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% VN-Index dong clra tuan 10.2026 tai 1,767.8 diém, gidm -112.5 diém (-5. 98%), danh dau tuan glam sau nhat ké tir sw kién thué
quan doéi tng. Trong tuan, thj trurng ghi nhan 4 phién gidm va 1 phién tang, v&i 4p luc ban lan réng trén dién rdng, trong boi cdnh
céng thang dia chinh trj tai Trung Béng leo thang va gid ndng luong bién ddng manh, qua dé tac dong tiéu cuc tdi tdm |y nha dau
tu. Thanh khoan thi truorng tdng manh, phadn anh ap luc ban gia tdng dang ké trong céc phién diéu chinh. Cu thé, gia tri giao dich
binh quén phién trong tuan dat 41,720 t{ déng, tdng +33.5% so v&i tudn trude va cao hon +37.8% so vai trung binh 5 tuan gan nhat.

< Xét theo co cau phan bo dong tién, tg trong von cé xu hwéng gia tang tai cdc nhém nganh lién quan dén hang héa va van tai,
trong khi gidm tai cac nhém co phiéu tru truyén thong Dong tién cai th|en rd tai cac nganh DAu khi, Hoa chét, Ban L&, Cang bién,
Logistics, Dién va Van tai thly, trong khi Ngdn hang va Bat ddng san ghi nhan su suy gidm vé t trong. Bang chu U, nganh Dau khi
tang tg trong dong tién tir 3.95% lén 4.9%, dong thoi chi s6 gia tdng manh +15.35% WoW. Bén canh dd, nhdm Thiét bi & Dich vu dau
khi cling ghi nh&n su cai thién ro rét khi tg trong dong tién tang tlr 2.75% én 4.06%, di kém mutc tadng gid +6.73% WoW.

>

< Theo quy md von héa, dong tién cé xu hwéng dich chuyén khdi nhém vén héa lén va gia ting tai nhém c6 phiéu vira va nhé.
Cu thé, t{ trong dong tién tai nhom VN30 du thanh khodn tang +18.7% WoW nhung tg trong gidm tir 61.6% xudng con 54.9%. Nguoc
lai, nhdm VNMID thanh khodn tdng manh +55.0% WoW, tang t trong dong tién tlr 33.2% lén 38.6%. Tuong tu, nhém VNSML cling
ghi nhan thanh khoan tang +67.2% WoW, vai t{ trong dong tién téng tir 5.2% lén 6.5%. V& dién bién chi s6 gi, c ba nhém vén hoa
déu gidm diém dbng pha v&i xu hudng chung cla thi truéng. Trong do, nhém VN30 gidm manh nhat -7.64% WoW, nhém VNMID gidm
-4.32% WoW va nhdm VNSML gidm -3.27% WoW, cho thay ap luc ban van lan réng trén toan thj truong.

D)

> Khéi ngoai ghi nhan bén rong 6,145 tg dong, Nha dau tw ca nhan ciing ghi nhan ban rong 2,528 tg déng va Ty doanh ban
rong 1,030 ty déng. Trong khi dd, Nha dau tu td chirc trong nudc ghi nhan mua rong 9,702 tg dong.

L)

>

D)

% Nhan dinh: Sau nhlp gidm manh déu tuan khi VN-Index cé thei diém Ui vé vung 1,650 diém, thi tru'cmg da ghi nhan phan ing hoi
phuo kg thuat khi &p luc ban suy yéu cung VOi viéc gia dau ha nhiét, cho thay luc cau bat dag bat dau xuét hién quanh ving ho tro
ngan han nag Tuy nhién, tam 1y thi truong van duy tri trang thai than trong khi nhiéu c6 phiéu von héa lén chua 6n dinh tré lai va
rdi ro tir bién dong dia chinh tri vn hién hitu. Trong ngan han, VN-Index nhiéu kha nang sé dao dong vai bién doé rong quanh vung
1,650-1,700 diém nham kiém dinh lai cdn béng cung — cau sau nhip bién ddng manh vira qua. Trong béi cdnh dd, nha dau tu nén
duy tri su than trong, han ché st dung don bay va wu tién quan tri rdi ro danh muc. Bén canh do, cdc nhém cd phiéu da tdng manh
theo bién déng gid hang hda trong thdi gian qua cé thé déi mat vai ap luc chét Loi ngén han, do d6 dong tién nhiéu kha ndng sé tiép
tuc phan hda va luan chuyén gitra cdc nhdm nganh thay vi hinh thanh nhém dan dat ré rang.
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I Dién bién chi s6 chirng khoan thé gi¢i

