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< VN-Index khép lai tuan 16.2026 tai 1,817.2 diém, tang manh +67.2 diém (+3. 84%), danh dau tuan ting th 4 lién tiép va ciing
la tuan ghi nhan bién d6 tdng manh nhat trong nhip héi phuc hién tai. Dién bién nay cho thay xu hudng phuc hbi dang dan duoc
cling c6 sau giai doan diéu chinh, tuy nhién mic d6 bén vitng van can thém su xac nhén tir dong tién. Thanh khodn binh quan tuan
dat 25.152 t dbéng/phién, tdng nhe +3.35% WoW nhung van thap hon -5.09% so vé&i mic trung binh 5 tuadn gan nhat, phan anh luc
cau co cdi thién nhung chua dl manh dé tao ra mdt pha bt pha ré rét, dong tién than trong va mang tinh chon loc cao.

< Xét theo nhém nganh, dong tién cho thay sw phan héa ré nét. Luc ciu tap trung manh vao cac nhoém Bat déng san, Xay dung,
CNTT, Thuc pham va Hang khéng, trong dé ndi bat & nhém VIN (VIC, VHM) va VJC ddng vai trd dan dat chinh. Nguoc lai, cdc nhdm
Ngan hang, Chirng khodn, Dau khi va Hoa chéat ghi nhan su suy yéu déng thoi cd vé thanh khoan lan dién bién gia, cho thdy dong
tién chua thuc su quay lai cdc nhom tru truyén théng, déc biét l& nhdm tai chinh.

L)

>

< V& phan bd theo von héa, dong tién cé xu hwéng dich chuyén nhe sang nhém von héa lén. TJ trong thanh khodn ctia VN30
tédng tr 55.7% (én 57.2% (+6.87% WoW), trong khi VNMID gidm t&r 39.6% xubng 38.1% va VNSML gén nhu di ngang & mic thap
(~4.7%). Dién bién chi s6 ciing cling c6 xu hudng nay khi VN30 tédng +3.11% WoW, trong khi VNMID (-0.3%) va VNSML (-0.57%) tiép
tuc suy yéu. Diéu nay cho thay nhip phuc hoi hién tai mang tinh “kéo tru”, thiéu su lan tda rong, va thi trutrng van dang trong trang
thai phuc hbi phan héa thay vi budc vao mét xu hudng tadng dong thuén.

% Nha dau tw nwéc ngoai ban rong 4,497 t§ dong. Nguoc lai, Nha dau tuv C4 Nhan mua rong 3,179 t(j déng, Nha dau tu té chic mua
rong 812 t(j déng va Tu doanh mua rong 506 tj déng.

< Nhéan dinh: Thj trudng duy tri xu hudng phuc hdi nhung chat lugng da téng chua cao khi phu thudc chi yéu vao nhdm vén hda lon,
trong khi thanh khodn va dd rong chua xac nhan su lan tda. Nén tang k{j thuat, xac suat cao xuat hién rung ldc/diéu chinh ngén han
dé tai cAn bang cung — cau, dac biét khi chi s6 tiém can vung khang cu 1,840. Cac yéu t6 hd tro ngdn han nhu KQKD Q1/2026 va
mua DHCPD sé& tao déng luc chon loc theo tirng c6 phiéu, nhung rdi ro tir khéi ngoai ban rong va bién dong vi mo (lai suét, tg gid, dia
chinh tri) van la luc can khién dong tién lén chua quay lai déng thudn. Chién luoc, wu tién tiép can theo hudng phong tha linh hoat,
duy tri tJ trong c6 phiéu & muc vira phai, han ché mua dubi trong cac phién tdng manh va tap trung gidi ngan ting phan tai cac
nhip diéu chinh vé vung hd tro 1,770-1,780. Danh muc nén thién vé cac c6 phiéu cé nén tadng co ban t6t, thanh khodn cao va dang
thu hut dong tién (d&c biét & nhém midcap cd cAu chuyén riéng), déng thdi chd ddng chét lai ngdn han véi cac mé da téng nédng
theo tru. Viéc quan trj rdi ro can dat l&n wu tién khi thj trudng chua xac nhan xu hudng tang bén virng.



x s 2 A ” 7 AN e s e i B 1
I Diéen bién chi so chirng khoan thé gi¢i HDSecurltles F

