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% VN-Index khép lai tuan 20.2026 tai 1,921.6 diém, ting nhe 6.23 diém (+0.33% WoW), ndi dai chudi tang sang tuan thit 8 lién tiép
nhung da tdng da suy yéu rd rét. Thi trudrng gidng co quanh ving dinh lich st trong béi cdnh d6 rong thiéu déng thudn va dong tién
than trong hon. Thanh khodn binh quan trén HOSE dat 24,904 t{ déng/phién, gidm nhe -1.0% tuan trudc dé nhung van cao hon
+5.2% so v&i trung binh 5 tuén, cho thdy dong tién duy tri hién dién nhung chua dd manh dé xac nhan nhip vuot dinh bén virng.

% Dong tién theo nganh luan chuyén rd hon sang nhém ning lweng, trong khi cdc nhém dan dit trwée dé suy yéu. T{ trong
dong tién tédng & Chirng khodn, Thép, Bién, DAu khi va Hoa chat, gidm & Bat dong san, Xay dung, Thuc pham va Ban l&. N&i bat (a
nhom San xuét/Khai thac dau khi khi t{ trong téng tir 1.83% én 4.48%, chi sO gid tang +18.87% WoW; Hoa chét tédng +2.32% WoW,
Thiét bj & Dich vu DAu khi tdng +5.65% WoW. Tuy nhién, dé lan tda van han ché khi 12/19 nhdm nganh cap 2 diéu chinh.

< Xét theo quy mé von hda, dong tién van tap trung tai nhém VN30 nhwng dién bién gia thiéu dong thuan. Thanh khodn VN30
gidm -1.02% WoW (tg trong tang tir 56.8% lén 57.4%), nhdm VNMID gidm thanh khoan -2.22% WoW (tJ trong di ngang & 38.9%),
nhdm VNSML gidm manh -16.1% WoW (tg trong gidm tir 4.3% xuéng 3.7%). V& chi s6 gid, nhdm VN30 gidm -1.13% WoW, nhédm VNMID
tang +0.2% WoW, trong khi nhém VNSML gidm -0.6% WoW, danh dau tuan gidm thi 5 lién tiép.

 Vé dong tién theo nhém nha dau tw, ca nhan trong nwéc tiép tuc la lyc d& chinh. Khoi ngoai ban rong 3,860 t{ dong, tap trung
& nhom Ngan hang voi cac ma VHM, FPT, ACB, HPG, STB, TCB. Nha déu tu ca nhan mua rong 4,899 t§ dong, tép trung & Bat dong
san, voi cac ma STB, FPT, VHM, TCB, HCM, ACB. Tu doanh ban rong 2,311 tg dong, trong khi t6 chirc trong nudc mua rong 1,273 t(
déng.

< Nhan dinh: VN-Index van duy tri xu huéng tich cuc vé mat diém s6, tuy nhién dién bién clia chi s6 chua phan anh day dd trang thai
thuc té cla thi truorng khi phan l&n c6 phiéu chua co su cai thién twong Ung. Viéc chi sé duoc ndng d& chd yéu béi nhdm vén hoa
l&n, trong khi dd rdng thj trudrng con han ché va nhiéu nhdm c6 phi€u phan hda, cho thay thi truéng dang budc vao giai doan can
tich L0y lai sau nhip tédng kéo dai; do d6, cac nhip rung l&c k{j thuat (& can thiét dé kiém dinh cung — cAu va dua mét bang gia vé
trang thai can bang hon. Chién lvoc phu hop trong tuan tdi la han ché mua dudi tai cac c6 phiéu da tdng ndng, dong thdi can nhac
choét Lo tirng phén doi vai cac vi thé da co Loi nhuén nham gia tdng ty trong tién mat va chd déng hon néu thi trudrng xuét hién nhip
diéu chinh. Danh muc nen duy tri & trang tha| can béng vGi nha dau tu ngén han hodc khau vi rii ro thap, cé thé gitr tg trong than
trong hon & mdc 30% cb phiéu. Cac nhom c6 phiéu nén tiép tuc theo doi gom Ngan hang, Cong nghé thong tin, Logistics, D&u khi va
Chirng khodn, wu tién nhitng ma cé nén gia tich Lty tét, dong tién 6n dinh va chua tdng qua manh trong ngén han.
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I Dién bién chi s6 chirng khoan thé gi¢i HDSecurities.l'

PAU TU THONG MINH
ndex | CWss | %1Tuin| %1Théng | %vTD Lich sy kign céng b5 théng tin tuin 212026

Chi s6 thi trwerng thé gidi . .
I S0 thi triro'ng the giot The& Hai Trung Qudc: Bao cdo Téng doanh thu Ban

Quan trong

Dow Jones 49,526.2 -0.2% 0.2% 3.0% 16.1% 18/05 1& hang tiéu dung Thang 4
S&P 500 7,408.5 0.1% 4.0% 8.2% 24.3% Trung Quéc: Bdo 640 Phat trién va Kinh
Nasdaq 26,225.2 -0.1% 7.2% 12.8% 36.5% doanh B4t déng séan Thang 4
Europe 5,827.8 -1.4% -3.8% 0.5% 7.4% )
Thu Ba EU: Bao cdo Thuong mai hang hoa