Chi s6 thi trwerng thé gici

HD securities™

PAU TU THONG MINH

Lich sw kién cong b6 thong tin tuan 11.2026

Quan trong

Dow Jones 47,740.8 -1.6% -4.8% -0.7% 15.2% I,';“,'Oga' Trung Quée: CPI Thang 2
S&P 500 6,796.0 -0.3% 2.1% -0.7% 22.0%
Nasdaq 22,696.0 0.8% 1.6% 24%  302% EU: Eurozone hop bo trudng tai chinh
Europe 5,689.0 1.4% -5.7% 1.9% 7.1% )
Japanese 54,508.5 -3.2% -5.9% 8.2% 48.1% Ig;:)ga Trung Quédc: Can Can M4u Dich Thang 2
Korea 5,574.3 -3.6% 4.3% 325%  120.0% BE=Mg: Trién Vong Néng Luong Naén Han
China 4,071 -0.4% -0.6% 3.5% 21.6% =——— theo EIA
HongKong 25,777.0 -0.1% -5.6% 0.5% 8.3% heTe BES ,
Taiwan 33,5995 -2.1% 0.0% 16.0%  52.2% 11703 =—== M&: Chi S0 GiaTieu Dung (CPI) Thang 2
India 24,0281 -3.4% -7.4% -8.0% 6.8% ‘
Indonesia 7,337.4 -7.6% 1.5% -15.1% 12.1% E Mg: D Trr Dau Tho
Thailand 1,383.0 -5.7% -2.0% 9.8% 16.5% - N
VietNam 1767.8 -6.0% 0.7% -0.9% 34.1% I;/u(;g - E Mg: Can Can Mau Dich Thang 1

Hang hoa E Mg: Du Trir Khi Tu Nhién
Brent Oil (USD/bbl) 65.1 2.9% 7.3% 69%  -15.6% ==
WTI Oil (USD/bbl) 61.0 2.8% 7.6% 6.3%  -16.6% Thé Sau - San Luong Cona Nahiéo Thing
Gold (USD/ounce) 5,117.5 9.6% 13.0% 16.7% 85.9% 13/03

Yield Tréi phiéu Chinh phii Mg BE= \ig: chi s6 Gia PCE Li Thang 1
U.S 1Y (%) 3.6 0.5% 3.0% 2.8% 1.4% —
U.S 10Y (%) 4. 1.3% 1.5% -1.0% -4.0%

(*) D& liéu dugc cédp nhéat vao ngay 10/03/2026

Nguén: HDS Research
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I Ban thao manh nhat nam: dong tién r¢i bluechips, tim dén nhém hang héa - nang lwong HDSecurltles

PAU TU THONG MINH

‘ . . Thanh khoan san HOSE
- VN-Index déng clva tudn 10.2026 tai 1,767.8 diém, gidm -112.5 diém (-5.98%), il Thanh khoan san

”y A N 2 A A 2 n YN ~ Ae 7 ~ a (3h7 6 TQ VND
danh dau tuan giam sau nhat ke twr sw kién thué quan doi ng. Trong tuan, thj 2'558 90.000
truong ghi nhan 4 phién gidm va 1 phién tang, véi ap luc ban lan réng trén dién rong, 1800 80.000
trong bdi cdnh cang thang dia chinh tri tai Trung Déng leo thang va gid nang luong 1'600 70.000
bién ddng manh, qua dé tac déng tiéu cuc téi tdm 1Y nha dau tu. ' 60.000

. . . . . i L. i 2 1400 50.000
* Thanh khoan thi trwong tang manh, phan anh ap lwc ban gia tang dang ke 1200 40.000
trong cac phién diéu chinh. Cu thé, gia tri giao dich binh quén phién trong tuan dat 1000 30.000
41,720 tg dong, tang +33.5% so v&i tudn trude va cao hon +37.8% so véi trung binh '800 20.000
5 tuén gén nhdt. Reng g tr gieo dch KnGp énn birh quan trén HOSE dat 38,608 IR dEeAi (TTTTIND e
tg déng/phién, tang +35.6% WoW. 600 0
, A e e . e RV VR VR VR R R IR AR R U '3
» Xet theo co’ cau phan bo dong tién, ty trong von co xu hwé'ng gia tang tai cac \Q‘b \Qb‘ \0‘0 \0@ \g’\ \be \be & Q)\\\ S \Q‘Tx \Q‘b
nhém nganh lién quan dén hang héa va van tai, trong khi gidm tai cadc nhém cé SRS R RN R\ P P G VLA L S e
phiéu tru truyén thdng. Dong tién cai thién rd tai cac nganh DAu khi, Héa chét, Ban mT6ng GT (tg VND) VN-Index

|&, Cang bién, Logistics, Dién va Van tai thdy, trong khi Ngan hang va Bat ddng san
ghi nhén su suy gidm vé t{ trong. Bang chu g, nganh Dau khi tang tg trong dong
tién tlr 3.95% (én 4.9%, dbng thdi chi s6 gid tdng manh +15.35% WoW. Bén canh do,
nhom Thiét bi & Dich vu dau khi cling ghi nhan sy cai thién rd rét khi tJ trong dong 100%
tién tang tir 2.75% lén 4.06%, di kém muc tang gia +6.73% WoW.

