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% VN-Index khép lai tuan 17.2026 tai 1,853.3 diém, ting 36.1 diém (+1.99% WoW), duy tri xu hwéng di lén nhwng véi cau tric
tang thiéu bén virng khi da tidng — gidm dan xen (3 phién ting/2 phién gidm). Diém dang chu y & d6ng luc tang tiép tuc mang
tinh tp trung cao vao nhdm c6 phiéu von héa lén, déc biét VIC (+12.04% WoW) ddng gop tdi 32.61 diém — vuot troi hoan toan so vai
cac ma con lai nhu TCB (+4.86 diém), NVL (+1.89 diém) hay HDB (+1.7 diém), qua doé phan anh rd trang thai “kéo tru” chi phoi chi sé.
Thanh khodn tiép tuc suy yéu, vai gia tri giao dich binh quén dat 23,483 tJ déng/phién, gidm -6.6% so v&i tuan trudc va -5.5% so
v&i trung binh 5 tuén, cho thay dong tién duy tri trang thai than trong va chua xac nhan xu hudng téng bén viing.

D)

> Dong tién cé xu hwéng tai phan bd vao cdc nhém von héa lén nhu Ngan hang va Bat dong san, ddng thoi ghi nhan su cai thién
tai Thép, Thuc phdm va Ban l&; nguoc lai, 4p luc rut vén xuat hién & cdc nhdm Ching khodn, Héa chét, Xay dung va Dau khi. Xét
theo chi sd nganh, chi cd 2/19 nhém t&ng diém, gém Ngan hang (+0.71% WoW) va Bat ddng san (+7.25% WoW), cho thay dé rong thi
trudrng tiép tuc thu hep.

L)

>

D)

% Tg trong phan bd dong tién theo nhém von héa di ngang so vé&i cac tuan trwée khi van tap chung céc bluechips va tru. Cu thé
nhom VN30 (-6.37% WoW vé thanh khodn), nhdm VNMID (-6.62% WoW vé thanh khodn) va nhom VNSML (-6.27% WoW vé thanh
khodn) tg trong ca 3 duy tri & mic 57.2%, 38% va 4.7%. Vé dién bién gid, nhdm VN30 t&ng +1.177% déng pha v&i chi s6 chung, trong
khi VNMID (-1.32% WoW) va VNSML (-0.6% WoW) tiép tuc suy yéu, qua doé cling c6 nhan dinh réng xu hudng tédng hién tai van mang
tinh cuc b, phu thudc lén vao mot s6 c6 phiéu tru thay vi su lan tda toan thi truong.

% Nha dau tw ca nhan quay lai mua rong 3,101 t§ dong va T6 chirc trong nwéc mua rong 2,294 t§ dong. Nguoc lai, khdi ngoai tiép
tuc duy tri xu hudng ban rong manh vai gia tri 4,690 tJ dong va Tu doanh cling ghi nhan ban rong 705 tg dong.

< Nhan dinh: VN-Index sau 5 tuan tang lién tiép da tién sat vung 1,900 diém, tuy nhién d& t&ng hién mang tinh cé déc vao nhom c6
phiéu try, trong khi thanh khodn duy tri thap (23-25 nghin t dong/phién) va do rong yéu cho thay dong tién chua lan tda, khién xu
hudng téng thiéu bén virng. Trong bdi cdnh tuén giao dich rut ngan trudc ky nghi (& va thiéu catalyst ngén han, thi truorng nhiéu
kha ndng tiép tuc trang thai “xanh v dé long”, dao déng tich ldy trong bién dd hep kém rung l&c k{j thuadt nham tai can bang dong
tién trudc khi hudng tdi vung dinh 1,900 diém. Theo do, chién luoc phu hop la dua t trong vé mic an toan néu danh muc dang &
murc cao, han ché mua dubi, uu tién quan sat phan Ung tai viing khang cu 1,880-1,900 diém va chi gidi ngan tirng phan khi xuat hién
nhip diéu chinh vé vung ho trg di kém tin hiéu lan téa ré rang hon gitta cdc nhdm nganh.



x s 2 A ” 7 AN e s e i B 1
I Diéen bién chi so chirng khoan thé gi¢i HDSecurltles F

