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% VN-Index dong clra tuan 12. 2026 tai 1,647.8 diém, gidm 48.43 diém twong dwong gidm 2.86%, ghi nhan tuan diéu chinh thr
3 lién tiép ké tir vung dinh ngan han thlet lap sau kg nghi Tét. Trong tuan, thi tru'crng ghi nhan 3 ph|en gidm diém va 2 phién tang
diém, phan anh xu hudng diéu chinh van chiém uu thé. Thanh khoan thi trurng suy gidm rd rét, véi gia tri giao dich trung binh dat
26,130 tJ dbng, gidm -21.8% WoW va gidm -19.4% so véi mic trung binh 5 tuan. Dién bién nay cho thay ap luc ban dang cé xu
hudng gidm dan, tuy nhién luc ciu chua quay tré lai ré rang khi nha dau tu van duy tri tdm 1 than trong, d&c biét trudc céc rui ro
tlr yéu té dia chinh trj tai Trung Boéng.

< Xét dong tién theo nhém nganh, t§ trong dong tién gia ting tai cdc nhém Bat déng san, Chirng khoan, Xay dwng, Thwec pham
va Thiét bj dién, trong khi suy gidm tai cdc nhém Ngan hang, San xuat Dau khi, Thép, Thiét bi Dau khi va Ban l&. Dang chu y,
chi c6 mot s6 nhdm nganh di nguoc xu hudng chung cua thi truong gébm Xay dung (+0.93% WoW), Thuc pham (+1.22% WoW), San
xuat & Phan phoi Dién (+1.64% WoW) va Thiét bi dién (+6.47% WoW). Tuy nhién, xu huéng diéu chinh van dién ra trén dién réng, déc
biét tai cac nhdm c6 phiéu tru va cac nganh Dau khi, Hoa chéat & Khi dét, trong boi cdnh luc ciu bat day van con yéu.

>

D)

% V& phan bd dong tién theo nhém von héa, thanh khodn suy yéu trén dién rong, dic biét tai nhém von héa lé'n va von héa nhd.
Cu thé, nhom VN30 gidm -28.1% WoW vé thanh khodn, vai tg trong gidm tir 59.5% xubng 57.1%; nhdm VNMID gidm -19.3% WaoW,
nhung ty trong lai tdng t&r 35.1% én 37.9%; trong khi nhém VNSML gidm manh -30.2% WoW, véi tg trong gidm tir 5.4% xudng con
5.0%. Dién bién chi s6 gia ddng thuan vé&i xu hudng dong tién rut ra trén dién rong, véi mic gidm lan luot VN30 (-3.0% WoW),
VNMID (-2.3% WoW) va VNSML (-1.8% WoW).

> Nha dau tw nwéc ngoai ban rong 7,472 tg déng. O Chié‘u‘ngucyc lai, nha dau tu cd nhan mua rong 4,317 t§ déng, T6 chic trong
nudc mua rong 3,111 tg dong, va Ty doanh mua rong 44 tj dong.

4

*,

L)

< Nhan dinh: Thj trudng kiém dinh ving hb tro trung dai han MA200 sau 3 tuan g|am lién tiép, v&i dac trung & thanh khodn suy géu
va dong tién dung ngoai quan sat, cho thay ap luc ban da ha nhiét nhung chua xuét hién tin hiéu tao day rd rang. Trong béi canh rdi
ro dia chinh tri van hién hitru va dé rong thi trucrng duy tri tiéu cuc, VN-Index nhiéu kha néng sé tiép tuc dao dong giang co trong
bién d6 1,600-1,670 dé tai cAn bang cung — cau trudc khi xac l4p xu hudng méi. Chién luoc phu hop la wu tién kiém soat rdi ro, duy
tri tg trong cd phiéu & murc thap — trung binh, han ché mua duéi va chi gidi ngan thdm do tai viing ho tro manh khi xuat hién tin hiéu
can bang ré rang; danh muc nén tap trung vao ngan hang, chirng khodn va mét phan nhém phong thd, déng thoi theo ddi chat phan
(rng tai viing 1,600 — néu duoc gilt vitng s& mé ra co hdi trading ngdn han, nhung can tuan thd kg luat quan tri rdi ro néu chi sb6
danh mat vuing 1,580 diém, do day sé L& tin hiéu xac nhan rdi ro mé& rong cla xu hudng gidm.
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I Diéen bién chi so chirng khoan thé gi¢i HDSecurltles F