- & géc db dong tién theo quy mé vén héa, dong tién cé xu hwéng dich chuyén
khdi nhém vén héa lén va gia ting tai nhém cd phiéu vira va nhd. Cu thé, t{
trong dong tién tai nhom VN30 du thanh khodn tang +18.7% WoW nhung tg trong 40%
gidm tlr 61.6% xudng con 54.9%. Nguoc lai, nhdm VNMID ghi nhan thanh khodn tang 20%
manh +55.0% WoW, qua do tang tJ trong dong tién tir 33.2% lén 38.6%. Tuong tu,
nhém VNSML cling ghi nh&n thanh khodn tang +67.2% WoW, v&i tJ trong dong tién 0%
tang tir 5.2% (én 6.5%. Vé dién bién chi s6 gia, cd ba nhdm v6n hda déu gidm diém
déng pha vai xu hudng chung cua thi truong, du hoat ddng giao dich gia tdng dang
ké trong tudn. Trong d6, nhém VN30 gidm manh nhat -7.64% WoW, nhém VNMID ©
gidm -4.32% WoW va nhdm VNSML gidm -3.27% WoW, cho thdy &p luc ban van lan = VN30 = VNMID VNSML
rong trén toan thj truong.

l T trong cac nhém von héa

80%
60%

Nguén: FiinX, HDS Research 4
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I Do rong tiéu cwc khi khoi ngoai, ca nhan va tw doanh dong loat giam ty trong HDSECUI‘ItIES

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

« Vé d6 rong thij trworng, dién bién nghiéng rd rét vé chiéu tiéu cwe, dong pha véi

) 1 PLX 62,000 7.3% 29.2

da gidm manh cuta chi sd chung. Trén san HOSE, thi truéng ghi nhdn 84 ma téng 2 GAS 112,100 3.9% 23.7
so v&i 332 ma gidm, phan anh trang thai ban thao lan rdng trén nhiéu nhom nganh. 3 SSB 17,000 0.6% 8.8
Tuong tu, rd VN30 ciing duy tri trang thai tiéu cuc khi chi cé 3 m& ting va 27 ma & DGC 73,100 -1.0% 8.2
gidm, cho thay 4p luc ban tap trung manh tai nhém cé phiéu vén hoa lén. S LPB 42,250 -1.9% 11

) , ) ] 6 STB 63,800 -2.6% 20.3

+ Xét theo dong vén, khdi ngoai ban rong 6,145 tg dong, tdp trung chud yéu tai 7 sg| 31500 28% 157
nhém Bat déng san. Cac c6 phiéu bj ban rong manh gém FPT, VHM, POW, VIC, STB, 8 SHB 15,400 -3.5% 59
PLX, cho thay &p luc rut von tiép tuc gia téng tai nhiéu c6 phiéu vén hda lon. 9 ViB 16,700 -3.5% 7.8
o o o s e . 10  VCB 61,600 -5.1% 14.6

* Nha dau tw ca nhan ciing ghi nhan ban rong 2,528 ty dong, tap trung tai cac 1 ACB 23.300 5.1% 77
nhém Hang & Dich vy Cong nghiép va Ngan hang. Cac cé phiéu bj ban rong manh 12 HPG 27.250 _5.4% 135
gdbm SSI, VCI, GEE, DCM, BID, phan anh hoat déng gidm t{ trong tai nhiéu c6 phiéu 13 GVR 37,750 -5.6% 26.8
c6 thanh khoan cao. 14 SAB 45,600 -5.8% 13.2

+ Twong tw, Khdi Tw doanh tiép tuc duy tri trang th:‘§|i bép rong 1,030 t déng, v&i 12 I\STBS gggg 2222 28
ap lwc ban tap trung tai nhém Ngan hang. Cac c6 phiéu bj ban rong dang chu y 17 MSN 73,300 7204 571
gfim FPT, TCB, MSN, PVD, GMD. 18 HDB 25,900 -7.3% 7.4

« Trong khi d6, nha dau tw té chirc trong nwé'c ghi nhan mua rong 9,702 tg déng, 19 vPB 26,650 -.9% 88
v&i dong tién tap trung chl yéu tai nhdm Ngén hang va mot s6 cd phiéu vén hoa 20 VPL fouee 81 1215

P aong Hem e ‘ U el o : 21 TPB 16,850 -8.4% 6.3
ldn. Cac méa dugce mua rong dang chu y gom FPT, VHM, VIC, VNM, CTG. 5 VNM 62.400 _8.5% 13.9

