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% VN-Index déng clra tuan 13.2026 tai 1,672.8 diém, ting +25 diém (twong dwong +1.52% WoW), hoi phuc ki thuat sau 3 tuan
diéu chinh manh lién tiép, v&i 3 phién tdng diém/ 2 phién gidm diém dan xen. Thj truéng da cé thoi diém danh méat vung ho tro
1,650 diém (ho tro dai han MA200), sau do ap luc ban da gidm déan va luc cau cai thién gidp chi sd hdi phuc tré lai. Gia tri giao dich
khéng cdi thién cung véi mic tdng cla diém s, khi gia tri giao dich binh quan phién chi dat 23,745 tj dong, gidm -9.1% so vai tuan
trude va gidm -23.9% so vdi trung binh phién trong 5 tuén.

< Tg trong phan bd dong tién ting & cac nhém Bat dong san, Ngan hang, Xay dwng, Ban lé va gidm & cac nhém Chirng khoan,
Thép, Héa chat, Cong nghé. Vé chi s6 gid, hau hét cac nhdm nganh déu co su hdi phuc vé gia trong tuadn qua, ngoai trir nhém DAu
khi gidm -1.86% Wow, nhém Thuc phdm gidm -1% WoW, hai nhédm trén ciing cé t§ trong phan b6 dong tién gidm xubng day 10 tuén
qua.

< Xét theo nhém vén héa, tg trong dong tién gidm & nhém vén héa l&n trong khi hoi phuc tré lai @ nhém vira va nhd. Nhdm
VN30 (-15.8% WoW vé thanh khodn) tg trong gidm manh ttr 57.1% xudng & muc 51.4%, trong khi nhdm VNMID (+4.2% thanh khodn)
tdng tJ trong tr 37.9% lén mic 42.2% va nhom VNSML (+18.8% thanh khodn) téng tg trong tlr 5.0% l&n mitc 6.4%. Chi s6 gia tang
déng thuén vai dong tién, 1an lugt nhdm VN30 (+1.31% WoW), nhdm VNMID (+3.73% WoW), nhom VNSML (+2.0% WoW) cho thdy nha
dau tu dang co xu hudng tim kiém & céc nhom von hoa vira va nho.

% Nha dau tw nwére ngoai ban rong 2,981 tJ déng. Nguorc lai, Nha dau tu Cé nhan mua rong 968 tJ ddng, Tu doanh mua rong 1,672
t() déng va Nha dau tu td chic trong nudc mua rong 341t dong.

% Nhan dinh: Thj trung dang trong trang thai héi phuc kg thuét sau nhip gidm manh, nhung chua cé sy xac nhén tir thanh khoan,
cho thdy xu hudng ngdn han van chua thuc su bén vitng. Viéc VN-Index 8y lai vung MA200 gitp cai thién tam Ly va dong vai tro (&
nén hod tro quan trong quanh 1,600-1,650 diém, tuy nhién ap luc tai ving 1,700 diém sé& la thd thach l&n trong bdi cdnh dong tién
van than trong va phan hda. Biém tich cuc & d6 rdng thi trudng cai thién va dong tién cd xu hudng quay lai nhém Midcap, phan anh
hoat déng bat ddy da xuat hién nhung chua dd manh dé dan dat xu hudng chung. Trong bdi cdnh hién tai, chién lvoc phu hop la
duy tri tg trong & muc vira phai, wu tién gidi ngan tirng phan trong céc nhip diéu chinh vao céac cd phiéu cé nén tich ldy tét, han ché
mua dudi khi chi s6 tiém can vung khang cu, déng thoi theo d&i chdt ché& phan tng cla thi trurng tai MA200 &€ quan tri rdi ro, dic
biét khi cac yéu td bén ngoai nhu xung dét M{j—Iran van tiém an kha ndng gay bién doéng tam 1y ngdn han.
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Chi s6 thi trwerng thé gici

