HD Securities." CONG TY CO PHAN CHU'NG KHOAN HD

BPAU TU THONG MINH

|

e ——————]

= —
- —aam— .
-~ —l |
L — |
———:
—_——

\\1

R
>~
S

P
) ™
iEh 4 -
iy ¥
~3
| P G
| LN
H 5 ! N\ \
- o
! %

[ TN el v
> ) . ~;‘-. =
e ~ B B/
D . —

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966



https://hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich/
https://hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich/
https://openaccount.hdbs.vn/ZAccount/OpenAccount
https://openaccount.hdbs.vn/ZAccount/OpenAccount

HD securities'

BAU TU THONG MINH

THI TRUONG NGAY MO

25/05/2026

NHAN BINH THI TRUONG

I Bién déng VN-Index

2,000

1,800

1,600

1,400

1,200

¢ & O > O O > O O & > > PP A > » » & o
IS >\0 O q/\o V\o SRS \0 0\0 V\o @\0 0\0 O %\0 O @\0 %\0 © /\\0 O (b\ Q)\o V\o %\0 Bk b\o \%\0 s

Al

Cong ty C8 phan Chirng khodn HD
Phong Nghién ctru & Phan tich

® (84.28)7307 6966
O research@hdbs.vn

&
Q/‘Y/

\©
NS

Chi sé Tin hiéu  Dién giai I Dién bién phién truwéc

VN-Index

VN30

VNMID

VNSML

VN-Index Tin hiéu

MA

RSI

MACD Tiéu Cuc

ADX

Khang cw 1,890 — 1,900

Hb tror

1,850 - 1,860

Thi truong chugen sang
trang thai glang co —
diéu chinh ngén han

Bong luong tdng suy
yéu ré hon so véi giai
doan trudc cho thay ap
luc diéu chinh tai nhdm
try con hién httu

Dong tién van phan héa,
cht yéu tap trung & cac
c6 phiéu cé cau chuyén
riéng, chua ghi nhan sy
lan tda ro rét

Dong tién dau co chua
quay lai manh, dd lan
téa con thap va rui ro
rung lac van cao

Dién giai

M4t ving ho tro ngan
han quanh MA20, tuy
nhién xu hudng trung
han chua bj pha v&

Gidm vé vung trung
tinh, cho thay dbéng
lwgng té&ng da suy yéu
nhung budrc vao trang
thai tiéu cuc manh

MACD th&p hon signal
line va histogram ém
cho thady xung luc
tdng ngén han dang
ma&t dén va rli ro diéu
chinh kg thuat van con

-DI da vuot +DI, phan
anh xu hudng tadng
trudc do dang suy yéu

Khang cu gan

Hb tro gan

Thi trwrng mé cilra trong trang thai tiéu cuc khi p lwc chét i tiép
tuc gia tang tai nhém vén héa lén, dic biét la Vingroup, Gelex, céng
nghé va ngan hang, khién VN-Index cé thei diém Wi vé dwéi ving
1,860 diém. Vé cudi phién, luc cau gid thap xuat hién giup chi s6 thu
hep dang ké da gidm, tuy nhién dong tién van than trong va chua dl
manh dé ddo chiéu trang thai thj trudng. Nhdm gidm tac dong lén gom
VHM, VIC, FPT, GEX, VIX, VCB, VRE, VJC, trong khi m6t s6 ma nhu VND,
SSlI, STB, VNM, VCI, HSG, ACB hd tro phan nao cho chi sé. Nhin chung,
phién gidm diém phan &nh trang thai rung lac sau giai doan tang kéo
dai, véi thanh khodn chua cho thay tin hiéu dong tién quay lai quyét
liét.

VN-Index déng ctra tai 1,877.1 diém, gidm 19.76 diém (-1.04%). Do
rong HOSE nghiéng vé chiéu tiéu cuc véi 133 ma tadng va 177 ma gidm,
phan anh &p luc diéu chinh van chiém uu thé. Téng khoi luong giao dich
dat 855.3 triéu cd phiéu, tuong Ung téng gia tri 22,353 t(j dong.