+ B6i véi dong von ETF, trong tuan 02-06/03/2026, cac qu{ ETF ghi nhan rat 23 vIC 156,500 -9.0% 90.0
rong 729 tJ dong, sau hai tuan lién tiép vao rong trwéc dé. Trong d6, qul ETF 24 BID 43,550 -9.1% 102
ngoai rut rong 604 tj déng, tap trur\g tai VanEck Vietnam ETF (-500 t( déng) va ;2 xig 125?53%% 19122//2 492'?(’)
Fqbon FTSE ,Vietnam ETF (-218 tg dong). Bén‘ canh do, qu{ ETF ndi rut rong 124 tg o7 MWG 82,I7OO _11:2% 17"3
déng, chd yéu tai VFM VN30 ETF (-70.5 t§ déng) va VFMVN Diamond ETF (-39.6 t{ o W 95,000 Ee— gis
déng). Cac c6 phiéu bi qu ETF ban rong manh gém VIC, VHM, HPG, MSN v3 SSI. 29 FPT 81,600 12.2% 14.8
30 TCB 31,450 -13.2% 8.8

Nguén: FiinX, HDS Research 5



I Ap lwc ban dién réng trén tat ca cac nganh, trir nhém Dau khi HDSECUI’itiES.I'

PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TANG/GIAM CHi SO

TY TRONG DONG TIEN

1TUAN 2TUAN 1THANG 3 THANG 6THANG 9 THANG

31712  09/01 16/01 23/01 30/01 06/02 13/02 27/02

Ngéan hang 28.00% 27.62% 24.49% 2196% 22.03% -6.49% -5.22% -4.43% 0.17% -8.11% 23.79% 18.03% 1.22%

Dich vu tai chinh 12.23% 15.53%  11.42% 12.98% -5.40% -0.72% 4.74% 4.49% -14.74% 32.38% 2387%  9.45%

18.58% 13.85%

Bat dong san 14.52% 15.09% 15.39% 15.96% -8.86% -5.22% 7.70% -1.74% 34.50% 69.48% 134.16% -13.10%

Dau khi 5.65% 573% 6.25% 7.26%  6.63% 13.74% 35.65% 32.35% 104.35% 92.70%  139.36% 110.289% 90.87%

Hang & Dich vu Céng nghiép 5.56% 5.71% 5.03% 5.65% -4.75% -2.09% -0.33% -1.41% -2.56% 4.42% 0.27%  2.56%

Héa chat 4.69% 4.02% -1.30% 7.31% 4.27% 21.59% 14.34% 25.38% 7.70% 32.68%

Thwc pham va dé uéng 7.45% 5.60% -3.58% -4.97% -5.26% -8.22% 4.51% 13.87%  6.63% -6.04%

Tai nguyén Co ban 5.54% -4.79% 3.14% 4.10% 9.10% 2.31% 23.80% 12.37% 13.89%

Xay dwng va Vat liéu 4.74% -5.00%  -3.14% -1.50% -4.01% -5.91% 9.73%  4.00% 0.09%

Bién, nwéc & xang dau khi dét 145%  6.02% 0.14% 29.98% 27.45% 35.41% 32.92% 21.79%

Cdng nghé Thong tin 4.00% -M.47%  -14.27% -15.22%  -14.86%  -19.03% -14.74% -30.41% -13.55%

Ban & 420% 3.05% 3.66% -10.28%  -9.73% -5.94% -1.85% 9.58% 301M% 25.28% -2.92%

0.89%

Hang céa nhan & Gia dung 1.13% 1.81% 1.78% 1.44% 1.56% -4.01%  -1.73% 2.45% 11.03% 14.78% 25.07%  8.34% 10.56%

Du lich va Giai tri 1.94% 1.29% 1.23% 1.36% 1.24% 1.05% - -9.62% -9.40% -6.58%  -22.35% -5.40% 0.37% 11.58% -18.65%

Vién théng 0.59% 0.85% - 1.11% 0.59%  0.42% -11.58%  -8.56% -17.76% 25.61% 23.26% 30.30% 15.75% 29.93%
0 tb va phu tung 0.31% 0.28% 026% 0.26% 0.26% 0.28%  0.29% -2.69% -3.06% 1.57% -3.49% -14.01% 720%  4.24% 1.73%
Bao hiém 0.44%  0.45% 0.51% 0.36% 0.31% -4.47% -0.98% -2.75% 16.53% 20.72% 39.95% 23.79% 13.29%
Y té - 0.17% 0.19% 0.22% 0.16%  0.22% 0.17% -198%  -1.54% -0.57% 2.46% 4.04% 7.00% S17%  2.45%
Truyén théng 0.11%  0.09% 0.12% - 0.09%  0.09% 0.11% 0.09% -5.00% -5.19% -430%  -10.52% -14.26% -1.88% 13.25%  -6.81%

Nguén: FiinX, HDS Research 6
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I To chirc mua rong trong tuan trwéc ap lwe cua cac nhom con lai Securities