Japanese 61,409.3 -3.2% 5.0% 22.0% 62.7% 19/05 Quéc t& Thang 3
Korea 7,493.2 -0.1% 21.0% 778%  185.3% BE==Mu: Chi 55 Luong vén rong tng thé TIC
China 4135.4 -11% 2.1% 4.2% 22.8% —— Thang 3
HongKong 25,962.7 -1.6% -0.8% 1.3% 11.2% T Ty o -
Taiwan 7172.4 -1.0% 19%  422%  885% 20/05 EU: Ty le Lam phat Thang 4
India 23,643.5 -2.2% -2.9% -9.5% -5.5% Mg B 680 Tén kho DAu tho theo tuén
Indonesia 6,723.3 -3.5% M9%  -22.3% -5.4%
Thailand 1,518.0 1.2% 2.4% 20.5% 26.9% Thiv N&m U D b K 2 £
VietNam 19216 0.3% 6.7% 7.7% 46.3% 21/05 '

Hang héa Mg: Bién Ban Hop ciia FOMC
Brent Oil (USD/bbl) 65.1 2.9% 7.3% 6.9% -15.6%
WTI Oil (USD/bbl) 61.0 2.8% 7.6% 6.3% -16.6% Th& Sau EU: Eurozons hop b trung a1 chinh
Gold (USD/ounce) 5117.5 9.6% 13.0% 16.7% 85.9% 22/05 o

Yield Trai phiéu Chinh phd Mg BB My: Cac chi s6 kinh té hang dau clia Mg
U.S 1Y (%) 3.8 2.2% 5.0% 9.9% -7.4% =—= Thang4
U.S 10Y (%) 46 5.3% 8.3% 10.6% 3.4%

Nguén: HDS Research
(*) D& liéu dugc cép nhét vao ngay 18/05/2026 3
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I Ba tang suy yéu, dong tién luan chuyén sang nhém nang lwong HDSecur|t|es i

PAU TU THONG MINH

| Thanh khoan san HOSE

- Pa tang cula thi trwdng suy yéu, VN-Index déng clra tuan 20.2026 tai 1,921.6 Chi s6 TG VND
diém, tidng nhe +6.23 diém (twong dwong +0.33% WoW), qua dé ndi dai chudi 2,000 28'888
tdng sang tuén th 8 lién tiép, da tdng da suy yéu rd rét va budc vao trang thai 1‘288 70,000
giang co khi muc tédng da thu hep dan so v&i cac tuan trudec. 1400 28 888

+ Gia tri giao dich trung binh phién trong tuan duy tri xu hwéng cai thién tuy 1200 38 888
nhién chwa bt pha va cho thay tam lJ than trong clia dong tién. Gia tri giao 1000 H‘ H H HHH H ‘ 20,000
dich trung binh phién cla VN-Index dat 24,904 tg dong, gidm nhe 1.0% so vai trung 228 H “" ‘ 10 000
binh tuan trudc dé nhung tang +5.2 trung binh phién trong S tuan gan nhat. \qﬁo \q/ \qﬁo \qfo \ \ \q@ \(§> \q/ \

” N A v o o . . . f e 2 & @& 0‘2’ ST N o M & e 0(’3

* Ty trong phan b6 dong tien tang @ cac nhom Chiwng Khoan, Thép, Bién, E{au AN R R A RANERS A R R RANICARIRA

Khi, H6a Chat trong khi gidm & cac nhém Bat Bong San, Xay Dwng, Thuc Pham, m— T6ng GT (g VND)  VUNondex

Ban Lé. TAm diém & nhdm néng luong khi tdng & tg trong dong tién 1&n chi s6 gia
cho thay su quay lai clia dong tién sau gidi doan chinh sau. Cu thé, nhém San xuét / I Tg trong céc nhém vén héa
khai thac dau khi (tg trong tir 1.83% tir ngay 24/04 [én mirc 4.48%, chi s6 giad tang
manh +18.87% WoW), Hoa Chéat (tg trong phuc hoi tir ddy tudn trudce lén mirc 2.22%,
chi s6 gid téng +2.32% WoW), Thiét bi & Dich vu Dau khi (chi s8 gia +5.65% WoW). 80%
60%

100%

« Dong tién van tap chung & c6 phiéu tru khi tj trong dong tién nhdm VN30 (thanh
khodn gidm nhe -1.0% WoW) t&ng tir 56.8% lén mic 57.4%, nhdm VNMID (thanh 40%
khoan gidm nhe -2.2% WoW) t{ trong di ngang & muc 38.9%, nhém VNSML (thanh 20%
khodn gidm manh -16.1% WoW) tJ trong gidm manh tir 4.3% xudng muirc 3.7%. Vé
Dién bién gid, thi trudng thi€u ddng thuan khi nhdm VN30 gidm -1.13% cho thay ap
luc diéu chinh dén t&r nhdm cd phiéu try, nhém VNMID di ngang (+0.2 WoW) va nhom
VNSML gidm -0.6 WoW, gidm tuén thir 5 lién tiép.

