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% VN-Index ket thuc tuan 18.2026 tai 1,854.1 diém trong b6i canh thj trweng chi cé 2 phlen giao dich trwéc ky nghi 18, khién
bién dong tdng thé kha han ché. Chi s6 tang nhe +0.81 diém (+0. 04% WoW), qua dé ndi dai chubi tdng (&n tuan thi 6 lién tiép —
chudi t&ng dai nhat ké tir giai doan 16/6 dén cubi thang 25/07/2025. Tuy nhién, chat lugng clda nhip tdng nay van chua thuc su
bén vitng khi da di lén tiép tuc mang tinh phu thudc cao vao mot s c6 phiéu dan dat, néi bat & nhdm Vingroup (VIC, VHM). Dong
tién van duy tri trang thai than trong, khi gia tri giao dich trung binh phién chi dat 20,266 t(j déng, gidm -13.7% so v&i tuén trudc va
gidm -16.7% so v&i trung binh phién trong 5 tuan gan nhét.

>

D)

% Xét theo nhém nganh, dong tién tiép tuc co xu hu'o'ng tap trung vao cac nhém vén héa l&n nhw Ngan hang va Bat dong san,
dong th&i cai thién tai cdc nhém Xay du'ng Thep va Bién. Nguoc lai, ap luc ban ghi nhan & cac nhém Chirng khoan, Hang tiéu
dung CNTT, Hoa chat va DAu khi. Dang chu y, Bat dong san van gilr vai trd dan dat chinh nhung mang tinh cuc bo, chd yéu dén tur
céc c6 phiéu ho VIN, trong khi nhdm Ngan hang chi déng vai trd gilt nhip thij trueng véi mire bién ddng gia gan nhu di ngang (-0.24%
WoW), chua dd tao déng luc bt pha.

4

< Xét vé quy mé v&n hda, tg trong dong tién van duy tri & vén héa lén, nhom VN30 (-12.16% WoW vé thanh khodn) tg trong tang tir
57.2% én mirc 57.9%, nhdm VNMID (-13.23% WoW vé thanh khodn) tg trong di ngang & mic 38% va nhom VNSML (-23.53 WoW vé
thanh khodan) tg trong gidm tir 4.7% xudng con 4.2%. Vé chi s6 gid, chi cé duy nhat nhom VN30 +0.56% WoW trong khi 2 nhém

VNMID -0.55% WoW va VNSML -0.1% WoW cho thay déng luc tdng van chi tir 1s6 co phiéu vén hoa lén va chua lan téa.

> Khoi ngoai tié'p tuc duy tri trang thai ban rong manh véi gia tri 1,880 tg dong. Nguoc lai, nha dau tu céd nhan quay lai mua rong
884 t(j dong, t6 chitc trong nudc mua rong 544 tjj dong va tu doanh ghi nhdn mua rong 452 t( dong.
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< Nhan dinh: VN-Index nhiéu kha ndng tiép tuc gidng co trong vung 1,830-1,900 diém khi chi s6 d& héi phuc manh nhung chua duoc
xac nhan bdi thanh khodn va do rong thj trung. Vung 1,900 diém sé la ngudng kiém dinh quan trong, trong khi su thiéu déng thuan
tlr cdc nhdm dan dat truyén théng nhu Ngan hang, Chirng khoan va Thép co thé khién nhip vuot dinh gdp ap luc rung lac. Trong bdi
canh thj trutrng budc vao “vung triing” théng tin sau mua KQKD Quy 1/2026 va DHCB, dong tién nhiéu kha ndng sé phan hoa séu
hon, wu tién c6 phiéu cé nén tang co ban tét, trién vong tng trudng rd rang va dong tién cai thién. Do d6, nha dau tu nén duy tri tg
trong c6 phiéu & mirc vira phai, han ché mua dudi tai viing gid cao. Hoat déng gidi ngan chi nén thuc hién tirng phan trong céc nhip
rung l&c, tap trung vao c6 phiéu cé nén tadng co ban t6ét, trién vong tang trudng rd rang, thanh khoan cai thién va chua tdng nong.
V@i cac vi thé da cd loi nhudn sau nhip hdi thang 4, cé thé can nhac chét i tirng phan & nhdm da tdng manh, ddng thoi co cau
sang cac nhom nganh cé dong tién dang cai thién va con du dia dinh gia.
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HD securities™

PAU TU THONG MINH

Chi s6 thi trwerng thé gici

Lich sw kién céng bé théng tin tuan 19.2026

Quan trong

Viét Nam: Chi S6 PMI San Xuét cula Nikkei

Thir Hai *

04/05

Thang 4

EU: Chi S6 PMI - S&n Xuat Thang 4

Dow Jones 49,499.3 0.7%
S&P 500 7,230.1 0.8%
Nasdag 25,14.4 0.9%
Europe 5,881.5 0.4%
Japanese 59,5131 -1.7%
Korea 6,846.8 3.5%
China a4m2.2 0.6%
HongKong 26,262.5 1.1%
Taiwan 38,926.6 -1.7%
India 23,997.6 -0.4%
Indonesia 6,956.8 -2.1%
Thailand 1,493.7 1.0%
VietNam 1,853.3 2.0%
Hang hoa
Brent Oil (USD/bbl) 65.1 2.9%
WTI Oil (USD/bbl) 61.0 2.8%
Gold (USD/ounce) S517.5 9.6%
Yield Trai phiéu Chinh pha Mg
U.S 1Y (%) 37 0.8%
U.S10Y (%) 4.4 1.0%

