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% VN-Index gidm tuan thi ba lién tiép, dong ctra tai 1,838.9 diém, gidm 24.59 diém (-1.32% WoW). Chi s6 cé thoi diém kiém dinh
viing ho tro 1,800 trudce khi héi phuc k{j thuat trong hai phién cuéi tuan, nhung xu hudng ngan han van chua xac nhan déo chiéu.

< Thanh khoan tiép tuc suy yéu manh, gia tri giao dich binh quan chi dat 18,243 t(j d6ng/phién, gidm -10.8% WoW va thap hon -
22.6% so vai trung binh 5 tuan, xudng murc thap nhat ké tir tuan 19.2025. Biéu nay cho thay dong tién van ding ngoai quan sat va
chua san sang quay lai.

% Dong tién co cum manh & nhém vén héa lé&n, t trong nhém VN30 tang |&n 67%, mirc cao nhét trong giai doan gan day, trong khi
t(J trong nhém VNMID gidm con 28.6%. Tuy nhién, c ba nhdm vén hda déu gidm diém, véi nhédm VN30 gidm -0.54%, nhém VNMID
gidm -1.03%, va nhom VNSML gidm -0.72%, cho thay ap luc diéu chinh van lan rong.

% Nhém Ngan hang tiép tuc hat dong tién nhwng chuwa tao luc kéo ré rang, t trong dong tién dat dinh, nhung chi s6 gid nhém nay
van gidm -1.0% WoW. Bat ddng sén suy yéu ré khi tg trong dong tién gidm tir 28.6% & tuan 17 xuébng 17.58%, trong khi nhém Phan
mém & diém sang vai t{ trong téng |&n 7.12% va chi s6 gia tdng +4.69% WoW.

< D0 rong thj trwerng va tin hiéu kg thuat van tiéu cwe, véi 230 mé gidm so véi 139 mé tang, t{ L& c6 phiéu dudi MA20 duy tri & muc
cao 72.46%.

< Khoi ngoai tiép tuc ban réng manh 7,334 t{ dong, trong khi t6 chirc trong nudc mua rong 6.737 t{ ddng, déng vai tro lyc d& doi
&ng chinh trong tuén qua.

< Nhan dinh: Chung tdi cho rang thij trutrng nhiéu khd ndng tiép tuc duy tri trang thai d&m dam va phan hoda trong thoi gian tdi. Vi vay,
quan diém phong th van duogc wu tién, véi danh muc duy tri trang thai an toan va tg trong tién mét & mic cao nhdm sén sang giai
ngan khi thi trudmng xuét hién thdng tin ho tro hodc vung gia dd hap dan. Béi véi nha dau tu trung — dai han, co thé tiép tuc theo dbi
cac nhdm c6 phiéu dang giao dich & vung dinh gid hop 1. Trong d6, ngan hang (& nhém dang chu Y, uu tién céac cd phiéu co P/B
quanh 1.3 lan va ROE duy tri & mic hai chit s6. Bén canh do, mdt s6 cd phiéu thudc nhdm tiéu dung, cong nghé théng tin va ndng
lvong ciling dang giao dich & vung dinh gid tuong doi thap, nhiéu ma thap hon muc trung binh 5 nam.



I Dién bién chi s6 chirng khoan thé gi¢i HDSecurities.l'

PAU TU THONG MINH

Chi s6 thi trwerng thé gici

Lich sw kién cong b6 théng tin tuan 24.2026

Quan trong

Dow Jones

50,866.8

-0.4%

2.5%

5.8%

19.0%

Thir Hai g
08/06

Trung Qudc: Béo céo vé chi s6 IPP va CP

thang 5

S&P 500 7,383.7 -2.9% -0.2% 7.9% 22.9% ,
Nasdagq 25,709.4 -5.1% 21% 10.6% 31.2% EU: Corcau ng cong ca nam 2025
Europe 6,062.1 0.5% 2.6% 4.6% 1.8% )
Japanese 63,994.0 -4.5% 1.9% 27.0% 67.8% ;gl;oia E M{: Béo cao Ton kho Dau tho theo tuén
Korea 7,734.0 12.0% 3.1% 835%  170.8% BE= 115 050 o0 xust nhip kb thing 4
China 3,984.8 -1.9% -4.7% 0.3% 17.1% — '
HongKong 24,661.0 -2.9% -6.6% -3.8% 2.0% P — - |
Taiwan 45,070.9 -0.6% 83%  556%  106.8% 10/06 =——= MU Tyl&lam phat va chiso CPlthang 5
India 23,366.7 -0.1% 34%  -10.6% -6.9% BE=Mi: Nouén v6n dau tu tryc tiép tir nude
Indonesia 53735 -12.6% -23.1% -38.1% -24.7% =—= ngoainam 2025
Thailand 1582.6 0.9% 5.5% 25.6% 39.4% Thar N&m EU: Cong bé (81 susit i cia ECB
VietNam 1,838.9 1.3% 1.9% 3.1% 37.0% 11/06