Quan trong

Lich sy kién c6éng bé théng tin tuan 14.2026

Dow Jones 45,166.6 -2.3% -6.9% -6.0% 7.5% ;g%ga' EU: Niém Tin Tiéu Dung Thang 3
S&P 500 6,368.9 -3.2% -6.6% -7.0% 13.5%
Nasdaq 20,948.4 -4.6% 70%  -9.9% 21.1% E Mg: Chi tich Fed Powell phat biéu
Europe 5,505.8 1.2% -4.6% -5.0% 4.9% ) ‘
Japanese 51,434.5 -0.1% -8.6% 2.2% 44.4% 13-?/”623 Trung Quéc: Chi S6 PMI San Xuét Thang 3
Korea 5,297.1 -2.0% -8.6% 25.7% 113.4% B ,
China 3,920.6 2.8% -4.9% 1.2% 17.6% —— Mg Niem Tin Tieu Dung cua CB Thang 3
HongKong 24,679.0 1.3% -4.2% -3.7% 6.8% This Tu Viét Nam: Chi S8 PMI San Xudt ciia Nikkei
Taiwan 33,112.6 1.2% -3.5% 14.3% 60.0% 01/04 Théng 3
India 22,819.6 1.4% -8.2% 12.7% -3.0% = Mg Chi S8 PMI San Xudt cia ISM Théng 3
Indonesia 7,013.2 -1.5% 1M8%  -19.0% 7.6% —
Thailand 1,439.4 3.0% -1.9% 14.3% 24.3% Thir Nm JBES Mg: Cén Can Thuong Mai Hang Hoa
VietNam 1672.8 1.5% -11.0% -6.3% 26.4% 02/04 == Thang2

Hang hoa E Mg: Bé Nghi Tro Cap Thét Nghiép Lan DAu
Brent Oil (USD/bbl) 65.1 2.9% 7.3% 6.9%  -15.6% —
WTI Oil (USD/bbl) 61.0 2.8% 7.6% 6.3%  -16.6% Thir Sau = MG T3 L6 Thilt Nahide Thing 3
Gold (USD/ounce) 5117.5 9.6% 13.0% 16.7% 85.9% 03/04 =—— ' '

Yield Trai phiéu Chinh phd Mg E M{: Chi S6 PMI Dich Vu Théang 3
U.S 1Y (%) 3.8 0.8% 6.3% 8.8% -6.2% — o
U.S 10Y (%) 4.4 1.3% 8.2% 5.7% 4.3%

Nguén: HDS Research
(*) D& liéu duoc cép nhat vao ngay 30/03/2026 3
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B Thanh khoan san HOSE

* VN-Index déng ctra tuan 13.2026 tai 1,672.8 diém, ting +25 diém (twong dwong Chi s6 T VND
+1.52% WoW), hoi phuc k{j thuat sau 3 tuan diéu chinh manh lién tiép, v&i 3 phién 2.000 90.000
tang diém/ 2 phién gidm diém dan xen. Thi truéng da co thoi diém danh méat ving 1'288 ?8:888
hd tro 1,650 diém (h,6 tro dai han MA200), sau dd &p luc ban da gidm dan va luc cau 400 28 888
cai thién giup chi s6 hoi phuc tr Lai. 1200 40.000

« Gi4 tri giao dich khong cai thién clung vé&i mirc tang cha diém s6, khi gid tri giao 1000 28 888
dich binh quan phién chi dat 23,745 tg dong, gidm -9.1% so véi tuan trudc va gidm - 2;88 Hm ‘ ““H“l |“H““H“ ‘ H 10 000

0 .. . n R
2?.9 Yo SO vatruni bl?h phl.tin tr?ng 5°tua’n. , o , o A 0(5\(" Qb‘\(ﬁo 0(0\()33 @\q(/o 6\ Q) @ K (f? \\\ \q/\q/ 0\\ Qq/\q/ Q)\q/
Ty trong phan bo dong tien tang o cac nhdm Bat dong san, Ngan hang, Xay ) q//\\ q//\\ qx/\\o 4 (?//\\0 q//\\0 (9\ (9\ ({/\\ 'i\\ (i\\ (3\0

dL.rngf Ban lé va 'giém & cac nhém CIle’rng khoa'\‘n, Thép, ‘Hc':a chat, C§ng nghé. Vé a6 GT (1 VND)  ——VN-Index
chi s0 gid, hau hét cdc nhédm nganh déu coé su hoi phuc vé gid trong tuan qua, ngoai
trir nhdm DAu khi gidm -1.86% Wow, nhém Thyc phdm gidm -1% WoW, hai nhém trén I T{ trong cac nhém vén héa
cling co t trong phan b8 dong tién gidm xudng day 10 tuan qua.

0,
. Xét theo nhém vén héa, tg trong dong tién gidm & nhém vén héa lé&n trong khi TZZ;:
héi phuc tr& lai & nhém vira va nhé. Nhom VN30 (-15.8% WoW vé thanh khoén) tg
trong gidm manh tir 57.1% xubng & muic 51.4%, trong khi nhdm VNMID (+4.2% thanh 60%
khoan) tang tg trong tt 37.9% lén mic 42.2% va nhém VNSML (+18.8% thanh 40%
khodn) tang tg trong tr 5.0% lén mirc 6.4%. 20%
 Chi sb6 gia tang dong thuan véi dong tién, lan luot nhdm VN30 (+1.31% WoW), 0%
nhém VNMID (+3.73% WoW), nhém VNSML (+2.0% WoW) cho thay nha dau tu dang o7
cd xu hudng tim kiém & cac nhom vén hda vira va nho. @\0