0%

m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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Do rong thi trwerng duy tri trang thai tiéu cwe khi s6 lwong cd phiéu gidm gia
tiép tuc cao hon v&i 217 ma gidm so vai 173 ma tang, duy tri su thiéu déng thuén
v&i mic tdng cla thj trudng. Trong d6, nhdm VN30 méc du sb luong c6 phiéu
tang (14 c6 phiéu) thap hon s6 luong ¢ phiéu gidm (16 cd phi€u) nhung van vuot
tréi hon VN-Index.

Xét vé mat kg thuat, VN-Index van duy tri chi s quanh vung lich s, mac du
vay tyg & cd phiéu ndm dudi cac dudrng MA van & mic cao méc du da gidm nhe so
v&i tudn trudc (khodng 62% c6 phiéu ndm dudi MA20, thap hon so véi muc
66.6% cla tuan trudc). Dong tién van tap chung vao cdc nhdm cé phiéu tru cot
va nganh tru cot (12/19 nhdm nganh diéu chinh).

Xét vé dong tién, nha dau tw nwéc ngoai ban rong 3,860 tg dong, top nganh
ban rong & & nhdm Ngan hang véi top c6 phiéu ban rong gém cé: VHM, FPT, ACB,
HPG, STB, TCB.

Nha dau tw cad nhan mua rong 4,899 tJ doéng, top nganh mua rong & nhom
Nganh B4t dong san véi top cd phiéu mua rong gébm co: STB, FPT, VHM, TCB,
HCM, ACB.

Tw doanh ban réng 2,311 tJ dong, top nganh ban rong & nhdm Ngan hang véi
top c6 phiéu ban rong gébm co: TCB, MWG, FPT, MBB, VNM, PVT.

Nha dau tw té chirc trong nwé'c mua rong 1,273 t§ dong, top nganh mua rong
& nhdm Ngan hang véi top cd phiéu mua rong gém cé HPG, VHM, FPT, ACB, MWG.

Gia déng clra (D)
31,750
89,400
42,200
37,750
51,500
48,550
23,300
72,900
42,950
228,000
27,550
34,050
27,550
16,100
60,700
72,900
35,800
27,900
16,500
59,800
15,700
25,650
13,900
171,300
26,550
82,000
77,500
88,400
158,000
34,000

PAU TU THONG MINH

% thay d6i gia 1tudn  P/E co ban

22.4%
19.7%
12.2%
5.7%
5.2%
5.0%
2.0%
1.4%
1.3%
0.9%
0.7%
0.6%
0.3%
0.3%

-0.8%
-1.1%
-1.4%
-1.8%
-1.8%
-1.9%
-1.9%
-2.5%
-2.8%
-2.9%
-3.1%
-3.4%
-3.4%
-3.7%
-5.3%

12.2
18.6
301
24.0
13.8
12.9
14
12.8
9.8
1514
7.8
9.3
8.3
7.2
14.1
29.7
7.3
13.0
15.0
12.2
5.9
7.5
5.3
39.9
9.7
14.8
237
62.9
10.0
1.2

Nguén: FiinX, HDS Research 5



I Ty trong dong tién ting & cdc nhém Chirng khodn, Thép, Bién, Dau khi, Héa chat

Ngan hang

Bat dong san

Dich vu tai chinh

Hang & Dich vu Céng nghiép
Xay dwng va Vat liéu

DAu khi

Thwe pham va doé uéng

Tai nguyén Co ban

Cdng nghé Thong tin

Héa chat

Béan lé

Bién, nwéc & xdng dau khi dot
Du lich va Giai tri

Hang ca nhan & Gia dung
Vién thdng

O 6 va phu tung

Bao hiém

Y té

Truyén théng

TY TRONG DONG TIEN

27/03 04/03 04/10 17/04 24/04 29/04 05/08

21.48% 22.12% 22.29% 22.10% 23.36% 21.83%

15.66% 15.89% 16.15% 20.44%

20.58%

22.34% 20.87%

15.57% 14.50% 11.85% 11.31% 11.89%

5.59% 5.99% 5.57%

7.26% 6.86% 6.08% 6.73% 6.35%
5.38% 5.01% 4.03% 6.18%
- 5.24% 5.86% 5.95% 5.48%
4.63% 5.63% 5.77% 5.65% 4.18% 4.64%
3.03% _ 3.45% 2.85% 3.61% 3.15% -
5.09% 4.31% 3.39% 3.22% - 3.28% 3.25% 3.58%
3.06% 2.77% 3.23% 3.49% 2.96% 2.81% -