PAU TU THONG MINH

Chi s6 thi trwerng thé gici

Lich sw kién céng bé thong tin tuan 13.2026 Quan trong

Dow Jones 45,577.5 -2.9% -7.3% -5.2% 7.0% 2270”33' EU: Niém Tin Tiéu Dung Thang 3
S&P 500 6,506.5 -2.9% -5.6% -5.0% 12.8%
Nasdaq 21,647.6 -3.3% 53%  -69%  19.0% E Mg: Chi Tiéu Xay Dung Thang 1
Europe 5,501.3 -4.1% -10.1% -5.1% 1.6% )
Japanese 51,507.5 -4.0% -10.0% 2.5% 37.1% 227023 EU: PMI Hon Hop clia S&P Global Thang 3
Korea 5,497.4 -0.6% -7.5% 31.0%  109.7% BE==Mg: Chi S5 Quan Ly Thu Mua (PM))
China 3,878.9 -4.9% -5.7% -21% 15.3% ——— - San XuAt Thang 3
HongKong 24,600.0 -4.6% -7.3% -3.8% 3.1% ,
Taiwan 33,5439 0.6% 33%  158%  517% 2'5‘702“' E Mg: Chi S8 Gié Nhép Khéu Thang 2
India 23145 1.3% -9.1% 1.5% -2.3% ‘
Indonesia 7,06.8 1.2% 42%  -17.8% 15.4% E Mg: Dur Trcr Dau Tho
Thailand 1,433.0 2.0% -3.9% 13.8% 20.4% This Ném = MG D 10 K T e
VietNam 1647.8 -2.9% -9.7% 7.7% 24.5% 26/03 =—= ' '
Hang héa E Mg: Bé Nghi Tro Cap Thét Nghiép Lan DAu
Brent Oil (USD/bbl) 65.1 2.9% 7.3% 69%  -15.6% ==
WTI Oil (USD/bbl) 61.0 2.8% 7.6% 6.3% -16.6% Th& Sau Trung Quéc: Loi Nhuan Nganh Céng Nghiép
Gold (USD/ounce) 517.5 9.6% 13.0% 18.7% 85.9% 27/03 Tur Dau Nam Tai Nay Thang 2
Yield Trai phiéu Chinh pha Mg EU: Cutc Hop cia ECOFIN
U.S 1Y (%) 3.8 5.8% 9.0% 10.4% -6.5%
U.S 10Y (%) 4.4 4.0% 8.8% 5.7% 1.2%

(*) D& liéu duoc cép nhat vao ngay 23/03/2026

Nguén: HDS Research
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I Thanh khoan suy yeu, dong tién rut khoi nhém dan dat HDSECUI‘ItIES

PAU TU THONG MINH

B Thanh khoan san HOSE

« VN-Index déng clra tudn 12.2026 tai 1,647.8 diém, gidm 48.43 diém twong Chi so Tg VND
dwong gidm 2.86%, ghi nhan tuan diéu chinh thir 3 lién tiép ké tir vung dinh ngén 2.000 90.000
han thiét l4p sau ki nghf Tét. Trong tuén, thj trudng ghi nhan 3 phién gidm diém va 1800 ?8]888
2 phién téng diém, phan anh xu hudng diéu chinh van chiém uu thé. 1600 60.000

1.400 50.000

« Thanh khoan thi trwé'ng suy gidm rd rét, vé&i gia tri giao dich trung binh dat 1.200 40.000
26,130 tg déng, gidm -21.8% WoW va gidm -19.4% so vé&i mirc trung binh 5 1000 o000
tuan. Dién bién nay cho thay ap luc ban dang cé xu hudng gidm dan, tuy nhién luc 800 “HHH ‘ ‘h‘ H 10 000
cau chua quay tré lai rd rang khi nha dau tu van duy tri tdm L than trong, dic biét 600 . .
trudc cac ruiro tu: yeu to dga chinh trj tai Trung Béng. | \O(b\‘b J \‘b \0(0\‘1/ \06\‘7/ \6\\% \QQ’\ \g‘b\ \\0\% 0\\\ \\q/ \0\\ \0(7/\%\0(5

« Xét theo phan bo dong tién theo nhém nganh, tj trong dong tién gia tang tai céc DS S S S S S S S S VI
nhém Bat ddng san, Chirng khodn, Xay dung, Thuc pham va Thiét bi dién, trong khi mmm TOng GT (t§ VND)  ——VN-Index
suy gidm tai cdc nhdm Ngén hang, San xuat Dau khi, Thép, Thiét bi Dau khi va Ban
l&. Bang chu Y, chi c6 mét s6 nhdm nganh di nguoc xu huéng chung cda thj truong I Ty trong cdc nhém von héa

gbm Xay dung (+0.93% WoW), Thuc phadm (+1.22% WoW), San xuat & Phan phoi Bién

(+1.64% WoW) va Thiét bj dién (+6.47% WoW). Tuy nhién, xu huéng diéu chinh van ~ 09%
dién ra trén dién rdng, ddc biét tai cac nhdm c6 phiéu tru va cac nganh DAu khi, Hoa 80%
chat & Khi d6t, trong bdi cdnh luc ciu bat day van con yéu. 50%
« V& phan bé dong tién theo nhém vdn héa, thanh khodn suy yéu trén dién rong, 40%
dac biét tai nhém vén héa lén va vén héa nhé. Cu thé, nhdm VN30 gidm -28.1%
WoW vé thanh khodn, véi tg trong gidm tir 59.5% xubng 57.1%; nhdm VNMID gidm - 2%
19.3% WoW, nhung tyg trong lai tang tir 35.1% én 37.9%; trong khi nhdm VNSML 0%
gidm manh -30.2% WoW, v&i tJ trong gidm tir 5.4% xuéng con 5.0%. Dién bién chi o
s6 gid déng thuén v&i xu hudng dong tién rat ra trén dién rong, véi mic gidm &n q/g\o

luot VN30 (-3.0% WoW), VNMID (-2.3% WoW) va VNSML (-1.8% WoW).