m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

1 VPB 26,450 5.6% 8.8
A A q S 5 rs gen s N R L eN iy I A 2 VPL 83,000 5.1% 135.0

B? rgr:g ih! trAL’ro'ng, o trang 'ihal t:'eu cg'(? khi so coA‘phleu t:‘:mg 1(248 co ‘phleu) a|:,> 3 GVR 32100 4.4% 298
dao so6 co phiéu giam (146 co phieu). Nnom VN30 dong thuan vai thj truong khi co 4 SAB 44150 3.6% 128
23 c6 phiéu tang trén 6 cd phiéu gidm. 5 CTG 34,800 3.6% 78

6 ACB 23,800 3.5% 7.8

+ Nha dau tw nwéc ngoai ban rong 2,981 tg dong, Top nganh ban rong & nhom 7 SHB 15,400 3.4% 5.9
Ngan hang, véi top c8 phiéu ban rong gém cé: FUEVFVND, STB, VCB, VIC, BID, HDB. s VHM 183,000 5.0% 10

’ ’ ’ ’ ’ ’ 9 TPB 16,250 2.9% 6.1

QR . " . 0 R . o , . . 10 MSN 73,300 2.8% 27.1

* Nha dau tw Ca nhan mua t\‘ong 968 ty do‘ng, mua rong chu yéu nhém Ngan hang 1 TCB 30,650 2704 8.6
v&i top mua rong clia nha dau tu cé nhan gom: STB, BID, VCB, MWG, VIC, FPT. 12 VNM 61,500 2.5% 137
13 HPG 26,500 2.3% 13.2

» Tw doanh mua rong 1,672 tJ déng, nhém mua rong manh nhat [a Dich vu Tai chinh 14 FPT 76,100 2.0% 13.8
va Bat dong san, top c6 phi€u mua rong cla ty doanh gom: FUEVFVND, HPG, HAH, 15 LPB 41800 1.7% 109
VIC TPB. STB 16 MWG 81,000 1.6% 17.0

! ! ’ 17 VCB 58,800 1.4% 14.0

L . ] . Y e ) i ‘ 18 HDB 25,300 1.2% 72

* Nha dau tw to chire trong nwé'c mua rong 341 ty dong, top nhdm nganh mua rong 19 VIB 17.000 1.20% 79
Hang & Dich Vu Céng Nghiép, top mua rong DGC, HDB, KBC, VCB, GEE, NVL. 20 MBB 26,150 0.8% 79

21 SSI 27,050 0.4% 13.7

+ Trong tuan 13.2026, cac qu{ ETF tiép tuc rat rong manh 1,400 tJ déng, dién 22 BID 39,850 0.3% 9.3
S N 2 2 ~ _ae 1 X ~ . 2 ~ A » 23 GAS 82,100 0.1% 17.4
bién rat rong & ca qug ndi lan quy ngoai. Cu thé, cac qug ngoai rut rong 508 ty o = y— o
déng (t&p chung chd yéu & quy VanEck VietNam ETF -507 tg déng), cac qu{ noi rut o5 VUG 157 000 0.2% 421
rong hon 880 tJ déng (t&p chung chld yéu & qud VFMVN Diamond ETF -793.2 t{ 26 PLX 42,250 -1.3% 19.9
déng). Top c6 phiéu bj bén rong gém cd VIC, BSR, MWG, FPT, PNJ. 27 VRE 25,750 -1.5% 91
28 VIC 132,600 -1.8% 90.3

29 STB 59,900 -5.5% 19.0

30 DGC 51,800 -6.7% 6.5

Nguén: FiinX, HDS Research 5



I Dong tién tdng & nhém Bat déng san, Xay dwng va Ngan hang HDSECUI‘itiES.I'
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Tang gidm Dong tién va Chi sé theo nhém nganh

TY TRONG DONG TIEN TANG/GIAM CHi SO

30/01 06/02 13/02 27/02 06/03 20/03 1TUAN 2TUAN 1THANG 3 THANG 6THANG 9 THANG

Ngéan hang 19.40% 22.72% 22.71% 21.33% 21.20% 20.86% 20.90% 178%  0.28% -9.27% -1.39% -6.69% 15.37% 14.58%  -1.79%

Bat dong san 14.38% 15.66% 13.60% 15.49%  13.03% 0.88% -2.63% -14.51%  -10.02% 15.93% 58.79% 95.58% -18.48%

15.61% 16.36% 14.79% 14.75% 2.52% 1.33% -9.76% 1.45%  -13.68% 23.72% 19.72% 4.41%