AL BEE= Mu: Bio cdo vé chis6 IPP thang 5
Brent Oil (USD/bbl) 96.4 1.4% -4.9% 58.3% 43.7% —
WTI il (USD/bbl) 93.7 -1.8% 632%  45.9% 33.2% Thé Sau EU: B4o cdo ude tinh Tang truéng GDP
Gold (USD/ounce) 4,338.8 -3.7% -8.3% -11% 29.4% 12/06 quy Il

Yield Tréf phiéu Chinh phd M EU: Thi trudng lao dong EU quy |
U.S 1Y (%) 3.9 1.9% 3.9% 1.8% -6.1% ' '
U.S 10Y (%) 46 2.1% 4.7% 10.1% 2.2%

Nguén: HDS Research
(*) D& liéu duoc cép nhat vao ngay 08/06/2026 3
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I Thanh khoan thap nhat ké tir tuan 19. 2025, dong tién tiép tuc phong thi HDSecurItles

PAU TU THONG MINH

« VNINDEX két thic tuan 23/2026 tai 1.838,9 diém, gidm manh -24,59 diém (-1,32%), qua
dd ndi dai nhip diéu chinh sang tuan thi ba lién tiép sau giai doan hoi phuc manh trudc do.
Thanh khodn tiép tuc suy yéu va roi xubng mirc thap nhat trong nhiéu thang, phan anh tam
ly than trong cao d6 ciing nhu trang thai dirng ngoai quan sat clia dong tién ngdn han.

Thanh khoan tiép tuc suy yéu vé mirc rat thap phan anh tam L than trong nha dau tw
gia tang, dong tién chua san sang quay lai trong boi cdnh thi truong dang khéng con cac
cd phiéu duy tri duoc vai trd ndng d& chi s6 nhu trudc, gid tri giao dich trung binh trong
tuén chi dat 18.243 t( dong, gidm -10.8% so vd&i tuan trudc, gidm -22.6% so vaéi trung binh
phién trong 5 tudn gan nhat, day la thanh khodn thap nhat ké tir tuan 19.2025.

T trong dong tién tdng & nhém Ngan Hang, Cong Nghé Théng Tin, Nudi Trong Hai San
va gidm & cac nhom Bat Bong Sén, Chirng Khoan, Thép, X8y Dung, Ban Lé. Nhém Ngan
Hang duy tri tg trong cao (30.08%) tuan thir 2 lién tiép nhung chi s6 gia gidm -1% WoW cho
thay dong tién mang tinh “trd 4n” hon la tao déng luc téng cho thij trudng. Nhdm Bat Bong
San sau cac tuadn dan dat trong giai doan hoi phuc trudc dé ( chi yéu tir nhém VIN) da
khéng con gitr vai trdo dan dat va gidm manh tJ trong dong tién (tir 28.6% tir tuan 17.2026
xubng con 17.58% trong tuan nay) véi chi sd gia gidm manh 2.26% WoW. Déi v&i cdc nhom
nganh von hda thap hon, nhém Phan mém ndi bat khi tJ trong tdng manh lén mic dinh
7.12% v&i chi gia tdng manh +4.69% WoW di nguoc thi truong.

Theo quy mé vén héa, dong tién van tiép tuc co cum tai nhém vén héa lé&n. Cu thé,
nhém VN30 (Thanh khoan gidm -3.21% WoW) t{ trong dong tién tdng tir 61.8% én 67%,
muitc cao nhat ké tir ddu ndm, trong khi nhém VNMID (thanh khodn gidm manh -24.93%
WoW) tg trong gidm tir 34% xudng con 28.6%, nhém VNMID ( tg trong gidm -6.11% WoW) t{
trong tdng tir 4.2% lén muc 4.4%. Vé dién bién gid, thi trudng tiép tuc gidm diém trén dién
rong, lan luot nhdm VN30 -0.54% WoW, VNMID -1.03%, VNSML -0.72%.
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I Bo rong tieu cwc kéo dai, ap lwec kg thuat chwa ha nhiét HDSECUI‘ItIES

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

o . . . . o o . 1 VJc 184,600 7.4% 430
* B0 rong thi trwong tiep tuc duy tri trang thai tieu cwe khi so lvgng co > ACB 26,150 5.0% 83
phiéu gidm gia van ap ddo v&i 230 ma gidm so voi 139 ma tdng. Nhom 3 FPT 75,000 4.8% 132
VN30 d6ng thuan khi cé 111 ¢8 phiéu tang diém/17 ¢ phiéu gidm diém 4 SIB 69,800 21 8.4