PAU TU THONG MINH

Chi s6 thi trwerng thé gici

Quan trong

Lich sw kién céng bé théng tin tuan 18.2026

Dow Jones 49,167.8 -0.4% 9.0% 24%  22.4% Z;;volia' Vigt Nam: Ngay nghi - Gi6 T6 Hung Vurong
S&P 500 71739 0.7% 12.5% 4.6% 29.5% =
Nasdaq 24,8871 15% 18.3% 66%  427% —— M0: Bai phét biéu clia Téng Thong Trump
Europe 5,852.7 1.8% 6.8% 1.4% 13.7% )
Japanese 59,900.0 2.9% 13.4% 20.3% 68.9% Zgl;oia E Mg: Niém Tin Tiéu Dung clia CB Thang 4
Korea 6,641.0 6.4% 21.6% 57.0%  159.5%
China 4,0786 0.1% 4.4% 30%  24.3% @  Nhat Ban: Quyét Binh Lai Sust
HongKong 25,662.5 17% 3.9% 1.2% 18.0% The T |
Taiwan 38,9324 5.3% 176%  344%  959% 29/04 EU: Niém Tin Tiéu Dang Thang 4
India 24,008.7 11% 5.6% -7.8% -1.0% ‘
Indonesia 7,054.2 -6.4% 01%  -17.8% 5.7% E Mg: Dur Trcr Dau Tho
Thailand 1,471.6 -0.2% 2.2% 17.4% 27.6% Thé NSm Viét Nam: Ngay ngh,T - Ngay Giai phong
VietNam 1,853.3 2.0% 14.8% 3.9% 51.5% 30/04 Mién Nam, thong nhat dat nudc

Hang héa B= M{: Cudc Hop Béo FOMC, Quyét Dinh Lai
Brent Oil (USD/bbl) 65.1 2.9% 7.3% 69%  -15.6% === Suat
WTI Oil (USD/bbl) 61.0 2.8% 7.6% 63%  -16.6% Thé Sau Vidt Nam: Ngay nghi - Quéc 6 Lao dang
Gold (USD/ounce) 5,117.5 9.6% 13.0% 16.7% 85.9% 01/05

Yield Trai phiéu Chinh phd M BEE=Mu: S6 Du Dy Trit theo Ngan Hang Dy Trit
U.S 1Y (%) 37 0.7% -2.4% 5.8% -6.3% == LiénBang
U.S 10Y (%) 4.4 1.5% -2.9% 3.8% 2.5%

(*) D& ligu dugc cép nhat vao ngay 28/04/2026

Nguén: HDS Research
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I Dong tién than trong, VN-Index tang diém nho’ kéo tru — Xu hwéng thiéu lan toa HDSecurItles

PAU TU THONG MINH

| Thanh khoan san HOSE

« VN-Index khép lai tuan 17.2026 tai 1,853.3 diém, ting 36.1 diém (+1.99% WoW), Chiso Tg VND
duy tri xu hwéng di lén nhwng vé&i cau trac ting thiéu bén virng khi da ting — 2,000 90,000
gidm dan xen (3 phién tdng/2 phién gidm). Biém dang chu y 1 déng luc téng tiép 1800 ?8‘888
tuc mang tinh tap trung cao vao nhém c6 phiéu vén hoa lén, ddc biét VIC (+12.04% 1,600 60,000
WoW) déng gop toi 32.61 diém — vuot trdi hoan toan so véi cac mé con lai nhu TCB 1400 28'888
(+4.86 diém), NVL (+1.89 diém) hay HDB (+1.7 diém), qua dé phan anh rd trang thai 11588 30,000
“kéo tru” chi phoi chi sé. : 20,000

o o v

* Thanh khoan tiep tuc suy yéu, voi gia tri giao dich binh quan dat 23,483 ty 600 0
dc“ipg/phién, giém -6.6% so v&i tudn trude va -5.5% so vai trung binh 5 tuén, Ch‘O b‘\(ﬁo (O\qﬁo @\rf? /\\qfo Q)\q‘,o Q\qio Q\qio \\\q‘,o q/\qu \\q,@ q/\q? % v\(ﬁ)
thay dong tién duy tri trang thai than trong va chua xac nhan xu hudng tang bén Q,D‘\Q q,V\Q q/v\o QP‘\Q (bv\o q/v\g q,b‘\\ q/u\ q/bf\ qP‘\O qy\g q/b‘\o fl/b‘\o
vne: W T6ng GT (t§ VND)  ——VN-Index

+ Dong tién cé xu hwéng tai phan bd vao cac nhém von héa l&n nhu Ngan hang va
Bat dong san, ddng thoi ghi nhan su cai thién tai Thép, Thuc pham va Ban 1&; nguoc
lai, @p luc rut von xuét hién & cdc nhdm Ching khoan, Héa chét, Xy dung va Dau
khi. Xét theo chi s6 nganh, chi cé 2/19 nhém t&ng diém, gébm Ngan hang (+0.71% 100%