2.65% 2.74% 2.45%

1.49% 1.39%
1.20%
0.39%

0.54%

0.38% 0.26% 0.31% 0.33%

0.26% 0.24% 0.27%

0.08%

0.19%
-0.17%

-0.51%

-0.25%
16.21%
-0.10%
-1.96%

1.14%
4.68%
-3.49%
7.36%
-3.21%
-1.66%
3.24%

-0.56%
0.53%

-0.66%

-0.17%

1 THANG
2.77%
18.32%
-2.64%
3.29%
-3.50%
13.74%
-1.16%
-4.52%
-3.05%
7.13%
-0.32%
5.20%
-0.39%
-5.12%
-4.72%
-5.43%
-5.51%
-3.18%

5.93%

HDSecurities"

PAU TU THONG MINH

TANG/GIAM CHi SO

3 THANG
-2.63%
30.54%
-4.13%
-2.57%
-5.32%
8.83%
-6.49%
0.16%
-23.23%
1.60%
-11.30%
-6.84%
-4.06%
-9.89%
-11.13%
-2.55%
-9.55%
-6.73%

-3.20%

6 THANG
4.59%
58.91%
-0.52%
-0.39%
-5.87%
58.81%
-8.88%
4.98%
-25.36%
12.28%
1.49%

14.67%

4.29%
12.35%
-9.71%
4.09%
-2.18%

-1.62%

9 THANG 1NAM
-209%  2359%  3.98%
9229% 168.84% 19.69%
-15.05%  27.53%  5.69%
-6.70% 458%  2.05%
-8.61% 9.62%  -217%
59.28%  98.60% 53.13%
4.75% 11.88%  -7.54%
110%  19.83% 10.60%
-26.51%  -29.28% -22.59%
3.82%  19.08% 25.62%
1020%  22.06% -4.61%
10.82%  20.69%  7.02%
-1.36% 3.43% -13.85%
613%  13.85%  1.37%
14.28%  25.63% 26.28%
-13.56% 141%  2.27%
6.48%  2937%  3.49%
-0.57% 178%  -2.95%
-1390%  -022% -4.86%

Nguén: FiinX, HDS Research 6



I Khoi ngoai tiép tuc ban rong
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PAU TU THONG MINH

B Phan loai Nha dau tw
TG VND
10,000

5,000 I

13 14 15 16 17 18 19 20

-5,000

-10,000

n 12

mmm Nudc ngoai
—VN-Index

= C3 nhan trong nudc
I Ty doanh

I Téng gia tri mua ban NBT ca nhan trén HOSE

Tg VND
100,000

80,000
60,000
40,000

20,000

(@]

B T6ng GT mua B T6ng GT ban

Chi sd
2,000

1,900
1,800
1,700
1,600

1,500

T6 chirc trong nudc

10 n 12 13 14 15 16 17 18 19 20

I Top C& phiéu anh hwéng dén chi s6 VN-Index

Poéng gop chi s6
6.0

4.0

2.0

1 1 &

-2.0 I

-4.0

VIC LPB GEX VIX BSR MWG

I Top 10 c6 phiéu c6 GTGD l&n nhat

Tg VND
7,000

6,000

5,000

4,000

3,000

2,000

1,000

0
VHM VIC VIX FPT HPG SHB

VHM MSN HPG VJC

vJC GEX BSR VPB

Nguén: FiinX, HDS Research 7/



I Nhém von hoa vira dan dat da ting

HDSecurities"

PAU TU THONG MINH

B chi s6 theo nhom vén héa
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I Gia tri giao dich theo nhém vén héa

Tg VND
50,000
40,000
30,000
20,000
10,000
0
N DWW LWILWwIWIW0ILWIWwIWILW0IWIW O O O O O O ©
NN NN NN NN NN NN NN NN NN NN N NN
B T T T T e T S T T
NN O Y WWONDNOOO0 0SS Ng S a0y YW
O OO0 000090 000 ~NU 2290 oo oo
S3acd303IRunar-o8238330a 30
N — N =
O o~ N ON — O N «~- O N O MO N O N «—
—VN30 —VNMID —VNSML

I Bién ddng chi sd nganh (% thay déi)

Cong nghé Théng tin

Dich vu tai chinh

B4t dong san

Ba&o hiém

Ngén hang

Bién, nudc & xéng dau khi dot
Vién théng

Du lich va Giai tri

Truyén théng

Ban L&

Y té

Hang ca nhan & Gia dung
Thuc pham va dé uéng

O td va phu tung

Hang & Dich vu Cong nghiép
Xay dung va Vat liéu

Tai nguyén Co ban

Hoa chat

Dau khi

-10%

||
|
0% 5% 10% 15%

Nguén: FiinX, HDS Research &
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Khoi ngoai ban rong manh nhom Bat dong san, Cong nghé va Ngan hang HDSECUI’ItIES
BAU TU THONG MINH
I Giao dich Khdi ngoai theo nganh (tJ VNB) I Giao dich NBT nwéc ngoai (theo tuan)
TG VND TG VND
Ban & |
2,000 0
B’ h./\’
40 hiém | 5 110,000
Bat do 2 |
at dong san o I I I I -20,000
O & Tho i | -
Céng nghé Thong tin -30,000
A i -4,000
Dau khi _ _40'000
Dich vu tai chinh I -6,000 -50,000
Bién, nudc & xang dau khi dot | -8,000 60,000
Du lich va Gidi tri [ | 3 4 S 10 N 2 183 14 15 16 17 18 19 20
Hang & Dich vu Cang nghidp — mmmm T6ng GT rong —— L0y ké tir ddu ndm
Hang ca nhan & Gia dung . I Top cé phiéu mua ban rong
Hda chat [ Ty VND
Ngan hang N 800
O té va phu tung | 400
Tai nguyén Co ban I I I
5 . I B =
Thuc pham va d6 uéng I I I
Truyén théng -400
Xay dung va Vat liéu [
-800
Y té