5 SSB 14,350 2.5% 15.7

« V& mat k{ thuat, sé lwong thaing dwérng MA duy tri & mirc cao trong 6 PLX 42,000 2.4% 30.0
boi cidnh dong tién bat day con rat yéu (cé 292 c6 phiu dudi MA20 ! MWG 78,000 229 1.1
SR St - ) - 8 TPB 16,200 1.9% 6.1

tuong duong 72.46% tong s6 lugng cb phiéu), tuy nhién nhu nhan dinh & 9 SAB 47,800 18% 127
cac bdo cdo trudc, s luong cd phiéu thdng MA van tdi vung dinh 1 ndm, 10 SHB 14,000 1.5% 5.3

. a P A X el N L 11 VIB 16,150 0.3% 7.2
dac bl:_%t trc:ng bOi Cf\nh luc cau‘van con d(? dat thi chungAt0| cho rfmg ap 12 MBE 25000 73
lic diéu chinh sé tiép tuc duy tri do thj trvong chua co dong lyc hoi phuc 13 BID 42,000 9.6
r8 rang 14 GVR 34,800 -0.3% 221

. 15 VCB 61,700 -0.5% 14.4

« NBT C4a nh&n mua rong 1,520 tg dong, top nganh mua rong la nhém Ngéan 16 HPG 23,750 -1.0% 95
Hang véi top c6 phiéu mua rong gdm cé STB, MSB, VHM, VPB, TCB, MSN 17 VNM 58,400 -14% NS

] 18 HDB 25,500 -1.5% 7.2

« NBT nwéc ngoai ban rong 7,334 ty dong, top nganh ban rong la nhom 19 SSl 27,000 -1.8% 12.5
Ngan Hang véi top c6 phiéu ban rong gém céc ma ACB, VPB, VHM, TCB, 2U e 2071000 210 ls7a
21 VPL 91,500 -2.1% B5.1

CTG, MSN 22 MSN 73,100 -2.1% 22.4

« Tw doanh ban rong 922 t{ déng, top nganh ban rong l& nhém Ngan Hang 23 VP8 26,450 ~24% 80
° U g, ) 24 VHM 152,000 -2.6% 9.6

V@i top c6 phiéu ban rong gom co ACB, FPT, NVL, SSI, MSN VCG o5 CTG 33.900 26% 6.9
P \ > en . . . . A 26 GAS 85,000 -2.8% 17.7

NBT to chuwc rrjua rf)ng 6.737 ty t‘iong, top nganh mua rong la nhdm Ngan o7 TCB 31700 300 86
Hang va&i top c6 phiéu mua rong gom cé ACB, CTG, VPB, TCB, KDC, MSN. 28 VRE 31,200 -3.3% 10.3
29 BSR 28,500 -4.2% 10.9

30 LPB 45,650 -12.2% 12.2

Nguén: FiinX, HDS Research 5
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S6 lwong thung duwérng MA tiép tuc & mirc cao HDSECUI’ItIES F

PAU TU THONG MINH
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Nguén: FiinX, HDS Research ©



I Nhém Ngan Hang duy tri tg trong cao tuan th hai lién tiép HDSECUI’itiES.I'

PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN TANG/GIAM CHi SO

NGANH ‘ ‘
03/04 10/04 17/04 24/04 08/05 15/05 22/05 29/05 1TUAN 2TUAN 1THANG 3 THANG 6 THANG S THANG 1NAM YTD

Ngén hang -1.00%  -1.00% 1.02%  -0.32% 1.20% -117%  24.07% 2.26%

Bat dong san 15.55% 20.16% 20.32% 22.01% 20.55% 18.70% -226%  -3.07% -466% 2375% 2559% 7266% 115.79% 10.89%

11.18% 12.83% -2.02% -321% -0.76% -11.84% -5.03% -24.23% 17.97% -0.20%

Mbi gi¢i chirng khoan 14.73% 13.82%  10.56% 10.91%

13.35%

13.40%

Phan mém 2.24% 3.37% 3.09% 4.02% 4.73% 3.60%- 4.69% 1.22% 226%  -9.81% -20.80% -2541% -23.38% -19.75%

Xay dwng 5.55% 3.43% 3.34% -0.60% -240%  -515% -3.94% -9.32% -9.99% 411%  -3.46%
3.29% 326% -202% -139% -268% -7.80% -13.82% 154% 10.45% -12.19%

Thyc pham 374%  3.36%

3.74%- -1.00% -0.70%  -1.64% -1.73% -121%  -7.66% 21.77% 2.90%

Thép va san pham thép 4.86% 5.18%
Phan phdi hang chuyén dung 3.06% 2.76% 2.80% 2.70% 1.03% -1.74%  -833% -9.65% -8.71% 290% 2094%  -9.45%
San xuat va Khai thac dau khi 3.10% 2.31% 3.07% 2.59% -231%  -3.04% 6.31% -25.45%  61.81% 47.24% 91.09%  52.10%
2.59%