Dich vu tai chinh

Xay dwng va Vat liéu 7.16% 5.69% 6.12% 8.11% 0.04% -0.45% -5.33% -0.50% -1.77% 6.97% 6.13% -0.26%

Héa chat 470%  4.74% 5.79% 310% -7.86%  -13.04% 19.32% 4.13% 3.26% -5.00% 16.90%

Hang & Dich vu Céng nghiép 5.14% 5.18% 5.47% 1.87% -0.32%  -10.88% -3.60% -7.08% -2.77% -4.30% -4.03%

Dau khi 6.41% 5.55%  B.97% -0.52% -16.47%  -15.02% 45.38% 46.50% 76.02%  63.11% 42.60%

Tai nguyén Co ban 5.54% 5.15% 1.96%  -1.76% -6.46% 10.77% 0.34% 19.18% 13.98% 11.89%

Thyc pham va dé uéng 5.65% 4.27% -021%  0.22% -4.14% -6.26% 4.32% 9.27% 8.83% -6.58%

Ban & 3.91% 3.67% 3.11% 119%  -10.23% -1.40% 7.57% 19.76% 29.63% -2.85%

Cong nghé Thong tin 3.13% 1.66% -1.18% -17.20% -1719%  -20.01%  -22.66% -27.33% -19.15%

Bién, nwéc & xdng dau khi dét 2.67% -0.38% -4.31%  -12.63% 9.14% 12.16% 15.17% 12.90%  4.88%

Hang ca nhan & Gia dung 1.48% -0.76% -2.64% -6.95% 8.51% 12.92% 15.81% 10.66% 7.18%

Du lich va Giai tri 1.23% 1.31% 1.05% 4.02% 1.72% -840%  -15.24% -1.37% -1.34% 12.94% -17.56%

O t6 va phu tung 6.69%  3.45% 4.73% 6.18% -5.85% 19.49% 15.20%  9.49%

Vién théng 0.34% 0.45%  033% 0.40% 0.52% 8.30% 13.18%  -10.36% 38.12% 33.14% 29.58% 26.91% 31.73%

Bao hiém 0.19% 0.46%  0.23% 7.03%  9.70% -0.08% 19.19% 26.59% 41.34% 35.85% 18.50%

Y té 0.22% 0.20%  0.23% 0.18% 0.17% 0.11% -0.33% -2.69% 1.31% 1.84% 5.93% 6.71% 1.71%

0.07% 0.07%_ -2.00% -2.53% -8.24% -11.10% -17.64% -5.50% 9.17% -9.99%

Nguén: FiinX, HDS Research 6
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B Phan oai Nha dau tw B T6ng gia tri mua ban NBT c4 nhan trén HOSE
TJ VND Chi sé Ty VND
15.000 1.900 100.000
10.000
1.800 80.000
5.000
0 1700 60.000
-5.000 40.000
1.600
-10.000 20,000
-15.000 1.500
3 4 5 6 7 8 9 1 M 12 13 0
EE C3 nhan trong nudc M Nudc ngoai T6 chirc trong nudc 2 3 4 5 6 / 9 10 1 12 13
= Ty doanh ——VN-Index B T6ng GT mua B T6ng GT ban
l Top C6 phiéu anh hwéng dén chi sd VN-Index I Top 10 c6 phiéu c6 GTGD lén nhat
Boéng gop chi sb Ty VND
0 6.000
0,0 [ - — -— — 5.000

-20,0

4.000
5,0
3.000
-10.0 2.000
-15,0 1.000
0
SHB ss| MWG  HPG FPT STB VIC MBB HDB  VPB

vPB TCB Cll SHB VIX VIC STB MCH LPB MSN

Nguén: FiinX, HDS Research 7/



I Ca ba nhém von hoa tdng déng thuén véi thi trwérng chung

I Chi sd theo nhém vén hda
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B Bién déng chi s nganh (% thay déi)

Coéng nghé Théng tin

Dich vu tai chinh

Bat d6ng san

B3ao hiém

Ngén hang

Bién, nudc & xéng dau khi dot
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Y té
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0 t6 va phu tung

Hang & Dich vu Céng nghiép
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Hoa chét

DAu khi

4% 6% 8%

HD securities -

PAU TU THONG MINH

10%

Nguén: FiinX, HDS Research &



Khoi ngoai ban rong manh nhém Ngan hang va Bat dong san

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tg VNB)

Ban & |
Ba&o hiém |
B4t d6ng san ]
Cong nghé Théng tin [ |
DAu khi |
Dich vu tai chinh ]
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Hang ca nhan & Gia dung |
Hoa chat |
Ngéan hang |
O td va phu tung
Tai nguyén Co ban [ |
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Nguén: FiinX, HDS Research 9