I Nhan dinh va Chién lwgc

o

VN-Index bwéc vao nhip diéu chinh kg thuat sau giai doan ting kéo
dai va that bai khi kiém dinh vung dinh quanh 1,920 — 1,940 diém.
Viéc chi s6 danh mat MA20 cho thay xung lic ngdn han suy yéu, trong
khi MACD c&t xu6ng Signal Line va histogram &m mé& réng xac nhan rdi
ro diéu chinh van con. Tuy vay, luc cau gid thap xuat hién khi VN-Index
(Ui vé dudi 1,860 diém cho thay thi truérng chua roi vao trang thai ban
thao, ma chli yéu & qua trinh ha nhiét va kiém dinh lai viing hd tro.
Trong phién 25/05, VN-Index nhiéu kha ning tiép tuc dao déng
trong bién dd rong hon quanh viing 1,850 — 1,800 diém. Dong tién du
kién van duy tri trang thai than trong, uu tién quan sat phan (ng cla
nhém vén hda lén sau nhip diéu chinh, d&c biét |5 Vingroup, ngan hang,
chirng khoan, dau khi va bat ddéng san. Néu chi s6 sém lay lai viing 1,890
— 1,900 diém, trang thai ki thuat co thé 6n dinh hon; nguoc lai, néu luc
cau khong cai thién, VN-Index cé thé kiém dinh sau hon vung 1,840 —
1,850 diém.

V& chién lwoc, nha dau tw nén han ché mua dudi, uu tién quan tri rdi
ro va chi xem xét giadi ngan th&m do khi chi s6 kiém dinh thanh céng céc
vung hd tro quan trong véi thanh khodn thap. Danh muc nén duy tri ty
trong c6 phiéu & murc vira phai, tap trung vao céc cd phiéu cd nén tang
co ban tét, chua tdng néng va con duy tri xu hudng kg thuét riéng.
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Thi trwerng thé gic¢i I THE GIO!

Chi sé Diém Thay d8i  %+/-
" Dow Jones 50,579.7 294.0 0.6% 4
s&ps00 7,473.5 278  0.4% &
{{ FTSE Index 10,466.3 228  0.2% &
{{ bax 24,888.6 281.8 119 4
{{ Hang Seng 25,606.0 2195  0.9% 4
{{ kospi 7,847.7 321  0.4% &
{ singpapore 5,068.2 224  0.4%

Thi trwrorng Viet Nam
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Chi s6 Piém Thay déi %+/-
{ VN-Index 1,877.1 198  -1.0% ¥
N30 2,010.9 166 -08% W
{vnmiD 21813 116 -05% W
{ vnsML 1,371.3 03  00% =
Gia dauva gia vang
Hang héa Gid % Ngay % Tuan
QoauwT 96.6 03% -4.4% W
@ pau Brent 104.1 14% -48% ¥
Qvang thé gici 4,509.4 06% -07% W
UsJc-mua 166.3 36%  3.3% &
{suc-ban 168.8 32%  2.9% 4
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22/05/2026

Dow Jones ting gan 300 diém, lap k{ luc mai khi
loi suét trai phiéu ha nhiét.

Ong Trump déi giong ‘khong voi’ lap thda thudn voi
Iran, thj truéng chd  tin hiéu tau dau roi Vinh Ba Tu.
Phd Wall dang dat cuoc réng Fed sé phai nang i suat
vao cudi ndm 2026 dé ¢rng pho véi lan séng lam phat
gia tdng do chién tranh Iran gay ra

APEC hop khan tai Trung Quéc ban vé van dé cling c6
hop tac khu vuc nhdm 6n dinh thuong mai va duy tri
tang trudng trong bdi cdnh logistics toan cau co nguy
co bi dut gau.

