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Phét hanh so cap phuc héi manh trong Q2, thanh khoan thir cap cai thién ré trong thang 6,

“‘\\ I SHONE I ! trong khi lai suat coupon va YTM phéan héa, ap luc déo han tiép tuc gia tang trong H2.2026.



« Téng gia tri trai phiéu doanh nghiép phat hanh trong 6 thang dau ndm
2026 dat 274,004 tg dong, ting nhe 2.0% so vé&i cung ky ndm trudec.
Mac du mirc tdng trudng toan ky khdng lén, cdu tric phat hanh cho thay
su phuc hoi rd rét trong Q2/2026. Cu thé, sau khi chi dat 41,639 t déng
trong Q1/2026, gia tri phat hanh trong Q2/2026 tang lén 232,365 tg dong,
tdng gén 5.6 lan quy trudc, déng gop 84.8% téng phat hanh 6 thang 2026.
Xét theo phuong thiérc phat hanh, kénh riéng (& dat khoadng 248,850 ty
déng, chiém 90.8% t6ng phat hanh 6 thang ndm 2026. Kénh cdng ching
chi dat khodng 25,154 t{j dong, cho thay t& chitrc phat hanh van uu tién hinh
thire riéng 1@ nher kha néng trién khai nhanh va linh hoat hon vé c4u truc.

- Riéng thang 6/2026, gia tri phat hanh dat 125,290 tJ dong, ting
129.4% so vé&i thang 5 va gan nhw di ngang so vé&i cung kY ndm trwée.
Tinh dén 30/06/2026, s6 luong trai phiéu Doanh nghiép luvu hanh dat
1,422,375 t(j dbng, tdng 2.9% so vai cubi ndm 2025. DAy la thang cd quy mo
phat hanh l&n nhat trong nlra dau ndm 2026. Dién bién nay phan anh luong
phat hanh mdi trong ky lén hon téng gid tri ddo han va mua lai, qua do dua
guy mo thi truong trd lai xu hudng tang.

« Trong 6 thang dau ndm 2026, Ngan hang va Bat dong san cé quy md
phat hanh gan nhv twong dwong. Nhém Ngan hang phat hanh khoang
121,561 tg déng, chiém 44.4% t6ng quy md; nhom Bat dong san dat khodng
121,513 tg déng, chiém 44.3% t6ng quy m6. Nhém Dich vu tai chinh phat
hanh khodng 7,269 tJ déng, nhdm X4y dung va VAt liéu dat khodng 4,415 ty
déng, cac nganh con lai dat khodng 19,247 t(j déng.

« Xét theo t6 chirc phat hanh, tap trung dang ké tai nhém VIN va cac
ngan hang lén. Vinhomes dan dau véi 39,000 tg déng; néu tinh thém
Vingroup, téng giad tri phat hanh cla nhém VIN dat 47.786 t{ déng.
Techcombank ding thir hai véi 25.000 tg déng, trong khi céc vi tri tiép theo
chl yéu thudc vé MBBank, Sacombank, LPBank va Ngan hang Bac A. Cho
thay kha nang tiép can thj trudng van tap trung vao céc t6 chirc phat hanh
l&n hodc cd tai san, dong tién va phuong én huy déng ré rang
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I Gia tri phat hanh theo nganh
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I Gia tri phat hanh theo nganh