I Ty trong cdc nhém vén héa

WoW) va B4t ddng san (+7.25% WoW), cho thay dé réng thi trudng tiép tuc thu hep. 80%
« Tg trong phan bd dong tién theo nhém von héa di ngang so véi cac tuan trwéc 60%
khi van tap chung céac bluechips va tru. Cu thé nhdm VN30 (-6.37% WoW vé thanh 40%
khodn), nhdm VNMID (-6.62% WoW vé thanh khodn) va nhdm VNSML (-6.27% WoW
vé thanh khoan) t{ trong cd 3 duy tri & mic 57.2%, 38% va 4.7%. Vé dién bién gi3, 20%
nhém VN30 tang +1.17% déng pha vai chi s6 chung, trong khi VNMID (-1.32% WoW) 0%
V? VN$[\4L (_.OE% WoW) ltié'p tuc sAug yéu, qi,la d,’c’) Cl‘lng CA6 nf:énﬂdin.rl rang xu hu't\j'ng QV\QfJ 0%\03’ Q)\Qf° 0,\\0(? 0%\0(? Qg\ﬂf’ \0\({? \\\\Qf’ \\q/\qff’ 0\\(1,@ Oq/\r&&\q,@ Qv\(&
tang,hlen \tal v§n mf':mg tinh cuc bo, phu thudc lén vao mot s6 co phiéu tru thay vi sy q/b‘\ q,b‘\ q,b‘\ q/v\ q,V\ %v\ q,b‘\ > o> qy\ q/v\ q/b‘\ q,b‘\
lan toa toan thj truong.
EVN30  EVNMID VNSML

Nguén: FiinX, HDS Research 4
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I Bo6 rong tiéu cuwc, dong tien phan héa manh HDSECUI‘ItIES

PAU TU THONG MINH

Gid déngcira (D) % thay déigia1tudn  P/E co ban

1 VIC 212,100 12.9% 144.5

i 2 TCB 34,250 6.2% 9.3

« D0 rong thi trwérng duy tri trang thai tiéu cwec va phan ky rd rét so véi chi sd, 3 VHM 141,200 4.1% 13.8
khi s6 ma gidm (247 c6 phiéu) ap dao s6 ma téng (145 c6 phiéu), phan &nh birc tranh 4 SAB 47,000 3.3% 125
chung kém tich cuc du VN-Index van téng diém. Trong b6éi cdnh do, nhém VN30 > HDB 26,900 219 77
SO ’ > g g 6 VCB 60,600 1.9% 14.4

Index thé hién hiéu suéat vuot troi tvong doi, voi 14 méa tang/16 ma giam, cho thay 7 VJC 180,500 15% 48.4
vai trd nang d& chi s6 van chd yéu dén tir nhdm c6 phiéu vén hoa Lon. 8 STB 64,900 1.4% 20.6

9 BID 40,750 1.1% 9.6

+ Vé dong tién, nha dau tw ca nhan quay lai mua rong manh 3,101 tg déng, tap 10 VRE 28,800 0.7% 102
trung cht yéu & nhdm Ngan hang, véi cac ma dugc gom rong ndi bat nhu: FPT, ACB, M LPB 46,300 0.7% 124

. j ’ 12 CTG 35,000 0.4% 79

VCB, HCM va HPG. 13 TPB 16,300 0.3% 6.1

i i 14 VNM 61,400 0.2% 13.6

* Nguwore lai, khoi ngoai tiép tuc duy tri xu hwdé'ng ban rong manh véi gia tri 4,690 15 HPG 27.900 -0.4% 13.9
tJ doéng, tap trung ban rong tai nhém Ngéan hang, trong dé cac ma bi ban rong dang 16 GVR 33,350 -0.5% 25.1
chu § gém: FPT, ACB, VCB, VHM va VPB. 7. VB 320 0.6% 8.1
18 PLX 39,700 -0.6% 18.9

e ~ . a . > e o . 4. @ , . L. 19 MBB 26,200 -1.0% 7.9

. Kh10| tw doanh ciing ghi nhan ban rong 705 ty dong, chu yéu & nhom Dich vu Tai 20 ssg 16,650 12% 86
chinh, va&i ép luc ban tap trung tai cac ma: FUEVFVND, SHB, STB, VIC, VCB va TCB. 21 ACB 23,400 1.5% 74
. . . . 22 VPL 81,500 -1.6% 132.6

» O chiéu nguorc lai, nha dau tw t6 chirc trong nwéc duy tri trang thai mua rong 23 DGC 53,300 -2.2% 6.7
2,294 tg déng, v&i dong tién tép trung vao nhdm Ngén hang va mét s6 c6 phiéu 24 GAS 78,300 -2.3% 16.6
A 2 2 a 2 R A s .y 25 MSN 77,200 -2.9% 28.5
r|r?ng\le nlju FPT,. NVL, VCB, GEL, VPI va SHB, qua do phan nao can bang lai ap luc 6 Sql 27700 3.0% 12.9
ban tu khoi ngoai. 27 FPT 73,400 -3.4% 13.3
28 VPB 27,250 -3.5% 8.2

29 SHB 14,750 -3.6% 5.7

30 MWG 83,500 -3.9% 17.5

Nguén: FiinX, HDS Research 5



I Dong tién cé xu hwéng tai phan bé vao nhém von héa lén Ngan hang va Bat dong san HDSecurities.l'

PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TANG/GIAM CHi SO

TY TRONG DONG TIEN

1TUAN 1THANG 3 THANG 6THANG 9 THANG 1 NAM

06/03 13/03 20/03 27/03 03/04 10/04 17/04 24/04

Ngan hang 20.33% 22.66% 2049%  21.48% 22.12% @ 25.63% 22.29%  24.55% 0.71% 5.99% -7.69% 0.12% 7.52%  28.56% 1.76%

Bat dong san 1393% 15.66%  15.89% 16.15% 7.25% 45.21% 17.60% 39.03% 87.96% 173.49% 12.33%

12.98% 13.47%  15.86% 15.57% 16.24% 14.50% -1.97% 432%  -499%  -5.59% 1.74%  34.77% 5.15%

Dich vu tai chinh

Tai nguyén Co ban 6.85% 4.87% 5.63% 5.77% 5.65% 7.14% -2.85% 4.66% 5.09% 6.96% 7.33%  24.48% 12.56%

Thwc pham va dé uéng 5.67% 5.60% 5.57% 5.24% 5.86% -0.69% 0.52% -6.62% 3.88% 729%  20.32%  -6.64%

Xay dwng va Vat liéu 5.40% 5.16% 6.86% 6.08% -0.56% 2.24% -4.51% -4.17% 0.50% 17.26%  -0.38%

Hang & Dich vu Céng nghiép 6.73% 5.35% 5.20% 5.59% 5.99% 5.57% -1.03% 4.44% -12.02% -4.61% -7.34% 7.29% -3.31%

Ban lé 3.05% 3.74% 3.06% 3.49% -3.78% 6.46% -1.53% 0.60%  13.06%  33.59% -1.97%

Dau khi 6.69% 5.01% -3.91% -3.44% 268%  37.52% 53.04%  85.61% 31.07%

Héa chat 5.27% 4.31% -2.05% 7.14% -6.73% 10.14%  -258%  2225%  16.33%

Cong nghé Thong tin 2.85% -3.17% -2.36% -26.08% -22.80% -31.30% -20.57% -21.95%

2.15% -1.33% -1.46%  -11.85% 11.48% 7.18% 18.81% 1.22%

2.65%

Bién, nwéc & xdng dau khi dot

Du lich va Giai tri 1.05% 1.49% 1.51% -0.46% 8.22%  -12.14% -9.10% -1.98% 18.32%  -14.46%

Hang ca nhén & Gia dung 1.44% 1.56% 1.14% 1.20% 1.15% -2.68%  -0.82% -3.73% 7.35% 8.82%  27.92% 4.19%

Vién théng 0.59% 0.42% 0.42%

0.55% -1.56% 1.59% 4.51% -3.82% 2.34%  26.47% 5.43%

-1.23% 9.10% -21.25%  29.82% 2230% 34.07% 29.96%

Bao hiém 0.31% -1.05% -6.67% -4.75% 21.56%  24.53%  37.26% 6.95%

Y té 0.17% 0.25% 0.26% 0.20% -2.39%  -3.00% -472%  -0.86%  -0.09% 8.26%  -2.00%

Truyén théng 0.08% 0.07% 0.08% 0.08% 0.07% -060% -069% -10.10%  -1313%  -17.14% 331%  -10.16%

Nguén: FiinX, HDS Research 6



) 4 A . l\', V' 4 . Ao ” Ao ° oA’ y 4 . o B 1.
I Ca nhan va to chwrc mua rong doi wng khoi ngoai tiep tuc ban rong HDSecurltles

PAU TU THONG MINH

B Phan loai Nha dau tw B T8ng gia tri mua ban NBT ca nhan trén HOSE
Tg VND Chi s Tg VND
15,000 1900 100,000

1,850

10,000
1,800 80,000
5,000 1,750

0 1,700 60,000
-5,000 1650 40,000
1,600
-10,000 1,550 20,000
-15,000 1,500
4 5 6 7 9 10 N 122 13 14 15 18 17

7 8 9 10 1 12 13 14 15 16 17 0
B C3 nhan trong nuéc  mmm Nudc ngoai T6 chirc trong nudc
= Ty doanh ——VN-Index m T6ng GT mua m Téng GT ban
[ Top C8 phigu anh hwéng dén chi s6 VN-Index B Top 10 c8 phidu cé GTGD L& nhat
Bdéng gop chi sb T4 VND
35.0 7,000
30.0