I VIET NAM

o

Ty gia USD/VND hém nay 25/5: Suy yéu phién dau
tuan, thi truong “tu do” ha nhiét

NHNN hut rong 8.000 tg tuén 18 - 22/5, &p luc thanh
khodn ngan hang phan hoa

Ha Noi: Chuan bi ban hanh loat co ché va chinh sach
md&i nhdm thdo g& khé khan cho khu vuc kinh té tu
nhan. Cac giai phap trong td&m bao gém: hd tro tiép
can nguén von wu dai, rut ngan tha tuc hanh chinh vé
dat dai, dong thoi thic ddy chuyén déi sé.

Viét Nam cho phép mua ban tin chi carbon rirng tu
thang 7.

Viét Nam va Nga t6 chirc tham van tai Moskva vé hop
tac trong linh vuc bién

Ninh Binh: Chap thudn dau tu Khu Céng nghé cao Ha
Nam réng hon 628 ha, von gan 6,000 t( déng do VSIP
dm ch( dau tu

I Lai suat lién ngan hang
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i Dong tién theo nhém nha dau tw
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TIN DOANH NGHIEP

o Bién May Xanh vira chét gia IPO 80,000 déng/c6 o TV1& TV2: Cha tich HBQT va nhiéu l&nh dao tir cac

phiéu, huy déng hon 14,360 tg dong, dua mirc dinh
gia clia doanh nghiép tién sat nguéng 4 tg USD.
PVGAS: Tai BHBCBH thutng nién sang 22/5, Téng
cong ty Khi Viét Nam udc tinh két qua kinh doanh
6 thang dau n&m d& hoan thanh hon 70% muc tiéu
clia nam 2026.

GEL: chét ké hoach doanh thu hop nhat ndm 2026
tang lén 16,649 t{ dong va khong chia cd tirc dé tap
trung nguén lyc cho dy én ha tang, bat déng san.

doanh nghiép nhdm nganh xay dung dién bi khai to.
CRE: D&t muc tiéu loi nhudn tdng gan 200% tai
DHBCH thudng nién chiéu 22/5. K& hoach phan énh
ky vong phuc hoi clia madng moi gidi va bat dong san.
VCG: Du kién phat hanh hon 51 triéu cd phiéu dé tra
c6 tirc ndm 2025 vai ty 1& 8%. Néu hoan tat, vén diéu
(& du kién tang lén g&n 6,981.9 t{ dong.

VND: Du kién chét quyén trd cd tic tién mat tg 1&
5% vao ngay 1/6, quy md chi trd hon 761 tJ déng.
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GIAO DICH KHOI NGOAI VA Tl DOANH
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TUYEN BO MIEN TRU TRACH NHIEM

C4c thong tin vé thi truorng duoc cung cép trén day do Bd phan Nghién clru va Phan tich thu thap tur
cac ngudn duogc coi la dang tin cay, tuy nhién HDS khdng ddm bdo su chinh xac va day dd cla cac
ngudn théng tin nay. Cac nhan dinh trong ban bao céo nay duoc dua ra dua trén co s& phéan tich chi
tiét va can than, theo danh gia chi quan ctia ching t6i, la hop Ly trong thoi diém dua ra béo céo.

Viéc cung cép céac thdng tin nay chi phuc vu muc dich tham khao, HDS khéng chiu bat ky trach nhiém
nao vé bat ky ton that nao gay ra do viéc st dung théng tin trén day vao hoat déng kinh doanh. Cac
thodng tin trén day hoan toan cé thé thay déi theo dién bién clia thi truerng va HDS khong cé trach nhiém
phai théng bao vé nhitng su thay déi nay.

Ban tin nay (& sdn pham va tai san clia HDS. Moi hanh vi sao chép slra d6i, in 4n ma khéng cé sy déng
y clha HDS déu (A trai luat.
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