« Téng gia tri trai phiéu dwoc mua lai trong 6 thang dau nam 2026 dat Ty VD Mualai ~mBdohan  WPhathanh moi
khodng 156,384 tg dong, tang 20.4% so v&i cung ky. Hoat d6ng mua lai 300,000
tdng manh trong Quy 2/2026, v&i gid tri dat 139,768 tJ déng, chiém gan 250,000
89.4% téng gia tri mua lai 6 thang dau ndm 2026. Riéng nhém Ngan hang thuc 200,000
hién mua lai khodng 129,964 t(j d6ng trong Q2/2026, chiém gan 93% téng gia 150,000
tri mua lai. Trong thang 6/2026, gia tri,mua lai dat 69,470 t(j dong, tédng 73.4% 100,000 | |
MoM. Viéc mua lai tap trung & cac t6 chirc tin dung phan anh nhu cau chu '
déng quan tri kY han, chi phi von va céc chi tiéu an toan von. 0,000 II I I
« Gia tri trai phiéu dao han trong 6 thang dau nam 2026 dat khoang 77,174 0 !I y ! § :. : . ! :I !
tg dong, tdng 80.9% so vé&i cung ky. Trong do, Q2/2026 ghi nhan khoang \q/Oq’ v \q/Oq’ \q/Oq’ \Q,OQ’ \q/Oq’ \q/Oq’ \(]/Qq/ \(79(]’ \q/oq’
52,410 t§ déng, cao hon hon hai lan so v&i Q2/2025. Riéng thang 6/2026, gia & ¢ & F & F & F & &
tri dao han dat 20,222 ty déng, tang 21.3% MoM va gap doi Cung‘kg nam tru'o'f:. I G&c phai tra trai phidu du kién
« Trong thang 6/2026, thij trtlrb'ng ghi nhan !(hoéng 275 tg dﬁnq trai phiéu T4 VND m G phai tra du Kiéin e an
trd cham, trong dé6 nhém Bat déng san chiém’ khoang 269 ty déng. Mac du 40,000 ‘
guy md chua lén so vadi toan thi trudng, sy xuat hién tré lai clia cac nghia vu '
trd chdm cho thay rdi ro thanh todn tai mot sé t6 chirc phat hanh phi tai chinh 35000
chua hoan toan dugc gidi quyét. 30,000
7 a > 25,000
 Ap lwc thanh toan sé gia téng trong ntra cudi nédm 2026, véi téng nghia vu
trd géc khodng 126,211 t§ déng. Trong d6, Q4/2026 chiém khoang 64.5%  ->0°°
nghta vu thanh todn trong nlta cudi ndm 2026, riéng thang 12 la cao diém vai 15000
36,476 t(j déng. Kha nang tai cap von, phat hanh mdi, mua lai trudc han va xi 10,000
1§ tai s&n bdo ddm sé la cac yéu to can theo ddi trong nhirng thang cubi nadm. 5,000 l .
0
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I Lai suat coupon binh quan theo nganh I Dién bién l&i suat cac nhém nganh chinh
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I Ky han binh quan theo nganh

Nam B Ngéan hang m Bat dong san B Dich vu Giai tri B Xay dung B Dich vu Tai chinh
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Gia tri phat hanh theo nganh

1H-2023 2H-2023 1H-2024 2H-2024 1H-2025 2H-2025 1H-2026

Ngan hang 21,756 173,795 95,357 209,779 199,283 227,076 121,561
B4t déng san 33,461 59,495 37,585 56,682 38,517 116,344 121,513
Dich vu Giai tri 1,200 10,920 3,200 16,912 4,155 13,832 9,407
Xay dung 110 1,621 5,113 6,944 4,034 3,180 4,415
Khac 1,244 36,661 12,982 31,150 22,576 24,458 17,109
Téng cong 67,771 282,492 154,237 321,467 268,565 384,890 274,004

Gia tri mua lai trwérc han theo nganh

Ngén hang Bat dong san Dich vu Giai tri Téng cong
1H-2023 61,900 20,604 6,223 17,541 19,895 126,162
2H-2023 74,419 31,129 6,581 13,390 20,377 145,896
1H-2024 51,596 26,056 730 4,493 11,014 93,888
2H-2024 127,246 15,066 12,554 1,050 9,616 165,532
1H-2025 77,823 31,360 4125 1,588 15,001 129,896
2H-2025 164,144 37,050 8,198 1,107 10,105 220,604
1H-2026 136,960 12,313 197 804 6,110 156,384
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> . P Gia tri phat hanh | Ky han BQ L3i suat

I Thi trwerng So’ cap: Top T6 chirc phat hanh tap trung & nhém VIN va nhém Ngan hang