Tw doanh mua rong nhém Dich vu tai chinh va Ngan hang
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B Giao dich NBT Ty doanh theo nganh (tj VND)

Y té
Xay dung va Vat liéu |
Truyén théng
Thuc pham va dé uéng [ |
Tai nguyén Co ban ||

O t6 va phu tung
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Dich vu tai chinh
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Nguén: FiinX, HDS Research 10
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I Tin hiéu K{j thuat cta Top Co6 phiéu cé giao dich d6t bién trong tuan qua

Vén hod (t§ VND) GiaCP Thay déi Gia1W KLGDTB3M GTGD TB3M (tj VND)  Gia thap nhat 52 tudn  Gia cao nhat 52 tudn  PE PB  Xuhuwéng

1 GVR 128400 78,500 1.7% 7,128,554 263.0 42,200 84,400 228 23  Tichcuc
2  HDB 126,633 22,250 8.5% 29,753,984 832.4 19,100 31,850 72 17 Tichcuc
3  PLX 53683 16,400 8.3% 9,026,493 478.3 14,500 26,300 19.9 21  Tichcuc
4 EB 42,377 6,760 8.3% 19,042,593 4107 5,320 13,850 373 16  Tichcuc
5  PNJ 37,492 61,800 5.6% 2,233,401 255.3 40,850 69,000 132 28  Tichcuc
6 GMD 33480 35,950 41% 2,900,487 205.6 20,450 65,400 197 26  Tichcuc
7  DPM 20,942 14,450 8.2% 10,173,229 287.0 12,600 25,500 195 18  Tichcuc
8  SBT 19,497 22,800 10.7% 1,242,702 291 14,500 26,900 260 17 Tichcuc
9 TCH 15232 16,700 12.1% 8,214,233 1277 12,850 26400 402 13  Tichcuc
10 sIP 14,043 58,000 5.5% 665,735 39.0 50,000 91,800 104 27  Tichcuc
m VTP 12,081 99,200 1.7% 968,102 105.5 82,600 142,000 298 68  Tichcuc
12 HDG 1,025 18,950 8.3% 2,881,338 79.2 16,300 42,000 156 16  Tichcuc
13 CTR 9,791 34,800 3.6% 817,908 77.9 32,500 56,000 183 47  Tichcuc
14  FTS 8,870 162,500 9.4% 1,261,516 39.9 123,000 190,500 221 20  Tichcuc
15 PHR 8374 29,100 9.2% 904,449 57.3 18,450 31,350 16.3 21 Tich cuc
16  NT2 8,032 29,350 6.0% 1,728,377 45.6 24,200 47,000 7.1 17 Tichcuc
7 CMG 6789 19,100 17.2% 491,530 16.9 10,500 30,350 7.2 21  Tichcuc
18 HT 5743 14,900 4.9% 731,022 1.8 12,500 20,950 21.0 11 Tichcuc
19  scs 5152 54,300 3.8% 342,937 18.7 51,200 71,700 74 35  Tichcuc
20 DXS 3915 14,600 4.3% 2,524,742 19.5 12,300 24,200 16 06 Tichcuc
21 HDC 3785 25,300 1.2% 3,442,244 70.3 18,200 33,450 5.9 13 Tichcuc
22  HPG 203,400 12,200 1.7% 47,588,161 1,295.3 10,000 16,750 132 16

23 SHB 70,743 15,400 3.4% 67,775,639 1,063.5 10,950 20,850 59 10

24 VCI 30,642 45,600 3.6% 12,727,762 460.5 36,650 67,800 204 17

25  HAG 20,468 32,100 4.4% 8,009,419 133.0 22,300 45,750 85 16  Tiéucuc
26  KDC 14,302 30,700 5.7% 793,885 40.7 20,600 41,150 273 20  Tiéucuc
27  SZC 5310 29,500 1.5% 1,205,969 39.5 27,050 44,400 15.4 17 Tiéucuc

Ngudn: HDS Research 11
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* Nhip h0| hién tai chwa di kém cai thién thanh khoan cho thay ban VNINDEX 1D "HOSE ' 01669.57 H1677.83 L1666.31 C167441 +11.87 (+071%) e

chat van la héi phuc kg thuat trong qué trinh kiém dinh ddy ngan 83202 16206 160592 158010 Wpﬂ,ﬁ
han. Do do, thi trudng van can thém céc tin hiéu xac nhan rd rang WA 100cose0 174458 w"” **_'Ejuwm |
hon dé cling c6 xu hudng. DU vay, do réng thi trudng lai cai thién tich  MA20dose 0 165960 L~

cuc, nher dong tién bat day tap trung vao nhdm Midcap d& gidm sau,
nhung chua dd manh dé ddo chiéu xu hudng, trong khi dong tién van