PAU TU THONG MINH

Chi s6 thi trwerng thé gici

Lich sy kién coéng bé théng tin tuan 16.2026

Quan trong

Th& Hai * Viét Nam: Co cdu danh muc qu{j ETF
Dow Jones 49,447.4 2.6% 8.5% 2.9% 29.5% 20/04 SSIAM VNFIN LEAD
S&P 500 7,126.1 3.5% 9.5% 4.1% 38.2%
Nasdaq 24,468.5 5.5% 13.0% 5.3% 54.2% EU: Lagarde Ch Tich ECB Phat Biéu
Europe 6,057.7 2.6% 10.1% 4.5% 22.7% B BB ’ |
Japanese 58,913.0 4.4% 10.5% 17.1% 72.0% - /uc', 4a Trung Quée: FDI Trung Quoc Thang 3
Korea 6,257.3 7.7% 8.2% 48.4%  151.4% = S
China 4,078.4 2.3% 3.1% 28%  23.9% —— M0: Doanh S0 Ban Le Thang 3
HongKong 26,367.0 2.8% 4.3% 2.9% 23.3% - EU: Ng&n Séch vé Nor Ghint Phi 50 vdi
Taiwan 36,804.3 3.8% 9.7% 27.1% 92.6% 22/04 GDP
India 24,303.2 19% 5.1% -7.0% 0.7% ‘
Indonesia 7,643.2 19% 7.5% M.7% 18.5% E Mg: D Trr Dau Tho
Thailand 1,477.7 1.9% 3.1% 17.3% 30.3% Thir Ném BlE= MG Gl 5 EM1 D1 v Thna 4
VietNam 1817.2 3.8% 6.3% 1.8% 49.3% 23/04 =—% T

Hang héa EU: Phién Hop vé Chinh Sach Phi Tién Té
Brent Oil (USD/bbl) 65.1 2.9% 7.3% 69%  -15.6% ctia Ngan Hang Trung Uong Chau Au
WTI il (USD/bbl) 61.0 2.8% 7.6% 63%  -16.6% Thir séu = Mg: Bang oan d8i Ké todn oda FED
Gold (USD/ounce) 5,117.5 9.6% 13.0% 16.7% 85.9% 24/04 =——
Yield Trai phiéu Chinh phd M BEE=Mu: S6 Du Dy Trit theo Ngan Hang Dy Trit

U.S 1Y (%) 3.7 -0.5% -3.9% 5.6% 7.1% = LiénBang
U.S 10Y (%) 4.3 -0.7% -2.9% 2.7% -3.4%

Nguén: HDS Research
(*) D& liéu duoc cép nhat vao ngay 20/04/2026 3
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I VN-Index duy tri da héi phuc nhwng phu thuéc nhém tru, dong tién phan hoa HDSecurItles P

PAU TU THONG MINH

J Thanh khoan san HOSE
Chi s6 TG VND

« VN-Index khép lai tudn 16.2026 tai 1,817.2 diém, ting manh +67.2 diém
2.000 90.000

(+3.84%), danh dau tuan téng thir 4 lién tiép va ciing la tuan ghi nhan bién dé tang

, : . ; \ 1800 80.000
manh nhét trong nhip hf“)i phuc hién tai. D‘ién bién nay cho thay xu huépg phuc h~6i 600 70.000
dang dan duoc clng c6 sau giai doan diéu chinh, tuy nhién mirc dé bén virng van 100 28 888
can thém su xac nhan tir dong tién. 1500 40.000
» Thanh khodn binh quén tuén dat 25.152 t§ déng/phién, ting nhe +3.35% WoW 1000 28 888
nhwng van théP hon -5.09% so vé&i mirc trung binh 5 tudn gan nhat. Diéu nay 800 “H““ “‘““ “N“MN““ H“HIH“H 10 000
phdn anh luc cau co cai thién nhung chua dd manh dé tao ra mét pha but pha rd 600
rét, dong tién quay trd lai thi trudng theo hudng than trong va mang tinh chon loc v\(b %\qﬁo @\rfp /\\q, <2>\ Cb 0\ \\\ q/\q, \\q, Q/\q, (b\q, v
cao. <\\0 \«\0 <\\0 <\\0 <\\0 <\\<> <\\\ A <\\\ \\0 \«\0 <\\0 <\\0
+ Xét theo nhém nganh, dong tién cho thay sw phan héa rd nét. Luc cau tap trung mmmm T6Ng GT (t§ VND)  =——VN-Index

manh vao cdc nhém Bat dong san, Xay dung, CNTT, Thuc phdm va Hang khoéng,
trong dé ndi bat l& nhédm VIN (VIC, VHM) va VJC déng vai tro dan dat chinh. Nguoc l T trong céc nhém von hoéa
lai, cdc nhdm Ngén hang, Chirng khodn, DAu khi va Héa chat ghi nhan su suy yéu

N 2 ~ 2 X « X oA . s ~ \ N 0
dong thoi ca vé thanh khoan lan dien bién gia, cho thay dong tién chua thuc sy 100%
quay lai cac nhém tru truyén théng, dac biét & nhdm tai chinh. 80%

« V& phan bd theo vdn héa, dong tién cé xu hwéng dich chuyén nhe sang nhém 60%

von héa lén. TJ trong thanh khodn clia VN30 t&ng tr 55.7% lén 57.2% (+6.87% 40%
WoW), trong khi VNMID gidm tir 39.6% xudng 38.1% va VNSML gan nhu di ngang &

muc thap (~4.7%). Dién bién chi s6 ciing cling cd xu hudng nay khi VN30 t&ng 20%
+3.11% WoW, trong khi VNMID (-0.3%) va VNSML (-0.57%) tiép tuc suy yéu. Diéu nay 0%
cho thay nhip phuc héi hién tai mang tinh “kéo tru”, thiéu su lan tda rong, va thi b\fﬁ°
trudng van dang trong trang thai phuc hoi phan héa thay vi buéc vao méot xu hudng \4\0

tadng dong thuén.