Lai suat
Counpon

Gia tri
phat hanh

T& chirc phat hanh

Ky han BQ

(1H.2026) (T4 VND) (Nam) BQ 1 | DAu tu Marina Center B4t dong san 10,196 10.00 8.00%
2 New Times., Jsc Bat déng san 8,000 4.00 10.50%
1 Vinhomes Bét déng Sén 39,000 254 3 Déu Tu Va Phat Trién BBS Phat Dat Bét dcf)ng san 5,600 1.36 11.00%
’ 4 HDBank Ngén hang 4,695 7.51 7.80%
2  Techcombank Ngén hang 25,000 2.86 8.5% > | BIDV Ngén hang 3,301 759 7:33%
6 VietinBank Ngéan hang 2,222 8.00 6.41%
3 MBBank Ngén hang 13,850 6.82 8.4% 7 XD Dan Dung Phu Quéc Héng cé nhén & Gia dl_.mg 1,500 3.00
8 Xay dung Coteccons Xay dung va Vat liéu 1,400 3.00 9.00%
4 NH Sai Gon Tai Loc (SACOMBANK) Ngan hang 13,300 3.64 8.8% 9__| LPBank Ngénhang 1017 7.99 8.80%
10  Nong nghiép BAF Viét Nam Thuc pham va do udng 1,000 3.00 10.00%
5 LPBank Ngan hang 11,126 4.44 8.1% il Chung khoéln MB Dich vu tai chinh 970 2.00 7.45%
12 | Tai chinh Tong hop Bién lyc Dich vu tai chinh 450 8.00 8.50%
6 Ngan hang Bic A Ngan hang 10,235 290 8.6% 13 | Transimex Hang & Dich vu Céng nghiép 400 2.00 7.00%
14 Kinh doanh F88 Dich vu tai chinh 300 2.00 10.00%
7 BAu tu Marina Center Bt dong san 10,195 10.00 8.0% 15[ Ngén hang Nam A Ngén hang 250 7.00 8.50%
16 | Tap doan Khai Hoan Land Bat dong san 190 5.00 12.75%
8  Hung Phat Invest Ha Noi Co.,Ltd B4t dong san 9,300 2.85 10.3% 17 Thién Phic INVEST Bt dong san 80 3.00 10.03%
Ching khoan Réng Viét Dich vu tai chinh 1.00 8.50%
9 | BIDV Ngén hang 9,041 1.24 7.9%
Gia tri phat hanh Ky han (=]e] L&i suat
i 1 Vinhomes Bat dong san 36,000 2.50
1 VinGroup Bat dong sén 8,786 5.00 5.8% 2 Techcombank Ngan hang 25,000 2.86 8.5%
3 MBBank Ngén hang 13,850 6.82 8.4%
12 HDBank Ngén hang 8,595 6.87 8.1% 4 | NH Sai Gon Tai Loc (SACOMBANK) Ngan hang 13,300 3.64 8.8%
i ) Ngan hang Bic A Ngén hang 10,235 2.90 8.6%
13 | New Times., Jsc Bat déng san 8,000 4.00 10.5% 6 LPBank Ngan hang 10,110 4.09 8.1%
. N B . . 7 Hung Phat Invest Ha Noi Co.,Ltd Bat dong san 9,300 2.85 10.3%
14 | Bau Tu Xay Dung Thai Son Bat dong san 8,000 3.00 12.5% 8 Ngan hang Phuong Déng Ngan hang 8900 278 8.5%
R . 9 VinGroup B4t dong san 8,786 5.00 5.8%
15 | BT & PT BBS Minh An Bat dong san 7,500 2.21 10.4% 10 DAu Tu Xay Dung Thai Son B4t déng san 8,000 3.00 12.5%
e o 1 | BT & PTBHS Minh An B4t dong san 7,500 2.21 10.4%
16 | Phat trién Bat dong san Hung Long Bat dong san 7,000 1.00 8.3% 12 | Parkland 53 BAt dong san 7.000 1.00 8.3%
. ) 13 | Phat trién Bat dong sa&n Hung Long Ba&t dong san 7,000 1.00 10.0%
17 | Parkland 53 Bat dong san 7,000 1.00 10.0% 14 BIDV Ngan hang 5,740 704 8.3%
o L 15 | TMXNK Tam Tai Loc Bat dong san 5,700 1.00 10.0%
18  TM XNK Tam Tai Loc Bat dong san 5,700 1.00 10.0% 16 MSB Bank Ngan hang 5,000 300 8.4%
R . ) L . 17 | VPBank Ngan hang 5,000 3.00 8.5%
19 | Bau Tu Va Phat Trien BBS Phat Dat Bat dong san 5,600 1.36 11.0% 18 Vinpearl Du lich va GIai tri 4,907 5.00
o 19 Ngén hang Nam A Ngén hang 3,299 5.48 8.4%
20 | MSB Bank Ngan hang 5,000 3.00 8.4% 20 | Sbvi Co, Ltd Bat dong san 2780 3.00 10.5%

Nguén: FiinX, HDS Research /



I Ké hoach phat hanh cac thang con lai trong 2026

M3 Tréi phiéu T& chirc phat hanh Gia tri phat hanh (Tg VND) Ky han (Nam)