PAU TU THONG MINH

B Phan toai Nha dau tw B T6ng gia tri mua ban NBT c4 nhan trén HOSE
TG VND Chi s6 Ty VND
15.000 1.900 100.000
10.000
1850 80.000
5.000
0 1800 60.000
5,000 1750 40.000
-10.000 1.700 20.000
-15.000 1.650 0
2 3 4 5 6 7 8 , 9 10 5 5 4 . 5 ; g 0
B C3 nhan trong nudc M Nudc ngoai T6 chure trong nudc R R )
T doanh VN-Index B Tong GT mua B Tong GT ban
l Top C6 phiéu anh hwéng dén chi sd VN-Index I Top 10 c6 phiéu c6 GTGD lé'n nhat
Pong gop chi s6 Ty VND
5,0 14.000
o0 H = == @ = - 12.000
I 10.000
5,0 8.000
0.0 6.000
4.000
-15,0 2.000
20,0 0
e SSI  FPT HPG VIC VIX MWG SHB MBB STB VHM

BSR PVT PVD DPM DCM VIC TCB VHM FPT MWG

Nguén: FiinX, HDS Research 7/



I Ca ba nhém von hoa gidam manh theo thij trwd'ng chung

B chi s6 theo nhém vén héa
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I Gia tri giao dich theo nhém vén héa

Tg VND
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I Bién dong chi sd nganh (% thay doi)

Coéng nghé Théng tin

Dich vu tai chinh

Bat dong san

B&o hiém

Ngan hang

Bién, nudc & xéng dau khi dot
Vién théng

Du lich va Giai tri

Truyén théng

Ban &

Y té

Hang ca nhan & Gia dung
Thuc pham va dé uéng

O té va phu tung

Hang & Djch vu Céng nghiép
Xay dung va Vat liéu

Tai nguyén Co ban

Hoa chét

Dé&u khi

-15%

5% 10%

HD securities -

PAU TU THONG MINH

15%  20%

Nguén: FiinX, HDS Research &



Kho

ngoai ban rong manh hau hét cac nganh

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban (&
Cbng nghé Thoéng tin ||
Hang ca nhan & Gia dung
Truyén théng
Du lich va Gidi tri
Bao hiém
Tai nguyén Co ban
Y té
DAu khi
Thuc phdm va dé udng
Dich vu tai chinh
Xay dung va Vat liéu
Ngéan hang
Bién, nudc & xéng dau khi dot
Hang & Dich vu Céng nghiép
B4t dong san
O t6 va phu tung
Hoa chét
-2.000 -1.500

-1.000 -500 0

500

I Giao dich NBT nwéc ngoai (theo tuan)

T3 VND
4.000

2.000
0
-2.000
-4.000
-6.000
-8.000

2 3 4 5

mmm T6ng GT rong

I Top cd phiéu mua ban rong
TG VND
1.000

500
. I H B =
-500
-1.000
-1.500

-2.000

DCM KDH VCI PNJ

T3 VND
5.000
0
-5.000
-10.000
-15.000
-20.000

-25.000
6 7 9 10

—— Ly ké tir d4u ndm

DPM FPT VHM POW VIC STB

Nguén: FiinX, HDS Research 9
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Tw doanh ban rong manh nhém Ngan hang va Cong nghé HDSECUI’ItIES

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)
. > Ty VND
Y té Ty VND Yy
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES

PAU TU THONG MINH

M&  Vénhoa (tVND) GidaCP ThayddiGida1W KLGDTB3M GTGD TB3M (tj VND) Gia thap nhat 52 tudn  Gia cao nhat 52 tuan PB  Xuhwéng

1 VCB 514,710 20,050 4.7% 11,556,944 776.4 18,200 28600 138 21  Tichcuc
2  POW 44,637 62,000 7.3% 20,718,486 294.0 30,950 69,500 183 12  Tichcuc
3  DGC 27762 49,500 15.3% 5,790,155 4105 25,200 50,000 89 18  Tichouc
4  PVT 14,427 30,700 27.7% 6,657,387 152.8 16,600 29350 129 16  Tichcuc
5  VCG 12,962 38,000 1.3% 6,839,229 144.3 32,050 48,250 31 11 Tichcuc
6 DGW 9,897 73,100 -0.9% 3,026,612 1433 60,900 112,000 187 27  Tichocuc
7  SHB 70,743 15,400 34% 66,808,255 1,076.3 9,970 20,850 55 10

