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< VN-Index két thic tuan 11.2026 tai 1,696.2 diém, gidm 71.6 diém (-4.05% WoW), ghi nhan tuan diéu chinh th hai lién tiép.

Phién dau tuan tiép tuc ndi dai da gidm cla tuan trudc do khi tdm Iy nha dau tu chiju tac dong tiéu cuc tu rdi ro dia chinh tri tai
Trung BOng. Sau dé, thi trurng xuat hién hai phién hdi phuc k{j thuat lién tiép, trude khi két thic tuan badng mot phién gidm diém voi
ap luc ban khdng qua manh. Thanh khodn suy gidm so véi tuan giao dich dot bién trudc do, tuy nhién van duy tri @ mirc cao khi gia
tri giao dich binh quan dat 33,436 t{j d6ng, gidm -19.8% WoW nhung van tdng +5.8% so v&i muc trung binh 5 tun gan nhét.

< Xét theo phan bd dong tién theo nhém nganh, tg trong dong tién gia téng tai cadc nhém Ngan hang, Bat déng san, Hang
khéng, Héa chat, Thép, San xuat Dau khi, Xay dwng va Ban 18, trong khi gidm tai cdc nhém Chirng khoan, Thiét bi Dau khi, Dét
may va Hang ca nhan. Bang chu Y, nhdm Ngan hang va Bat dong san ghi nhan su oa| thién vé tg trong dong tién, 14N luot tang tu
18.32% va 10.59% lén 22.66% va 10.83%. Tuy nhién, chi s6 gia cla hai nhém nay van gidm manh, tuong trng -3.24% WoW déi vai
Ngan hang va -3.68% WoW déi v&i Bat dong sdn (chiu dnh hudng dang ké tir VIC). B&n canh d6, nhdm Thiét bi dau khi va khi dét,

sau giai doan tdng néng trudc dé, da chiu ap luc chot Lo manh trong tuan khi gidm -12.14% WoW.

L)

% Thanh khodn gidm trén dién réng & ca ba nhém vén héa. Cu thé, nhom VN30 thanh khodn gidm -12.2% WoW, tuy nhién t{ trong
giao dich tang tir 54.9% lén 59.5%. Trong khi dé, nhdm VNMID thanh khodn gidm -26.3% WoW, vai t{ trong giam tir 38.6% xudng
35.1%, nhom VNSML gidm -33.0% WoW vé thanh khodn, tj trong gidm tir 6.5% xu6ng 5.4%. Dién bién chi s6 gia clia cd ba nhém von
hoa déng thudn vai xu hudng diéu chinh chung, vai VN30 gidm -2.66% WoW, VNMID gidm -1.8% WoW va VNSML gidm -3.51% WoW.

x5 Nha dau tw nwéc ngoai duy tri trang thai mua rong 1,214 ty dong, Khoi tw doanh cong ty chirng khoan mua rong 70 tg dong.
O chiéu nguoc lai, nha dau tu cd nhan ghi nhan ban rong 1,271t ddng va nha dau tu t6 chirc ghi nhan ban rong nhe 13.5 tg déng.

% Nhan dinh: Tuan qua, VN-Index diéu chinh manh vé&i mét phién gidm hon 115 diém, co ldc Wi vé vung 1,650 diém va xuat hién ban
théo dién rdng, phan énh ép luc gidi chdp va cu séc tdm [V ngan han chd yéu dén tir rdi ro dia chinh tri khién gid dau tdng manh va
gia tang lo ngai lam phat, ty gla Tug nhién, sau nhip g|am dinh gia thi truong tréd nén hép dan hon (P/E 2026 duai trung binh 5
nam), khoi ngoai quay lai mua rong va dong thai mua vao cla ldnh dao doanh nghiép gop phan clng cd niém tin. Trong tuan nay, thi
truong nhiéu kha nang t|ep tuc rung l&c va tim diém can bang khi 4p luc ban ngan han d& ha nhiét nhung xu hudng van chua duoc
xac nhan do phan lén c6 ph|eu con du¢i cac duong MA guan trong dong tién du kién s& phan hoa manh, uu tién cdc nhdm cé nén
tdng co ban tot. Do do, nha dau tu nén duy tri t trong c6 phiéu & mirc trung binh— thap, han ché mua dubi va uu tién gidi ngan tham
do trong céc nhip diéu chinh déi véi cdc nhdm nhu Ngan hang, Ching khodn, Bau tu cong va Bao hiém, déng thoi tan dung céc nhip
rii bd dé tich Lty cé chon loc thay vi mé rong vi thé trén dién rong.
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I Diéen bién chi so chirng khoan thé gi¢i HDSecurltles F