24/07/2026
03/08/2026
06/08/2026
30/08/2026
30/09/2026
30/09/2026
30/09/2026
30/08/2026
30/11/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026
31/12/2026

HDBC8Y263402
TDP262901
TPVAB263301
CTG2634T2/02
KLB7Y202503
TCXP0O26239002
SHB7Y202601
AGRB_TPCC_2026
CTG_TPRL_2026
CTG2634T72/03
LPB7Y202504
LPB8Y202505
LPB10Y202506
TCXP02628003
TCXP0O2628004
F88BOND.P0.03
VPB_TPRL_2026_1
SHB7Y202602
MBB_PPCBond_2026
VCB_TPDN_2026
HDB_TPRL_2026_1
HDB_TPRL_2026_2
BID_TPRL_2026

VBB_TPRL_2026_2000

VHM_TPRL_2026_38M

VBB_TPRL_2026_2_900
SHS_TPRL_2026_1Y_500

HDBank

Cong ty Thuan Buc
Ngan hang Viét A
VietinBank
KienlongBank
Chirng khoan TCBS
SHB

Agribank
VietinBank
VietinBank

LPBank

LPBank

LPBank

Chirng khoan TCBS
Chung khoan TCBS
Kinh doanh F88
VPBank

SHB

MBBank
Vietcombank
HDBank

HDBank

BIDV

VietBank
Vinhomes
VietBank

Chung khoan SG - HN

2,588
350
600

4,000

1,000

1,000

3,000

15,000

7,000

2,000
900

1,500

100

1,500

1,500
400
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10,000
10,000
15,000
15,000
20,000

2,000

6,000
900
500
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Ky han
trai phiéu
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M3 Trai phiéu T& chirc phat hanh “ e :_t:ng;Bl;anh Ngay phat hanh Ngay déo han
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HAA12201
VTPCH2126002
NBG12103
VJC12105
VDS12503
SVAI12103
TDK12101
PMH.300.2019
F8812505
TS012401
CVT12102
TMS12101
SHS12501
SVAI12104
VJC12106
H7912102
HELIOS.BOND.01.2019.1000(2)
ACB12408
MML121021
EASUP1.2020.6Y
CI312101
VND32501
KBC12401
NVJCH2026006
NVJCH2024004
DRT12102
DRT12205
PSI12301

DT KD B4t déng sdn Ha An
Xay dung Van Truong Phat
Tu van PAu tu Nguyén Binh
Vietjet Air

Chirng khoan Rong Viét
Tap doan Sovico

Dién gié Trung Nam DAk Lak 1
Phat trién Phu M Hung
Kinh doanh F88

Pau Tu Xay Dung Thai Son
CMC JSC

Transimex

Ching khoan SG - HN

Tap doan Sovico

Vietjet Air

Hung Thinh Land

PAu tu va Dich vu Helios
ACB

Masan MEATLife

EaSup1

M4y tinh - Truyén théng - Diéu khién 3C

Ching khoan VNDIRECT
TCT D6 thi Kinh Bac

PAu tu Dia Oc No Va

PAu tu Dia Oc No Va

BPau tu va Du lich Van Huong
Pau tu va Du lich Van Huong
Churng khoan DAu khi

B4t ddng san
Xay dung va Vat liéu
B4t déng san
Du lich va Giai tri
Dich vu tai chinh
Dich vu tai chinh
Bién, nudc & xang dau khi dot
B4t ddng san
Dijch vu tai chinh
B4t ddng san
Xay dung va Vat liéu
Hang & Dich vu Céng nghiép
Dich vu tai chinh
Dich vu tai chinh
Du lich va Giai tri
B&t dong san
B4t ddng san
Ngéan hang
Thuc pham va d6 udng
Bién, nudc & xang dau khi dot
Coéng nghé Théng tin
Dich vu tai chinh
B4t ddng san
B4t ddng san
B4t dong san
Xay dung va Vat liéu
Xay dyng va Vat liéu
Dijch vu tai chinh

2,000
500
1,000
800
1,000
600
300
100
1,890
200
300
550
1,000
2000
1,800
500
1,500
2000
140
230
250
1000
335
610
500
195
50

20/07/2022
20/07/2021
21/07/2021
22/07/2021
22/07/2025
26/07/2021
23/06/2021
01/08/2019
01/08/2025
01/08/2024
11/08/2021
13/08/2021
14/08/2025
16/08/2021
16/08/2021
18/08/2021
20/08/2019
22/08/2024
26/08/2021
26/08/2020
27/08/2021
27/08/2025
28/08/2024
28/08/2020
28/08/2020
31/08/2021
26/01/2022
31/08/2023