3.06% -010%  -4.43% 312% 16.33% -12.00% 19.49%  58.17% -9.48%

Thiét bi dién 265%  2.38%
Dich vy hang khéng 1.07% 113% 416% 563% -066%  314% -17.07% -295% 17.03% -12.07%

1.31% 0.77% 0.20% -212% -10.46% -9.86% -17.45%  -11.76%  -4.67%

Kho bai, hdu can va bao dwéng 1.81%
San pham héa dau, Néng dwgc & Héa chat khac 3.45% -1.89%  -491%  -881% -21.60% -1528% -22.31% -11.35%  -2.71%

1.14% 0.42% 0.06%  -318% -5.48% -9.78% -7.28% 5.28% -5.68%

Nudi trong néng & hai san 1.25%

Nhuwa, cao su & sgi 0.86% 111% -0.67% -1.70%  -1.08% -12.46% 20.33% 15.11% 19.04%  27.06%

San xuét & Phan phdi Bién 1.87% 1.15% 1.16% 1.22% -0.97%  -0.91% -115% -8.31% -0.35%  -3.92% 0.90% 0.88%

Thiét bj va Dich vu Dau khi 1.91% 1.78% -0.82%  -345%  -5.42% -22.24% 19.05% 27.03% 43.72% 9.02%

Phan phéi xing dau & khi dét 0.70%  0.59% 0.66% 1.00% 0.84% -260% 0.10%  871% -27.93% 30.24% 30.49% 38.60%  9.03%
V4t lidu xay dung & Nbi that 1.31% 113%  -148% -8.26% -653% -10.67%  2.54% -6.25%

Tai chinh cé nhan 0.86% 0.44% 0.41%  0.34%  0.49% 0.52% -1.08% 4.42% 5.29% 8.15% 4569% 36.77% 96.45%  49.77%

Nguén: FiinX, HDS Research 7/
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I Dong tién tiép tuc phong thu tai nhém von héa lén HDSECUI’ItIES F

PAU TU THONG MINH

B Phan loai Nha d4u tw B Top C8 phigu anh hwéng dén chi s6 VN-Index
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Nguén: FiinX, HDS Research 8



I Nhém von héa l&n khdng duy tri dwore vai trd nang dé thi trwdng

HDSecurities"

PAU TU THONG MINH

B chi s6 theo nhom vén héa
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Khoi ngoai tiép tuc ban rong, chd yéu nhém Bat dong san va Ngan hang

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VND)

l Giao dich NBT nwéc ngoai (theo tuan)

T3 VND Ty VND
Ban 1@ I 4.000 0
Bao hiém
-20.000
Bat d6ng san | O I
Cbng nghé Théng tin | I -40.000
Dau khi I -4.000 60.000
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Hang ca nhan & Gia dung | B Top c6 phiéu mua ban rong
Hoa chét [ | Ty VND
Ngan hang I 2.000
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0 - - - — - -
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Xay dung va Vat liéu | -4.000
Y té
-6.000
-6.000 -4.000 -2.000 0 2.000 FPT SHB  VIX NVL SAB VIC ACB VPB VHM TCB

Nguén: FiinX, HDS Research()



Tw Doanh ban rong nhém Ngan hang

I Giao dich NBT Tw doanh theo nganh (tJ VND)
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I Tin hiéu K{j thuat cta Top Co6 phiéu cé giao dich d6t bién trong tuan qua