PAU TU THONG MINH

ndex | Chis§ | %1Tun | %1Tnéng | %D Lich sy kién céng b6 théng tin tudn 122028
Chi s6 thi trwerng thé gici Thi Hai =
W Hnal ~ - ~ N ,
Dow Jones 46,558.5 -2.5% -6.0% -3.1% 11.3% 16/03 — MU:SanLuong Cong Nghiep Thang 2
S&P 500 6,632.2 -2.4% -3.1% -3.1% 16.9% —
Nasdaq 22.105.4 -2.6% -2.1% -4.9% 24.1% Trung Quoc: Ty Le That Nghiép Thang 2
Europe 5,716.6 0.6% -5.1% 1.4% 5.0% ) , ,
Thuw Ba EU: Chi S6 Cdm Tinh Kinh Té clia ZEW
Japanese 53,535.0 1.4% -5.5% 6.2% 43.0% 17/03 Thang 3
Korea 5,513.3 4.8% -0.1% 30.6%  110.8% B
China 4,066.4 -0.7% -0.4% 2.5% 18.7% —— M0: Doanh S0 Nha Cho Ban Thang 2
HongKong 25,703.0 1.2% -3.7% 0.3% 6.5% This Tw
Taiwan 33,400.3 4.0% 06%  153%  51.0% 18/03 : Chi S6 Gia Tigu Dung (CPI) Thang 2
India 23,1161 -3.7% -10.0% 11.4% 2.9% ‘
E MQ: Dy Trir Dau Tho
Indonesia 7,022.3 -4.4% -14.6% -18.9% 8.4% —
Thailand 14107 1.9% -3.4% 11.9% 20.5% N
. Ther Nam E MQ: Quyét Dinh La&i Suat
VietNam 1,696.2 -4.1% -7.0% -5.0% 27.9% 19/03 =——
Hang hoa ) . .
EU: Quyét Binh Lai Suat
Brent Oil (USD/bbl) 65.1 2.9% 7.3% 6.9% -15.6%
WTI Oil (USD/bbl) 61.0 2.8% 7.6% 6.3% -16.6% Th&r Sau Trung Quéc: Lai Suat Cho Vay Co Ban clia
Gold (USD/ounce) 5,117.5 9.6% 13.0% 16.7% 85.9% 20/03 PBoC Thang 3
Yield Trai phiéu Chinh phi M{j
\eld Traiphieu Lhinh pht My EU: C4n Can Mau Dich Thang 1
U.S 1Y (%) 3.6 2.0% 4.9% 5.0% 11.3%
U.S 10Y (%) 4.3 3.1% 5.1% 2.6% -0.9%

Nguén: HDS Research
(*) Dir liéu duoc cédp nhét vao ngay 16/03/2026 3
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I VN-Index giam tuan th& hai lién tiép, dong tién dich chuyén lwc cau van than trong HDSecurItles

PAU TU THONG MINH

« VN-Index két thic tudn 11.2026 tai 1,696.2 diém, giam 71.6 didm (-4.05% WoW), ICJ::"" khoan san HOSE e
ghi nhan tuan diéu chinh th hai lién tiép. Trong tuan, thi truong ghi nhan 3 J

A s 2 A 2 A A A oex Mr ga oaa a2 » 2,000 90,000
phién giam diém va 2 phién tang diém. Phién dau tuan tiép tuc ndi dai da giam cua 1800 80,000
tuan trudc do khi tdm g nha dau tu chiu tdc dong tiéu cuc ti rdi ro dia chinh tri tai 1600 70,000
Trung Béng. Sau do, thi trudng xuat hién hai phién hoi phuc k{j thuat lién tiép, trudc 1'400 28'888
khi k&t thic tuan bang mot phién gidm diém véi dp luc ban khdng qua manh va dién 1'200 40,000
bién phan hda gitra cdc nhdm c6 phiéu. 1000 30,000

. . ' 20,000
o o o s so i oot e vin s oo |1 NN NI R 1) <2
nhién van duy tri & mirc cao khi gia tri giao dich binh quan dat 33,436 t{ déng, gidm 600 0
-19.8% WoW nhung van tang +5.8% so vé&i mic trung binh 5 tudn gan nhat. & v\QfJ %\fﬁO G «\(ﬁ’ ARV WP @@ @ @
V4 A ~ by o ré by 2 N N . v o s \0(b \0 \0 \QQ) \0 \0% \OQ \'\0 (b\'\ (b\'{]/ \0 \0(1/ \0(2>
+ Xét theo phan bo dong tién theo nhém nganh, tg trong dong tién gia tang tai cac N N I N I A O A AR C GO
nhém Ngan hang, Bat dong sén, Hang khéng, Hoéa chét, Thép, San xuat DAu khi, Xay mmT6ng GT (tg VND) VN-Index