1800.00

- 1674.41
Te0U.0U

1400.00

duy tri trang thai than trong va phan hoa gifra cdc nhom nganh. Viec & ﬂ\'fu-f--u-l—J"_/ e
VN-Index &y lai ngucrng MA200, mot moc k§ thuat quan trong, sé 1000.00
déng vai trd cling c6 nén gia va ho tro qua trinh tich Gy quanh vung  Voume "
1,600 diém. Tuy nhién, da phuc héi cla thi trudng sé& déi mét véi thir

thach lén tai vung khang cu 1,700 diém trong kich ban co sé. Bén

canh do¢, dién bién xung dét M{—Iran van tiém an nhiéu bat dinh, co — o

thé tiép tuc dnh hudng dén tam gy nha dau tu trong ngén han.
* Kich ban:
» Co sé: VN-Index dao dong tich Lty trong ving 1,650-1,700 diém,

40.00

thanh khoan thap va dong tién tiép tuc uu tién Midcap. MACD 1226 close 9 1.92 -36.50 -38.4 /fx,x’*"\ N 010
. . - . e ” N —_— __-..-_—_-_:'T:"'\-;__-::;____'_‘_‘_7_\;_:7__.,---" — - / \\ > = A .
» Tich cwc: VN-Index gitt virng MA200 va vuot 1,700 diém, md rong 1‘“ /4’/ e SR T = / T ---|||m|p//1i||\.\ n 0.00
nhip h6i lén vung 1,730 diém nh& luc cau céi thién. " X
, ; ; Y . . - -50.00
* Tiéu cwe: VN-Index mat lai MA200, ap luc ban quay tro lai khién Thing4  ThingNam  Thingé  Thane7  ThangTam  Thingd  Thang?0  Thing1 ThéngMudihai 2026 Thing Hai Thng4 )

chi s6 Ui vé kiém dinh vung 1,600-1,620 diém.

« Nhan dinh: Thi truorng dang trong trang thai hoi phuc ki thuat sau nhip gidm manh, nhung chua co su xac nhan tir thanh khoan, cho thay xu hudng ngdn han
van chua thuc su bén virng. Viéc VN-Index lay lai ving MA200 gidp cai thién tadm L va dong vai tro (& nén ho trg quan trong quanh 1,600-1,650 diém, tuy nhién
ap luc tai vung 1,700 diém sé la thr thach lén trong béi cdnh dong tién van than trong va phan hoa. Biém tich cuc & d6 rong thi trudng cai thién va dong tién
co xu hudng quay lai nhdm Midcap, phadn anh hoat ddng bat ddy da xuat hién nhung chua di manh dé dan dat xu hudng chung. Trong bdi cdnh hién tai, chién
luoe phu hop la duy tri tg trong & mic vira phai, uu tién gidi ngdn ting phan trong céc nhip diéu chinh vao céc cé phiéu cé nén tich Lty t&t, han ché mua dudi
khi chi s6 tiém can vung khang cu, déng thoi theo déi cht ché phadn ¢ng cla thi truéng tai MA200 dé quan tri rdi ro, déc biét khi cac yéu t6 bén ngoai nhu
xung dot M{j—Iran van tiém an kha ndng gay bién déng tam gy ngdn han.
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I Tin Qudc Té trong tuan qua
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Loi suat trai phiéu chinh pht M déng loat gidm, nha dau tu 'nin
th®' cho bdo céo viéc lam

Ong Trump doa s& pha hu nha may dién, giéng dau va dao Kharg cda
Iran néu eo Hormuz khéng mé lai ngay

Iran bac bd dé xuat ngirng ban clia M{ vi cho rdng qua 'phi thuc té’

Chu tich Fed Jerome Powell nhan dinh l&i suat chinh sach dang & vi
thé tdt dé cac quan chic chdr doi va theo dbi tac dong dén gid ca cla
xung déng Trung Bong

PMI t8ng hop clia M{ — theo dbi ca linh virc san xuét va dich vu — da
gidm xuéng muc 51,4 diém trong thang 3/2026, ghi nhan muic thap
nhat ké tir thang 4/2025

Iran siét kiém soat eo bién Hormuz, tim céach thu phi tuyén van chuyén
dau huyét mach

Pakistan chuan bj t6 chitrc hoa dam M - Iran, tim cdch mé ctra Eo bién
Hormuz

Phé Tha twéng Nga Alexander Novak chi dao Bo Nang luong nudc
nay soan thdo nghi quyét cdm xuéat khau xang, chinh thirc co hiéu luc
tr ngay 174 toi