(*) D& liéu duoc cép nhat vao ngay 04/05/2026

6.4% 3.0% 20.1%
9.8% 5.6% 28.0%
14.8% 8.1% 40.7%
3.3% 1.5% 11.3%
11.9% 18.2% 61.6%
27.3% 62.4% 167.4%
6.0% 3.6% 25.4%
4.3% 2.2% 16.4%
19.5% 34.4% 87.3%
5.7% -8.2% -1.9%
-1.0% -19.6% 1.8%
2.7% 18.6% 24.6%
14.8% 3.9% 51.5%
7.3% 6.9% -15.6%
7.6% 6.3% -16.6%
13.0% 16.7% 85.9%
0.1% 7.0% -7.6%
0.8% 5.5% 0.7%

ThBa [BE= o e o ipn o T

05/05 B—— MQg: Can Can Mau Dich Thang 3
B Mu: Chi S6 PMI Phi San Xuét clia ISM
——— Thang4

Tho Tw P oK it o2 x .

06/05 EU: Chi S6 Gia San Xuat PPI Thang 3
E MQ: Du Trir D4u Tho

Th& Nam N

07/05 : Doanh S6 Ban Le Thang 3
E MQ: Ky Vong Lam Phat Tiéu Dung Thang 4

ThrSdu BE= e oo ma o ps e
B— MQy: Bang Can Bo6i Ké Toan cua Fed

08/05 — J J
E MQ: T( Lé That Nghiép Thang 4
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I VN-Index phu thudc tru, déng tién than trong HDSECUI‘ItIES :

PAU TU THONG MINH

l Thanh khoan san HOSE

« VN-Index két thic tuan 18.2026 tai 1,854.1 diém trong bdi canh thi trwérng chi Chi <6 T VND
cé 2 phién giao dich trwéc ky nghi L&, khién bién déng tdng thé kha han ché. 2,000 90,000
Chi s6 tang nhe +0.81 diém (+0.04% WoW), qua dé néi dai chudi tdng lén tuan thi 6 1800 %3'888
lién tiép — chudi tang dai nhat ké tir giai doan 16/6 dén cudi thang 25/07/2025. Tuy 1600 60,000
nhién, chat lugng cla nhip tdng nay van chua thuc su bén virng khi da di 1&n tiép 1400 28 888
tuc mang tinh phu thudc cao vao mét s6 cd phiéu dan dat, ndi bat la nhdm Vingroup 1‘588 30,000
% Aot M

+ Dong tién van duy '\tl"‘l trang thai than trong, !(hi gia tri giao dich trung binh phién 600 o o0 B ow W o © o o
chi dat 20,266 ty dér?g, g!ém -1,3.7% so v@i tuan trudc va gidm -16.7% so vdéi trung B B B g % g 3 B E N N N g 8 % g
binh phién trong 5 tudn gan nhét. g g Q % g g g S 9 3 S g g g g g

+ Xét theo nhém nganh, dong tién tiép tuc cé xu hwéng tap trung vao cdc nhém ° 8" F_DTﬁ,:)g G: (t;\/ND) O_mVNC\:nd;( Coen

von héa l&n nhw Ngan hang va Bat dong san, dong thei cai thién tai cdc nhém
Xay dwng — Thép va Bién. Nguoc lai, ap luc ban ghi nhan & cac nhom Chirng ;
khodn, Hang tiéu dung, CNTT, Héa chat va DAu khi. Dang chu U, Bat déng san van B 74 trong cac nhom vén héa
gitr vai trd dan dat chinh nhung mang tinh cuc bd, chd yéu dén tir cac c6 phiéu ho 100%
VIN, trong khi nhém Ngan hang chi dong vai trd gilt nhip thj trudng véi mac bién

A N . a . , , 8009
dong gia gan nhu di ngang (-0.24% WoW), chua du tao dong luc but pha. &
S ¢ . ~ . 60%
+ Xét vé quy mo von héa, ty trong dong tién van duy tri & vén hoa lén, nhém VN30 (- i
. 0,
12.16% WoW v& thanh khoan) t{ trong tang tir 57.2% L&n mirc 57.9%, nhém VNMID (- 40%
13.23% WoW vé thanh khodn) tg trong di ngang & mirc 38% va nhom VNSML (-23.53 20%
WoW vé thanh khodn) t trong gidm tir 4.7% xudng con 4.2%. Vé chi sé gid, chi co 0%
duy nhat nhom VN30 +0.56% WoW trong khi 2 nhém VNMID -0.55% WoW va VNSML € & €8 &4 8 8 8 8 8 8 8 8 8 8 8 8
R T e S B B 86 R & ® ® 6 = 8 d = & © ¥
-0.1% WoW cho thay ddng luc tdng van chi tir 1s8 cd phiéu von hda lon va chua lan 6 3 8 o0 8383383 ¢ gogsg &I
” S S Y 5S> N 0N 0o 3> > >
tda. S ¥ 8 285 ¢ 6o @ F8Q
m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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I B0 rong tieu cwc kéo dai — Dong tién phan héa manh HDSECUI‘ItIES