dung va Ban &, trong khi gidm tai cac nhdom Ching khoan, Thiét bj Dau khi, Dét may
va Hang cé nhan. Dang chu y, nhém Ngan hang va Bat dong san ghi nhan sy cai
thién vé tJ trong dong tién, lAn luot tédng tir 18.32% va 10.59% lén 22.66% va
10.83%. Tuy nhién, chi s6 gia cla hai nhém nay van gidm manh, tuong (ng -3.24% 100%
WoW dbéi véi Ngan hang va -3.68% WoW doi véi Bat ddng san (chiu anh hudng dang 80%
ké tlr c6 phiéu VIC). Bén canh dé, nhdm Thiét bj du khi va khi d6t, sau giai doan
tdng ndng trudc do, da chiu ap luc chot & manh trong tuan khi gidm -12.14% WoW.

I Tg trong cdc nhém vén héa

60%

+ Trong tuan, thanh khodn gidm trén dién réng & cad ba nhém vén héa. Cu thé, 40%

nhém VN30 thanh khodn gidm -12.2% WoW, tuy nhién tJ trong giao dich tang ti 20%
54.9% lén 59.5%. Trong khi do, nhdm VNMID thanh khodn gidm -26.3% WoW, va&i tg

, i y 0
trong gidm tir 38.6% xudng 35.1%, nhém VNSML gidm manh nhat -33.0% WoW vé 0%
thanh khoan, khién t{ trong gidm tir 6.5% xudng 5.4%. Dién bién chi s6 gia cla ca &
ba nhém von hda dong thuén vaéi xu hudng diéu chinh chung, véi VN30 gidm -2.66% Q)

WoW, VNMID gidm -1.8% WoW va VNSML gidm -3.51% WoW. VN30

m VNMID VNSML

Nguén: FiinX, HDS Research 4
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I B0 rong tiéu cwc, ap lwc ban chi phoi: dong tién phan hoa gitra cac nhdm nha dau tw HDSecurltles

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

+ D6 rong thi trwerng duy tri trang thai tiéu cyc, dong pha véi dién bién diéu 1 DGC 77,400 5.9% 9.7
chinh clia chi s& chung. Trén san HOSE, ghi nhan 102 m& tang so véi 195 ma giam, 2 VPL 79,300 3.4% 129.0
phan &nh &p luc ban van chiém uu thé. R6 VN30 ciing co dién bién kém tich cuc véi 3 VHM 98,000 3:2% 9.8
9 m3 t5 5 21 ma qid ho thau luc didu chinh tido t £+ hién tai Nho 2 4 STB 65,800 3.1% 20.9

r'rla eing \{a , ma gidm, cho thay luc diéu chinh tiép tuc xuat hién tai nhém co 5 VIB 16,900 12% 79
phieu von hoa lon. 6 VNM 63,100 11% 14.0

N 2 N A 2 g

* Nha dau tw nwéc ngoai duy tri trang thai mua rong 1,214 ty dong, tap trung chu ! MSN 73.800 0.8% 273
Lo e N Soes e g = o 8 ACB 23,450 0.6% 77
yeéu tai cac co phiéu thugoc nhdm Ban le va Thuc pham & B6 udng. Cac méa duoc g VJC 156.800 0.3% 421
mua rong noi bat gém: MWG, VNM, HPG, ACB, MSN va DCM. 10 MWG 82,000 -0.9% 17.2

2 N . s R 2 A q a G o5 5 an S 1 HDB 25,600 -1.2% 7.3

- O chlleu ?gu'qc lai, nh'a dfu tuA" ca nl:nan g,hl nhan bar: rong 1'231 ty fior\lg, Vi ?p 12 LPB 41500 1.8% 109
luc ban tap trung tai cac co phiéu thuéc nhom Thuc pham & B6 udng va Tai nguyén 13 MBB 26,150 -21% 79
co ban. Cac ma bi ban rong déng chu g bao gom VNM, HPG, HDB, PNJ, MWG va MBB. 14 HPG 26,650 -2.2% 13.2

" . ) , . s e o e 15 SAB 44,400 -2.6% 12.9

* Khoi tw doanh cong ty chirng khoan mua rong 70 ty dong, vd&i dong tién tap 16 SSB 16550 270 85
trung chid yéu vao cac co phiéu thudc nhém Bat ddng sdn va Ngan hang. Cac ma 17 SHB 14,950 -2.9% 57
duoc mua rong dang chd g gbm: VIB, VCB, ACB, KDH va VIX. 18 VPB 25,650 -3.8% 8.5

. . . L. 19 VRE 25,250 -3.8% 8.9

* Trong khi d6, nha dau tw té chirc ghi nhan ban rong nhe 13.5 ty déng, vdi ap luc 20 VCB 59,000 _4.20 14.0
ban chl yéu tai nhdm Ban |&. Cac c6 phiéu bi ban rong néi bat gém: MWG, FPT, ACB, 21 TCB 30,000 -4.6% 8.4
VNM, VIB va HPG. 22 CTG 34,000 -4.6% 7.6