6,000
25.0

00 5,000
15.0 4,000
10.0 3,000
50 2,000
0.0 II E - = . m O == == 1,000
-5.0 0
VIC HPG SHB VHM VCB  VIX MWG

VIC TCB NVL HDB MWG  SHB VIX LPB VHM SSI NVL FPT HDB

Nguén: FiinX, HDS Research 7/



I Nhém von hoa lén dan dat nhip téng cda thj trwong chung

B chisé theo nhém vén héa
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I Gia tri giao dich theo nhém von héa
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I Bién dong chi s8 nganh (% thay dai)

Cbng nghé Thoéng tin

Dich vu tai chinh

Bat dong san

Ba&o hiém

Ngén hang

Dién, nudc & xéng dau khi 6t
Vién théng

Du lich va Giai tri
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Khoi ngoai ban rong manh nhém Ngan hang, Bat dong san va Cong nghé

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban & ||

Ba&o hiém

B4t d6ng san

Cdng nghé Thdng tin

DA&u khi

Dich vu tai chinh

Dién, nudc & xéng dau khi dot
Du lich va Giai tri

Hang & Dich vu Cong nghiép
Hang ca nhan & Gia dung
Hoa chét

Ngén hang

O t6 va phu tung

Tai nguyén Co ban

Thuc pham va dé uéng
Truyén théng
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I Tw doanh ban rong nhém Ngan hang va Dich vu tai chinh HDSECUI’ItIES

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)
, » Tg VND
Y té Ty VND g
. A pia 2,000 3,000
Xay dung va Véat liéu |
‘ 1,000 2,000
Truyén théng 1000
O Kl
Thuc pham va dé uéng [ 1000 0
Tai nguyén Co ban || 2000 -1.000
. \ - 2,000
O t6 va phu tung \ -3.000 3.000
Ngén hang | -4,000 -4,000
Hoa chat 2 3 4 5 B 7 9 10 M 12 1B 14 15 ® 17
Hang cé nhan & Gia dung - B TOng GT rong ——L{y ké tir dadu nam
Hang & Dich vu Céng nghiép I I Top céd phié'u mua bén rong
Du lich va Giai tri Ty VND
Dién, nudc & xéng dau khi dét = 200
100 l
Dich vy tai chinh I 0 B m m = =
D&u khi ';88 I l
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Xy an ) -400
B4t dong san I -500
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<

Nguén: FiinX, HDS Research 10
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VES Vén hoa (tg VND) Gia CP Thay d6i Gia MW KLGD TB 3M GTGD TB 3M (tJ VND)  Gia thap nhat 52 tuan Gia cao nhat 52 tuan Xu hwéng
1 VPB 214,216 12,400 36.0% 19,674,804 532.4 8,700 13,000 8.2 1.2 Tich cuc
2 LPB 136,220 19,150 -2.5% 2,099,246 92.4 19,200 29,100 12.2 28 Tich cuc
3 VNM 127,905 41,050 0.2% 7,794,025 510.0 33,600 47,500 13.6 42 Tich cuc
4 MWG 125,697 6,280 1.8% 9,313,830 795.6 5,680 10,100 17.9 3.9 Tich cuc
5 vJC 105,721 44,250 4.6% 1,868,871 308.1 36,000 68,700 479 4.3 Tich cuc
6 GMD 31,987 24,350 2.7% 2,441,907 183.3 21,300 56,100 18.0 2.4 Tich cuc
7 VGC 19,279 36,100 -1.2% 1,340,138 65.6 24,850 39,700 14.9 2.2 Tich cuc
8 CTD 9,617 8,900 0.1% 906,236 74.8 8,320 1,250 1.4 1.0 Tich cuc
9 ANV 6,470 6,800 6.9% 1,480,795 386 6,060 7,490 6.1 17 Tich cuc
10 scs 4,963 87,200 0.0% 257,757 14.0 78,600 108,000 7.1 3.0 Tich cuc
n BID 292,295 13,700 5.4% 8,860,468 396.9 11,500 18,400 9.1 1.6
12 BVH 52,705 23,400 -1.5% 864,724 66.6 20,950 29,450 18.6 2.2 Tiéu cuc
13 SSB 47,369 2,790 -5.7% 7,258,626 123.3 2,810 4,370 8.6 12 Tiéu cuc
14 TPB 45,078 41,650 -8.3% 12,886,597 218.3 31,450 50,200 6.1 11 Tiéu cuc
15 VIX 40,062 59,000 -2.2% 41,617,349 795.3 56,600 65,400 4.9 1.9 Tiéu cuc
16 GEX 35,194 29,650 -0.8% 10,243,861 380.9 29,250 38,550 23.8 20 Tiéu cuc
17 ocB 29,959 44,750 -6.9% 5,531,686 60.3 39,500 55,600 7.0 0.9 Tiéu cuc
18 FRT 25,120 10,900 -0.5% 702,113 112.3 9,830 12,150 316 6.0 Tiéu cuc
19 VND 24,433 26,450 -8.5% 12,956,351 223.3 21,950 43,150 1.2 11 Tiéu cuc
20 HAG 20,532 2,510 -2.3% 6,328,379 102.2 2,450 3,450 8.5 1.6 Tiéu cuc
21 VPI 19,523 13,050 -2.6% 2,462,164 142.4 13,000 22,700 50.0 37 Tiéu cuc
22 DPM 17,440 5,480 -1.8% 9,516,520 2772 5,400 7,390 16.3 15 Tiéu cuc
23 SJs 16,807 34,550 -5.1% 1,169,774 62.4 33,350 46,050 35.8 47 Tiéu cuc
24 VTP 11,898 13,000 0.0% 673,833 65.7 12,050 23,650 212 6.7 Tiéu cuc
25 HSG 9,967 8,390 -0.1% 4,021,775 62.1 7,960 12,250 15.9 0.9 Tiéu cuc
26 BsI 8,637 60,000 0.2% 429,866 16.0 42,500 73,900 17.2 15 Tiéu cuc