m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

o e O P e gi o 1 i o . 1 VIC 187,900 23.9% 128.0
o lrgng thi tru'o"ng U, trang thai tlelu f:g'c : i ngwoc voi c I st gia, so luong co 5 VHM 135,700 12.1% 13.3
phiéu tang (157 c6 phiéu) thap hon s6 co phiéu gidm (232 c6 phiéu), nhdom VN30 (10 3 MWG 86,900 6.6% 18.2
c6 phiéu t&ng/18 c6 phiéu gidm), s6 luong nganh tang (chi cé 9/19 nganh tang 4 VJC 177,800 6.5% 477
diém) cho thay dong tién chua lan tda va sy phan hda cao trong dong tién. S VRE 28,600 4.0% 101

6 VPB 28,250 3.5% 8.5
» Nha dau tw Ca Nhan mua réng 3,179 tJ dong, top nganh mua rong & nhém Dich ; l}/llg; ‘573;288 ?92250 123;37

\ e s g e \ 2 \ N s A N s 7 N 0 .

vu tai chinh, top c6 phiéu mua rong cua nha dau tu ca nhan gém co HCM, SHB, FPT, 9 DGC 54,500 0.9% 6.8
VJC, VIX, GEX. 10 HDB 26,200 0.2% 75

X . M HPG 28,000 13.9

* Nha dau tw nwéc ngoai ban rong 4,497 tg dong, top nganh ban rong la nhém 12 TCB 32,250 9.0
Cong nghé va&i top cd phiéu ban rong gém céc ma: FPT, BID, ACB, VHM, VIX, HCM. 13 SSl 28,550 -0.2% 14.6
14 TPB 16,250 -0.3% 6.1

+ Tw doanh mua rong 506 t{ dong, top nganh mua rong & nhém Ngan hang, Dich vu 15 ACB 23,750 -0.4% 78
NP, aq PO 5 A a_ 16 CTG 34,850 -0.4% 7.8

Tai chinh v@i top co phiéu mua rong gom co: SHB, KBC, STB, VPX, MSN, MWG, VGC.

17 GVR 33,500 -0.5% 25.2

e 2 a o PR 5 R R , A 18 VCB 59,500 -0.5% 14.1
NhaAdaLi tw to c,hu'c mt:a ropg 812 159 dor:g, Tlop nganh mua rong la nhom Cong 19 VIB 17.350 0.6% 81
nghé Thong tin v&i top cb phiéu mua rong gom co: FPT, ACB, GEE, VHM VPB. 20 SHB 15,300 -0.7% 5.9

) ] ) ] 21 SAB 45,500 -0.7% 132

« Trong tuan 16.2026, cac vén ETF rat rong 212 tg déng. Cu thém trong do qu{ ETF 22 GAS 80,100 -0.7% 16.9
ngoai rut rong 209 tJ déng (chd yéu tir qu Fubon FTSE Vietnam ETF -233.5 ty 23 MBB 26,450 -0.9% 8.0
déng), qug noi rut rong 2 tg déng (chd ybu tiru quy VFM VN30 ETF -14.1 t§ dong). 24 BID 40,300 -1.2% 9.5
Top c8 phidu rut rong gém cé VIC, VHM, HPG, VCB, MSN 2 SSB 16,850 18% 8.7
pcop 99 o VIR PP, VB, TSI 26 FPT 76,000 2.2% 13.8

27 VNM 61,300 -2.4% 13.6

28 PLX 39,950 -2.9% 19.0

29 STB 64,000 -4.3% 20.3

30 LPB 46,000 -6.7% 12.0

Nguén: FiinX, HDS Research 5



l Bat dong san va Ban lé c6 mirc tang tot hon VN-Index
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Tang gidm Dong tién va Chi s6 theo nhém nganh

Ngan hang

Bat dong san

Dich vu tai chinh

Xay dwng va Vat liéu

Thyc pham va dé udng

Tai nguyén Co ban

Hang & Dich vu Céng nghiép
Co6ng nghé Thong tin

DAu khi

Bén L&

Héa chat

Du lich va Giai tri

Pién, nwéc & xdng dau khi dét
Hang ca nhan & Gia dung

O t6 va phu tung

Vién théng

Y té

Bao hiém

Truyén théng

4,20%  3,05% 3,66% 3,74% 4,20%  3,06% 3,23%
- 5,27% 6,07% 5,09% 4,31%
1,24% 1,05% 1,10% 1,19% 1,49%
2,44% 2,15% 2,77% 2,91%

TY TRONG DONG TIEN

13/02 27/02 06/03 13/03 20/03 27/03 03/04 10/04

20,33% 22,66% 20,49% 21,48% 22,12% 25,63%

22,29%

15,96% 13,93% 1566% 15,89%  16,15%

12,98%

13,47%

15,86%

15,57%  16,24% 14,50%

5,40% 4,74% 5,16% 6,21%
5,45% 5,67% 5,60% 5,57% 6,03% 5,86%
5,54% 6,85% 4,87% 5,65%
5,65% 5,35% 5,20% 5,59%
3,80% 3,37% 3,65% 3,03%