X R 23 TPB 16,000 -5.0% 6.0

* Qug ETF rat rong 17 tg déng, -96% WoW gidm manh so vé&i tuan trwée. Trong 24 FPT 77,000 -5.6% 14.0
do, céc qu{ ngoai rut rong 167 tJ dong (t&p chung & qu(j Fubon FTSE VietNam ETF - 25 BID 40,650 -6.7% 9.5
146.2 t( d6ng va qu{ VanEck VietNam ETF -44.4 t{ déng), nguoc lai cac qug ETF noi 26 viC 144,600 -1.6% 83.2

. A & . 4% s N . 2 R . . 27 SSI 28,400 -9.8% 14.3

mua rong 149 ty dong (chu yéu tu 2 quj VFNVN Diamond ETF +76 ty dong va quy o8 GVR 34000 -9.9% 540
VFM VN30 ETF +62.4 t dong). 29 GAS 91,800 -18.1% 19.4
30 PLX 48,400 -21.9% 22.8

Nguén: FiinX, HDS Research 5
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PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TANG/GIAM CHi SO

TY TRONG DONG TIEN

1TUAN 1THANG 3THANG 6THANG 9 THANG

09/01 16/01 23/01 30/01 06/02 13/02 27/02 06/03

Ngéan hang 27.62% 24.49% 21.96% 22.03% 22.66% -3.24% -8.29% 2.17% -8.51% 18.13%  13.42% -2.06%

Dich vu tai chinh 12.23% 15.53%  11.42% 12.98% 13.47% -5.86% -6.54% 3.74% -17.74% 26.80%  16.47% 3.04%

Bat dong san 18.58% 13.85% 14.52% 15.09% 15.39% 15.96%

Tai nguyén Co’ ban 5.65% 5.73% 6.25% -

-3.67% -8.70% -1.15% 24.73% 75.99% 109.94% -16.29%

7.26% 6.63% -10.56% 21.33% 96.69% 73.38%  105.92% 93.85%  70.71%

Coéng nghé Thong tin 4.69% 4.10% 4.02% -4.38% 2.61% 23.30% 10.53% 21.23% 5.65% 26.86%
Hang & Dich vu Céng nghiép 4.20% 6.96% 5.54% 6.85% 3.14% 12.78% 0.04% 2377% 14.02% 13.89%
Dau khi 5.57% -0.81% -5.74% -6.59% 2.94% 13.50% 6.40% -6.80%
Thyc pham va dé udng 5.35% -6.12% -8.08% -1.58% -6.84% -040% -6.39% -3.72%
Xay dwng va Vat liéu 0.10% -3.05% -1.32% -6.22% 11.08% 6.31% 0.19%

Héa chat 4.20% 3.74% -1.11% -10.73% 5.74% 4.52% 22.96% 2431% -4.00%
Ban & 3.10% 4.24% 3.80% 3.37% -5.35% -18.86% -17.35% -22.12% -20.16% -31.68% -18.18%
Bién, nuwéc & xdng dau khi dét 2.70% 2.36% 2.48% 3.13% 2.56% 2.44% 2.77% -10.01% -4.59% 20.21% 15.69% 21.37% 20.38% 9.60%
Hang ca nhan & Gia dung - 0.89% 1.13% 1.81% - 1.78% 1.44% 1.56% 1.14% -0.43% -2.15% 13.16% 14.74% 23.59% 9.85% 10.08%
Du lich va Giai tri 1.94% 1.29% 1.23% 1.36% 1.02% 1.24% 1.05% 1.10% -0.37% -9.74% -10.74% -8.91% 0.38% 11.07% -18.96%
Vién théng 0.28% 0.37% 0.36% 0.28% 4.04% 0.85% 5.24% -9.26% 15.83% 10.05% 5.84%
Bao hiém 0.59% 1.11% 1.02% 0.78% 0.59% -10.42% -18.08% 18.39% 16.24% 15.48% 6.97% 16.39%
O t6 va phu tung 0.45% 0.36% - 0.37% 0.31% -4.85% -5.58% 13.18% 16.65% 34.62% 22.33% 8.02%
Y té 0.17% 0.22% 0.16% 0.22% 0.17% 0.18% -0.40% -1.93% 3.32% 2.99% 6.73% 4.98% 2.05%
Truyén théng 0.09% 0.08% 0.09% 0.08% 0.1% -0.90% -6.04% -7.45% -14.60% -4.09% 9.32%  -7.65%

Nguén: FiinX, HDS Research 6



I Khoi ngoai duy tri mua rong nhe

HDSecurities"