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

1 VRE 32,300 7.9% 10.7

A A q . . \ re aea . ; . 2 SAB 47,500 5.4% 12.7

* B0 rong thi trt{o'ng Flep tuc ’dug tri trar‘lg tha‘u tieu cg"c va co lxu hu'o'nt_:! lec’h 3 VIC 214,000 2.3% 1421
pha” so vé&i dién bién chi s6 trong nhiéu tuan lién tiép, khi so luong co phiéu 4 GVR 33,700 2 9% 214
gidm (242 ma) 4p ddo so v&i s6 cb phiéu téng (136 ma). Ngay ca trong r6 VN30, du 5 TCB 33,850 2.6% 9.2
s& ma gidm (17 ma) van chiém uu thé so v&i s6 méa tang (13 ma), nhung nh& déng ? vJC 180,000 2'52/0 48.3
gop CL?Ia mot s6 c6 phiéu tru, nhém nay van ghi nhan hiéu suat vuot troi hon so véi g \S/?I; g?;gg ?520//2 S;g
mat bang chung — qua d6 cling cd nhan dinh rang da tang cda thj truéng mang tinh 9 FPT 75,500 1.206 13.3
tép trung, thiéu su lan tda. 10 VCB 59,800 0.7% 14.2

i X X n LPB 47,300 0.6% 12.7

« Xét theo dong von, nha dau tw ca nhan quay lai mua rong 884 tg doéng, tap 12 HDB 26,600 0.2% 78
trung chl yéu & nhdm Ngan hang va Bat dong san, voi cdc ma tiéu biéu gébm VJC, 13 CTG 34,850 0.1% 7.1
VHM, SHB, HPG va VIC. 14 TPB 16,250 -0.3% 6.1
15 BID 40,100 -0.4% 9.1

+ Ngwerc lai, khdi ngoai tiép tuc duy tri trang thai ban rong manh véi gia tri 1,880 16 ACB 23,500 -0.4% 74
tg dong, t4p trung x& & nhdm Ngan hang va Bat déng san — dac biét la cac co phiéu 17 MBB 26,050 -0.6% 6

y dong, tap trung Xa o0 nhom Ngan nang va bat dong . = p

. p ) 18 SSB 16,700 -0.6% 8.6
von hoa lon trong ro VN30 nhu FPT, VHM, VIC, PC1 va VCB. 19 VIB 16,300 0.6% 73

- O chiéu khéc, khéi tw doanh ghi nhdn mua rong 452 t§ déng nhung co xu huéng 20 VM el ol LS 52
. N e e R R e e A 21 HPG 27,750 1.6% 13.8

co cau danh muc khi ban rong tai nhom Cong nghé thong tin, v&i cac ma tiéu biéu 29 sg| 27 650 18% 12.8
nhu FPT, HPG, KBC, VHM va STB. 23 DGC 53,600 2.2% 78
L . o . . . 24 MSN 76,800 2.8% 235

* Trong khi d6, nha dau tw t6 chirc trong nwéc ciing duy tri trang thai mua rong o5 MWG 84,000 280 151
544 tj dong, tap trung vao nhdm Ngan hang, va&i cac co phiéu néi bat gém FPT, VP, 26 VHM 146,000 -2.9% 9.3
VHM, HDB va STB — qua dé phan nao can bang lai ép luc ban tir khéi ngoai. 27 GAS 75,200 -3.7% 15.6
28 VPB 26,500 -3.8% 8.0

29 SHB 14,550 -4.3% 5.6

30 PLX 37,150 -4.7% 17.6

Nguén: FiinX, HDS Research 5



I Dong tién tap trung vao cac nhém von héa l&n nhw Ngan hang va Bat dong san HDSECUI’itiES.I'

PAU TU THONG MINH

Tang gidm Dong tién va Chi sé theo nhém nganh

TANG/GIAM CHi SO

TY TRONG DONG TIEN
1TUAN 1THANG 3THANG 6THANG 9 THANG

13/03 20/03 27/03 03/04 10/04 17/04 24/04

Bat dong san 13.93% 15.66% 15.89%  16.15% 20.44% 20.58% 1.17% 39.97% 34.32% 46.85% 93.36% 174.51%  14.09%

Ngéan hang 22.66% 20.49% 2148%  22.12% 22.29% 22.10% -0.24% 2.86% -7.15% -2.28% 9.14%  28.56% 1.02%
Xay dwng va Vat liéu - 6.21% 6.86% 6.08% -0.91% -0.57% -2.93% -5.63% -0.83% 15.24% -0.83%
Dich vy tai chinh 13.47% 15.86%  15.57%  16.24% 14.50%  11.85% -0.96% 0.47% -3.84% -5.73% -2.02%  33.74% 4.89%
Thyc phdm va dé udng 5.60% 5.57% 5.24% 5.86% -1.06% -0.62% -9.14% 1.15% 8.49%  16.87% -1.17%
Hang & Dich vu Cdng nghiép 5.35% 5.20% 5.59% 5.99% -1.17% 0.30% -1.41% -7.29% -8.28% 3.74%  -3.74%

5.01% 4.61% -6.47% -12.48% -7.96% 29.21% 46.06% 75.04%  24.81%

DAu khi - 7.62%  5.38%

Coéng nghé Thong tin 4.00% 3.37% 3.65% 3.03% 3.45% 3.61% 0.99% -1.03% -271.32%  -24.06% -26.36% -16.85% -19.99%