6,63% 7,62% 5,38%

1,78%

1,14% 1,42%

0,36% 0,43% 0,42% 0,58%

0,78% 0,46%
0,22%
0,37%

0,09%

1TUAN
-0,72%
15,28%
-1,03%
-0,79%
0,14%
0,87%
-1,02%
-2,03%
-1,01%
4,85%
-0,31%
3,17%
0,14%
0,62%
-0,69%
1,25%
-0,74%
-3,32%
0,44%

1 THANG
1,85%
23,49%
-0,42%
-0,25%
-2,54%
1,86%
1,09%
-4,34%
-10,55%
4,89%
-1,29%
7,65%
-3,35%
-3,08%
2,00%
8,51%
-2,59%
-2,28%
-3,13%

TANG/GIAM CHi SO

3THANG 6THANG 9 THANG
-9,36% -6,03% 10,23%
10,70%  30,25% 73,17%
127%  -13,92% 8,73%
-5,41% -5,24% 317%
7,74% 1,45% 9,16%
6,51% 3,70% 12,56%
-16,80% -6,04% -3,20%
-26,84%  -1223%  -28,57%
9,46%  4370%  64,80%
1,28% 6,15% 18,59%
-2,32% 11,19% 3,82%
-11,43% -8,03% 4,39%
-11,19% 12,55% 10,32%
-0,45% 12,08% 12,77%
4,40% -4,17% 5,92%
-20,87% 41,84%  23,46%
-2,43% 2,42% 2,91%
-9,85%  2368%  26,40%
-1068%  -1476%  -16,55%

28,23%
155,84%
35,40%
18,43%
23,03%
25,48%
9,04%
-16,05%
93,51%
47,41%
25,27%
14,95%
20,42%
33,25%
26,74%
46,00%
11,92%
38,99%
17,04%

PAU TU THONG MINH

1,04%
4,73%
7,27%
0,18%
-5,99%
15,87%
-2,31%
-19,39%
36,41%
1,88%
18,76%
-14,06%
2,58%
7,06%
7,11%
31,57%
0,40%
8,09%
-9,63%

Nguén: FiinX, HDS Research 6



I Dong tién phan héa, lwc dé& chl yéu tir nha dau tw trong nwéc

B Phan loai Nha dau tw

Tg VND
10.000
8.000
6.000
4.000
2.000

°n i .
-2.000 I I
-4.000
-6.000
-8.000
-10.000

8 9 10

6 7

n 12 13

EE C3 nhan trong nudc M Nudc Ngoai
H Tv doanh —VN-Index

I Top C6 phiéu anh hwéng dén chi s6 VN-Index

Pdng gop chi sb
60,0

50,0
40,0
30,0
20,0
10,0
0.0 l [ | [ | [ |

-10,0
VIC VHM  MWG  VPB TCB LPB STB

14

15

16

Chi s6

1.800
1.850
1.800
1.750
1.700
1.650
1.600
1.550
1.500

T6 chirc trong nudc

VCK

FPT

VIX

I Téng gia tri mua ban NBT ca nhan trén HOSE

T3 VND
100.000

80.000
60.000
40.000

20.000

(@)

HDSecurities"

PAU TU THONG MINH

3 4 ) 6 7 9 10 n 12 13 14 15 16

B T6ng GT ban

B T6ng GT mua

I Top 10 c6 phiéu c6 GTGD l&n nhat

TY VND
10.000
9.000
8.000
7.000
6.000
5.000
4.000
3.000
2.000
1.000
0

SHB VHM HCM VIC HPG

FPT

VIX

SS| VJC MWG

Nguén: FiinX, HDS Research 7/



I Nhém VN3O0 tiép tuc dan dat thi trwerng chung
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PAU TU THONG MINH

I Chi sb theo nhém von hda
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I Gia tri giao dich theo nhém vén héa

T3 VND
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40.000

35.000

30.000

25.000

20.000

15.000

10.000 M

5000 Wi

0

A’
———
"
L. S

-

W

v,
~
L

20/12/24
10/01/25
31/01/25
21/02/25
14/03/25
04/04/25
25/04/25
16/05/25
06/06/25
27/06/25
18/07/25
08/08/25
29/08/25
19/09/25
10/10/25
31/10/25
21/11/25
12/12/25
02/01/26
23/01/26
13/02/26
06/03/26

—VN30 —VNMID ——VNSML

27/03/26
17/04/26

27/03/26
17/04/26

—
s
&
}
A&
’
L‘
———
—
=

B Bién déng chi s nganh (% thay déi)

Coéng nghé Thoéng tin I
Dich vu tai chinh [ |
B4t dong san
Ba&o hiém
Ngan hang |
Dién, nudc & xang dau khi dot I
Vién théng
Du lich va Giai tri
Truyén théng |
Ban & |
Y té [
Hang ca nhan & Gia dung I
Thuc pham va dé uéng
0 t6 va phu tung
Hang & Dich vu Céng nghiép I
Xay dung va Vat liéu |
Tai nguyén Co ban |
Hoa chét |
DAu khi .