PAU TU THONG MINH

B Phan oai Nha dau tw

T4 VND Chis6
15,000 1,900
10,000 1,850
5,000 1,800
0 1,750
-5,000 1,700
-10,000 1,650

-15,000 1,600

2 3 4 S 6 7 8 9 10 n

= C3 nhan trong nudc T6 chirc trong nudc

B Ty doanh

mmm Nudc ngoai
—VN-Index

I Top C& phiéu anh hwédng dén chi sd VN-Index

Pong gop chi s6
5.0
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I Téng gia tri mua ban NBT ca nhan trén HOSE

TG VND
2 3 4 5 6 7 9 10 1

100,000
80,000
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60,000
40,000

20,000

(@]

B T6ng GT mua

I Top 10 c6 phiéu cé GTGD l&n nhat
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Nguén: FiinX, HDS Research 7/
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I Ca ba nhom von hoa giam cung nhip dieu chinh chung HDSecurltles 5

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién dong chi sd nganh (% thay doi)
2,900 Cong nghé Thoéng tin
2,400 Dich vu tai chinh
B4t dong san |
1,900
Bdo hiém |
1400 Ngan hang —
900 Dién, nudc & xang dau khi dét |
S W W W WWLWLWLW LWL WM LWLWIWL WL O O © O
N N NN NN NN NN NN NN NN NN NN NN . X A
NN N N N NN SN N N NN N SN N NN N NN SN Vien thong
5383388865883 25:5955838
~ XSS OSSOSO > >~ O o ~ Du lich va Gidi tri
SN FE 38 gasyw w9 Fo Q238899 u lich va Gidi tri 5
e 0 I
——VN30 ——VNMID ——VNSML Truyén thong
Ban & .
I Gia tri giao dich theo nhédm von hoéa Y t& -
Ty VNB
J Hang ca nhan & Gia dung |
45,000
40,000 Thuc pham va dé uéng |
35,000 .
30,000 O t& va phu ting -
25,000 [
20,000 ' ‘\ ~ ‘ Hang & Dich vu Céng nghiép |
15,000 \ N ] 4" A’L W
10,000 AN N N Xay dung va Vat liéu [
5000 iV A W WA
0 Tai nguyén Co ban [
< W W W WWLWMLWMLWMLWLLWMLMOLWMLWMOLMOLMLWMOLWM O O O O
N N N NN AN NN NN NN NN N NN NN NN z =
NONON N NN NN N N N NN NN NN NN NN Hoa chat ]
958833888558382:5:855838
R XSS X X X NSNS S Ny S < DAuU khi .
~ o~ - ~ (o)) au I
NEEsgaFydgedldeysgTocsggge
——VN30 ——VNMID ——\VNSML -14% -12% -10% -8% -6% -4% -2% 0% 2%

Nguén: FiinX, HDS Research &



Khoi ngoai mua rong nhém Ban lé va F&B

HD securities™

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban & |

Bao hiém \
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Nguén: FiinX, HDS Research 9
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Tw doanh mua rong chu yéu nhom Bat dong san va Ngan hang Securities

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VNB) I Giao dich Tw doanh (theo tuan)

Ty VND
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Von hod (tg VND) GiaCP ThayddiGiaiw KLGDTB3M GTGD TB3M (tj VND) Gia thap nhat 52 tudn  Gid cao nhat 52 tuan PB Xu hwéng
1 vCB 492,985 23,500 17.2% 12,221,733 815.9 18,200 28,600 140 22 Tich cuc
2 HPG 204,551 12,500 5.9% 49,079,511 1,337.4 10,000 16,750 132 18 Tich cuc
3 FPT 131,170 15,100 11.0% 12,852,638 1,212.6 7,940 16,250 140 36 Tich cuc
4 PVT 11,584 24,650 -19.7% 8,042,704 193.2 16,600 30,700 n2 13 Tich cuc
5 DGW 9,543 77,400 5.9% 3,194,408 150.7 60,900 110,000 173 28 Tich cuc
6 HHV 6,840 28,450 2.2% 4,991,828 63.2 19,700 35700 103 11 Tich cuc
7 PAN 6,726 12,650 12.4% 1,174,104 355 8,100 18900 10.0 13 Tich cuc
8 BVH 53,967 35,200 -5.0% 1,090,580 779 13,500 37850 182 22
9 TCH 13,773 15,100 9.4% 7,119,300 131 12,850 26,400 363 12
10 VPB 203,505 58,700 2.6% 24,006,216 681.0 48,400 61,400 85 12 Tiéu cuc
11 BCM 55,580 53,700 -8.4% 1,265,600 86.2 52,000 81,800 159 25 Tiéu cuc
12 GEE 53,985 91,800 -18.1% 1,000,219 188.2 50,800 128,700 166 67 Tiéu cuc
13 POW 40,802 48,400 -21.9% 22,041,769 312.2 30,950 69,500 16.0 12 Tiéu cuc
14 VPI 18,787 79,300 3.4% 2,543,005 145.8 70,500 106,300 4789 36 Tiéu cuc
15 DXG 15,573 23,150 -4.7% 14,707,642 228.6 19,050 33850 613 11 Tiéu cuc
16 BMP 11,338 138,500 -8.3% 178,358 29.3 106,700 188,800 92 39 Tiéu cuc
17 VTP 10,851 89,100 -8.7% 937,255 103.3 90,800 151,800 268 6.1 Tiéu cuc
18 KOS 8,010 26,000 1.2% 478,764 18.2 23,950 37,000 4252 34 Tiéu cuc
19 CMG 6,847 16,650 2.5% 467,501 16.5 10,500 30,350 173 22 Tiéu cuc