m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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I B0 rong tiéu cwc, ap lwc ban tap trung tai co phiéu tru HDSECUI‘ItIES

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

« D6 rong thi trwerng duy tri trang thai tiéu cwec, déong pha véi dién bién diéu

chinh cla chi sé chung. Trén san HOSE, thj trudng ghi nhan 115 mé tang so véi 280 1 VRE 26,150 3.6% 9.2
ma gidm, phan anh &p luc ban van chiém uu thé. R6 VN30 ciing co dién bién kém 2 SSB 16,900 = 87

) P PE e AR R . Tn TR P 3 VHM 100,000 2.0% 10.0
tich CI,I’C°VO‘I 4 ma, tang va 26 ma giam, cho thay luc dieu chinh tiép tuc xuat hién tai 4 VJC 157,300 0.3% 422
nhom co phiéu vOn hoa lon. 5 SHB 14,900 -0.3% 57
« Bang chu Y, 4p lwe ban tap trung manh & céac ¢ phiéu tru, véi cdc ma nhu VIC (- 3 \T/(FDJII_;, ;2228 8‘512;0 %8?')5

) , , _ R _ ) , , _ R _ , -U.o%0 .
6.9% WoW, C{ong glop 14.4§£d|em), DGC ( 3(1].4 /o WoW,, dong’gop 3.117d|em);MWG \(. g VIB 16,800 0.6% -
5.79 WoW, dong gop -2.9 diém), FPT ‘(-3.99 %o WoW’, dong gop -2.41 diém), dong thoi 9 MBB 25 950 -0.8% 78
lan rong sang nhom Ngan hang va Dau khi, cho thay xu hudng diéu chinh mang tinh 10 LPB 41100 1.0% 10.8
dién rong. n CTG 33,600 -1.2% 7.5
e , L y on X S 12 TPB 15,800 1.3% 5.9

* Nha dau tw nwoc ngoai pan rong 7,472 ty dong, tap‘trung chu yéu tai nhom Bat 13 VCB 58,000 17% 138
dong san, vai cac co phiéu bj ban rong dang chua y gom: VIC, HPG, FPT, BID, STB, 14 ACB 23,000 1.9% 76
DGC. 15 BID 39,750 -2.2% 9.3

2 on . g . n . 5 R . . 16 HDB 25,000 -2.3% 7.2

- O f:hleu Pgu\c_rc lall, nr)a dau tw Cfa nhajn rAnuaA\ rong 4,317 ty dong, tap trung tai 17 VPB 25,050 2304 83
nhom Ngan hang, v&i cac ma mua rong n6i bat gom VIC, HPG, FPT, BID, STB, VIX. 18 MWG 79,700 28% 16.7

+ Tw doanh mua réng 44 tJ déng, voi dong tién tap trung vao nhém Dich Vu Tai 19 HPG 25,900 -2.8% 12.3
Chinh & Thuc Phadm va dé ubng, trong do céc cb phiéu dugc mua rong gém MCH 20 FPT 74,600 319 185

; 9. trong P : 99 ' 21 MSN 71,300 -3.5% 26.3

SSI, FUEVFVND, GEL, MWG, OCB. 5 STB 63.400 37% 501

+ T8 chirc trong nwéc mua rong 3,11 tg déng, chii yéu tai nhom Bat Bong San, voi 23 SAB 42,600 -4.1% 12.4

> ’ . - 0

cac c6 phiéu mua rong dang chu y gom VIC, STB, DGC, HPG, VCB, BID. 24 VNM 60,000 4.9% 133

. . 25 SSI 26,950 -5.1% 13.6

« Cac quy ETF rdt rong manh 440 tg déng trong tuan 12.2026, trong do cac qu{ 26 VIC 135,000 -6.6% 77.6
ngoai rut rong 667 tg dong (tdp chung & qu VanEck VietNam ETF -657.2 tJ dong), 27 GVR 30,750 -9.6% 21.9
trong khi cdc qu{ ndi ETF mua rong 226 t§ déng (t4p chung & qu{j VFM VN30 ETF ;g gﬁi 32'888 11?;]//0 ;é?é

2 N P N s \ ~ . " =11 (0] .

+205.2 tg dong). Top c6 phiéu ban rong gom co: VIC, BSR, NAB, VNM, VIX. 30 DGC 55500 283% 70

Nguén: FiinX, HDS Research 5



I Dong tién quay tré lai ban manh nhém D&u khi va Hoa chat HDSECUI’itiES.I'

PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN TANG/GIAM CHi s6

09/01 16/01 23/01 30/01 06/02 13/02 27/02 06/03 13/03 1THANG 3THANG 6THANG 9 THANG

Ngéan hang 27162% 24.49% 21.96% 22.03% 20.33% 22.66% 20.49% -1.47% -9.64% -2.07% -8.25% 13.26% 10.93% -3.50%