-10%  -5% 0% 5% 10% 15% 20% 25%

Nguén: FiinX, HDS Research &
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ngoai ban robng manh nhém Bat déng san
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PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tg VNB)

Ban & |
Bao hiém I
B4t dong san
Cbéng nghé Thoéng tin

DAu khi

Dich vu tai chinh

Dién, nudc & xéng dau khi 6t |

Du lich va Gidi tri |

Hang & Dich vu Cong nghiép |

Hang ca nhan & Gia dung |

Hoa chét [

Ngéan hang [

0 t6 va phu tung |

Tai nguyén Co ban .
Thuc phdm va dé udng |

Truyén thong

Xay dung va Vat liéu [
Y té

-3.000 -2.500 -2.000 -1.500 -1.000 -500 0 500

I Giao dich NBT nwéc ngoai (theo tuan)

T4 VND Tg VND
4.000 0
2.000 -5.000
0 -10.000
5000 | I [ ] I -15.000
-20.000
~4.000 -25.000
-6.000 -30.000
-8.000 -35.000
-10.000 -40.000

S 6 7 9 10 n 12 13 14 15 16

mmm Tong GT rong  ——L0y ké tir d4u ndm

I Top c6 phiéu mua ban rong
T VND
2.000

1.000 I
O || | | | ] .

-1.000 I

-2.000
-3.000
-4.000
-5.000
VIC HPG SSI MWG MSN  VHM FPT BID VIX STB

Nguén: FiinX, HDS Research 9



Tw doanh mua rong manh nhém Ngan hang
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PAU TU THONG MINH

B Giao dich NBT Ty doanh theo nganh (tj VNB)

Y té

Xay dung va Vat liéu I
Truyén théng
Thuc pham va dé uéng [
Tai nguyén Co bén [
O t6 va phu tung I
Ngén hang |
Hoa chat |
Hang ca nhan & Gia dung
Hang & Dich vu Céng nghiép |
Du lich va Giai tri [ |
Dién, nudc & xéng dau khi dot |
Dich vu tai chinh I
DA&u khi |
Cong nghé Thoéng tin \
Bat d6ng san [
Ba&o hiém
Ban & |

-300 -200 -100 O 100 200 300 400 500

I Giao dich Tw doanh (theo tuan)

T§ VND T4 VND
2.000 3.000
1.500 2.500
1.000 2.000
e
0 500
-500 0
-1.000 -500
-1.500 -1.000
-2.000 -1.500
6 7 9 10 M 12 13 14 15 16
B Tong GTrong  ——Liy ké tir dau ndm
I Top cd phiéu mua ban rong
T4 VND
600
500
400
300
200
100 I l
i A =
iPR="
-100

-200
SHB KBC STB VPX MSN VIC VHM VRE HPG VIB

Nguén: FiinX, HDS Research 10
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PAU TU THONG MINH

I Tin hiéu K{j thuat cta Top Co6 phiéu cé giao dich d6t bién trong tuan qua

Von hoa (tj VND) GidaCP Thay d6i GiaMW KLGD TB3M GTGD TB 3M (tj VND) Gia thap nhat 52 tudn  Gia cao nhat 52 tuan PB Xu hwéng

1 VPB 224133  61.500 8,8% 21.204.254 579,6 48.400 61.400 8,5 1,3  Tich cuc
2 HDB 131138  27.000 6,7% 27.525.116 757,6 19.100 29.700 75 1,7 Tichcuc
3 VNM 128114  28.250 3,5% 8.529.981 566,1 16.500 38.650 13,6 4,2  Tichcuc
4  MWG 127.606  79.500 1,9% 9.172.862 783,7 56.400 88.500 18,2 39  Tichcuc
5 VRE 64.988 28.600 4,0% 6.997.582 197,6 20.400 43.400 10,1 1,3  Tichcuc
6 viB 59.059 187.800 23,9% 8.504.240 147,0 58.600 275.000 8,1 1,3  Tichcuc
7 BCM 57650 55.700 0,4% 1.085.825 69,9 50.500 80.000 18,5 25  Tichcuc
8 HCM 29159  16.650 3,7% 16.877.385 408,3 11.850 18.850 18,6 20  Tichcuc
9 FRT 25903  76.000 -2,2% 715.003 14,4 73.100 127.100 32,6 6,2  Tichcuc
10 NAB 23162  86.900 6,6% 1.905.764 25,9 55.600 93.700 5,5 1,0  Tichcuc
n HAG 21102  33.500 -0,4% 7.023.868 15,1 22.300 45750 8,7 1,6 Tichcuc
12 PDR 18115  32.000 -0,9% 10.518.051 171,3 22.350 35.350 30,4 1,3  Tichcuc
13 PC1 10.961 11.750 1,3% 7.930.229 214,5 10.300 14.600 10,5 17  Tichocuc
14 IMP 8.655 15.100 -1,6% 50.111 2,7 10.500 20.100 24,8 38  Tichcuc
15 ANV 6.656  25.000 0,4% 1.557.540 40,9 14.700 33.350 6.7 1,9  Tichcuc
16  CTS 5785  87.200 1,9% 866.852 25,7 78.100 108.000 10,0 20  Tichcuc
17 PPC 3.254  111.000 1,8% 568.284 6,0 67.100 127.000 19,7 0,7  Tichcuc
18 SAB 58.357  45.500 -0,7% 1.245.044 59,5 42.450 53.700 13,2 28