Ngudn: HDS Research 11
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 Tuan qua, VN-Index diéu chinh manh vé&i mét phién gidm hon 115
diém, cé lic Wi vé vung 1,650 diém va xuat hién ban thao dién
réng, phan anh ap luc gidi chéap va cu s6c tdm LY ngén han chl yéu
dén tir rdi ro dja chinh trj (M{-Israel va Iran) khién gia dau tdng manh
va gia tang lo ngai lam phat, tJ gid. Tuy nhién, sau nhip gidm, dinh gia
thi truong tré nén hap dan hon (P/E 2026 dudi trung binh 5 ndm),
khoi ngoai quay lai mua rong vé dc“)ng thai mua vao cula l&nh dao
doanh nghlep gop phéan Cung co niém tin. DU vAy, xu hudng ngan han
van chua 6n dinh khi nhiéu c6 phiéu con dudi céc duo'ng MA, cho
thay thi truong dang trong qué trinh tim diém can béng. Trong bdi
cdnh nay, VN-Index co thé tiép tuc rung l&c nhung s& phan hda tich
cuc theo nhém ¢ phiéu.

* Kich ban:
* Co sfg': VN-Index dao déng tich LGy trong vung 1,680-1,730 diém
v&ri dién bién rung lac va phan hoa theo nhom nganh.
= Tich cwe: VN-Index phuc héi [én ving 1,730-1,760 diém néu tam Ly
6n dinh va dong tién quay lai nhém tru.
= Tiéu cwe: VN-Index kiém dinh lai vung 1,650-1,660 diém néu ap
lwc ban gia tang hodc rudi ro bén ngoai leo thang.

UNINDEX 1D HOSE @ 0170038 H1732.31 L1700.34 C1725.02 +31.81 (+1.88%) 200000

Yll ."‘1(_ S >
BB 202 1785.97 1920.68 1642.27 ; o gt T iy == 20000
MA 50 cose 0 181265 s ' T
1600.00
MA 200 close 0 164336

1400.00

1200.00

1000.00

2B

80.00

40.00
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 Nhan dinh: Tuan qua, VN-Index diéu chinh manh v&i mot phién gidm hon 115 diém, c6 luc Wi vé vung 1,650 diém va xuét hién ban thao dién réng, phan anh ap
luc gidi ch&p va cu séc tdm LY ngan han chd yéu dén tir rdi ro dia chinh tri (M{—Israel va Iran) khién gia dau t&ng manh va gia téng lo ngai lam phat, t{ gia. Tuy
nhién, sau nhip gidm, dinh gia thi truong tré nén h&p dan hon (P/E 2026 dudi trung binh 5 ndm), khéi ngoai quay lai mua rong va déng thai mua vao cua l&nh
dao doanh nghiép gép phan cling cé niém tin. Trong tuan nay, thi trudng nhiéu kha nang tiép tuc rung (&c va tim diém can bang khi &p luc ban ngén han da ha
nhiét nhung xu hudng van chua duoc xac nhan do phan lén cd phiéu con dudi cac dudrng MA quan trong; dong tién du kién s& phan héa manh, uu tién céc
nhém cé nén tdng co ban tét. Do dé, nha dau tu nén duy tri t trong c6 phiéu & mirc trung binh—thap, han ché mua dudi va wu tién gidi ngan thdm do trong céac
nhip diéu chinh d6i véi cdc nhém nhu Ngan hang, Chirng khodan, B4au tu cdng va Bao hiém, déng thoi tAn dung céc nhip rii bd dé tich Lty coé chon loc thay vi mé

rong vi thé trén dién rong.
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I Tin Qudc Té trong tuan qua

Iran tuyén bd chi déng eo bién Hormuz véi tdu M{ va lIsrael. Téng
théng Trump kéu goi Trung Quéc giup khai théng eo bién Hormuz trudc
thuong dinh M{ - Trung

Béng ma dinh lam dang am anh kinh t& Mg, cu s6c nang luong Trung
Boéng don Fed vao ngd cut