Dich vu tai chinh

12.23% 15.53%  11.42% 12.98% 13.47% | 15.86% -1.16% -7.62% -2.52% -16.77% 22.45%  15.20% 1.84%

13.85% 14.52% 15.09% 15.39%

ozsn aamn 720

4.69% 410%  4.02%

15.96% 13.93% -3.47% -11.87% -7.84% 17.33% 66.54% 100.21% -19.20%

Bat dong san

Dau khi 6.63% 7.62% -16.02% 1.88% 49.01% 50.21% 69.47% 63.00% 43.35%

Héa chat -10.63% -8.29% 12.07% 0.61% 241% -6.99% 13.38%

Xay dwng va Vat liéu 4.68%  4.36% -0.48% -3.51% -2.27% -6.80% 8.99%  5.86% -0.29%

Thuc pham va db uéng 0.43%  -5.33% 777%  409%  1266% 9.40% -6.40%
Hang & Dich vu Céng nghiép 215%  -10.06%  -367% -10.04%  -291% -5.09% -5.80%
Tai nguyén Co ban 365%  -0.62% 821%  -203%  17.86% 12.35%  9.73%

Cong nghé Thong tin 3.80% -2.80% -21.13% -19.82%  -2525%  -22.94% -27.98% -20.48%

Ban & 420% 305%  3.66% 3.74% 2.78% -1.87% -12.40% -0.62% 3.43% 18.56% 25.09% -5.79%

Bién, nwéc & xang dau khi dét 270%  236%  2.48% 313%  2.56% 2.44% -3.95% -8.35% 14.65% 11.54% 13.83% 13.81%  5.28%

Du lich va Giai tri 1.29% 1.24% -2.21% -1.74%  -18.08% -11.02% -4.68%  9.35% -20.75%
Hang ca nhan & Gia dung 1.78% -1.89% -4.00% 9.55% 12.20% 19.29% 9.18%  8.00%
O t6 va phu tung 0.36% -3.04% -2.21% -3.26% -12.36% 11.90% 7.28% 2.62%
Vién théng 0.58% 0.78% 4.50% -14.40% 24.80% 19.67% 21.73%  17.77%  21.63%

Bao hiém 0.45% 0.37% 2.49% -3.23% 12.78% 19.41% 35.36% 26.93% 10.71%

Y té 0.17% -0.44% -2.36% 2.21% 1.95% 519%  4.26% 1.59%

Truyén théng 0.09% -0.54% -6.55% -8.41% -13.82% -2.83% 10.65%  -8.15%

Nguén: FiinX, HDS Research 6



Khoi ngoai ban rong manh trong tuan

HDSecurities"

PAU TU THONG MINH

B Phan toai Nha dau tw

T3 VND
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-5.000

-10.000

2 3 4 S 6 7 8 9

B C3 nhan trong nudc M Nudc ngoai
N Tuv doanh —VN-Index

I Top C& phiéu anh hwéng dén chi s6 VN-Index

Poéng gop chi s6
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4,0
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I Téng gia tri mua ban NBT ca nhan trén HOSE
TJ VND
100.000

80.000

60.000
40.000
20.000
2 3 4 5 6 7 9 10 n 12

B T6ng GT mua B T6ng GT ban

o

I Top 10 c& phiéu cé GTGD l&n nhat

Tg VND
7.000

6.000

5.000
4.000
3.000
2.000
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I Ca ba nhém von hoa gidam déng thuan véi thi trwérng chung HDSecurities.l'

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién déng chi s6 nganh (% thay déi)
2.900 Cdng nghé Thong tin ||
Bat ddng san ]
1900 ,
Béo hiém .
1.400 Ngén hang |
900 Dién, nudc & xéng dau khi do6t [ ]
D UBE T2 I 0 I o R o R W B ' R ' N o R o Y 7 TR 1 H ' N I N 0 N 0 R 0 B I ' I (@ I (@ B (O B (O ~
NN NN NN NN NN NN Vién théng
I T T N T T T
0 55333838888588822598988588¢
O P T S S SIS SSSSSSEDS oSS S Du lich va Giai tri |
Toa I PR2ZZRToNToT o= ERK ‘
—VN30 ——VNMID ——VNSML Trugeén thong -
Ban & [
I Gia tri giao dich theo nhém vén héa VE 5
Ty VD Hang ca nhan & Gia dung [ |
45.000
40.000 Thuc pham va dé uéng [
35.000 )
30.000 O t6 va phu tung I
25.000 iy
20.000 ‘ “\ ~ ‘ Hang & Dich vu Céng nghiép [ |
15.000 \“ Nh ) J ” VAt e
10.000 WA W “ﬂ V) .L‘x"‘y \ ay dung va Vat lieu ||
5.000 PR .. . )
0 Tai nguyén Co ban |
D U " J ¥ 0 J ' R I R ' R O o T 0 O ' 0 R 0 Y 0 R 0 R 0 R W RN W [N W R ' R (@ I (@ I (O I (O} ,
P Y PPy ueggyyggyy Héa chat E—
D T T N T T T e N
0 55338358885888228995883¢
S 3 SIS XSS IySYSSQ s oesxS << D&u khi |
P8I322 3g9F5J98I~-8RLLERQ
——VN3Q0 —VNMID ——VNSML -20% -15% -10% -5% 0% 5%
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Khdi ngoai ban robng manh nhém Bat déng san