19  VHC 13.759  135.700 12,1% 1.374.485 84,9 55.000 149.500 9,7 1,4
20 LPB 137.415  38.850 0,4% 2.163.278 94,7 36.000 42150 12,0 29  Tiéucuc
21  SsB 47938  16.850 -1,7% 7.217.286 123,0 16.300 23.100 8,7 1,2 Tiéucuc
22  KDH 29.234  48.000 -1,6% 5.828.788 156,1 47.800 59.000 27,8 1,6 Tiéucuc
23  DGC 20.698  45.400 -2,5% 5.585.716 366,3 30.750 50.200 6.8 14 Tiéucuc
24 VP 19.683  82.800 2,2% 2.076.365 118,4 70.500 106.300 50,4 38  Tiéucuc
25 DSE 10.214  28.900 -0,7% 340.120 8,1 21.950 43150 31,2 24  Tiéucuc
26 FTS 9546 152.100 0,1% 1.083.277 32,5 123.000 190.500 23,7 22  Tiéucuc
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I Xu hwéng hdi phuc duy tri nhwng thiéu lan téa

H[)Set:urities.l

BAU TU THONG MINH

« VN-Index duy tri tudn ting th& 4 lién tiép nhwng da ting van
mang tinh cuc bé khi phu thuéc l&n vao nhém vén héa lé&n, dic
biét la Vingroup, trong boi canh thanh khoan chwa cai thién ro rét
va dd rong thi trwdrng yéu. Nén tang ki thuat chung chua thuc su
virng khi tg & c6 phiéu vuot cac dudng MA chi cdi thién nhe, ham (
rdi ro rung l&c ngdn han van hién hitu va can mét nhip diéu chinh dé
tai cdn bang dong tién. DU chi s6 d& hoi phuc manh tir vung 1,740 [én
quanh 1,800-1,850, dong tién t6 chirc van than trong khi khéi ngoai
duy tri ban rong va tdm g thi trudng con bi chi phdi bdi rdi ro dia
chinh tri. Trong ngén han, théng tin KQKD Q1/2026 va mua DHCD s&
tiép tuc tao phan hoa theo tirng nhédm cé phiéu, trong khi chua triét
tiéu hoan toan rdi ro vi md quoc té.

* Kich ban:
= Co sé: Dao dong tich liy trong vung 1,770-1,840, rung l&c ngén
han nhung gitt nén nhd nhdm try, dong tién phan hoa theo KQKD.
* Tich cwe: VN-Index vuot 1,840 véi thanh khodn céi thién, dong
tién lan tda sang midcap giup chi s6 hudng lén vung 1,860-1,880.
= Tiéu cwe: Banh mat ving 1,770, dp luc béan gia tang kéo chi so (Wi
kiém dinh vung 1,730-1,750 do thiéu vdng dong tién dan dat.

VNINDEX 1D HOSE @  1851.84 H1866.10 L1833.48 C183348 ~3.63 (-0.20%) ) 200000
“BB202 173165 1858.20 1605.1
MA 50 close 0 174886

MA 100 close 0 176265

- 1600.00

- I~ - 1400.00
el N e
% S W 120000
ad |
1000.00
Volume 751.134M
2
RSI14 8637

ICCR] - S — — 50.00
MACD 12 26 close 9 26.35 11.03 - P A N A
g T '__71_';-\; //:_T. -::::Hq;__:w - oy II; _._-;'-'—’ 'I\I:.;t.ﬁl"'l = ”/}lyf | 7‘/ Y 1 W 0.00
L\ I g 2 1t \Uyzat
- 50.00
2025 Thang 3 Thang Nam Thang7  Thang Tam Thang 10 Thang 11 2026 Thang 3 {:}

« Nhén dinh: Thj truorng duy tri xu hudng phuc hdi nhung chat lugng da tang chua cao khi phu thudc chi yéu vao nhém vén héa lan, trong khi thanh khoan va
d6 rdng chua xac nhan su lan téa. Nén tadng k{j thuét vi vay van & trang thai “h6i phuc trong nghi ngd”, véi xac suét cao xuat hién rung l&c/diéu chinh ngan han
dé tai cAn bdng cung — cau, dic biét khi chi s6 tiém can viing khang cu 1,840. Cac yéu t6 hd trg ngdn han nhu KQKD Q1/2026 va mua DHCD sé tao dong luc
chon loc theo tirng c6 phiéu, nhung rdi ro tir khdi ngoai ban rong va bién ddng vi md (lai suét, tg gid, dia chinh tri) van & luc can khién dong tién lén chua quay
lai d6ng thuén. Chién luoc, vu tién tiép can theo hudng phong thi linh hoat, duy tri t trong cé phiéu & mic vira phai, han ché mua dudi trong céac phién tang
manh va t4p trung gidi ngan tirng phan tai cac nhip diéu chinh vé ving hd tro 1,770-1,780. Danh muc nén thién vé cac c6 phiéu cé nén tang co ban t6t, thanh
khodn cao va dang thu hut dong tién (d&c biét & nhém midcap cé ciu chuyén riéng), déng thoi cht déng chét Lei ngdn han véi cdc ma d& tédng néng theo tru.
Viéc quan tri rdi ro can dat [én wu tién khi thj trudng chua xac nhan xu hudng tang bén virng.