20/07/2026
20/07/2026
21/07/2026
22/07/2026
22/07/2026
26/07/2026
29/07/2026
01/08/2026
01/08/2026
01/08/2026
11/08/2026
13/08/2026
14/08/2026
16/08/2026
16/08/2026
18/08/2026
20/08/2026
22/08/2026
26/08/2026
26/08/2026
27/08/2026
27/08/2026
28/08/2026
28/08/2026
28/08/2026
31/08/2026
31/08/2026
31/08/2026

4 Nam
S Nam
S5 Nam
S Nam
TNam
5 Nam
1863 ngay
7 Nam
1Nam
2 Nam
5 Nam
S5 Nam
1TNam
S Nam
S5 Nam
5 Nam
7 Nam
2 Nam
S5 Nam
6 Nam
5 Nam
1Nam
2 Nam
6 Nam
6 Nam
5 Nam
S Nam
3 Nam

Tinh trang
trai phiéu

Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
Binh thudng
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I Thi trworng Thir cap: Thanh khoan cai thién quy 2, Bat dong san va Ngan hang dan dat HDSECUI‘ItIES

PAU TU THONG MINH

« Téng gia tri giao dich thr cap trong 6 thang dau ndm 2026 dat khoang 832,740 t§ dong, ting 27.9% so véi cung ki ndm trwéec. Thanh khoan cai
thién ré trong Q2/2026, vdi tong gia tri giao dich dat 465,554 t(j déng, tdng 26.8% so v&i Q1/2026. Trong do, giao dich trai phiéu riéng & dat khodng 749,190
t( dong, chiém 90.0% t6ng gia tri giao dich. Giao dich trai phiéu cdng chung dat khodng 83,549 tj dong, tuong duong 10%. Dién bién nay phan dnh nhu cau
tai co cAu danh muc va giao dich thi c8p gia téng, trong béi cdnh nguén cung madi phuc héi manh va nha dau tu tiép tuc tim kiém céc trai phiéu cd thanh
khoan tot.

+ Xét theo nganh, Bat déng san tiép tuc dan dau vé thanh khodn véi tdng gia tri giao dich khodng 306,183 tj dong, chiém 36.8% toan thi trwong.
Nhom Ngan hang dung thtr hai voi khoang 216,400 ty déng, tuong duong 26.0%. Tinh chung, hai nhém nay déng gép gan 63% téng gia tri giao dich trong
6T.2026, cho thay thanh khodn thi trudng van tap trung chd yéu tai cdc nganh cé quy mé phat hanh va luong trai phiéu lvu hanh on.

+ Trong nira cudi ndm 2026, thanh khodn thi trwong nhiéu kha niang tiép tuc duy tri & mirc cao, du mirc dd phan héa gilra cac nganh cé thé gia ting.
Trong ba ndm gén nhét, gia tri giao dich trong nra cudi ndm déu cao hon nlra dau ndm, tao co s& cho kY vong thanh khodn tiép tuc cai thién. Bat dong san
nhiéu kha nang van l& nhdm dan dét; tuy nhién, ki han con lai binh quan gidm cho thay nha dau tu tiép tuc uu tién cac trai phiéu gan déo han va lya chon
giao dich theo tirng t6 chitc phat hanh. YTM clia nhém nay du kién duy tri cao hon Ngan hang, phadn anh muc bu rdi ro tin dung lén hon. Nhém Ngan hang
duoc ky vong tiép tuc gilt vai tro tru cdt nher quy mé phat hanh lén, chat lwong tin dung tuong déi 6n dinh va kha néng tiép can tét hon déi véi nha dau tu
t6 chirc. Thanh khodn clia nhdm c6 thé cai thién trong nra cudi ndm, nhung tg trong giao dich nhiéu kha néng tiép tuc canh tranh vai Bat déng san.