Ngudn: HDS Research 11
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i = 1875.84
180000

+ VN-Index sau chudi 5 tudn ting lién tidp da tidn sat viing dinh  VNNDEX 1D HOSE = fesnar icere Listass C1erset 2265 +1.2%)
lich st quanh 1,900 diém. Tuy nhién, xét vé& cau tric, da tang hién  BB202 17725 101112 163405

Tt

tai mang tinh c6 d&c cao, chd yéu dén tir mot sd cd phiu tru, trong WA dosed 175631 Mm"h}u_,.-@;:f L oo
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khi phan l&n c6 phiéu trén thj truong van chua phuc hoi vé vung gia MA 200 close 0 1698.85 y ”W/

trude do. Dong tién vi vay tap trung cuc bo, khién thanh khodn duy tri o 1000

& muic thép (quanh 23-25 nghin tg déng/phién) va khéng co su cai
thién r& rét, déng thdi do rong thi truog yéu tiép tuc 1 yéu té kim
ham kha n&ng bt pha bén vitng cla chi s6. Trong tuén 18.2026, thi
trudng chi giao dich 2 phién (28-29/4), do do xac suét xuét hién bién i
déng lon & khdng cao. Chung téi cho réng trang thai “xanh v dd
ldbng” van chi phéi ngdn han va can thiét cac nhip diéu chinh k{j thuét
dé dong tién co cau lan tda sang cdc nhom nganh khac trudc khi
chinh phuc méc 1,900 diém trong trung — dai han.

* Kich ban:
= Co sé: VN-Index dao déng tich liy trong vung 1,850-1,880 diém

LN e
N — 1200.00

1000.00

RSl 14 69.07

v&i thanh khodn thap, dong tién ti€p tuc tap trung & nhém tru. MACDm?cf’ffih HTHE Y :-Ah)&"':""‘\-_--:.., P NPZAN | 7 o
= Tich cwe: Chi s6 vuot 1,880-1,900 diém nh& nhém vén héa lon R \q!/ / [ --nn\uf/ o -mn/*\[lm / 0.00

dan dat, tuy nhién do lan tda van han ché. " = s
- Tiéu cuec: VN-Index dléu Chinh Vé VUng 1‘820_‘]’840 dlém do a’p lU’C Thang 3 Thang Nam Thang7  Thang Tam Thang 10 Thang 11 2026 Thang 3 Thang 4 {:}

chot o1 gia tédng va thiéu luc cau ho tro.

« Nhan dinh: VN-Index sau 5 tuan tang lién tiép da tién sat viung 1,900 diém, tuy nhién da téng hién mang tinh cé déc vao nhém cb phiéu try, trong khi thanh
khodn duy tri thap (23-25 nghin tg déng/phién) va dod réng yéu cho thay dong tién chua lan tda, khién xu hudng tang thiéu bén virng. Trong boi cdnh tuén giao
dich rdt ngdn trudce ky nghi L& va thiéu catalyst ngan han, thj truong nhiéu khd ndng tiép tuc trang thai “xanh vé dé long”, dao ddng tich Lty trong bién d6 hep
kém rung &c k{ thuat nhdm tai caAn bang dong tién trudc khi hudng téi viung dinh 1,900 diém. Theo d6, chién luoc phu hop la dua t trong vé mic an toan néu
danh muc dang & muc cao, han ché mua dudi, wu tién quan sat phan &ng tai ving khang cu 1,880-1,900 diém va chi gidi ngan tirng phan khi xuat hién nhip
diéu chinh vé vung hb tro di kém tin hiéu lan tda rd rang hon gitra cdc nhém nganh.
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f)ng Trump gia han l&nh nglrng ban vai Iran, duy tri [énh phong tda
Hormuz

Ong Trump d3 thao ludn vé dé xuit mdi nhat cla Iran va du kién sé
gidi quyét van dé nay "rat som”