12



I Tin Qudc Té trong tuan qua

H[)Securities'I

f)ng Trump: M{j va Iran cé thé n6i lai dam phan ‘trong hai ngay tai

Ong Trump tiép tuc cdm mua dau Nga: Dau chdm hét cho ké hoach
kiém ché gia day tranh cai

M{j bat gitr tau hang Iran, ké hoach dam phan cé nguy co d6 vé
Mg chinh th&c phong tda Hormuz du Iran dé nghj ndi lai dam phan
M{ bat gilr tau ch& hang treo c& Iran tai Vinh Oman

Ong Trump mudn chdt thdéa thudn hoa binh véi Iran, it cé kha ning gia
han l&nh ngitng bén

EU t&ng gap d6i thué thép nhap khau l&én 50%, gidm manh han ngach
mién thué

Xuat khau Trung Qudc gidm toc dang ké, nhiéu doanh nghiép 'bat dau
hodn hodc hiy don hang

M{ va Iran can nhac gia han nglirng ban hai tuan, tao diéu kién cho
dam phan hoa binh

Chinh quyén Téng thdng Donald Trump du kién sé& bat dau ti€ép nhan
cac yéu cau hoan trd déi véi cac khodn thué quan bi thu trai thdm
quyén tir tun toi

Bong USD cham day 6 tuan gitra ky vong ndi lai dam phan M{-Iran

IMF: Chién tranh Iran c6 thé kéo téng trudng toan cau xudng day hau
COVID-19

Bo trwéng tai chinh clia 11 quéc gia kéu goi IMF, WB hé tro khan cép

Israel va Lebanon dat thda thuadn ngirng bdn kéo dai 10 ngay, trién
vong két thac chién tranh Trung Béng

Iran dé xuat cho tau thuyén qua Hormuz kém diéu kién, chdr phan hoi
tr Mg

Gia dau thd tién gan moc 100 USD/thung tré lai trong ngay 16/04, khi
luu lvong tau ché dau qua Eo bién Hormuz van & muc rat thap va chua
co 16 trinh ré rang dé mé lai hoan toan tuyén hang hai quan trong nay

Céc tuyén boé don dap tir M{j va Iran trong ngay 17/4 cho thay hai
bén van t6n tai nhiéu khac biét sau séc, tir tinh trang mé clra eo bién
Hormuz dén tuong lai chuong trinh hat nhan cda Tehran

Trung Quédc cdng b6 cac uu tién chinh sach nham tang déng luc kinh
té

GDP quy 1 cta Trung Quéc tdng 5% so véi cung ky ndm trudc

Cing thing thwong mai gitta MJ va Canada dang co dau hiéu gia
tdng trudc thém vong ra soat Hiép dinh MJ - Mexico - Canada
(USMCA), du kién khéi ddng vao thang 7...

Hém th& Bay (18/4), Iran tuyén bd da tai ap dat [énh déng clra eo
bién Hormuz chua day mot ngay sau khi mé clra trd lai cho luu thong
hang hai, va cho réng quyét dinh nay & phan Ung trudc viéc M van
duy tri phong tda cac cang clia nudc nay

Hém th&r Sau (17/4), chinh quyén Tong thdng Donald Trump d3 gia
han [&nh mién trir cho phép cac quéc gia mua dau clia Nga trong
khodng mo6t thang

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

H[)Set:urities'I

Theo s6 liéu ttr NHNN, tinh dén cudi thang 3, tin dung toan nén kinh
té da dat 19,18 triéu tg dong, tdng 3,18% so v&i cudi ndm trudc

NHNN huat rong gan 72.500 tg trong tuan tir 13/4 - 17/4, |3i suat
lién ng&n hang tiép tuc gidm

Pai dién LSE: Nang hang thi trudng va Trung tdm Tai chinh Quéc té 1a
"clra ng®" dén dong von toan cau vao Viét Nam

Chinh phi yéu cau day manh phan b6, gidi ngan von dau tu cong ndm
2026

Siéu cang Can Gi® gan 5 tJ USD cé chl, hadng tau l&n nhat thé gidi
g6p 49% von

Téng Bi thw, Chi tich nwée Té LAm hdi dam véi Téng Bi thu, Cha
tich Trung Qudc Tap Can Binh

Tha twéng: lam viéc véi 52 doanh nghiép hang dau clda Hoa Ky

B& Chinh tri dong y chl truong thanh l&p TP. Quang Ninh truc thubc
Trung uong

B6 Cong Thwong mudn déi khung gi®r cao diém dién theo mua, EVN
lo qua tai, dé sai st