Xuat khau Trung Qudc vuot xa du bdo trong 2 thang dau ndm

Xung dét tai Trung Bong: Irag tim cach xuat khau dau thay 6 trinh
Hormuz

My sé& x3 172 triéu thung dau tir kho du trir chién luoc

Fed cd thé gilt nguyén lai sudt sau bdo cdo lam phat thang Hai ndm

2026

DAau Brent vwot 100 USD/thuing sau tuyén bé cla tan Lanh tu Toi
cao Iran tiép tuc dong clra Eo Hormuz

Eo bién Hormuz bj chan, ving Vinh loay hoay tim dudng nhap thuc
pham

Téng thdng Trump doa tiép tuc tan cong ddo dau mad chién luoc cla
Iran. Ong Trump cling kéu goi Trung Qudc, Phap, Nhat Ban, Han Quéc,
Anh cung mot s6 nudc khac diéu tau chién téi eo bién Hormuz dé bao
dam tuyén van tai bién nay tiép tuc théng subt.

M{-Trung Quéc khéi déng vong dam phan thuong mai méi tai Paris
Ch&u Au, chau A d6i mat voi kha ndng tang lai suat do gid nang luong
tang cao

IEA: Cac kho du trit du chién luoc sé duoc gidi phong "ngay l&p tuc'
tai chau A va chau Dai Duong, va sém nhat & vao cudi thang 3/2026
tai chau My va chau Au

Bd trwdng Nang lwong Mg: Khd cé chuyén gid dau cham 200
USD/thung

GDP quy 4/2025 ctia M{ diéu chinh gidm con 0.7%, PCE 16i thang 1 &
murc 3.1%

Bong euro cham day 7 thang trudc sirc ép tir gid néng luong va déng
USD

Iran vAn chuyén hang triéu thung dau sang Trung Quéc qua Eo bién
Hormuz gitra lic chién su

Co quan Nang lwong Quéc té (IEA) da dong y gidi phong 400 triéu
thung dau tir kho du trir chién luoc

CPI MJ tang 0.3% so va&i thang trudc va tang 2.4% so voi cung ky,
khdp du bao

Cac hang hang khoéng tang gia vé sau xung dot & Iran
Cu s6c gia dau diesel va nguy co dinh lam trén toan cau

Nhat Ban x3 dau tir kho du trit nhdm gidm bdt lo ngai vé nguén cung
va 6n dinh thj trudng trong nudc; trong khi Canada sé& cung cap 23.6
triéu thung dau va tdng cuong xuéat khau khi dét tu nhién

Nhat Ban c6 thé nang nguéng can thiép t{ gia déng yen

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

NHNN hut rong hon 81.000 tg déng trong tuan 9/3 - 13/3, |&i suét lién
ngadn hang tiép tuc gidm

Trong 7 ngay lién tiép, NHNN d& hat rong hon 116.000 t{ déng trén
thi truong lién ngan hang

Chwong trinh hd tro ngwei dwéi 35 tudi mua nha dang duoc NHNN
thiét ké léng ghép vao goi tin dung 120.000 tg déng theo Nghi quyét
33, thay vi tach riéng quy md von

M{j 4p thué so bd téi 130% v&i mdt sdn phdm thép cla Viét Nam, Hoa
Phat chiju thué 122%

Gia dau téng vot khién doanh nghiép van tai, logistics ditng trudc bai
toan kho

TPHCM diéu chinh quy hoach hon 50ha tai Th( Thiém trién khai
Trung tdm chinh tri-hanh chinh mai

Hepza: Hon 10% doanh nghiép KCX, KCN bj kéo dai thoi gian giao
hang do nh hudng cla cang thang chinh tri tai khu vuc Trung Bong
Cha tri cuéc hop vé an ninh nang lwong ngay 10/3, Thi tudng
Pham Minh Chinh yéu cédu da dang hda ngudn cung xa&ng dau, bdo
ddm nguén dién cho nén kinh té va nghién cltu diéu chinh co ché
quan Y gid xang dau

Phé Thi twéng: Viet Nam ndi lén nhu mét xich quan trong trong

chudi gia tri ban dan toan céu

Cuc Hang khéng: Dé xuat phu thu nhién liéu vao gia vé may bay ndi dia

Cuc Hang khéng Viét Nam: Gia nhién liéu JetAl tadng gép 3 do chién
su Trung Déng, hdng bay do6i dién mirc tdng chi phi 60-70%

Tau ch& 63.000 tan LNG da roi khu vuc Trung Béng va di qua eo bién
Hormuz cép cang Viét Nam ngay 10/3

VBMA: Trai phiéu mua lai trudc han trong thang 2 tiép tuc gidm manh
M&A Viét Nam thang 1-2/2026: B4t d6ng san tiép tuc dan dat