V6n hod (tj VND) GidCP ThaydéiGiatwW KLGDTB3M GTGD TB 3M (tJ VND) Gia thap nhat 52 tudn  Gia cao nhat 52 tuan PB Xu hwéng
1 SHB 74.812 124.800 1,4% 73.242.763 1.070,9 12.850 20.850 53 10 Tich cuc
2 TPB 44940 21000 1,9% 10.660.880 171,0 13.050 22.050 61 10 Tich cuc
3 NVL 28235 59.200 -10,3% 9.677.634 134,3 10.500 20.500 147 06 Tich cuc
4 VND 26792  34.200 4,5% 14.219.500 237,9 14.300 26.800 123 13 Tich cuc
5 LPB 136.369  30.700 -12,2% 1.944.153 91,6 31.200 54.500 122 28
6 viB 54975 21450 0,3% 9.574.5M 160,1 15.650 23.600 72 1]
7 VCG 12.606  23.000 -2,7% 10.328.443 228,0 18.200 28.600 3,0 11
8 cil 10.886  25.000 -5,3% 18.027.502 3311 14.050 30350 808 12
9 PVT 10.338  91.500 -9,9% 8.829.824 209,9 16.600 30.700 90 12
10  VSC 7.300 49950 -2,5% 7.723.882 179,3 15.600 36.200 267 14
11 DXS 4227  12.850 -3,4% 2.917.413 22,0 5.840 13.850 87 07
12 TCB 224634  27.500 -3,2% 15.219.326 4835 28.700 41,550 86 13 Tiéu cuc
13  VPB 209.852  13.700 -2,4% 19.100.345 511,5 17.800 38.650 80 12 Tiéu cuc
14  MBB 201.375 13.150 0,0% 19.674.724 511,0 22.850 32.400 73 14 Tiéu cuc
15  HPG 200.522  22.900 -1,0% 34.811.370 935,3 22.650 30.350 95 14 Tiéu cuc
16 FPT 127.763  24.150 4,7% 11.911.487 902,1 70.000 127100 132 33 Tiéu cuc
17 VRE 70.896  43.950 -3,3% 7.136.125 216,6 24.050 43.400 103 14 Tiéu cuc
18 ssl 67.260 39.900 -1,8% 25.948.484 7325 23.150 42.450 125 17 Tiéu cuc
19 PLX 53.365  19.300 2,4% 5.259.929 231,2 32.700 69.500 30,0 21 Tiéu cuc
20 GEX 41871  78.000 -0,3% 12.653.018 4459 27.450 65.400 281 22 Tiéu cuc
21 POW 41263 102.000 -1,8% 15.698.636 211,9 11.550 16.750 12,0 11 Tiéu cuc
22  FRT 21254  69.800 -4,1% 537.598 78,9 123.000 190500 233 48 Tiéu cuc
23 PDR 15.017  29.500 -6,2% 11.224.082 179,8 14.500 26300 248 12 Tiéu cuc

Nguén: HDS Research 12



I VN-Index kiém dinh ho tro’ 1,800 diém, xu hwéng ngan han con than trong

PAU TU THONG MINH

VN-Index ghi nhan tuan gidm th ba lién tiép, déng clra tai 1,863.49 diém, gidm 13.64 diém
(-0.73%). Chi s6 co thai diém i vé vung ho tre quanh 1,800 diém trude khi héi phuc trong hai
phién cudi tuan. Tuy nhién, nhip hdi nay dién ra trong bdi cdnh thanh khodn van & muc thap va
cht yéu duoc hd tro bdi mot s6 cd phiéu vén hoa lon, dac biét & nhom Ngan hang va Vingroup.
Do do, day kha ndng mai L& nhip hdi ki thuat, thay vi tin hiéu xac nhan mot xu huéng tdng mai.

VNINDEX, 1D, HOSE O1838.90 H1838.90 L1789.31 C17%90.53

—48.37 (-2.63%)
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Nhan dinh: Ching t6i cho rang thi truémng nhiéu kha ndng tiép tuc duy tri trang thai dm dam va
phan hoa trong thai gian t&i. Vi vay, quan diém phong thd van duoc vu tién, véi danh muc duy tri
trang thai an toan va t{ trong tién mat & mic cao nhdm s&n sang gidi ngan khi thj truong xuét
hién thong tin hd tro hodc ving gia da hdp dan. B6i vdi nha dau tu trung — dai han, cé thé tiép tuc
theo d&i cdc nhom cd phiéu dang giao dich & vung dinh gid hop y. Trong dé, ngan hang (& nhom
dang chu y, uu tién cac c6 phiéu cé P/B quanh 1.3 14n va ROE duy tri & mirc hai chir s6. B&n canh
dé, mot s c6 phiéu thudc nhém tiéu dung, cong nghé thdng tin va ndng luong ciing dang giao
dich & vung dinh gia tuong déi thap, nhiéu ma thap hon mic trung binh 5 nam.

Vé ki thuat, VN-Index van duy tri trén cdc dudng trung binh trung va dai han nhu
MAS50, MA100 va MA200, cho thay xu hudng trung han chua bi pha vé. Tuy nhién, xu
hudng ngdn han van bét loi sau ba tuan diéu chinh lién tiép tir vung dinh, trong khi chi
s6 van van dong dudi MA20 va thanh khodn gidm vé murc thdp nhat trong vong mot
nam. Vung 1,800 diém hién (& hd tro quan trong, twong ing ving Fibonacci 38.2% clia
nhip tang tir cudi thang 3 [&n vung dinh 1,930 diém, dong thoi cling la khu vuc ¢ su
hién dién cla cac dudng trung binh trung han. O chiéu nguoc lai, vung 1,860 diém la
khang cu gan can theo doéi dé danh gid liéu thi truong co thé hoi phuc thuc su hay chi
la nhip “ndy” kg thuét.

Vé dong tién, do rong thi trudng chua cai thién ré rét va thanh khodn thap cho thay
luc cau van than trong. Nguén cung gia thap coé dau hiéu ha nhiét, nhung lyc cdu mua
dubi chua quay lai. Khéi ngoai tiép tuc 1a luc cdn lén khi duy tri chudi ban rong kéo
dai, trong do ap luc dén tir chénh léch (&i suat va xu hudng rat von khai céc thi truong
cén bién. Trong b6i cdnh nay, cac nhip héi néu cd nhiéu kha ndng van mang tinh chon
loc, tap trung & nhém c6 phiéu cé cdu chuyén riéng hodc nén tdng co ban t6t, thay vi
lan téa trén dién réng.