Tai nguyén Co ban 5.54% 6.85% 4.87% 4.63% 5.63% 5.65% -3.01% -0.66% -2.57% 4.10% 8.16% 22.58% 11.15%

Héa chat 6.07% 5.09% 4.31% 0.13% 0.39% -10.09% 6.88% 290% 22.76%  17.36%
Ban & 3.66% 3.74% 3.06% 3.23% -2.50% 1.58% -4.94% 2.76% 17.81%  33.17% -1.32%
Du lich va Giai tri 1.10% 1.32% 1.19% 1.49% 1.41% 5.90% -4.90% -7.68% 1.59% 19.85% -12.70%
Bién, nuwéc & xdng dau khi dét 2.77% 2.77% -3.12% -6.07% -19.56% 6.78% 517% 14.56%  -1.4%%
Hang ca nhan & Gia dung 1.14% 1.15% -3.96% -4.58% -10.50% 3.99% 8.44%  25.40% 2.26%
O t6 va phu tung 0.43% 0.42% 0.68% 0.58% 0.55% 0.54% -2.711% -6.14% 2.05% -8.19% -6.81% 23.88% 2.77%
Vién thong 0.42% 0.42% 0.37% 0.37% 0.46% _ -2.77% -4.31% -24.06% 26.43% 17.64% 33.69% 26.06%
B3ao hiém 0.24% 0.38% 0.30% 0.24% 0.26% -0.05% -10.14% -2.39% 19.17% 27.98%  37.08% 6.48%
Y té 0.18% 0.21% 0.19% 0.25% 0.26% - 0.20% 0.18% 0.30% -2.64% -4.11% -0.81% 2.02% 9.78%  -0.98%

Truyén théng 0.09% _ 0.08% 0.07% 0.08% 0.08% 0.07% - -1.40% -1.90% -1.54% -16.17% -17.34% 223% -11.70%

Nguén: FiinX, HDS Research 6
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I Khoi ngoai van duy tri ban rong HDSECUI’ItIES F

PAU TU THONG MINH

B Phan loai Nha dau tw B T6ng gia tri mua ban NBT ca nhan trén HOSE
T4 VND Chi s6 Ty VND
15,000 1,900 100,000

10,000
1,800 80,000

5,000

_ 60,000
0 1,700
-5,000 40,000
1,600
-10,000 20,000
-15,000 1,500 "
5 6 7 9 10 N 12 13 14 15 1B 17 18

0
9 10 11 12 13 14 15 16 17 18
EE C3 nhan trong nudc = Nudc ngoai T6 chirc trong nudc . - ,
B Tong GT mua W Tong GT ban
mmm Ty doanh ——VN-Index
I Top C& phiéu anh hwéng dén chi sé VN-Index I Top 10 c8 phiéu c6 GTGD l&n nhat
Bdng gop chi sd T4 VND
4.0
3,000
3.0

2,500

2.0
2,000

1.0
00 1,500
. . . N 1,000

-1.0
20 500
0

VHM VIC SHB FPT NVL MWG  TCB VRE PC1 GEX

-3.0
VHM VIC STB VRE FPT VPB TCB PNJ HDB MCH

Nguén: FiinX, HDS Research 7/
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Nhém von hoa lé&n tiép tuc dan dat thi trworng HDSBCUI’ItIES F

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién déng chi s6 nganh (% thay dai)
2,900 Coéng nghé Théng tin |
2,400 Dich vu tai chinh [
Bat dong san I
1,900 .
Bao hiém |
1,400 Ngan hang I
900 Bién, nudc & xéng dau khi dot [ ]
S W W WWMWWLLWLWILILWLLWILILLLLWILILIL O O© O O O © .
N T T N T T
955388388885658822:598588883
S I ST IS SN oYy SSSS S X < Du lich va Gidi tri ]
e N = Q N o3 S .
58dBgesgeaggoood®83IIgagy
——VN30 ——VNMID ——VNSML Truyén thong -
) Ban & I
I Gia tri giao dich theo nhém von hdéa Vi I
é
TG VND
45,000 Hang ca nhan & Gia dung E—
40,000 2 N
35,000 Thuc phdm va do udng |
30,000 Aa s .
’ ]
25,000 l\ ‘ O t6 va phu tung
212888 ~ {\ ~~ * J“ Hang & Dich vu Céng nghiép [
’ ‘ : / \
10,000 MWW \« ‘U Shy ' ‘ﬂ‘r ' “ \W Xay dung va Vat liéu [ |
S,OOO A7 /4‘ “
0 Tai nguyén Co ban [
S W WWWLWWIWILWIWIWIWIWIWWWWILWILWO O O O O ©
AN AN NN NN NNNNNQSNNNNSSNNNN . »
TN N NN NN NN N NN NN NN NN Hoa chat ||
S5 5390wy ess0200cddgdAdads S
< OO0 00000000 < < < T OO0 0 O )
T2 ddpoorNodn905o0c8YdIIIo a0 Dau khi I
CN=EE88L58328m®Q20C ocon =34 2ZRY
—VN30 ——VNMID ——VNSML 10% 8% 6% -4% 2% 0% 2% 4%

Nguén: FiinX, HDS Research &



Kho

ngoai ban rong manh nhém Ngan hang

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tg VND)