GRDP quy | tang 8,27%, TP.HCM dat muc tiéu bt pha trén 11% trong
quy |l

Viét Nam - Trung Quéc ky hiép dinh hai quan mdi, phéi hop chéng
budn lau

Thwdng trwee Chinh phll vira co van ban cho g kién vé dé xuédt mé
rong vai tro cla Vietjet t&r hadng hang khéng sang tham gia dau tu ha
tang

Tha twéng Lé Minh Hwng dé nghi Singapore hd tro xay dung céc
trung tdm tai chinh quéc té

VCCI vira glti gop g doéi véi cac cude diéu tra clia M theo Muc 301
lién quan dén du thira céng suét va lao déng cuéng birc

EuroCham: Viét Nam van la diém tua chién luoc gitra bién ddng toan
cau

TP.HCM: Nam 2027 s& lam du an dudng mé& méi phia Tay Bac két néi
Tay Ninh

Ha Noi du kién xay dung 11 khu tai dinh cu phuc vu dy 8n dudng sat
tdc d6 cao Bac - Nam

Viét Nam va Trung Quéc kY 32 v&n kién hop tac trén nhiéu linh vuc
Giam déc quéc gia ADB: Tang trudng tich cuc, vi thé Viét Nam virng
chac trong khu vuc

TP.HCM xem xét chuyén chl truong dau tu du an Nha hat Giao
huéng dé xay Quang trudng va Trung tdm hanh chinh

UBND TP HCM ban hanh quyét dinh vé danh muc du én thu hat dau
tu trén dija ban 2026-2030, v&i téng cong 250 du an thudc nhiéu linh
vuc trong diém

Nguén: HDS téng hop 14
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I Tin Doanh Nghiép trong tuan qua

H[)Set:urities'I

Vietjet va SPDB Financial Leasing ky két thoa thuan tai trg thué mua
10 tau bay Comac

Vingroup da diéu chinh tdng manh k& hoach kinh doanh ndm 2026,
trong do doanh thu t&ng thém 35.000 tg dong va loi nhudn sau thué
tédng thém 10.000 tg déng

Phan bén Ca Mau udc L&i trude thué quy 1hon 837 t

VPS lai hon 1,235 t§ trong quy 1, du ng cho vay vuot ngudéng 30,000
ty

VOS cho biét da phé duyét du an déng mdi hai tau dau sdn phadm c&
MR, du chi téi da 104 triéu USD, tvong duong hon 2,700 tg déng

Mirae Asset thdng qua ké hoach lgi nhuén tang 13%

FLC con loat tén dong sau thanh tra, no nghia vu tai chinh va chdm
tién do du an tai Quang Ninh

FIT dat muc tiéu tang trudng & cad 2 chi tiéu doanh thu va lgi nhuan.
Tuy nhién, Doanh nghiép du kién khong chia c6 tirc dé tap trung dau
tu cho giai doan ké tiép

TCX: Loi nhuén trudc thué quy 1/2026 cha TCBS dat 1,458 tg déng,
huy déng 488 triéu USD von quéc té

GEL d3t k& hoach i ndm 2026 gidm 25%, ch( dong xuc tién co hoi
dau tu san bay Gia Binh

SHS: Quy 1/2026, tdng tai sdn SHS tang 47%, doanh s6 mai gidi tédng
86% so vai cung ky

SBA cong bé bo tai liéu BHBCB thudng nién ndm 2026 voi ké hoach
chi tra c6 tic tién mét 1én dén 18% sau mdt ndm (i khing

Téng Giam déc PHS: K&t quad quy 1 chua dat ky vong, muc tiéu thi
phan 2026 sé thiét thyc hon

FMC doanh s xap xi 19 triéu USD trong thang 3/2026, gidm 19% so
v&i cung kY. San xuat tdm thanh pham va san luong tiéu thu tém thanh
pham lan lvot & mirc 2.01 ngan tan va 1.68 ngan tan

DHA ghi nhan khé&i dau tich cuc trong ndm 2026, véi loi nhuén udc dat
28 t(J déng trong quy 1. Trién vong cd ndm van than trong do san luong
cac md chd luc suy gidm vi vudng mac phap Ly va diéu kién khai thac
BHBCH BVBank: Muc tiéu loi nhudn 2026 tang 34%, chuyén san sang
HOSE

PHBCH MB: Lai trude thué quy 1dat 9,500 tg déng, tédng hon 13%

BHBCH MWG: Muc tiéu loi nhuan nam 2026 tang 30%, Bach Hoa Xanh
hudng té&i doanh thu 10 tg USD

MCM Quy 1/2026, Lgi nhudn sau thué dat 80.1 t(j déng, hoan thanh
33.2% ké hoach ndm 2026

VIX: Theo BCTC quy 1/2026, |&i sau thué gidm dén 63% so v&i cung ky
nam trudc. Nguyén nhan dén tir hoat dong tu doanh kém hiéu qua

BVSC bdo i quy 1/2026 gidm gan 50% du doanh thu tdng manh

BHBCH PSD: Quy 1 hirng khéi, nhung strc tiéu dung du bao than trong
cac quy sau

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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