-1,200

-1500 -1.000 -500 0 =00 MSB BSR GEX MSN VIC VHM FPT ACB HPG  STB

Nguén: FiinX, HDS Research 9
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Tw doanh ban rong chl yéu nhém Hang & Dich vu cdng nghiép, Ngan hang HDSecurltles 3

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VNB) I Giao dich Tw doanh (theo tuan)
T VND Tg VND
Y té 2,000 0
1,500
Xay dung va Vat liéu | 1000 1000
Truyén théng 00
0 -2,000
Thuc phadm va dd udng [ -500
i -1,000 -3,000
Tai nguyén Co ban | -1500
O t6 va phu tung -2,000 -4,000
-2,500
Ngén hang | -3,000 -5,000
, . 3 4 5 6 7 9 10 1N 12 183 14 15 16 17 18 19 20
Hoa chat |
mmmm T6ng GT rong —— L0y ké tir dau ndm
Hang ca nhan & Gia dung |
Héng & DICh vu Céng nghlép | I Top c6° phié’u mua ba’n r‘ong
Du lich va Giai tri [ | Tg VND
Pién, nudc & xang dau khi dot [ | 200
Dich vu tai chinh ] 0 . L - - -
D&u khi | I
-200
Cong nghé Thoéng tin ]
Bat dong san [ | -400
Bao hiém 600
N 1@ O O O AR O < N Q& 3
Ban & I R @fb QAé(b L& N3 < & & & <C %@ KL
-900 500 100 300 NS NG

Nguén: FiinX, HDS Research 10
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES ’

PAU TU THONG MINH

STT Ma Vénhod(tJVND) GidCP ThayddiGiaW KLGDTB3M GTGD TB3M (tj VND)  Gia thdp nhat 52 tudn  Gia cao nhat 52 tuan PB  Xuhwéng
1 VIC 1,756,975 28,050 0.8% 6,321,363 1,055.0 12,450 39600 1514 119  Tichcuc
2 HDB 137,895 37,750 29% 20,005,372 523.0 19,100 29,700 78 17  Tichcuc
3 VNM 124979 35,000 1.4% 7,129,572 454.8 17,800 38650 122 38  Tichcuc
4  PLX 53,619 32,950 12% 5,856,731 286.5 14,500 26300 301 21 Tichcuc
5 EB 40,700 28,750 M5% 15,585,189 353.3 5,840 13850 544 15  Tichcuc
6  HAG 20,405 16,550 5.7% 5,692,413 90.8 25,250 45,750 65 14  Tichcuc
7  DPM 18,358 24,050 3.5% 9,228,744 273.9 12,600 25500 145 16  Tichcuc
8 PVT 1,302 48,600 8.8% 10,718,874 2616 16,600 30,700 99 13 Tichouc
9  PAN 6883 35300 0.6% 1,419,445 44.8 10,500 20,500 60 12  Tichcuc
10  DXS 4922 42,200 3.9% 2,796,720 20.5 13,050 24200 101 0.8  Tichcuc
1 PTB 4,077 71,300 0.7% 246,996 125 11,550 16,750 67 12  Tichcuc
12 HDC 3775 34,000 0.7% 2,944,472 55.3 21,400 33,450 55 13  Tichouc
13  ACB 19,684 26,550 20% 14,855,573 346.0 20,950 29,450 74 12
14  SHB 73,018 43,900 25% 75,814,268 1133.7 12,850 20,850 53 10
15 POW 43,257 18,900 122% 20,447,485 285.8 32,700 69,500  12.6 11
6  ssi 69,502 25,900 14% 32,971,208 972.3 23,150 42,450 130 18  Tiéucuc
7  MSB 43368 59,800 1.9% 15,813,434 193.9 22,850 32,400 74 10  Tiéucuc
18 GMD 34,077 228,000 4.2% 2,291,075 176.5 27,450 65400 179 25  Tiéuocuc
19  VCG 13,964 134,000 1.3% 11,555,510 253.4 25,500 48,250 34 12  Tiéucuc

20 BMP 12,869 18,750 1.3% 224,398 31.8 35,050 55000 103 40  Tiéucuc
21 HSG 9,768 23,400 -47% 4,000,653 59.6 22,650 30,350 180 09  Tiéuocuc
22  BWE 9,633 16,050 22.4% 517,315 22.6 13,500 37,850 91 18 Tiéucuc