8  BWE 9,996 76,600 -5.5% 578,729 253 39,100 86,000 94 16

9  GAS 270,492 29,800 -8.6% 3,414,034 348.9 31,300 51,700 221 38  Tiéucuc
10  TCB 222,862 31,450 13.2% 17,184,892 601.6 23,600 41,550 82 12  Tiéucuc
n  VvPB 211,439 57,200 2.2% 23,799,543 683.1 48,400 61,400 82 12  Tiéucuc
12 HDB 129,637 23,350 -3.7% 30,464,193 874.2 20,850 32,450 69 16  Tiéucuc
13 MWG 121,439 73,300 7.2% 9,192,614 8035 50,300 88,500 181 35  Tiéucuc
14 ssl 78,470 31,500 2.8% 31,946,691 1,007.8 20,600 42,450 147 23  Tiéucuc
15  GEE 59,841 112,100 3.9% 1,015,345 193.8 50,800 128,700 171 70  Tiéucuc
1  REE 33,583 62,000 0.3% 609,846 38.2 60,000 78000 124 15  Tiéucuc
17  DCM 26,205 24,600 7.3% 3,917,021 154.2 21,950 35950 124 23  Tiéucuc
18  FRT 25,647 81,600 12.2% 792,435 124.6 84,400 141,600 300 57  Tiéucuc
19  NAB 23,419 82,700 1.2% 2,586,041 37.1 48,250 93,700 52 09  Tiéucuc
20 HAG 19,708 37,750 -5.6% 11,026,818 191.8 22,300 45,750 76 14  Tiéucuc
21 SBT 19,668 23,000 -4.6% 1,356,843 331 13,650 26900 249 17  Tiéucuc
22  SIP 14115 58,300 -8.3% 633,481 37.0 50,000 92,000 97 25  Tiéucuc
23 FTS 10,326 150,600 -10.9% 1,383,375 456 123,000 190,500 239 22  Tiéucuc
24  DBC 9,468 30,500 -3.9% 6,656,104 183.6 25,400 44,900 59 11  Tiéucuc
25  BSI 9275 37,800 -2.8% 604,832 239 37,050 59,000 175 16  Tiéucuc
26 NT2 7960 26,000 -6.6% 1,657,327 4311 25,600 47,000 66 15  Tiéucuc
27  PPC 3270 114,500 -6.1% 273,416 2.8 62,800 127000 182 07  Tiéucuc

Ngudn: HDS Research 11



, . i i .. ~ . o N
I Rung lac ngan han do dia chinh tri, xu hwé'ng dai han van dwoc duy tri HDSecurItles

PAU TU THONG MINH

6% trong bdi canh cing thing dia chinh tri tai Trung Bong leo  BBAZ 0T ATTGRTT
thang va gia tang tam lg than trong trén toan th| tru'o'ng Ap luc  MAS0cose0 1817.38

ban lan réng sau khi chi s6 that bai tai vung dinh l!Ch st, khién nhiéu  Ma20dose0 163381

cd phiéu danh mat cac ngudng hd tro ngdn han va dong tién cod xu  «
hudng dich chuyén khdi nhdm von hoa lén sang mdt s6 nhédm nganh =
gan vé&i hang hda nhu dau khi, van tai va phan bén. DU vay, xu hudng
dai han cla thj trutrng van chua bj pha v& khi vung tich Ly quan 1000.00
trong quanh 1,600 diém van duoc gitr vitng; trong ngan han VN-Index ~ Volme
nhiéu kha ndng s& dao dong v&i bién dd l&n dé kiém dinh lai cung —

cau sau nhip gidm manh, do d6 nha dau tu nén duy tri su than trong,

han ché ban thdo va uwu tién kiém soét rdi ro danh muc.

* Kich ban:

» Co sé: VN-Index dao dong vung 1,650-1,720, rung l&c manh theo
bién dong gia dau va théng tin dia chinh tri.

= 1800.00

I - 167673
1600.00

1400.00

1200.00

18

= Tich cwe: Néu gig ddu ha nhiét va tam Ly thi truong 8n dinh tro Lgi, M0 2A0dksed it ) //“‘*qg\\ . /_ o
, 2 . N N , A R e o >~ L \\ . \ -
VN-Index co thé vuot lai 1,700-1,720 va dan hudng 18n 1,750 diEm. s e Sy = e RO — T |’“|i:{:_?,___,_</\}i/ Ay 00
= Tiéu cwe: Néu gid dau vuot 100 USD/thung va cang ’Ehéng Trung Vel 00
Bong leo thang, VN-Index cod thé mat vung 1,650 diém va lui vé 2005 Thing 3 Thang Ném Thing7  Thing Tam Théng10  Thang 11 2026 Thing3 1}

kiém dinh 1,600-1,620 diém.