B6 Thwong mai Trung Qudc cho biét da khéi déng hai cudc diéu tra
nham vao cac chinh sach clia M{j

Nghi vién chau Au théng qua thda thuan thuong mai v&i Mg, d& bd
rao can l&n kéo dai nhiéu thang

Téng thdng M{ Donald Trump va Chu tich Trung Qudc Tap Céan
Binh sé dién ra tai Bac Kinh vao ngay 14-15/5, Nha Trédng théng bao
maoi day

Téng thong M{ Donald Trump ngay thir Nim (26/3) cho biét
Washington s& tam dirng tdn c6ng nhdm vao cac co s& néng luong
cla Iran trong 10 ngay theo dé nghi tir Tehran, déng thdi ndi rang céc
cudc dam phan véi Iran dang tién trién "rat tot".

H6m th Tw (24/3), Chi tich Ngan hang Trung wong chau Au (ECB)
cho biét, cdc nha hoach dinh chinh sdch s& san sang tang l&i suét
ngay ca khi su gia tdng du kién vé lam phat khu vuc dong euro chi la
tam thoi

Ngan hang Phat trién chau A (ADB) vira cong b géi ho tro tai chinh
nhdm gilp céc qudc gia thanh vién dang phat trién (DMC) gidm thiéu
cac tac dong kinh té va tai chinh do xung d6t & Trung Béng gay ra.

Rai ro gia ndng lwong leo thang dang budc céc ngén hang trung
uong diéu chinh chinh sach theo nhitng hudng khac nhau, phadn anh
thé gidng co gitra kiém soat lam phat va duy tri tdng truéng.

Trung Qudc dang chudn bi mot dot cap han ngach mai cho von dau tu
clia nudc nay ra nudc ngoai, mot ddng thai cho thay su ndi 1dng kiém
soat dong vén clia Bc Kinh.

Nga lan dau tién dinh chi xuat khau amoni nitrat dé€ ddm bao ngubn
cung trong nudc, vai thi phan clia Nga trén toan céu, bién phap nay co
thé gay thiéu hut nguén cung cho cac nha nhap khau chinh

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

NHNN quay dau bom rong hon 1.600 t{ trong tuan qua (21-27/3), thuc
hién ban ngoai té can thiép

NHNN c6ng bd bién phap can thiép thj truéng ngoai héi théng qua
cung cap hop déng ky han USD 180 ngay, kém quyén hly, véi mic gia
26,850 VND/USD, cao hon so va&i tg gia giao ngay 26,360 VND/USD

Tdéng Bi thw: Kinh té c6 von dau tu nudc ngoai duoc ddi x& binh dang
Tha twéng: Cong nghé chién lvoc phai gidi duoc bai todn thuc té
Buorng sat Viét Nam du kién chuyén sang mé hinh tap doan tir 2026
Viét Nam sé& day nhanh xay kho dau thé chién lugc tai Nghi Son

Tha twéng: Tap trung gilt 6n dinh vi md, thuc day tang trudng kinh té
Phé Chi tich Quéc hoi: TPHCM can chil déng cu thé hoa céc co ché,
chinh sach phat trién d6t pha cho Thanh ph6

Phé Chu tich UBCKNN: San carbon Viét Nam sé tirng budc dugc xay
dung va van hanh hiéu qua

Luét B4 thi dic biét cho TP.HCM - chdm dut co ché mang tinh tinh
thé

B6 Tai chinh dé xuét tiép tuc mién toan bo thué bdo méi trudng, thué
gia tri gia tdng, thué tiéu thu dac biét véi xang, dau va nhién liéu bay
dén 30-6-2026

Khéng it ngdn hang dua i suat tién gl tiét kiém ky han trung, dai
han lén muc 8,8-9%/nam, du bao cudc dua l&i suat van chua ding lai

Trong quy 1/2026, TP.HCM thu hut gan 2,9 tg USD vén FDI, tdng 219%
so V@i cung kY ndm trude. N&m nay, Thanh pho wu tién thu hat céac du
an cong nghé cao, than thién moi truong

Tha twéng yéu cau hinh thanh cdc doanh nghiép mang tdm c& khu
vuc va toan cau, dua céc ho kinh doanh tré thanh doanh nghiép, doanh
nghiép vira va nhoé tré thanh doanh nghiép lén, doanh nghiép lon tré
thanh doanh nghiép toan céu, xuyén qudc gia

Tl Oh ngay 27/3/2026, thué bdo vé mdi trudrng doi vai xéng, nhién
liéu bay va dau diesel chinh thirc gidm vé 0 déng/lit, ap dung dén hét
ngay 15/4/2026 nhdm 6n dinh thi truong va bdo ddm an ninh ndng
lvong