Ngudn: HDS Research 11
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PAU TU THONG MINH

+ VN-Index tiép tuc duy tri quanh vung dinh lich si&, nhwng trang thai thi
trwdrng van cho thay sw léch pha rd rét giira chi sd va mét bang cé phiéu. T{
l& c6 phiéu ndm dudi cac dudrng MA van & muc cao du da gidm nhe so vé&i tuan
trude, trong khi 12/19 nhdm nganh cédp 2 diéu chinh trong tuédn qua, phan &nh
dong tién van tap trung chl yéu & mot s6 nhdm von hda lén va chua lan tda dl
rong dé hinh thanh xu hudng tdng bén vitng. Thanh khodn chua cai thién tuong
xrng v&i mot nhip vuot dinh ngoai ra khéi ngoai tiép tuc ban rong cho thay tadm
ly than trong van hién hitu. Diém khac biét so v&i cac tuan trudc (& VN-Index
khéng con phu thudc qud l&n vao nhom VIN, ma dong tién da bat dau luan
chuyén sang Dau khi, Khi d6t va mot s& ngan hang vén hoa lén. Tuy nhién, trong
b6i canh thj truérng dang & vung triing théng tin, su thiéu déng thuén gitra chi
s6, thanh khodn va d6 rong thi trudng van (& tin hiéu canh bdo rdi ro rung &c
ngan han. Chung tdi cho réng thi trudrng dang budc vao giai doan tich Lty sau
nhip vuot dinh, thanh khodn va do réng con han ché, dong tién cd xu hudng
chon loc hon va vu tién cd phiéu cé nén tng co ban, dinh gid hap dan.

+ Kich ban:

* Co s& — 70%: Thi truong tiép tuc rung l&c va phan hoa manh, VN-Index dao
doéng tich ldy quanh ving 1,890-1,940 diém.

= Tich cwc — 20%: Nhém c6 phiéu tru tiép tuc xoay vong dan dat, thanh
khodn cai thién va dong tién lan tda sang nhdm von hda vira, gitp VN-Index
vuot ving 1,940-1,950 diém va hudng lén viung dinh méi

= Tiéu cwe — 10%: Ap luc chét Loi gia tang tai nhdm von hda lén sau giai doan
tédng nong, trong khi dong tién khéng lan tda va khoi ngoai tiép tuc ban rong,
khién VN-Index diéu chinh vé vung hé tro 1,870-1,890 diém.
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+ Nhan dinh: VN-Index van duy tri xu hudng tich cuc vé& mat diém s6, tuy nhién dién bién cla chi s6 chua phan dnh day dd trang thai thuc té cla thi trudmng khi phan lon c6
phiéu chua c6 su cai thién tuong tng. Viéc chi s6 duoc nang d& chd yéu bdi nhdm vén hda lén, trong khi dd rong thi truong con han ché va nhiéu nhém cé phiéu phan hda,
cho thay thj truong dang budc vao giai doan céan tich Lty lai sau nhip tdng kéo dai; do do, cac nhip rung l&c k{j thuat & can thiét dé kiém dinh cung — cau va dua mat béng
gid vé trang thai can bang hon. Chién luoc phu hop trong tuan tdi la han ché mua dudi tai cac c6 phiéu da tdng néng, ddng thoi can nhéc chot Loi tirng phan déi voi céc vi
thé d& co loi nhudn nham gia tang tg trong tién mat va chi déng hon néu thi trudng xuat hién nhip diéu chinh. Danh muc nén duy tri & trang thai can bang; véi nha dau tu
ngdn han ho&c kh&u vi rdi ro thap, cé thé gilr tJ trong than trong hon & mic 30% c6 phiéu / 70% tién m&t. Cac nhdm c6 phiéu nén tiép tuc theo ddi gom Ngan hang, Céng
nghé thong tin, Logistics, DAu khi va Chirng khodn, wu tién nhitng ma cé nén gia tich iy tot, dong tién 6n dinh va chua tdng qua manh trong ngén han.
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I Tin Qudc Té trong tuan qua

Hanh lang Kinh té Luzon (LEC), sang kién cla Philippines, M{j va Nhat
Ban, tiép tuc thu hut sy tham gia quoc té khi cd thém 7 quéc gia gia
nhap ngay 11/5 vira qua.

Theo EIA, lvong dau van chuyén qua eo bién Hormuz da gidm xudng
mutc thap nhat trong nhiéu ndm do cang thang dia chinh tri va su sut
gidm ngudn cung.

UAE mudn hoan thién du an duong 6ng dan dau mdi vao ndm tdi,
nhdm t&ng gap dbi cdng suat xuat khdu ma khong can di qua eo bién
Hormuz.

M{j trién khai cho vay hon 53 triéu thung dau tr Kho Dy trit DAu chién
lugec nham binh 6n thj trudng néng luong. Bong thai nay cho thay lo
ngai v&é ngudn cung tiép tuc gia tang.