I Giao dich trai phiéu th cap theo phwong thirc phat hanh I Gia tri giao dich trai phiéu thir cap theo nganh
= Phat hanh riéng (& = Phat hanh cong ching Gia tri giao dich trung binh ngay Tg VND B4t dong s3n ®Ngan hang ®Dulich ™ Taichinh X8y dung Khac
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I Thi trworng Thir cap: YTM tang tro lai, ky han giao dich phan anh tam g than trong HDSECUI‘ItIES -
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PAU TU THONG MINH

+ Trong 6 thang dau ndm 2026, loi suat ddo han binh quan (YTM) téng tai phan l&n cdc nhém nganh, cho thay nha dau tw tiép tuc yéu cau mirc loi
suat cao hon dé bu dap rai ro va thanh khodn. Nhdm Ngan hang cé YTM binh quan khodng 7.3%, thap nhat trong céc nganh chinh nhe chat luong tin
dung tuong d6i 6n dinh va kha ndng tiép can ngudn vén tét hon. Bat dong san ghi nhadn YTM khodng 7.6%, trong khi Du lich va Dich vu tai chinh duy tri &
muc cao hon, lan luot dat 9.6% va 9.9%, phan anh muic bu rdi ro lén hon déi véi cac t6 chirc phat hanh phi ngan hang.

+ Ky han con lai binh quan tiép tuc phan héa ré nét. Nném Ngéan hang t&ng |én khodng 4.52 ndm, cao nhat trong cac nhdm nganh, cho thay giao dich khéng
chi tp trung & cac trai phiéu gan ddo han ma da mé& réng sang céc ky han dai hon. Nnom Du lich cling ghi nhan ky han con lai tédng 1én 3.44 ndm. Nguoc lai,
ky han clia B4t ddng san gidm con 2.28 ndm va Dich vu tai chinh con 2.12 ndm, cho thay nha dau tu van wu tién céc trai phiéu co thoi gian thu hdi vén ngan
hon tai nhitng nganh cé mdc do rdi ro cao.

+ Chénh léch YTM so vé&i nhém Ngan hang dat khoang 0.3 diém % doi véi Bat dong san, 2.3 diém % ddi véi Du lich va 2.6 diém % ddi véi Dich vu tai
chinh. Dién bién nay cho thay thj truorng th cap dang dinh gid ngay cang rd theo chét lwong t6 chirc phat hanh, tai sadn bado ddm, kha ndng tao dong tién va
thoi gian ddo han. Xu hudng “YTM cao di cung ky han con lai ngédn” tai mdt s6 nhém phi tai chinh ciing phdn anh tAm g than trong: nha dau tu sén sang
chap nhan loi suat cao hon, nhung van uu tién cac khodn dau tu cé thoi gian ndm gitr ngan va kha nang thu héi vén sém.

I Loi suat doa han (YTM) binh quan I Ky han con lai binh quan (nam) I Loi suat Trai phiéu Chinh pht
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KHCL