Ban & |

Bao hiém

B4t dong san

Cbong nghé Thoéng tin

Dé&u khi

Dich vu tai chinh

Bién, nudc & xéng dau khi dot
Du lich va Giai tri

Hang & Dich vu Cong nghiép
Hang ca nhéan & Gia dung
Hoa chét

Ngan hang

O 6 va phu tung

Tai nguyén Co ban

Thuc pham va dé uéng
Truyén théng

Xay dung va Vat liéu

Y té

-1,000 -800 -600 -400 -200 0 200

I Giao dich NBT nwéc ngoai (theo tuan)

Tg VND TY VND
4,000 0
2,000 -5,000
5 -10,000
. -15,000
-2,000 I . -20,000
-4,000 -25,000
6000 -30,000
-35,000
-8,000 -40,000
110,000 _45,000
7 9 0 m ? 13 14 15 1B 17 18
= T6ng GT rong ——Lay ké tir ddu ndm
I Top c6 phiéu mua ban rong
Ty VND
400
300
200
100
0 [ [ [ -
] I
-200
-300
-400
-500

VRE DCM SSI TCH STB FPT VHM VIC PC1 VCB

Nguén: FiinX, HDS Research 9



Tw doanh mua rong chl yéu nhém Coéng nghé

HD securities™

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VND)

Y té
Xay dung va Vat liéu
Truyén théng

Thuc pham va dé uéng |

Tai nguyén Co ban I

0 t6 va phu tung

Ngén hang |

Hoa chét \

Hang ca nhan & Gia dung

Hang & Dich vu Céng nghiép |
Du lich va Gidi tri |
Dién, nudc & xéng dau khi dot |
Dich vu tai chinh ||
D&u khi I

Cbong nghé Théng tin
B4t d6ng san ]
B&o hiém
Ban & .

-100 0 100 200 300 400

I Giao dich Tw doanh (theo tuan)

Tg VND T4 VND
2,000 1,500
1,500 1,000
1,000 500
! 0]
500 -500
0 -1,000
500 1,500
-2,000
-1,000 -2,500
11,500 -3,000
9 10 0 12 13 14 15 16 17 18
B Tong GT rong  ——L{y ké tir dau nam
I Top c6 phiéu mua ban rong
TG VND
400
350
300
250
200
150
100
50
-50
-100

FPT HPG KBC VHM STB TCB PLX VIC VRE SHB

Nguén: FiinX, HDS Research 10
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES :

PAU TU THONG MINH

Vén hoa (tg VND) Gia CP Thay d6i Gia MW KLGD TB 3M GTGD TB 3M (tg VND) Gia thap nhat 52 tuan Gia cao nhat 52 tuan Xu hwéng
1 VHM 599,682 146,000 3.4% 7,682,970 861.5 58,000 151,000 9.3 2.3 Tich cuc
2 VPL 153,507 85,700 5.2% 2,078,790 203.9 70,500 106,300 1357 4.2 Tich cuc
3 STB 127,252 67,500 4.0% 11,692,851 744.4 38,850 68,100 275 2.1 Tich cuc
4 VRE 73,396 32,300 12.2% 7,224,159 203.3 22,800 43,400 10.7 15 Tich cuc
5 SAB 60,922 47,500 11% 1,102,402 51.6 42,450 53,700 12.7 27 Tich cuc
6 VPI 19,651 61,400 2.7% 2,614,254 152.0 48,400 61,500 50.3 37 Tich cuc
7 sJsS 17,164 57,700 -2.2% 1,177,873 62.7 47,500 171,400 36.5 4.8 Tich cuc
8 TCH 16,555 18,150 3.7% 9,809,867 157.6 12,850 26,400 76.1 14 Tich cuc
9 VHC 13,737 61,200 -1.9% 1,296,804 80.1 48,000 69,200 9.2 14 Tich cuc
10 PVT 10,338 22,000 -5.0% 10,235,050 248.5 16,600 30,700 10.0 12 Tich cuc
n CTD 9,706 86,800 -0.5% 907,981 75.4 72,400 103,500 1.5 1.0 Tich cuc
12 BWE 9,567 43,500 0.7% 580,968 25.3 41,550 52,800 97 1.6 Tich cuc
13 vIC 1,649,091 214,000 0.9% 6,689,325 1,021.2 67,000 275,000 142.1 .1
14 CTG 271,455 34,950 -0.1% 11,310,596 410.3 32,500 56,000 7.1 15
15 TCB 239,869 33,850 -1.2% 16,390,366 530.5 25,950 41,550 9.2 1.4
16 FPT 128,615 75,500 2.9% 12,998,808 1,100.8 73,100 127,100 13.3 3.3
17 KDC 12,694 43,800 -2.0% 786,560 39.2 41,600 59,000 24.3 18
18 MBB 209,833 26,050 -0.6% 26,877,118 726.9 22,850 32,400 7.6 15 Tiéu cuc
19 GAS 181,454 75,200 -4.0% 2,685,834 269.3 56,000 128,700 15.6 2.6 Tiéu cuc
20 PLX 47,203 37,150 -6.4% 6,208,253 3224 32,700 69,500 17.6 18 Tiéu cuc
21 PNJ 34,439 67,300 -3.9% 2,071,103 2315 67,000 127,000 12.1 2.6 Tiéu cuc
22 REE 32,662 60,300 -3.2% 1,247,666 81.6 57,700 78,000 12.4 16 Tiéu cuc
23 FRT 25,375 149,000 3.1% 644,400 103.1 123,000 190,500 35.5 57 Tiéu cuc
24 DPM 18,018 26,500 0.2% 9,662,655 282.9 21,950 43,150 16.8 16 Tiéu cuc
25 PVD 17,232 31,000 -1.3% 8,472,647 304.9 17,500 45,000 16.6 1.0 Tiéu cuc
26 VCG 14,319 22,150 -3.3% 10,712,012 230.6 18,200 28,600 3.9 13 Tiéu cuc
27 DGW 9,610 43,450 -2.4% 2,887,380 137.9 32,000 56,000 14.9 2.7 Tiéu cuc
28 HDG 9,582 25,900 -2.6% 2,753,291 77.3 23,200 35,700 12.4 1.4 Tiéu cuc
29 NT2 6,967 24,200 -2.4% 1,281,264 343 17,400 28,900 55 14 Tiéu cuc
30 SCS 4,982 52,500 -0.4% 248,469 135 51,200 69,300 7.1 3.0 Tiéu cuc