Qu{ vang l&'n nhat thé gi¢i SPDR Gold Trust da quay dau ban rong
gan 2,6 tan vang trong phién 15/5, sau chudi mua rong lién tiép tir dau
tuan.

An B6 tang thud nhap khau vang va bac tir 6% (&n 15% thé hién su nd
luc diéu tiét dong chay kim loai quy va gidm &p luc lén cén can thanh
toan.

Canada no luc hoan tat hiép dinh thuong mai tu do véi Philippines va
céc hiép dinh khac lén hon véi Bong Nam A vao cudi ndm nay

Thwong vién M{ phé chuéan Kevin Warsh tré thanh tan Cha tich Fed,
ké nhiém Jerome Powell sau khi nhiém ky két thic ngay 15/5.

Chinh phll Anh quyét dinh s& hlly bd ké hoach tang thué nhién liéu.

Hoi déong San bay Quéc té (ACI) canh bao gia vé may bay co thé tiép
tuc duy tri & mic cao do chi phi nhién liéu tang, gay ap luc lén hoat
ddng hang khong va du lich.

Loi suat trai phiéu Mg ky han dai da vuot 5.12%, mic cao nhéat nhiéu
nam. Dong tién toan cau co xu hudng than trong hon vai tai san rdi ro.

Théa thudn thwong mai tw do gilra Anh va An Dd gap trd ngai vé
thép trudc khi duogc trién khai.

M{j théng béo s& khéng gia han lénh mién trir trirng phat déi véi dau
tho clia Nga.

Iraq chi xuat khau 10 triéu thung dau qua eo Hormuz trong thang 4 do
gidn doan van tai.

Thwong dinh M{ - Trung két thic ma khong dat dugc bat ky két qua
dot pha ndo nham gidi quyét triét dé cac bat dong cot L&i.

Nga thdng bdo Tong théng Nga Vladimir Putin s& thuc hién chuyén
tham chinh thirc té&i Trung Quéc trong hai ngay 18-20/5.

Vién nghién ctru kinh té ifo: Hon 1/6 doanh nghiép ban & clia Buc dbi
dién v&i nguy co ngurng kinh doanh

Han Quéc xem xét dé xuét thiét lAp co ché chia sé loi nhuan tir tri tué
nhan tao (Al) truc tiép cho nguodi dan.

Ngan hang Trung wong chiu Au (ECB) du kién sé tién hanh hai dot
tang l&i suat vao thang 6 va thang 9 ndm nay nham d6i phd véi ap luc
gia ca leo thang do &anh hudng tir céc cudc xung dot dia chinh tri.

Nguén: HDS téng hop 13
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I Tin Trong Nwérc trong tuan qua

FDI thwe hién trong 4 thang dau ndm 2026 dat m&c cao nhat 5 nam.
Dong von ngoai tiép tuc hé tro trién vong khu céng nghiép va logistics.

Hai quan Viét Nam day manh s6 hda dé thuc hién cac tha tuc phi gidy
tor theo dinh hudng cla Nghi quyét sé 57 tir ngay 1/6.

B6 Thwong mai M{ dua ra két luan so bo: hau hét doanh nghiép Viét
Nam sé& khong bi ép thué chdng ban pha gia vai tdm nudc 8m

Gia Lai dé xuét xay dung trung tdm déu gia ca nglr dai duong dau tién
& Dong Nam A

Dién dan Nhip cau Phat trién Viét Nam l&n th( 6 vira khai mac chiéu
ngay 13/5 véi trong tdm thic day téng truédng xanh va bén virng.

B Giao théng Van tai dé xuat nang tJ & s& hitu clia nha dau tu nudc
ngoai tai cac hang hang khong tir mirc 34% lén 49%.

B6 Coéng Thwong dé xuat co ché xr |y khodn 16 iy ké gan 45,000 ty
débng cta EVN trong du thdo slra déi, b6 sung mot sd diéu cla Luét
bién luc.

Pai dién UOB danh gid Viét Nam (& diém sang thu hut FDI trong
ASEAN, dong thoi con du dia l&n tlr dong von xuyén bién gidi va tréi
phiéu dé phuc vu nhu cau téng truéng.

Phé Tha twéng: FDI thé hé mai can cung Viét Nam tao ra gid tri mdi,
nang luc mai va vi thé mdi, cho thay dinh hudng ndng chat luong dong
vOn ngoai thay vi chi tap trung quy mé von.

Ha Noi: Phé duyét Quy hoach téng thé Thd dd tdm nhin 100 nam, tao
co s& phap Ly dai han cho phat trién ha tang, dé thij va bat déng san.

TP.HCM: Tiép tuc x& I céc du &n ton dong va chét han nhén hé so vao
ngay 15/5, & théng tin dang chd g doi véi nhém bat déng sén, xay
dung va dau tu ha tang.

Hai Phong: T6 chic khdi cong, khanh thanh 14 céng trinh, du an trong
diém v&i téng von hon 24,700 t{ déng.