Vé vi md, s6 liéu 5 thang dau ndm van ghi nhan mot sd diém sang. San xuat cong
nghiép phuc hdi véi IIP tdng 9.1%, khu vuc dich vu duy tri déng luc tang trudng, tiéu
dung van cé strc chdng chiu va dong vén FDI tiép tuc bt pha. Tinh dén cudi thang
5/2026, t6ng v6n FDI déng ky dat 24.81 tJ USD, tdng gan 35% YoY, trong khi vén gidi
ngéan dat 9.75 t(J USD, mirc cao nhat trong 5 ndm. Dang chu , von FDI t4p trung manh
vao ché bién, ché tao, tiép tuc cling c6 vai trd clia Viét Nam trong chudi san xuat toan
cau. Tuy nhién, ap luc chi phi dau vao, lam phéat va can can thuong mai tham hut van
| nhitng bién s6 can theo d&i trong nlra cudi ndm.

Nhin chung, thi trudng nhiéu khd néng van gap kho khan trong tuan téi khi hai phién
phuc hoi cudi tudn chua du tin cdy dé xac nhan mot nhip hdi bén vitng. V&i thanh
khodn thap nhu hién tai, cac nhip tdng ngan han van cé thé chi la “nhip nghi” trong
qua trinh diéu chinh. Nha ddu tu can than trong vdi rdi ro “cua chan ban”, dic biét khi
dong von ngoai chua cd diu hiéu dirng ban va VN-Index chua vuot lai céc viung khéng
cuw quan trong.

H[)Securities.l
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I Tin Qudc Té trong tuan qua

Chién sw Trung Béng tiép tuc ciéng thing: M{ tuyén bé t&n cong cac
dia diém quan su cla Iran, Tehran dap trd bang cudc tan céng vao can
clr khéng quén, [am suy yéu ky vong mé lai hoan toan eo bién Hormuz
trong ngan han.

Céc nwérc Déng Nam A du kién sé chinh thic kg két Hiép dinh khung
vé Kinh té s6 ASEAN (DEFA) vao thang 11, ddnh dau budc tién quan
trong trong nd luc hdi nhap kinh té khu vuec.

Nga cdm xudt khdu nhién liéu hang khéng dén 30/11/2026, trong bdi
cdnh Ukraine tiép tuc t&n cdng vao céc nha may loc dau va co s ha
tdng ndng luong khac cda Nga.

Nhap khau dau thé My cla chau A da tang lén mic kg luc 5.6 triéu
thung/ngay trong thang 5.

AMRO nang du bdo lam phat cla khu vuc ASEAN+3 (gdbm ASEAN va
Trung Quéc, Nhat Ban, Han Quéc) nam 2026 tir 1.4% (én 1.8%, phan énh
tinh trang gidn doan kéo dai do xung dét Trung Boéng.

WSTS tinh todn so bd thi trudng ban dan toan cdu ndm 2026 ting
89.9% so v&i ndm ngoadi, cham muc k§ luc 1,510 tg USD trong boi cdnh
nhu céu vé Al dang gia tdng v&i tdc d6 chong mat.

Lién minh Chau Au ghi nhan PMI thang 5 gidm xudng 48.5, thap nhat
trong 18 thang, cling c6 cho kha ndng GDP quy 2 sé& gidm va ECB phai
nang l&i suat trong thang 6 dé kiém soat lam phat.

IATA c3nh bdo chi phi nhién liéu bay t&ng vot cé thé khién thém hang
hang khdng pha san hoac bi thau tdm trong nam 2026-2027.

OECD ha du bdo tang trudng toan cau xuéng muc 2.8 trong nam 2026,
canh bao cudc chién gitta M{j va Iran c6 thé day mot s6 nén kinh té vao
tinh trang suy thodi hodc céan suy thoai.

M{ can nhac ap thué bd sung 10% - 12.5% d6i véi hang nhdp khau
tir 60 qudc gia, trong dé co Viét Nam sau khi cdo budc cac nudc trén vi
pham céc diéu khodn lao déng cudng birc.

Dién dan Kinh té Quéc té St. Petersburg két thuc véi 1,084 thda
thuén tri gid 6.6 nghin tJ ruble, phan anh né luc ctia Nga mé réng hop
tadc ndng luong, ha tang va cdng nghé ngoai phuong TAy.

Lebanon - Isarel dat thda thudn ngirng bén do M{ lam trung gian, day
l&n hy vong V& tién trién ma&i trong hda dam Mg — Iran.