KHCL

Té‘;n,g GTGD Cﬁn,g ching Ri,éng é binh quan ‘ YTM . Té‘;rlg GTGD Cﬁn,g ching Ri,éng é binh quan | .. YTM .
(LR [9)] (ty VND) (ty VND) (N&m) binh quan (ty VND) (ty VND) (ty VND) (N&m) binh quan
Ngan hang 291,053 49,860 241,193 452 7.31% Tai nguyén Co ban 6,359 1,699 4,660 224  10.36%
Ky han <1 nam 23,208 23,208 0.44 7.17% Ky han <1 nam 143 143 096  10.03%
Ky han 1-3 ndm 75,609 52 75,557 1.86 5.83% Ky han 1-3 nam 6,217 1,699 4,517 228  10.37%
Ky han 3-5 nam 219 330 1,789 4.68 8.03% Hang & Dich vu Céng nghiép 13,223 108 13,116 3.43 8.14%
Ky han 5-7 nam 18,12 34,985 83,127 6.07 8.18% Ky han <1 nam 237 35 202 0.36 8.50%
Ky han =7 ndm 72,005 14,492 57,513 7.4 8.03% Ky han 1-3 nam 3,783 72 3,71 252 9.15%
Bat dong san 385,245 8,785 376,460 2.28 7.58% Ky han 3-5 nam 9,204 0 9,204 3.86 7.73%
Ky han <1 nam 75,619 6,166 69,453 0.53 8.77% O 18 va phu tung 15,697 0 15,697 284 11.50%
Ky han 1-3 ndm 236,966 2619 234,347 2.08 7.56% Ky han <1 nam 167 0 167 0.53 1016%
Ky han 3-5 ndm 47.018 47.018 345 7:23% Ky han 1-3 nam 7,600 0 7600 215 1.10%
Ky han 5-7 nam 17,489 17,489 >.68 3.75% Ky han 3-5 nam 7,930 0 7930 3.55 1.91%
Ky han > 7 ndm 8,154 8,154 8.91 7.89% Thuec phdm va dé udng 11,001 5920 5,082 197  1.39%
Dich vy tai chinh 40,537 14,293 26,244 212 9.89% Ky han <1 nam 1381 1003 37 0.36 1%
Ky han <1 nam 4,968 1498 3470 042 10.45% Ky han 1-3 nam 9,620 4917 4703 214 876%
Ky han 1-3 nam 33,684 12,795 20,890 210 9.90% AR T 438 438 o1 BE3%
Ky han 3-5 ndm 224 224 3481 10.70% Ky han <1 nam 3N 3N 0.20 8.57%
Ky han 5-7 nam 1,661 1,661 5.71 8.48% <G han 1.3 nam 26 26 >3 6 00%%
Xay dung va Vat ligu 19,136 2,445 16,691 3.03 7.87% 91 ! : :
Ky han <1 nam 1,492 7 1,486 0.52 10.17% Ky han 3-5 nam 2 2 0.00 0.00%
Ky han 1-3 n&m 3,307 120 3,186 140 8.64% Ban le = e e bk
Ky han 3-5 nam 11,995 11,995 363 7.41% Khanl-3nam ___ : 22 22 134] 10.92%
Ky han 5.7 nam o4 o4 662 S5d% Dién, nwérc & xdng dau khi dét 10,335 10,335 287  5.00%
Ky han > 7 nam 2,318 2,318 9.30 6.41% Ky han <1 nam 298 298 0.69 8.35%
Du lich va Giai tri 39,619 39,619 3.44 9.58% Kg han 1-3 nam 5,942 5,942 174 1.65%
Ky han <1 n&m 126 126 0.94 11.43% Ky han 3-5 nam 3,714 3,714 4.29 7.99%
Ky han 1-3 ndm 8,658 8,658 1.60 10.01% KY han > 7 nam 381 381 8.22 10.02%
Ky han 3-5 nam 30,292 30,292 3.92 9.47% Céng nghé Théng tin 72 72 0.54 8.22%
Ky han 5-7 nam 543 543 6.64 8.53% Kg han <1 nam 72 72 0.54 8.22%
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T8 chire phét hark v

HDBank

Vinhomes

Newco Jsc

VIBBank

Hung Phat Invest Ha Noi Co.,Ltd

VinGroup

ACB

New Times., Jsc

Vietjet Air

MBBank

PAu Tu XAy Dung Thai Son

TMai va Bau tu Viét Buc

VPBank

SX va Kinh doanh Vinfast

DA4u Tu Va Phat Trién Bat Ddng San Phat Dat
DAU TU VA PHAT TRIEN BBS TRUONG MINH
Techcombank

Ngan hang Phuong Bong

Vinam Land

Phat trién Kinh doanh X4y dung 3

HDB

VHM
316646921
VIB
107662608
VIC

ACB
102479462
vJc

MBB
305173688
108596412
VPB
107894416
901135813
901125981
TCB

0oCB
108294806
108774834

Gia tri giao dich

(Tg VND)
67,359

54,969
37,629
35,421
29,456

28,151
25,142

24,663
24,339
23,996

18,153
17,701

16,540
15,247
15,230
14,736
14,580
13,482

8,496
6,805

BAU TU THONG MINH

Ky h("?‘,\:'éz“’)" L YTM (%) | Gié sach binh quan | Gié ban binh quan

34.4
33.6
33.8
64.3
9.1
9.8
12.4
40.8
38.5
74.8
26.2
30.0
218
24.6
229
2.1
11
21.2
60.1
35.7

8.20%
6.14%
0.85%
8.28%
7.77%
16.53%
6.84%
9.77%
8.80%
7.27%
11.81%
-9.05%
5.58%
11.76%
9.47%
5.81%
5.39%
5.92%
0.30%
-2.48%

0.83%
0.79%
-3.17%
-0.59%
-6.10%
-0.42%
1.74%
0.87%
1.49%
117%
-0.21%
-3.54%
-0.19%
-0.88%
-10.67%
-1.72%
-0.06%
1.05%
-1.22%
-2.55%

219,775,418
101,181,872
110,600,452

1,000,639,1M

101,088,866
100,897,084
993,619,754
100,998,247
103,807,056
114,739,688
101,109,456
168,167,835

994,803,304

102,805,731
99,991,076
100,681,505
996,664,067
999,242,925
140,501,476
150,325,070