Fed nhiéu kha n&ng sé gilt nguyén (&i suat do lo ngai lam phat

M{ - Iran co thé ndi lai dam phan ngay ngay 24/4, nat that ndm &
Tehran

Ong Trump gia han &nh nging ban v&i Iran, duy tri lénh phong tda
Hormuz

Hom thir Sau (24/4), chinh quyén Téng thdng Donald Trump tuyén
b6 d& 4p lénh trirng phat déi véi mot nha may loc dau doc lap & Trung
Qudc vi d& mua hang tg dé la ddu mo cua Iran

Trung Quéc gidm gia x&ng va dau diesel sau bién ddngc Ga thj truong
quoc té

Tau ch& LNG phai trd t&i gan 4 triéu USD dé duoc uwu tién qua kénh
dao Panama

GDP quy 1 cta Trung Quéc tang 5% so v&i cung kY ndm trudc; cac
linh vuc tiéu dung, dau tu, xudt nhap khau, sdn xuat cong nghiép duy
tri da tédng trudng trong béi cdnh méi trung bén ngoai nhiéu bat 6n

Bo Tai chinh Trung Quédc cho biét thu ngan sach cla nudc nay trong
quy 1/2026 téng 2.4% so va&i cung ki ndm ngoai, dat mirc cao nhéat
trong ba ndm doi v&i giai doan tir thang 1 dén thang 3

Iran c3nh bdo cat dut cap internet ngdm tai Vinh Ba Tu: 30% luu
lwong truy cau toan céu chiu rdiro l&n

Ung vién Cha tich Fed Kevin Warsh mudn déi cach tinh lam phat

Mg lién tuc diéu chinh l&nh trirng phat dau Nga gitta ép luc thi truong
nang luvong

Phi qua kénh dao Panama |én t&i 4 triéu USD do chién su Iran, nhu
cau tir chau A tang vot

Thoi gian gan day, Trung Qudc va An D6 ting t6c tim ngudn dau
thay thé dé bu dap phan thiéu hut do xung dét Trung B6ng, chl yéu tur
Nga va mot phan nhd hon tir Saudi Arabia.

Xuat khiu dau thd cta Nga va Iran déu téng trén 5% trong thang 3
vira qua, bat chip nhitng nb luc cla M nham han ché thu nhap cla
hai qudc gia nay...

Canada khang dinh s& khdng nhuong bd thém bat ky diéu gi cho My
trudec cac cudc dam phan vé USMCA, dong thoi cho biét Washington
s& khoéng duoc phép ép dat cac diéu khodn clia cudc dam phan

Ngan hang trung wong Nhat Ban (BoJ) duoc du bao sé gilr nguyén
l&i suét trong cudc hop chinh sach két thuc vao ngay 29/4

Nhat Ban xoay truc nang luong, st dung nguén dau tir MJ thay thé
Trung Bong

Vang thé gi&i xudng murc thap nhat mot tudn do céng thang M—Iran

D&u Brent vuot 108 USD/thung khi M{j va Iran roi vao bé tac

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

Quéc hdi thdng nhat muc tiéu tdng truéng tir 10%/ndm tré [én cho
giai doan 2026-2030

Tha twéng Chinh phi phat déng thi dua thuc hién thang loi nhiém vu
phat trién kinh té - xa hoi

Tha twéng: Moi quyét dinh dau tu cong, phan bé von phai hach toan,
danh gia hiéu qud

Phé Tha twéng: Chuyén ddi mé hinh tang trudng la yéu cau bat budc
dé vuot qua bég thu nhap trung binh

Phé Thi twéng yéu ciu day nhanh diéu tra sai pham tai du an san
bay Long Thanh

Bd trwéng Bd Tai chinh: Ra soat, sta luat dé khac phuc tinh trang
kéo dai thl tuc dau tu

Hon 12.000 nha mua hang quéc té dén Viét Nam tim nguén cung
ng

B Tai chinh dé xuat ndng nguéng chiu thué véi ho kinh doanh 1én 1t
déng/nam

S6 liéu tr Cuc Hai quan, kim ngach xuéat khau thly san tir dau n&m
dén ngay 15/4 dat 3,1 tg USD, tuong rng tang 15,6% so va&i cung ky
nam truoc (YoY)

Cuc Hang khéng kién nghi gidm 15% gia dich vu diéu hanh bay di,
dén va gidm 20% gia dich vu cat canh, ha canh may bay

Ké hoach thu hoéi dat, gia dat, phuong an boi thudng... phai céng
khai cho dan biét

Phé Tha twéng Nguyén Van Thing: Khdng loi dung bién dong dé
tédng gia bat hop Y

B& N&i vu dé xuat ngudn kinh phi thyc hién khi luong co s& tang lén
2,53 triéu doéng