Ngudn: HDS Research 11
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- Sau nhip héi phuc hon 180 diém trong thang 4, VN-Index dang  VNNDEX 1D HOSE = 0161066 H1g768) L1045 C165406 -004 (-000% p
tiém can vung khang cw tam 1y 1,900 diém trong bdi cdnh thanh  VA%cos0 704 N g i N
khoan suy yéu (binh quan ~23,600 tj dong/phién — thap nhat tlr  120cese0 70301 A dpw e
dau nam), cho thay dong tién l&n chwa quay lai. Da tadng hién o) 00 007 50 // 1500.0
mang tinh cuc b, chi yéu dua vao nhom Vingroup, trong khi do rong R wlf:r/:__\_\w —
thi trung kém tich cuc va cdc nhém dan dat truyén thong nhu Ngan f‘-ﬁ"“‘“‘"‘l_—*""" 'x'" 7 12300

hang, Chung khoan, Thep chua tham gia ro nét. Vé mét thong tin, sau
ky nghi L&, mba cong b KQKD Quy 1/2026 dén kheép lai, trong khi thi .
truong budc vao “vung triing” thong tin sau mua BDHCB. Do do, dong - B
tién nhiéu kha nang sé chuyén sang chon loc ré nét hon, tap trung
vao cac doanh nghiép co nén tang co ban tot, trién vong tang truéng
rdé rang va dong tién cai thién. Déng thoi, thi truong co thé tré nén
nhay cdm hon vai céc s liéu kinh té thuc trong giai doan tai.
* Kich ban:
» Co sé&: VN-Index dao ddng tich liy trong vung 1,830-1,900 vai .
thanh khoan thap va dong tién tiép tuc phan hoa. P o A o // \ /;,’,_-
z ’ , s N N 2 , P g, e - it _— & o _-T:/- I|H\:"' nygit 'IT g A / X
= Tich cwe: VN-Index burt pha vugt 1,900 voi sy dong thuén clia cac LS / e IREZ '"m‘k/\‘l‘g\.;'f" 4 "
nhém dan dat, kéo theo cai thién thanh khoén va do réng. et 50,00
2025 Thang 3 Thang Nam Thang 7 Thang 9 Thang 11 2026 Thang 3 Thang Nam {}

1000.00

RSI14 63,52 oy 80.00

40.00

50.00

MACD 1226 cose 9 7 70 3851 300 PN

= Tiéu cwe: VN-Index khong vuot dugc 1,900 va diéu chinh vé ving
1,800-1,820 do &p luc chot i & nhém tru gia tang.

« Nhan dinh: VN-Index nhiéu kha n&ng tiép tuc gidng co trong vung 1,830-1,900 diém khi chi s6 d& héi phuc manh nhung chua dugc xac nhan béi thanh khoan
va do réng thi trudng. Vung 1,900 diém sé la ngudng kiém dinh quan trong, trong khi sy thiéu déng thuan tir cdc nhdm dan dat truyén théng nhu Ngan hang,
Chirng khodn va Thép cd thé khién nhip vuot dinh gép &p luc rung l&c. Trong béi cdnh thi truemg budc vao “ving triing” théng tin sau mua KQKD Quy 1/2026 va
DHCB, dong tién nhiéu kha nang s& phan hoa sau hon, vu tién cd phiéu cé nén tang co ban tét, trién vong téng trudng ré rang va dong tién cai thién. Do dé,
nha dau tu nén duy tri tg trong c6 phiéu & muc vira phai, han ché mua dudi tai viing gid cao. Hoat ddng gidi ngan chi nén thuc hién tirng phan trong céc nhip
rung &c, tap trung vao c6 phiéu cdé nén tdng co ban tét, trién vong tang trudng rd rang, thanh khodn cai thién va chua tdng ndng. Vi cac vi thé da cé loi nhuén
sau nhip hoi thang 4, cé thé can nhac chét l&i tirng phan & nhdm dé tdng manh, déng thei co cdu sang cdc nhdm nganh cé dong tién dang cai thién va con du
dia dinh gia.
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I Tin Qudc Té trong tuan qua

Hém th& Ba (28/4), Cac Tiéu vuong quic A Rap Thong nhat (UAE)
tuyén bd sé rut khoi T6 chirc Cac nudc Xuat khdu DAu mé (OPEC), co
hiéu luyc tir ngay 1/5/2026

Chinh pha M{ tiép tuc gia tédng strc ép lén Iran khi cdng b6 trirng phat
35 t6 chirc va cé nhan lién quan dén mang ludi ngan hang ngdm clia
Tehran.

