc
chuyén sang san giao dich m&i khdi phuc khad ndng mua ban cho c6 déng.
VBB: Ngay 14/07, gan 1.1t c6 phiéu Vietbank chinh thirc niém yét trén HOSE;
ngan hang déng thoi trién khai k& hoach nang von diéu L& 1&n 15,548 tg dong.
BVB: Ngan hang Nha nudc chép thuén tang von t6i da 3,504 tg dong, tir 6,408
t( dong l&n 9,912 t{ dbng, trudc khi chuyén niém yét sang HOSE ngay 21/07.
DHG: Nhan quyét dinh truy thu, phat va tinh tién cham nép thué t6ng cdng hon
10.4 t( déng, phai hoan tat trong 10 ngay.

HSM: Bj co quan thué x& phat do nhiéu lan khai sai va budc diéu chinh gidm
khodn 16 d& ké khai gan 35 t{ dbng; quyét dinh lam tang rdi ro tuan thd va co
thé thay d6i s6 du 16 thué duoc chuyén sang céc ky sau.

Cll: Cdng ty me va don vij lien quan mua thém téng céng 727,100 cb phiéu PCI,
dua s& hitu cla nhém vuot 10% trude BHDCH bat thudng thay 4 thanh vién
HBQAT dang bi tam giam.

HSG: Udc 9 thang nién d6 2025-2026 dat doanh thu 27,358 t(j dong va loi
nhuan sau thué 568 t{ déng, hoan thanh 78% ké hoach doanh thu va vuot 14%
muc tiéu loi nhuan; cling cd trién vong dong tién nganh tén thép.

CMG: C6ng b6 ké hoach dau tu hon 3,400 t§ déng cho ha tang s6 va d&t muc
tiéu doanh thu ndm tai chinh 2026 vuot 11,400 tJ déng.

MWG: Ghi nhan doanh thu 6 thang dat 95,305 t§ déng, hoan thanh 52% ké
hoach ndm; riéng quy Il dat khodng 48,800 t{j dong - mitc cao nhét lich si.
BCG: Bj HoSE hly niém yét bat budc hon 880 triéu c6 phiéu ké tir ngay 15/07
do vi pham nghiém trong nghia vu céng b6 théng tin va bédo céo tai chinh.

TCD: Bi HoSE hly niém yét bat budc hon 335 triéu c6 phiéu ké tir ngay 15/07,
cung thei diém vai BCG.

HPG: Nha may tai Tay Ninh duoc cép gidy phép méi truong mdi, cho phép
cdng suat thiét ké tdng l&n 810,000 tan mbi ndm, gap 2 lan quy md ban dau.
Vinachem: K bién ban ghi nh¢ véi France Chimie Normandie va théa thuan
hop tac véi Cosmetic Valley trong chuyén cong téc tai Phap, tap trung vao hoa
sinh, tai ché hda hoc, cdng nghé pin, hydro xanh va tan dung CO2.

ROS: Lén ké hoach khai déng lai khu d&t khodng 750,000 m? dang bd tréng dé
phat trién khu biét thu cao cap.

BSR: Lua chon lién danh Foster Wheeler va PetroVietnam Engineering lam tu
van quan Iy du an nadng cép, mé rong Nha may loc dau Dung Quéat véi gia tri
khodng 359.6 t(j déng trong 37 thang.

1PCB: PVcomBank chuén bi dua 900 triéu c6 phiéu lén giao dich trén UPCoM;
Tap doan Cong nghiép - Nang luong Qudc gia Viét Nam hién ndm 52% vén va
Morgan Stanley International Holdings ném 6.67%.

Nguén: HDS téng hop 16
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Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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