Quang Ninh khéi cong du an dién gioé dau tién, tong von 7.300 t{
déng

Han Quéc muén tham gia lam dién hat nhan va dudng sét téc d6 cao
tai Viét Nam

Lién bd Céng Thwong - Tai chinh quyét dinh diéu chinh gia ban &
cac mat hang xang dau tir 15h ngay 23/4, gia xadng RON 95-III gidm
160 dong, xubng 22,880 dong mot Lit

Phé Tha twéng Nguyén Van Thang: Khan truong dua Trung tam Tai
chinh quéc té vao van hanh

Quy hoach dién VIII: Muyc tiéu dén ndm 2030 c6 50% mai nha cla
cac co quan va ho gia dinh duoc [8p d&t dién mat troi

B6 trwéng Ngdé VAn Tuan: Hién con khodng 200,000 ha dat va
khodng 3.3 triéu t dong dang ton dong

B6 Tai chinh: D&n ngay 15/4 van con 16 bd, co quan co t{ L& giadi ngan
von dau tu cong dudi 1%

Nguén: HDS téng hop 14
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PHBCH HDBank: Théng qua ké hoach nang vén diéu & [én gan
60.000 tg déng, muc tiéu tang 41% loi nhudn trong ndm 2026

Vietjet s& nhan 600 tau bay dén nam 2035, cd thang nhan t&i 22 chiéc

Techcombank bdo 1&i 8.900 tJ trong quy |, tJ trong du ng bat déng
sadn lAn dau xuéng dudi 30%. Techcombank bd sung thém te& trinh
phuong an chi 4.960 t{ déng trd co tic bang tién mat, dong thoi tang
von diéu (& tir 70.862 t( dong lén 113.738 t{j dong

VRE diéu chinh phuong an st dung loi nhuan, chuyén tir ké hoach gitr
lai toan bo sang chia c6 tic tién mét cho cd déng

PNJ quy | v&i loi nhudn sau thué kg luc dat 1.467 tg déng, tang 116,5%
so v&i cung ky. Doanh thu thuan ghi nhan 17.245 tg déng, tdng 79%
VND l&i rong ghi nhan hon 545 tg dong, tadng 43% so v&i cung ky ndm
trude, sau khi cac hoat dong trong yéu nhu tu doanh, cho vay va méi
gi&i déu cho thay su tich cuc

SIP dat ké hoach 2026 theo hudng than trong vai doanh thu va loi
nhudn déng loat gidm manh. C6 tic 2025 tJ & 50% va ndm 2026
khéng thap hon 10%

PHBCH VPBank: Muc tiéu lot top 3 ngan hang lén nhat trong 5 ndm
toi la hoan toan kha thi

OCB: Két thuc quy 1/2026, lgi nhuén trudc thué OCB dat 1,224 ty
déng, tdng 37% so vai cung ky

PHBCH SHB: Quy | 1ai 4.660 tg dong, du kién khdi cong du an dat
vang Ly Thuong Kiét dau ndm tai

BHBCH BAF: K& hoach l&i kg luc, quy 1 khdi sdc nher gid heo tang tur
cudi nam 2025

PHBCH HSC: Muc tiéu dat quy m6 von khodng 1t USD vao ndm 2030

Tap doan Siam Cement (SCG) sé& tam thai dirng hoat déng tai t6 hop
héa dau Long Son tri gid 5.4 tJ USD tai Viét Nam tir khodng gitra thang
5, do céc gidn doan nguén cung kéo dai gy ap luc [én mang hoa chét

TCI (ai rong hon 700 triéu dong, gidm 97% so vdi cung kYy ndm trude.
Tac nhan chinh dan dén két qua nay la su thiéu hiéu qua trong mang
tu doanh

PHBCH VietinBank: Nam 2026 sé tap trung x& lJ no, du kién thu hoi
khodng 10.000 ty, dang chiju &p luc ldn vé tédng von

ACB quy 1/2026 vai khodn lgi nhudn trude thué tang 17% so vai cung
ky lén 5.368 tg dong, loi nhudn sau thué tuong trng tdng 17,5% so vai
cung ky [én 4.320 tg déng

GAS l3i quy | gan 3.000 t(j dong, doanh thu ban khi gap rudi cung ky
SJS: Lai quy 1 SJS én dinh 15 ndm, mudn chao ban 200 triéu cp thap
hon thj gia 83%

Digiworld: Siét dau tu sau khodn & FPT, An san automotive va day

manh Al

KDH t6 chirc BHBCD thudong nién 2026, thdng qua ké hoach lgi nhuan
sau thué 1,500 t(j déng. LAnh dao chia sé vé viéc m& rdng sang phan
khuc nha & thuong mai gid phu hgp va nghién ctru tham gia cac du an
theo hinh thitc BT

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
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TUYEN BO MIEN TRU TRACH NHIEM

HD securities -
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CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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