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban &

Bao hiém

Bat d6ng san

Cbong nghé Thoéng tin

Dé&u khi

Dich vu tai chinh

Dién, nudc & xang dau khi dot
Du lich va Gidi tri

Hang & Dich vu Céng nghiép
Hang ca nhan & Gia dung
Hoa chét

Ngén hang

O té va phu tung

Tai nguyén Co ban

Thuc pham va dé uéng
Truyén théng

Xay dung va Vat liéu

Y té

-5.000 -4.000 -3.000 -2.000 -1.000 O 1.000 2.000

I Giao dich NBT nwéc ngoai (theo tuan)

T3 VND TYVND
4.000 5.000
2.000 I 0

o = -5.000
-2.000 -10.000

-4.000 -15.000

-6.000 -20.000

-8.000 -25.000

-10.000 -30.000

2 3 4 5 6 7 9 10 n 12
mmm T6ng GTrong  ——Luy ké tir dau ndm

I Top cd phiéu mua ban rong

T VND
2.000
1.000

-1.000

-2.000

-3.000

-4.000

MCH VCK MSN SHB VRE VIC HPG FPT BID STB
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Tw doanh mua rong nhém Hang & Dich vu Cong nghiep HDSECUI’ItIES

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)
T§ VND T4 VND
e 2.000 0

Xay dung va Vat liéu e 1000 I oo

Truyén théng 0 [ - o —
Thuc phdm va d6 uéng [ 1000 ] - I . -2.000
Tai nguyén Co ban [ | -2.000 -3.000
0 t6 va phu tung -3.000 -4.000
Ngéan hang | -4.000 -5.000

Hoa chat - 2 3 4 5 6 7 9 10 1l 12

Hang c4 nhan & Gia dung I mmm Tong GTrong ~ ——Liy ké tir dau ndm
Hang & Dich vu Cong nghiép | I Top c6 phidu mua ban réng
Du lich va Giai tri | T4 VND
Dién, nudc & xéng dau khi dot 1 200

150

Dich vu tai chinh ] 100
2 ki ) I i B =
Cong nghé Théng tin [ | -50 I I l . .

B4t d6 , -100
at dong san | 150
Bao hiém -200
-250
Ban 1& [ X 3 Q ~ o Q N2 N ) N
© < &y g & S
-400  -200 0 200 400 600 800 0@
<
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2 ” 4 x agw 1
I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES

PAU TU THONG MINH

Thay d8i Gia1W KLGD TB3M GTGD TB 3M (tg VND) Gia thap nhat 52 tudn  Gid cao nhat 52 tuan Xu hwéng
1 REE 36,508 67,400 5.6% 817,198 51.3 57,700 78,000 14.4 17 Tich cuc
2 TCH 13,580 14,900 -1.3% 7,155,200 1.9 12,850 26,400 35.8 1.2 Tich cuc
3  HHV 6,566 29,150 2.5% 5,140,297 64.4 19,700 35,700 9.9 1.0 Tich cuc
4  PAN 5901 13,450 6.3% 1,246,272 37.8 8,100 18,900 8.8 11 Tich cuc
5 LPB 122,777 38,650 4.5% 4,938,245 213.8 36,000 42,150 10.8 2.6
6 BID 279,099 39,750 -22% 10,052,608 480.5 32,450 55,000 9.3 17 Tiéu cuc
7 CTG 260,969 83,000 32% 16,508,024 628.1 64,300 103,500 75 1.5 Tiéu cuc
8 VPB 198,745 58,000 -12% 24,255,763 685.1 48,400 61,400 8.3 1.2 Tiéu cuc
9 MWG 17,033 71,300 -3.5% 9,571,659 834.4 50,300 88,500 16.7 3.6 Tiéu cuc
10  VRE 59,421 26,150 3.6% 9,722,259 3015 17,500 43,400 9.2 1.2 Tiéu cuc
n viB 57,187 135,000 -6.6% 9,450,072 166.4 51,300 275,000 7.8 1.2 Tiéu cuc
12 BVH 56,417 28,050 -20.3% 1,108,029 79.9 13,500 37,850 19.0 23 Tiéu cuc
13 VIX 39,817 157,300 0.3% 45,189,420 9929 79,100 219,100 47 1.9 Tiéu cuc
14 vCl 30,349 44,000 -3.7% 12,597,417 459.3 36,650 67,800 19.3 17 Tiéu cuc
15  0OCB 29,027 25,950 -2.6% 4,736,608 52.5 16,250 28,900 7.2 0.9 Tiéu cuc
16 KDH 28,616 49,950 -2.4% 6,208,276 175.0 49,600 59,000 27.1 15 Tiéu cuc
17 FRT 25,307 74,600 -3.1% 778,542 122.8 75,900 130,000 318 6.1 Tiéu cuc
18 HCM 22,139 15,400 1.3% 14,579,280 349.4 9,810 18,850 14.1 15 Tiéu cuc
19  SBT 17,615 20,600 -8.4% 1,221,679 29.5 14,500 26,900 235 1.6 Tiéu cuc