226,287,064
102,129,743
112,306,973

1,034,133,991

103,868,220

102,411,371
1,028,440,588

103,550,303

105,603,255
119,835,483

102,650,250

169,594,634

1,033,902,424

103,804,380
100,194,719
104,917,245

1,041,421,939
1,042,737,774
141,674,048
152,578,085
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BAU TU THONG MINH

l Thi trwerng Thir cap: Top thanh khoan theo M3 trai phiéu trong nlra dau ndm 2026

R Gia tri giao dich | Ky han con lai o e na
1

NEW12402 34,288 17.4 0.78% 116,190,461 116,332,571 112,287,270 110,525,215

2 | IHP12501 29,456 9.1 1.77% -6.10% 104,339,707 106,238,337 103,868,220 101,088,866

3 | VvDI2101 17,701 30.0 -9.05% -0.0354 169,079,550 172,024,755 169,594,634 168,167,835

4 VIB12504 15,801 87.6 8.37% -0.94% 999,894,928 1,050,807,942 1,034,907,302 997,977,724

5 | PDA12501 13,520 23.7 10.67% 0.0001 99,969,863 100,210,959 100,150,758 99,989,948

6 | NTJ12601 12,882 451 10.55% -0.38% 99,962,618 102,580,426 102,057,823 99,876,085

7 VIB12505 12,709 88.1 8.24% 0.0072 999,859,931 1,050,379,794 1,039,925,654 1,005,053,671

8 | ACB12408 12,337 1.2 7.21% 0.60% 995,329,188 1,039,630,558 1,028,168,065 993,395,937

9 | NTJ12501 1,782 27.4 8.92% -0.0218 105,760,888 107,754,451 105,182,106 102,225,164

10 | HDB1250M 11,387 69.3 8.40% 0.46% 100,015 102,300 102,315 99,355
11 | VHM12601 1,374 27.3 99,960,287 100,405,492 101,571,589 100,449,532
12 VHM12501 10,287 31.5 10.37% 0.80% 98,420,221 99,806,522 102,282,185 101,335,525
13 | MBB12517 9,448 854 7.66% 0.0069 100,405,132 106,273,625 104,295,312 99,950,650
14 | TRM32502 9,273 1.8 3.64% -0.88% 100,000,000 105,860,411 105,373,624 100,000,000
15 | VIL12301 8,496 60.1 0.30% -0.0122 142,543,840 142,783,566 141,674,049 140,501,476
16 | VCK125005 8,434 7.7 10.54% 2.16% 97,27 100,000 100,000 97,432
17 MBB12505 8,286 83.7 7.66% 0.0076 99,989,975 100,260,660 103,628,496 100,751,841
18 | VHM12503 8,281 29.9 1.37% -1.32% 105,139,880 105,139,880 101,851,921 101,538,927
19 | TOC12502 8,164 5.4 5.46% 0.0384 99,880,551 100,003,838 104,468,852 103,057,223
20 | VBAT24018 8,104 98.4 8.67% 1.28% 94,225 100,100 100,427 96,173
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I Thi phan tw van phat hanh trai phiéu doanh nghiép trong 6 thang dau ndm 2026

BAU TU THONG MINH

+ Tinh tir dau n3m dén ngay 30/06/2026, TCBS dan dau thi phan tu van phat hanh TPDN (khdng tinh trai phiéu tir nhém ngan hang phat hanh) vai 82,518 t(
déng tuong duong chiém 54.1% téng quy md phat hanh, ding thi hai la VPBankS véi 17,780 t( déng tuong duong chiém 11.7% téng quy m6 phat hanh,

dirng thtr 3 & HDS véi 8,190 tg dong tuong duong chiém 5.4% téng quy md phat hanh.

B Thi phan tw vén phat hanh

TCBS
VietinBank

48.4%

m HDS
= VDSC

Téng gia tri
phat hanh
274,004
tJ déng

40.0%

m VPBankS
0OCBS

= BIDV
m BSC

m Agriseco

Khac

I Thi phan tw van phat hanh (trir trai phiéu phat hanh bé&i ngan hang)

27.8%

Téng gia tri

phét hanh

152,444 54.1%
ty dong

TCBS w®=HDS ®VPBankS =BIDV ®=VDSC ®=0CBS m=BSC Khac

(*) HDS Research thu thap va tinh toan tir dit liéu cla HNX va FiinPro
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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