Ngén hang Nhat Ban BOJ du dinh sé& nang &i suét tai cubc hop 15-
16/06, wu tién kiém soat lam phat do cu séc nang luong va chi phi
nguyén liéu.

Hiép dinh Thwong mai Anh — ,3:(\: Anh dang day nhanh tién dé thuc
hién thda thuan, trong khi phia An D6 da bay td lo ngai v& céc bién
phap thuong mai vé thép ma Anh du kién sé ap dung vao thang tai.
Lanh dao khdi bao tha EU kéu goi l4p truong thuong mai cirng ran
hon vai Trung Quéc trong boi cdnh wdce tinh thAam hut thuong mai cla
EU v&i Trung Quéc [én t6i gan 1t euro moi ngay.

OPEC+ du dinh sé nang muc tiéu san lugng lén thém khoang 188,000
thung/ngay tir thang 7 bat chap xung dét Trung Bong.

WTO: Tang trudng thuong mai hang hda toan cau co ddu hiéu cham lai

Nguén: HDS téng hop 14



I Tin Trong Nwérc trong tuan qua
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Ngan hang Nha nwéc bom 129.5 nghin tg déng qua kénh OMO vao tuén
cudi thang 5 khi ap luc thanh khodn hé théng ngan hang tang tré lai.

Viét Nam — Philippines nang cdp quan hé [én D6i tac Chién luoc tang
cuong trén co s& quan hé song phuong va lgi ich chung gilra hai nudc.

B6 Tai chinh: Giai ngan von dau tu cong dén ngay 31/5/2026 dat 219,358.8
tg déng, tdng 50.2% so v&i thang trudc nhung chi dat 21.6% ké hoach Tha
tudng giao.

Phé Thi twéng Nguyén Van Thang chi tri cudc hop ngay 2/6 vé phuong
an cham diém KPI gidi ngan von dau tu cong, du kién thi diém ti thang 7
dén thang 9 trudc khi trién khai chinh thic.

Giao dich mua ban dién truc tiép (DPPA) dau tién cla Viét Nam duoc ghi
nhén, ddnh dau budc mé réng ngudn cung tng dién sach, tdng cudng tinh
minh bach trén thi truong dién luc.

Bdé Céng Thwong gia han thém 5 ndm déi v&i céc bién phap phong vé
thuong mai chéng ban phé gid va chéng tro cap véi mdt s6 sdn pham
dudrng mia co xuat xir tr Thai Lan.

Luat Dau khi ndm 2022 sé& duoc xem xét sra d6i va dinh vi nhu mét budc
di thé ché mang tinh chién luoc nham xay dung “hé théng phong vé nang
lwvong quéc gia”.

Hwng Yén: T6 chirc chuong trinh két néi véi Nhat Ban nham thuc day dau

tu va hop téc kinh té trong boi cdnh ngudn von FDI vao Viét Nam da vuot
24.8 tJ USD trong 5 thang dau nam.

World Bank danh gia cao trién vong kinh té Viét Nam nho strc chéng chiu
todt, cai cdch manh mé va tiém néng tang trudng bén vitng trong dai han.

Viét Nam — Trung Quéc day manh phat trién hé théng dudng sat kho tiéu
chuén hién dai, k&t néi ha tang giao théng va tao cu hich l&n cho hoat
déng giao thuong, xuat nhap khau gitra hai quéc gia.

B& Tai chinh: CPI thang 5 téng 0.29%, thap nhéat trong 3 thang géan day
nh& vao viéc diéu hanh chinh sach tai khoa va tién té dé kiém soat tac
dong tir nhap khéau va chi phi day trong nudrc.

Gg ban Chirng khoan Nha nwéc dugc Phd Tha tudng giao cho viéc phoi
hop vé&i Bybit nhdm x8y dung thi trudng tai sdn ma héa minh bach va an
toan trén nén tdng Nghi quyét vé thi diém thi truong tai s3n ma hoa da
duoc ban hanh.

Kho bac Nha nwéc sé siét trach nhiém thuc thi cong vu trong bdi canh
von dau tu cong chi dat 21.6% ké hoach Thi tudng giao va can duoc thic
day giadi ngan.

UBND TP Ha Néi: duoc giao 2 du an dutrng sat qudc gia khu virc phia Nam
Thd dd véi téng mic dau tu du kién hon 37,000 tg déng tir ngan sach
trung vong.

Chinh phl phé duyét Dé an ho tro doanh nghiép cong nghé s6 vuon ra
toan cau véi muc tiéu dén 2030 co t6i thiéu 5,000 doanh nghiép cong
nghé cd doanh thu quéc té dat 55 tj USD/nam.

VCCI canh bao vé dé xuéat ap thué bo sung 12.5% clia M{j d6i véi hang hda
tir nhiéu nén kinh té, trong do co Viét Nam; khuyén nghi cédc doanh nghiép
ra soat chudi cung (ng dé gidm rli ro cdc don hang sang M.