« Nhan dinh: Sau nhip gidm manh dau tuan khi VN-Index cé thai diém (Ui vé& ving 1,650 diém, thi truéng da ghi nhan phan ing héi phuc kg thuat khi &p luc ban
suy yéu cung vai viéc gia dau ha nhiét, cho thay luc cau bat day bat dau xuat hién quanh ving hd trg ngadn han nay. Tuy nhién, tdm Ly thi trudng van duy tri
trang thai than trong khi nhiéu cé phiéu vén hoa lén chua 6n dinh tré lai va rdi ro tir bién déng dia chinh tri van hién hitu. Trong ngén han, VN-Index nhiéu kha
ndng sé& dao ddng véi bién d6 rong quanh ving 1,650-1,700 diém nham kiém dinh lai cAn béng cung — ciu sau nhip bién ddng manh vira qua. Trong béi canh do,
nha dau tu nén duy tri su than trong, han ché st dung don bay va uu tién quan tri rdi ro danh muc. Bén canh do, cac nhom c6 phiéu da t&ng manh theo bién
déng gid hang hoa trong thoi gian qua coé thé d6i mét véi ap luc chét L ngan han, do dé dong tién nhiéu kha nang sé tiép tuc phan héa va luan chuyén gitra
cac nhém nganh thay vi hinh thanh nhém dan dat rd rang.

12



I Tin Qudc Té trong tuan qua

H[)Securities'I

M{ trién khai goi bdo hiém 20 tj USD nham khoi phuc van tai qua eo
bién Hormuz

Co quan Tai chinh Phat trién Qudc té Mg (DFC) ngay tht Sau (6/3)
cho biét dang trién khai chuong trinh tai bdo hiém hang hai tai ving
Vinh, bao gébm ba3o hiém rli ro chién tranh, nhdm hd tro 6n dinh hoat
dbéng thuong maitrong khu vuc nay

M{ ra t6i hau thw, mudn Trung Qudc gidm mua dau Nga va Iran, ting
mua tu M{

Kinh té M{ hién nay cé kha ndng chéng chiu tdt hon trudc nhitng cu
s6c Vé gid dau so vai cac thap k{ trudc, nhung van ding trudc nhiéu
rdi ro tiém an.

Céc quan chirc M{j dang xem xét hang loat phuong &n dé kim ham gia
xa8ng dau sau khi gia tang vot vi cudc chién & Iran

M{ 4p dung l&nh mién trir tam thoi d6i véi ddu mé Nga

Nhém G7 thao luan kha nang xa kho du trir ddu khan cap, M{ can nhac
x4 t&i 400 triéu thung. Phap cho biét Nhém G7 hién van chua sdn sang
dua ra thi truong luong dau tir céc kho du trir chién lvoc trén quy mo
toan cau

Bd trwédng Tai chinh M{ cho biét thué quan toan cau sé duogc nang
l&n mirc 15% trong tudn nay va cé thé trd lai mic trudc do trong 5
thang

IMF cdnh bdo kinh té toan ciu d6i mat cu s6c mdi tir xung dot Trung
Bong

Trung Quédc van muén cé cudc gip thuong dinh Trung - M du chién
su & Iran cang thang

Trung Quéc yéu cau cac nha loc dau lén dirng xuat khau dau diesel va
xang

Han Quéc can nhac &p dung hé théng tran gia dau lan dau tién sau 30
nam

Xung dét tai Trung Bong: Khodng 1.000 tau thuong mai chua thé roi
Vinh Persea

Qatar dirng xuat khau LNG, nhiéu 'dng lén' ndng luong lap tic hudng
loi vi ban duoc gia gap doi

Kuwait dang bat dau gidm san luong dau khi viéc eo bién Hormuz gan
nhu bi déng clta gay ra nhitng dnh hudng lan réng dén thi truorng nang
lwong va nguén cung toan cau

Téng thdng Donald Trump ngay 6/3 tuyén bd sé& khong cé thda thuan
nao dé chdm dut cudc chién tranh cla M{ nham vao Iran néu Tehran
khong “dau hang vo diéu kién”.

Theo gidy phép chung cia OFAC thudc Bd Tai chinh M{j ban hanh
ngay 5/3, Washington tam thoi cho phép An B6 mua dau Nga bj mac
ket trén bién trong 30 ngay ma khong bj tai 4p dat trirng phat

Chau Au dang thuc ddy cac bién phdp thué quan, hién dai hoa hai
quan va ddy manh &ng dung Al nhdm bdo vé thi trudng ndi dia trudc
su bung n6 clia cac nén tang nhu Shein, Temu va AliExpress

Ngudn: HDS téng hop
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BAU TU THONG MINH

I Tin Trong Nwérc trong tuan qua

Cing thing Trung Béng gy gian doan van tai, tang chi phi va rdi ro
cho doanh nghiép Viét Nam khi xuat khdu sang UAE, do do doi hai
bién phép tng pho phu hop clia doanh nghiép

Xung ddt Trung ®éng dang gay “nghén mach” tuyén van tai A - Au,
khién cudc phi van tai tdng manh, bdo hiém siét chat va nguy co dit
gay chudi cung trng dang tao sic ép lén lén doanh nghiép xuat khau
néng, thdy san Viét Nam