20 PDR 15117 28,250 -12.3% 10,759,206 185.5 20,600 35,350 285 1.2 Tiéu cuc
21  KDC 14,476 29,050 -9.1% 806,374 4.4 20,600 41,150 27.6 2.0 Tiéu cuc
22  SIP 13,316 55,000 -5.7% 656,065 38.4 50,000 91,800 9.8 2.6 Tiéu cuc
23 cu 10,953 42,950 0.6% 15,077,059 282.8 39,600 52,800 75.0 1.2 Tiéu cuc
24  BWE 9,446 76,000 4.5% 613,988 26.7 39,100 86,000 9.5 1.6 Tiéu cuc
25 DGW 9,289 55,500 -28.3% 3,251,752 153.5 59,600 107,900 16.8 27 Tiéu cuc
26  HSG 8,818 25,900 -2.8% 3,842,766 60.6 21,300 30,350 14.0 0.8 Tiéu cuc
27  IMP 8,393 15,550 -8.0% 58,149 31 9,300 20,100 24.0 3.6 Tiéu cuc
28 PHR 7927 26,650 -0.6% 903,172 57.2 18,450 31,350 15.4 20 Tiéu cuc
29 NKG 6,154 12,100 -5.5% 5,442,389 82.6 12,650 18,550 29.8 0.8 Tiéu cuc

Ngudn: HDS Research 11
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I Rui ro dia chinh tri gia tang, xu hworng trung han bi thach thuc HDSecurmes

PAU TU THONG MINH
2000.00

+ Sau 3 tuan xung dét Trung Béng, rai ro dia chinh tri da lan réng  VNINDEX 1D HOSE = 0162634 H163063 L1602.92 C161477 #2360 (+1.48%)

u,..ﬂY'm,u'

i
sang hau hét cac loai tai san, khién thj trworng toan cau bwérc vao 110 cese0 17473 o ! LT
trang thai diéu chinh va gan nhw khéng con “ving an toan”. Tai MA 200 close 0. 1651.10 muM"'lﬂ‘""'Iwv"""w""“v”"u A e M
Viét Nam, VN-Index phan anh murc chiét khAu manh hon khu vuc khi N o
gidm tir 1,880.3 xubng 1,647.8 diém (-12.4%), ghi nhan tuén gidm thtr 3 o e o 1400.00

lién tiép ma chua xudt hién tin hiéu tao ddy ré rang. 6 rong thi T -
tredng nghiéng manh vé phia gidm, dac biét & nhém bluechips, trong ) ﬂ';' | '
khi thanh khodn suy yéu cho thay dong tién dang dirng ngoai quan 10 00
sat, du thi trudng chua roi vao trang thai hodng loan. Vé k{ thuét, chi  Voume 6870781
s6 da i vé ving MA200 (~1,650 diém) — ngudng hd tro trung dai han

quan trong, nhung viéc gia tdng s6 luong c6 phiéu thing cac dudng

MA dang dat xu hudng téng trung han vao trang thai rui ro.

* Kich ban:

* Co sé&: VN-Index dao déng 1,600-1,670, tiép tuc kiém dinh MA200 ™ /7Y YN 4
v&ri thanh khodn thap dan, mé ra kha nang hoi k{j thudt ngan han.

18

_RaI14 3231 80.00

50.00

= Tiéu cwe: N6u m&t MA200 va thiing 1,580-1,600, xu hugng gigm ~ MPPrssemeesms o e N\
c6 thé mé rong vé 1,520-1,550, vao pha diéu chinh trung han. e _y“ _ /5 gy --.“:'i;{__ﬁ._/ il i W‘ o 000
= Tich cwe: VN-Index gilt virng vung 1,630-1,650 va xuat hién dong . N
tien bat day r6 rang, qua do phuc hoi lén 1,680-1,700 v&i su dan s Thing 3 Thing Ném Thing7  Thing Tam Thing 10 Thang 11 202 Thng 3 o)

dat clia nhdm tru va thanh khoan cai thién.