Tl ngay 1/5/2026-30/4/2028, Trung Quoc sé ap dung bién phap
thué 0%, dudi hinh thirc thué suét wu dai, cho 20 qudc gia chau Phi da
thiét l&p quan hé ngoai giao v&i Trung Quoc

Trung Qudc dua ra cdnh bdo ddi vai Lién minh chau Au (EU) vé du luat
ma&i duoc dé xuit nham téng cudng sirc manh cho nén san xuét cong
nghiép cla khdi nay trudc su canh tranh tir cac sdn pham nhap khau
co gia ré hon

Ngan hang Trung wong chau Au dang cho doi dé danh gia lisu da
tédng lam phat do cudc chién tai Trung B6ng gay ra chi mang tinh tam
thoi hay bat dau gay ap luc [én tang trudng kinh té

Ngén hang Trung wong Nhat Ban (BOJ) da gilt nguyén (ai suat &
muc 0.75% trong cudc hop chinh séch hém thir Ba (28/4), trong boi
canh lo ngai vé ap luc lam phat tir cudc xung dot & Trung Boéng

Qu{ vang l&'n nhat thé gi¢i SPDR Gold Trust tiép tuc ban rong 2.3
tan vang trong ngay 27/4. Bong thai nay dién ra sau tuan “xa hang”
hon 14 tan, qua d6 kéo dai chudi ban rong |&n 6 phién lién tiép. Sau
giao dich, téng luong vang SPDR Gold Trust ndm gitr gidm con khodng
1,044 tan

Iran c3nh bdo cat dut cap internet ngdm tai Vinh Ba Tu: 30% luu
lwong truy cau toan céu chiu rdiro l&n

Trung Quéc co thé sap ndi lai xuat khau nhién liéu may bay, dau diesel
va xang

Kinh té Bai Loan ghi nhan tang trudng 13,7% trong quy 1/2026, nhey
xuat khau va dau tu manh mé, vuot moi du bao.

Nhat Ban duoc cho la cé déng thai can thiép vao thi trutrng ngoai hoi
vao ngay 30/4, sau khi déng yén gidm gia sadu dudi ngudng 160 yén
do6i 1USD...

Theo mdt cdng dién cta Bé Ngoai giao M{ ma hing tin Reuters xem
duoc, Washington dang thuc day cac nudc thanh Lap lién minh quéc té
nham khéi phuc tu do hang hai qua eo bién Hormuz...

Téng thong Donald Trump cé dong thai leo thang céng thdng trong
quan hé thuong mai xuyén Bai TAy Duong khi tuyén bd sé tang thué
quan déi v&i 6 t6 nhap khau tir Lién minh chau Au (EU) lén 25%...

Hém thir Tw (29/4), Cuc Dw tri¥ Lién bang M{j (Fed) da tiép tuc gitr
nguyén l&i sudt trong béi cdnh céc nha hoach dinh chinh sach dang
d6i mat vdi tdc ddng cla lam phat dai dang va cho doi su chuyén giao
l&nh dao sap téi tai ngdn hang trung uong

Vao ngay 30/4, Ngin hang Trung wong chau Au (ECB) va Ngan
hang Trung wong Anh (BOE) cung dua ra quyét dinh gitt nguyén L&i
suét, trong boi cdnh tac dong tir cudc chién tranh & Vung Vinh dat céc

X e

nha hoach dinh chinh sach tién té vao tinh thé “tién thoai luéng nan”

Ngudn: HDS téng hop
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Theo bao cédo chia B6 Xay dwng, tinh dén ngay 28/02/2026, téng du
no tin dung phuc vu hoat déng kinh doanh bat déng san dat khoang
2,235 triéu tg dong, tang 11.7% so véi quy IV/2025 va tang téi 43% so
v@i cung ky ndm trucdc

Trong 4 thang dau ndm 2026, tong kim ngach xuat nhap khdu hang
héa dat 344.17 tJ USD, tang 24.2% so v&i cung ky nédm trudce. Tuy
nhién, do téc d6 nhap khau (28.7%) vuot xa xuat khau (19.7%) nén cén
can thuong mai ghi nhan nhap siéu 7.11 tg USD, tréi nguoc véi mic
xuét siéu 4.3 tJ USD cla cung ky ndm trudc

Tha twéng yéu cau kiém soat tin dung bat déng san theo loai hinh,
ap han muc phu hop

Bé xuat sira ddi Théng tw 22/2019/TT-NHNN: Diéu chinh cach tinh
tién glri Kho bac Nha nudc trong t{ l& an toan

Tha twéng Lé Minh Hwng: Vang |3 tai sdn ngudi dan duoc quyén
ndm gitr nhung Nha nudc khéng khuyén khich, vi khéng tao ra gia tri
gia tdng cho nén kinh té

Tha twéng Lé Minh Hwng yéu cau Bd Tai chinh khan truong xay
dung, trinh D& &n cai cach t6ng thé thi truomg tai chinh trong quy
11/2026, nhdm tao nén tadng huy ddng hiéu qué céc nguén luc cho muc
tiéu tdng trudng hai con so.