Phé Théng déc NHNN: Tang cudng an ninh, an toan va bdo mat hoat déng
thanh toan, ngan hang.

Ngudn: HDS téng hop
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VinFast/VIC: VinFast hop tac chién luoc véi NVIDIA va Autobrains nham
phat trién chuong trinh taxi tu (i cap do 4 cho thi truong Béng Nam A.

CC1: Vay thém 2,000 tg déng tir Techcombank gitta lic cd phiéu bj dua vao
dién han ché giao dijch, chi duoc giao dich vao th& sdu hang tudn do chdm
ndp bdo céo tai chinh kiém toan ndm 2025.

VHM: Nhan chuyén nhuong cdng ty chl dau tu du an Khu dé thi Dai hoc
Qudc té tai TP.HCM, quy mé du an khodng 59,000 t(j dong tai Hoc Mén.
NVL: Du kién phat hanh thém gan 167.6 triéu c6 phiéu thudng. Sau khi hoan
tat dot phat hanh nay, von diéu & cda NVL sé tdng lén hon 24,000 tg dong.
PHP: L4y lai vi thé s6 1 tai Hai Phong sau khi bén s6 3 va 4 cdng nudc sau
Lach Huyén vao van hanh, nang téng cong suét khai thac lén 3.2 triéu TEUs.
BMI: Vao dién cdnh bao sau khi kiém todn PwC dua § kién vé khodn tai san
thiéu cho xr |y gén 156 t( déng tai DHBCH thudng nién.

BTV: Trinh ké hoach 2026 v&i doanh thu hop nhéat 1,150 t déng va loi nhuan
trude thué 35.2 tg déng; dé xuat thodi von tai Khu du lich Vinh Sang.

SRF: T6 chirc DPHBCH 2026 vai tg & tham du hon 890.9% c6 phan cé quyén
biéu quyét, tap trung vao backlog khodng 3,000 t{ dbng va dong tién hon
500 tg déng tir thuong vu ban von cho déi tac Nhat Ban.

BCM: Dé xuat gidm ty & von Nha nudc tir 95% xudng mirc trén 65% giai
doan 2026-2030 dé dap ung diéu kién cong ty dai chung.
Petrovietnam [am viéc v&i cac tp doan lén cda Thai Lan vé ndng luong,

khi/LNG, hda dau, vat liéu mdi, chuyén déi xanh va chuyén dbi sé trong
khuén khd hop tac Viét Nam - Thai Lan.

VICEM: Ghi nhan 16 3 ndm lién tiép, trong khi kiém toan vién nghi nge kha
n&ng hoat déng lién tuc clia nhiéu céng ty con véi téng 6 iy ké Lon.
SCB/LPB: Ky hop tac toan dién mé rong hé sinh thai ngan hang — ching
khodn va phat trién gidi phap quan L tai sdn cho khach hang cao cép.

HDC: Chét ngay phat hanh gan 30 triéu cd phiéu trd c6 tic, qua dé nang
von diéu & lén hon 2,290 tg déng nhdm cling c6 quy mo tai chinh.

PLX: Ban toan bd c6 phiéu qu{j dé duy tri tu cach cong ty dai chung.
FCN gia han thoi gian t6 chire BHBCD 2026 va dinh chinh bao céo tai chinh

hop nhat quy IV/2025. Sau khi dinh chinh &i rong clia Fecon gidm 16.5 ty
déng so v&i bdo cdo ban dau xudng gan 62.6 tj dong.

Bién May Xanh: Ghi nhan Dragon Capital d&ng kg mua 50 triéu USD cé
phiéu trong k& hoach IPO, dinh gid sau phat hanh khodng 3.9 t{ USD.

POW: LNG Nhon Trach 3 va 4 dugc ghi nhan tiét kiém 700 tg déng chi phi
dau tu, duoc danh gia 1a du an LNG cd chi phi canh tranh tai Viét Nam.

NVL: 85.66% trai chi d& déng y mién trir céc khodn thanh todn chua thuc
hién va&i trai phiéu 300 triéu USD.

VPL: Vinpearl phat hanh 49,070 trai phiéu, téng gia tri 4,907 t{ déng, bd
sung nguon lyc cho chu ky dau tu du an.

EVN: Lgi nhuén sau thué dat 51,800 t( déng ndm 2025, cao gép 6.3 lan so
v 2024, s6 16 g ké gidm tir 44,800 t déng xudng con 5,600 tj dong.

VBB: Bugc NHNN chép thuén tdng von diéu & thém 4,778.7 tg dbng, giup
ngdn hang mé réng du dia tin dung, dau tu céng nghé mdi va cing cd bd
dém an toan von.

Nguén: HDS téng hop 16
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Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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