« Nhan dinh: Thi trudng kiém dinh viung hd tro trung dai han MA200 sau 3 tuan gidm lién tiép, vd&i déc trung (& thanh khodn suy yéu va dong tién dirng ngoai
quan sat, cho thay ap luc ban da ha nhiét nhung chua xuat hién tin hiéu tao day ré rang. Trong béi canh rli ro dia chinh tri van hién hitu va dé rong thi truomg
duy tri tiéu cuc, VN-Index nhiéu kha ndng sé tiép tuc dao déng gidng co trong bién d6 1,600-1,670 dé tai caAn bang cung — cau trudc khi xac [Ap xu hudng mai.
Chién lugc phu hop & uu tién kiém soat rli ro, duy tri tg trong c6 phiéu & mic thap — trung binh, han ché mua dudi va chi gidi ngan thdm do tai vung hb tro
manh khi xuat hién tin hiéu can bang ré rang; danh muc nén tap trung vao ngan hang, chirng khodn va mét phan nhém phong thd, déng thoi theo déi chat phan
&rng tai viing 1,600 — néu duorc gilt vitng s& mé ra co hdi trading ngdn han, nhung can tuan thd kg luat quédn tri rdi ro néu chi s6 danh mat vung 1,580 diém, do
day sé la tin hiéu xac nhan rdi ro mé réng clia xu hudng gidm.
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I Tin Qudc Té trong tuan qua

H[)Securities'I

Ong Trump néi “rat quyét tam dat thda thuan” vai Iran, tam hodn tan
cong S ngay

Fed gitt nguyén l&i sudt nhu du doan, luu § tac dong tr xung dot
Trung Bong con kho luong

Hang khéng chau Au ting chuyén bay thdng sang chau A, chau Phi
dé tranh Trung Béng

M6t s6 san bay M{ co thé phai dong clra do bé téc ngan sach

Lénh cam xuat khau cGa Trung Qudc siét chat ngudn cung nhién liéu
& chau A

M{ dé xuat lap Hoi déng Thuong mai véi Trung Quéc nham tai can
bang kinh té

Ong Trump dé nghi hoan cudc gap véi 6ng Tap ‘khoang mdt thang’

Xuat hién lan séng tan céng méi vao ha tang ning lwong UAE: Iran
canh bao gia dau cé thé cham 200 USD/thung

Trung Qudc siét xuat khau phan bon, st dung kho du trit chién luoc

Iran de doa phé hdy ha tdng nang luong vung Vinh sau téi hdu thu
cla 6ng Trump

IEA khuyén nghj lam viéc tir xa dé déi phd cu sdc ndng luong
Cac ngan hang l&n du bdo ECB cd thé tang lai suat vao thang 4/2026

Ngan hang Trung wong Canada (BoC) ngay 19/3 da quyét dinh git
nguyén l&i suat diéu hanh & murc 2.25%

Chién sw Iran ddo 6n tinh todn cla cac ngan hang trung uong chau
Au

Ngan hang trung wong Nhat Ban gitr nguyén &i suét [an thir 2 lién
tiép

Israel cam két ngirng t&n cong ha tang nang luong cla Iran sau yéu
cau clia 6ng Trump

Iran de doa pha hly ha tadng néng luong vung Vinh sau t6i hu thu cla
ong Trump

Iran thu phi 2 triéu USD d6i véi mot s6 tau di qua eo bién Hormuz

Singapore - Trung tam tiép nhién liéu tau bién hang dau thé gidi dung
trudc nguy co thiéu hut ngudn cung

Nhat Ban x3 dau tir kho dy trit nhdm gidm bdt lo ngai vé nguén cung
va 6n dinh thj trudng trong nudc; trong khi Canada sé& cung cap 23.6
triéu thung dau va tdng cudng xuat khau khi dét tu nhién

Gia dau lao déc gan 11% khi 6ng Trump hodn tan céng ha tang néng
lwong Iran

Qu{ vang lé&'n nhat thé gi¢i SPDR Gold Trust tiép tuc ban rong 4.9
tan vang trong ngay 19/3. D4y la phién ban rong th 6 lién tiép cla
qu{ nay, vai tdng khdi luong "xa hang" lén téi 15.15 tan vang, kéo luong
nam gitr hién con khodng 1,062 tan

Bitcoin xudng dudi moc 69.000 USD khi cing thang Trung Bong van
leo thang

Ngudn: HDS téng hop
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BAU TU THONG MINH

I Tin Trong Nwérc trong tuan qua

NHNN ghi nh&n hai tuan hut rong lién tiép, hon 74.000 t(j dugc hat vé
trong tuan qua 16/3 - 20/3

B& Xay dwng bao céo Chinh phd nhitng budc tién madi nhat cla 2 dy
an dudng sat trong diém goém tuyén Lao Cai - Ha Noi - Hai Phong va
duong sat téc dd cao Bac — Nam

Xuat nhap khau 2026: Tan dung "budc chay da" va "ctra s6 vang" dé
bt pha

Ha No&i dat muc tiéu dén 2065 thu nhdp binh quan dau ngudi dat
95.000 USD

B6 Xay dwng: Sé& luya chon nha thau cho du an dutng sat téc dd cao
B&c-Nam trong quy 2/2026

B Tai chinh duyét 5/7 h6 so san tai san ma hoa, loai 2 ho so

Téng Bi thw Té Lam: Can cd chién luoc cu thé nham tai co cau nén kinh té&
Thi twéng tham tap doan khi d6t hang dau clia Nga, thic day céc du
an LNG lon tai Viet Nam