Ngan hang Nha nwéc vira ban hanh Thong tu 08/2026 co hiéu luc tu
15/5, diéu chinh céch tinh tg (& LDR. Quy dinh mdi gitp gidm ap luc
thanh khodn va ho tro kha néng cho vay cla hé théng ngan hang.

Hanh vi khong théng bao tap trung kinh té cé thé bj phat t&i 2 t{
déng theo quy dinh méi tr ngay 20/5/2026. Chinh sach nham téng
giam sat hoat ddng M&A va canh tranh thi truong.

Trung tam Tai chinh quéc té Viét Nam tai TP.HCM (VIFC-HCM) du
kién ra mat hé sinh thai tai chinh hang hai ngay 21/5. Béng thai nham
thic day vai tro trung tdm tai chinh khu vuc clia TP.HCM.

Chinh ph vira ban hanh Nghi dinh s6 161 quy dinh mic lvong co s&
sé& téng én 2.530.000 d6éng/thang ké tir ngay 1/7.

Phé Thi twéng kg Quyét dinh 876 phé duyét Chién luoc tiéu chuén
qudc gia giai doan 2026 - 2035 v&i dinh hudng hd tro cdng nghé, kinh
té s, kinh t& xanh va ndng luc canh tranh hang hda.

Ngudn: HDS téng hop
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I Tin Doanh Nghiép trong tuan qua

PVT: thong bdo ké& hoach phat hanh thém hon 46.99 triéu c6 phiéu
nham chi trd c6 tic cho c6 déng.

HSG: tiép tuc phoi hop chat ché véi co quan diéu tra Uc dé diéu tra
ban pha gia ton thép ma k& nhap khau tir Viét Nam

PVOIL: T ngay 15/5, gan 1.000 clta hang thuéc hé théng PVOIL sé&
déng loat dirng kinh doanh x&ng RON 95 dé chuyén sang cung cap
xang sinh hoc E10.

Sacombank vira thuc hién dot bd sung hang loat nhan su cép cao tap
trung vao hai mang cot [&i la cong nghé va van hanh.

IMP: Chinh thirc vé tay t4p doan Dugc phdm Livzon Trung Quéc sau
thuong vu mua hon 104.5 triéu c6 phiéu.

HDG: Du kién dau tu gan 610 t(j dbng dé thanh l4p céng ty con chuyén
vé dién gio.

FCN: Vira phat hanh thanh cong 125 t{j déng trai phiéu nhdm b6 sung
ngudn vén kinh doanh trudc thém Bai hoi déng c6 ddng thuong nién
2026.

VinFast tai cau tric, chuyén nhuong mang san xuat & Viét Nam gia
530 triéu USD dé cai thién tinh hinh tai chinh.

FLC: thong bdo t6 chirc Pai hdi ddng cd déng bat thuorng ndm 2026
v&i nhirng ndi dung quan trong vé nhan su va ké hoach téi cau truc.

VNE: X4y dung Dién Viét Nam bj nhac nh& do chdm c6ng bd bao céo
tai chinh quy 1/2026.

VIC: Vingroup théng qua k& hoach gop von thanh l&p VinSurgical,
doanh nghiép hoat déng trong linh vuc robot phau thuat va thiét bj y
té thong minh, v&i von diéu 1é 300 tg dong.

TCBS: Ch6t danh sach c6 déng nhan c6 tic cd phiéu t 1& 20%. Chinh
sach c6 tirc hd tro néng luc von cho hoat dong kinh doanh.

AST: Trién khai phat hanh 9 triéu c6 phiéu trd c6 tirc ndm 2025. Bong
thai nham tang von phuc vu k& hoach mé réng kinh doanh.

CEO: Thuc hién phat hanh hon 28 triéu cé phiéu trd c6 tirc. Doanh
nghiép tiép tuc tdng von trong bdi cdnh thi truong bat déng san hoi
phuc.

HDC: Du kién phat hanh gan 30 triéu c6 phiéu dé tra c6 tirc ndm 2025
voi ty lé 15%, thoi gian thuc hién trong quy 111/2026.

PAN: Cong b6 phuong an thuéng c6 phiéu 20% kém cd tic tién mat
30%, téng loi ich cd déng trong dot nay lén téi 50%.

PC1: Chti tich HDQT, T6ng gidm d6c va nhiéu ldnh dao bj khéi té.
LPBS: Sé& [y y kién c6 ddng bau b sung 01thanh vien HBQT ddc Lap.
REE: Ba Nguyén Thi Mai Thanh r&i ghé Chd tich tir ngay 10/7.

C6 phiéu DDG ding trudc nguy co hlly niém yét bat budc khi tinh hinh
san xuét, kinh doanh roi vao trang thai dinh tré.

SEA: Do khéng ddm bao cdé tbi thiéu 10% sé cb phiéu cé quyén biéu
quyét do it nhat 100 nha dau tu khdng phai c6 déng lén ndm gitr nén
Seaprodex khéng dép (ng diéu kién cong ty dai chung.

Nguén: HDS téng hop 15
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23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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