B XAy dwng vira cé Cong dién yéu cau céc dia phuong khan truong
thao g& vudng méc, day nhanh tién do, quyét tAm hoan thanh muc
tiéu hon 158,700 cén nha & xa hbi trong nam nay

Quy dau tién cha ndm 2026 da di qua, linh vuc bat déng sdn céng
nghiép tiép tuc cho thay su tdng trudng bén bi trong boi canh thi
trudrng nhiéu bién déng

Doanh nghiép dia 6c chay dua kich cau: Ngudn cung dy an tai phia
Nam dang t&ng nhanh va dé gidi quyét bai toan thanh khoan trong boi
canh stirc mua yéu, céc chli dau tu dong loat tung ra nhiéu chinh sach
kich cau

Nhat Ban cam két ho tro Viét Nam mua dau thd, mong muén hop tac
trong mot linh vuc chién luoc

Tha twéng yéu cdu NHNN nghién ctru phan loai cdc loai hinh bat
déng san dé quy dinh cac han muc tin dung

Trong 4 thang dau ndm 2026, thu ngan sach nha nudc trén dia ban
Ha Noi wdc dat 293.4 nghin tg déng, hoan thanh 45.1% dy todn ndm

Do gia mot s6 nhém hang tdng manh, d&c biét & nhdm chat d6t, vat
liéu xay dung, khién chi sd CPI thang 4/2026 tang 0.84% so vai thang
truoc

Lai suat bién dong khién ngwei mua nha than trong, doanh nghiép
bat ddng san budc tung loat wu dai tai chinh dé gitr khach va duy tri
thanh khoan thi truong

B Tai chinh dé xuat tiép tuc bai bd gidy phép kinh doanh déi véi 58
nganh, nghé thudc nhiéu linh vuc nhu tu phép, tai chinh, giao théng
van tai, xay dung, gido duc, néng nghiép

Ngudn: HDS téng hop
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PHBCH HDBank: Théng qua ké hoach nang vén diéu & [én gan
60.000 tg déng, muc tiéu tang 41% loi nhudn trong ndm 2026

Vietjet s& nhan 600 tau bay dén ndm 2035, co thang nhan téi 22
chiéc

Techcombank vira b6 sung thém to trinh phuong an chi 4.960 t déng
trd co tic bang tién mét, dong thoi tdng von diéu L& tir 70.862 tg déng
16n 113.738 t{j dong

MBB: B4o l&i gan 9,600 tj déng quy |, ddng luc van tir tin dung va thu
nhap LBi

TCX: Du kién phat hanh hon 462.3 triéu c6 phiéu dé chia cd tic theo
tg & 20%, twong tng tg (& thuc hién quyén 5:1

DBC: Ghi nhan doanh thu quy 1/2026 dat 4,124.18 t( dong, tang trudng
14.3%; loi nhuén sau thué dat 374.04 tg dong, gidm 26.4% so v&i cung
k{y ndm trudc. Trong d6, bién loi nhudn gop gidm tir 22.6%, vé 16.8%
VIC: Loi nhuén sau thué hop nhat quy | dat 5,611 tg dong, tdng 150% so
v@i cung ky

LHG: Loi nhuén sau thué quy 1/2026 dat hon 112 t( dong nhé ghi nhan
boi thuorng dat

VHM: Loi nhudn hop nhat sau thué quy 1/2026 dat 25,625 tg dong,
tang 866% so voi Quy 1/2025

CTD: Ghi nhan doanh thu 23,868 tJ dong va i sau thué 642 t{ déng
trong 9 thang dau nién do tai chinh 2025 — 2026

SHB: Hoan tat dot chao ban cé phiéu phat hanh riéng (&, v&i muc gi
16,850 dbng/cé phiéu, thu rong gan 3,300 tg déng

HNG: Tai Dai hdi dong cd ddng thuong nién 2026, HAGL Agrico dét
muc tiéu L& 232 tg dong va lén ké hoach phat hanh riéng (& 20% von
cho déi tac chién lwoc nhdm bd sung ngudn luc x& 1Y khodn 16 liy ké
hon 10,000 t{ dong

PNJ: L&i rong hon 1,460 tg déng trong quy 1/2026, bt phé nhé vang
24K

LCG: K&t thuc quy | v&i lai sau thué dat 15.42 tg déng, Lizen mdi hoan
thanh 6.2% so v&i ké hoach nam 2026

PHR: Lgi nhuén sau thué dat 285.08 t(j déng, tang 177.4% so v&i clng
ky ndm trudc, nguyén nhan chi yéu nher béi thudng thuc hién du an
HQC: Trong quy 1/2026, ghi nhan doanh thu dat 5.22 tj déng, gidm
89,3% so v&i cung ky; loi nhudn sau thué dat 5.4 t( dong, tadng nhe
4.6% so vai cung ky

DIG: Doanh thu suy gidm, chi phi tdng khién doanh nghiép tiép tuc &
hon 10 tg déng trong quy dau ndm 2026, du murc 16 d& thu hep so vai
cung ky

HSG: Ghi nhéan (&i 118,7 t( déng trong quy II, luj k& nlra dau nién do tai
chinh 2025 — 2026 ghi nhéan (&i 181.02 tJ déng, gidm 51.5% so v&i cung
kY

HAG: quy 1/2026 doanh thu thuan dat 1,784 t(j d6ng va loi nhuén sau
thué ghi nhan & murc 1,172.6 t§ déng

Nguén: HDS téng hop 15
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Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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