Thi twéng dé nghi M{ sém dua Viét Nam ra khoi danh sach kiém soét
xuat khau

Tha twdng: X8ng dau va ndng luvong cho sdn xuét, tiéu dung duoc bdo
dadm

Thi twérng thic ddy UAE cung cép dau khi cho Viét Nam theo nhu cau,
an toan va dung han

Ngén hang dong loat nang l&i suat tién gli, lién tiép xuét hién cac
muc tu 8 - 8,5%/nam

NHNN Chi nhanh Khu vwec 2 (TPHCM va tinh Bang Nai), dén cubi
thang 2/2026 t6ng huy déng von clia TCTD trén dia ban dat 5.73 triéu
t déng

Tha twéng Pham Minh Chinh dién dam véi Tha tudng Algeria, dé nghi
hd tro Viét Nam bdo ddm an ninh nang luong

Tha twéng: Bdo ddm tién do cac du an dudng sat, dic biét uu tién du
an két ndi 2 san bay véi TP.HCM

Bong Nai duyét nhiém vu quy hoach 1/2000 Khu c6ng nghé s6 gan
120ha gén san bay Long Thanh

TP HCM dua céac du én nha & x& hdi vao nhom 'lubng xanh', 'lubng uu
tién’

Doanh nghiép (ng pho véi dp luc thiéu hut nguyén liéu va don hang
Thi twéng Pham Minh Chinh dé nghi Nhat Ban hd tro Viét Nam ddm
bdo an ninh nang luong

Ngan hang Nha nwéc dé xuat cho phép céc ngan hang cép tin dung
vuot trAn déi vai cac du én lom, quan trong tai Ha Noi, véi mic toi da 1én
t&i 38% von tu cd cho mot khach hang

S6 lwong hé théng dién mat tréri mai nha tdng manh sau Nghi dinh
58/2025

Nguén: HDS téng hop 14
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BAU TU THONG MINH

I Tin Doanh Nghiép trong tuan qua

BIDV sap chao ban riéng & 263 triéu c6 phiéu, udc thu vé hon 10.000
tg déng

HSG du kién phat hanh hon 186 triéu c6 phiéu dé tra co tic nién do tai
chinh 2024-2025, nang von diéu L& tir khodng 6,210 t§ déng lén 8,072
t dong

HAX mua 65% v6n don vi van hanh chubi dai |y VinFast ngay trong
thang 3

DPM: San luvong ure quy 1 vuot ké hoach 25%, s&n sang don co hoi
xuét khau

C47 |én ké& hoach chao ban gan 18.2 triéu cp dé dau tu mang nang
lwgng, mé rong sang Lao

DGC vira cong bd thong tin vé viéc triéu tdp BHBCD bat thudng nam
2026 trong boi cdnh bién ddng l&n vé nhan su c8p cao

VIB d&t muc tiéu tdng 27% loi nhuén, trd c6 tic va thudng co phiéu
gan 19%

Vietcap sép chi hon 200 t{ déng c6 tic va thudng gan 300 triéu cp
WinCommerce bt téc dau ndm 2026: Doanh thu téng vot 32.2%, m&
mai 145 clra hang

VinFast: Ban giao gan 200,000 6 t6 dién trong nam 2025, VinFast dat
doanh thu hon 90,400 t déng

HAG mubn x8y dung vung tréng ca phé 20,000 ha, IPO céng ty con
HGI trong nam 2026

CTD: Backlog cuia Coteccons vugt 62.500 tg dong nhe loat du an tur
Sun Group, Vinhomes, Masterise

DMX c6ng b6, doanh thu trong 2 thang dau nam 2026 dat hon 22,900
tg dong, tdng 35.2% so vai cung ky. Vai két qud nay, doanh nghiép da
thuc hién khodng 19% ké hoach doanh thu ca ndm

KBC: kiém toan 2025, Kinh Bac ghi nhan khoan (&i d6t bién gan 330 ty
déng tir giao dich mua ré hai doanh nghiép nam giit du an dat vang
Lang Ha

Masan Consumer nhian duogc cong van clia UBCKNN xac nhan viéc
UBCKNN da tiép nhan hd so théng bdo thay déi tg & s& hitu nudc
ngoai t6i da clia Céng ty lén mirc 100%

FPT diéu chinh céch hach toan két qud kinh doanh FPT Telecom tir
nam 2026

VSC thdng bao da hoan tat nhan chuyén nhuong 65% vén Cong ty
TNHH Harbour City, huéng dén viéc thuc hién du éan 6,000m2 tai Hai
Phong

Novaland d&t muc tiéu ban giao hon 5.200 sdn pham, l&i du an hon
14.300 tJ trong nam 2026

PAN th6ng qua nghj quyét nhan chuyén nhuong Cong ty TNHH Bibica
Bién Hoa, danh dau dién bién ma&i trong thuong vu lién quan t&i Bibica
VHC: Trong 2 thang dau ndm, Vinh Hoan ghi nhan doanh thu tang 11%

so v&i cung ky, déng thoi hoan thanh khodng 12% ké hoach doanh thu
cd nam

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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