Chinh pht th6ng nhat cha truong, Thd tudng ban hanh quyét dinh b6
sung 8,000 t§ déng tir ngudn tang thu ngdn sach Trung uong dé tam
&ng cho Qu{ Binh 6n gia x&ng dau

B6 Cong thwong cho biét, thai gian dé dua E10 vao luvu hanh khéng
con nhiéu, néu trién khai trong thang 4 thi méc coé thé la gitra thang
ho&c chdm nhéat la ngay 30/4, qu thai gian chi khodng 30 ngay, can
chuén bi khan truong, dong bo

B6 Céng Thuwong bdo tin san lugng tai Nha may Loc dau Dung Quét
tédng 10,5%, dU nguyén liéu sdn xuédt dén dau thang 5, con Nha may
Loc hoa dau Nghi Son van duy tri sdn xuat dén hét thang 4

B Tai chinh chot khung thué giao dich tai sdn ma hoa

Ngudn: HDS téng hop
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Sovico nghién ctru ndng cdp san bay Tho Xuén, quy m6 dau tu [én toi
hang ngan tJ dong

Vinaseed dat muc tiéu l&i kg luc 315 t(, dé xudt bd Ban Kiém soat
chuyén sang mé hinh quan tri mai

Vincom Retail dit muc tiéu thu hon 10.000 tg dong nam 2026, gitt lai
hon 110 USD lgi nhuén chua phan phoi

Bac A Bank d&t muc tiéu loi nhuén tang tir 2-12%, chia c6 tirc bang cd
phiéu tg & 7.5%

Habeco muc tiéu doanh thu ndm 2026 dat 7,799.6 tJ déng, t&ng hon
15%, l&i sau thué céng ty me du kién gidm 47% xudng 212.6 t§ déng
PHBCH VCI: L&i trude thué quy 1 udce dat 400 tg déng

KBC van duy tri tham vong lgi nhuan 3,000 tJ déng ndm 2026, trong
bdi cdnh thanh khodn ngan hang that ch&t va chi phi vén leo thang
VTP 4n dinh 07/04 |4 ngay giao dich khéng hudng quyén dé chao ban
hon 51 triéu cp vai gid 10,000 déng/cp, du kién huy déng hon 511 ty
déng nhdm d4au tu logistics va bé sung vén luu déng

FOX: D&t muc tiéu loi nhuan 2026 t&ng gan 17%, mubn chia cé tic va
c6 phiéu thudng 35%

BWE: D4t muc tiéu doanh thu 5,400 t{ déng, tdng von lén trong 2026
FPT: Sau 2 thang, ghi nhan doanh thu dat mic tang 7% so vd&i cung ky
ndm trudc. Loi nhudn sau thué thudc vé c6 dong cong ty me dat
khodng 1.600 tg déng, tuong &rng mirc tdng 16%

IMP: Nam 2026, cong ty dat muc tiéu téng doanh thu 3.200 tg déng,
tdng gan 10% so v&i ndm ngoai. Muc tiéu loi nhuén trude thué 502 tg
déng, tdng 12,5% so véi cung ky. Néu dat duoc, day sé& & muc Loi
nhuén cao nhat trong lich s&r doanh nghiép

BVBank d&t muc tiéu tdng 34% loi nhuan, tiép tuc k& hoach niém yét
HOSE

SHS du kién tédng von lén hon 10,000 tg déng, dat muc tiéu loi nhuan
1,700 t déng

VCK dé ra chi tiéu doanh thu 11,500 t{ déng, tdng gan 40% so v&i ndm
trude. Lai trude thué kY vong dat 5,750 t dong, tang gan 30%

BID: Chao ban 258 triéu c6 phiéu, gia 38,900 dbng/cp, thu vé hon
10,000 tyg déng

TMS: Khoéng dép tng diéu kién cong ty dai chung do tg (& s& hitu cla
c6 déng khdng phai c6 déng lén chua dat yéu cau

DGW: D4t ké hoach LNST 660 tg dong (+20%), tai ciu tric theo md
hinh holdings

HAG: Vira thdng qua ké hoach lgi nhudn 4,202 t( déng, gan lién chién
lwoc mé rong trong trot va nha may

HPA: B3t muc tiéu doanh thu 7,200 t{ déng, LNST 1,005 t( déng, gidm

lAn luot 18% va 37% so vai két qud ndm 2025

BHN dé ra chi tiéu loi nhuén sau thué du kién 212,6 t( déng, gidm 57%
so vGi ndm 2025. Doanh thu du kién dat 7.800 tg déng, gidm 8,7% so
V@i nam ngoai

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -
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CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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