Tap doan linh kién Bai Loan mudn dau tu 3 tj USD mé rong du an tai
KCN Gia Binh

Xuat khau ndng, lam, thay san clia Viét Nam co thé chiu dnh hudng
l&n néu xung dot & Trung Dong kéo dai

Sang 15/3, gan 79 triéu clt tri cd nudc sé& tham gia bau cl dai biéu
Québc hoi khda XVI va dai biéu HDND céc cap nhiém ki 2026-2031

Chau Au diéu tra chdng ban pha gid véi 8ng dong nhap khau tir Viét
Nam

Théng qua D& an thanh l4p Khu kinh té tu do Hung Yén

Viét Nam - Thai Lan thic day hop téc néng luong, hudng tdi kim
ngach thuong mai 25 tg USD

Trong boi canh kinh té toan cau con nhiéu bién doéng, TPHCM dang
xay dung cac kich ban tang trudng cho ndm 2026 nham gitr muc tiéu
tang trudng trén 10%

Gia xang dau ting manh: Doanh nghiép gap rut téi vu chi phi

Ngudn: HDS téng hop
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GAS don tau LNG dau tién clia ndm 2026, roi eo bién Hormuz ngay
trwdc xung dot Trung Bong

Pién May Xanh chdét IPO gan 180 triéu cp, gid chao ban khong thap
hon 16,163 dbng/cp, du kién chao ban téi da hon 179.5 triéu cp phé
thong, ~tJ & t6i da ~16.32% t6ng sb luong c6 phiéu dang luu hanh
EVF van quyét dinh khdng chia c6 tirc. Trong khi dé, Cong ty dé xuét
trich thudng cho HBQT, BKS va Ban diéu hanh nh& két qua kinh doanh
vuot chi tiéu

GEX du kién chia c6 tirc ndm 2025 téng tJ & 33%, dong thoi phat
hanh c6 phiéu tang von t&r ngudn vén chi s& hitu 20%. Néu duoc c6
déng théng qua, téng tJ & c6 phiéu va cb tic cd ddng nhan cé thé 1én
toi 53%

TBC dat muc tiéu 2026 than trong hon, du kién l&i sau thué gidm 13%
so v&i thuc hién 2025

QNS trinh cd déng ké hoach 2026 véi muc tiéu loi nhudn gidm 2 chit
s6. DU vay, van dé xuat chia c6 tirc tién mat 40% cho ndm 2025

Cong ty con cha Viconship dat ké hoach (&i hon 370 tJ, mudn niém
yét trén HOSE

Hoa Phat dua nha may san xuat 6ng thép céng suat 400 ngan tan vao
hoat déng

ACB du kién trd cd tuc tg & 20%, dat muc tiéu tdng trudng loi nhuan
14% nam 2026

Vinh Hoan tinh mua 15 triéu cd phiéu qug, gia t6i da 63.000 déng/cp

REE du kién chi trd cd tic ndm 2025 vai tong tg 1& 25%, gbm 10%
bé&ng tién mé&t va 15% bang c6 phiéu. REE tai khdng dinh tham vong
tédng gap 3 c6ng suat dién dén ndm 2030

Céng ty TNHH Khu dé thi mé&i Trung Minh dat loi nhuéan sau thué

2025 chi hon 271 triéu déng, cai thién dang ké so khoan & hon 24 t{
déng ndm 2024

TCBS khdi ddng phuong an chao ban 5.000 tg déng trai phiéu

TNG thong qua nghi quyét mua thém 14 triéu cd phan riéng & clia TNG
Land véi gia 10.000 déng/cp

Chirng khodn Maybank dat ké hoach g8p doéi loi nhuén, hoat déng
margin tiép tuc déng gop chinh

ITA dat ké hoach doanh thu hon 760 tg déng va lai sau thué 230 t
déng trong ndm 2026, tdng manh so v&i ndm trudc néu cac yéu to
phap ly duoc thao g&

NTL muén chi thém 150 t§ dau tu chirng khoén sau cu roi lich st cla
VN-Index

PVS: 2 thang dau ndm, doanh thu hop nhéat dat 4.540 tJ déng, tang
31,5% so v&i cung ky va vuot ké hoach giai doan dau ndm. Loi nhun
trude thué 185 tg dong, tvong duong khodng 14% ké hoach ndm

F88 dat muc tiéu birt phd trong ndm ban & 2026, lei nhuén tang 25%

Vicostone d&t muc tiéu doanh thu hop nhat ndm 2026 tang khoang
1,4% so vGi ndm trudce, trong khi loi nhudn sau thué du kién gidm gan
11%, xuéng murc thap nhéat trong 10 ndm

Nguén: HDS téng hop 15

BAU TU THONG MINH



LIEN HE

CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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