Chi it ngay sau khi cac hang tau container quéc té dong loat né
Eo bién Hormuz, nhitng anh hudng dau tién da lan téi doanh nghiép
Viét Nam. Nhiéu doanh nghiép da chiu cudc van tai doi thém hang
ngan do la moi container, hanh trinh kéo dai gan hai tuan, phu phi bao
hiém leo thang va gid nguyén liéu bat dau nhich én

Tha twéng yéu ciu khong dé thiéu xdng dau, thiéu dién, thiéu nang
luong, dbng thdi xac dinh day cling & co hdi dé chuyén dbi néng
luong xanh, khai thac tiém néng khac biét, co hdi ndi troi, loi thé canh
tranh cla dat nudc

Tha twéng: D3 huy ddng 4 triéu thung dau tir d6i tac dé bdo dam
nguén cung

Gia xang dau bién déng bat thworng, dé xuat tang 20% tré [én trong
1thang s& dung Qug Binh &n gid

Nghi dinh sé 72/2026/NB-CP gidm thué mot s6 mét hang xang dau
vé 0%

Tin dung tdng trwéng tich cwc ngay tlr dau nam, dén ngay
26/2/2026 dat 18.86 triéu tg dong, tdng 1,4% so v&i cudi thang
12/2025, tang 20.18% so v&i cung ky nam 2025

B6 Xay dwng yéu cau ra soat toan bd du an dau tu cong trong giai
doan 2021-2025

Tinh chung 2 thang dau ndm 2026, xuat khau gao dat 1,3 triéu tan vai
599.3 triéu USD, tang 5% vé khdi lvong nhung gidm 11,29% vé gia tri so
v@i cung ky nam trucc

NHNN bom rong hon 4.000 t( déng trong tuan tir 2/3 - 6/3, |&i suét
lién ngan hang neo trén 5%

2 thang dau nam 2026, gidi ngan von dau tu cong maoi dat 5,6% ké
hoach; hang chuc bd, co quan va dia phuong cé tg & dudi mic binh
quan, trong dé 25 don vi chua gidi ngan va gidi ngan dudi 1%

B6 Cdng Thwong: Ngudn cung xa3ng dau trong nudc van dadm bao
trong thang 3

Nganh hang khoéng ban cach &ng pho khi gid nhién liéu JetAl tang
géap ba l&n do xung dét Trung Béng

Téng thdng UAE: Sé hd tro t6i da nhu cau nidng luong trudc mat va
ldu dai clda Viét Nam

B6 Cdng Thwong dé xuat doanh nghiép xang dau dugc cong bo, diéu
chinh gia ban (& trong hé théng phan phéi. Bo cling dinh huéng binh 6n
gid xang dau khi gid ban & t&ng tr 20% trong 1thang

Ngudn: HDS téng hop
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BAU TU THONG MINH

I Tin Doanh Nghiép trong tuan qua

HDBank dat muc tiéu lgi nhuan tang 30%, IPO HDS trong nam 2026
GELEX d&t muc tiéu tdng trudng doanh thu 2 chir s6 ndm 2026

MBS sé& t6 chirc DPHBCD thudng nién 2026 vao ngay 26/03. Cho ndm
nay, Cong ty dat muc tiéu tang trudng lei nhuan hon 30%

VCI: Bé xuat ké hoach kinh doanh ndm 2026 vdi l&i trudc thué 2,300
t déng, tédng 41% so v&i thuc hién ndm 2025. Bén canh dd, cong ty
l&n phuong én phat hanh c6 phiéu ESOP

HAH du trinh c6 ddng bang vén ban dé thdng qua ké hoach dong 2 tau
mé&i véi téng von dau tu toi da 184 triéu USD, va thay d6i ké hoach
ESOP

FMC c6ng b6 két qua kinh doanh thang 2 v&i doanh thu dat 10,85 triéu
USD, gidm 48% so v&i cung ky ndm trudc

VGC: Du kién trong cd quy 1/2026, loi nhuan trudc thué co thé dat
khodng 298 t( dong, cao hon khodng 60% so v&i ké hoach duoc Hoi
déng quan tri giao

VSH du trinh c6 déng thong qua ké hoach san xuét kinh doanh 2026
sut gidm & hau hét chi tiéu. Cu thé, san luong dién muc tiéu 1.92 tg
kWh, gidm 19.29%; doanh thu ké& hoach gan 1.9 ngan t( déng, gidm géan
209%; l3i sau thué 584 t{ dong, gidm sdu 32%

May Séng Hong dit muc tiéu doanh thu dat 6.000 tj déng va loi
nhudn trudc thué 900 tg déng trong ndm 2026. So vai két quéd thuc
hién ndm trudc, céc chi tiéu nay lan lvot cao hon khodng 8% va 10%

GAS: Cho biét, dang tim kiém, lva chon nha cung cép cho chuyén LNG
nhap khéu tht 3 trong nlra dau ndm dé ddm bdo ngudn cung trong
nuoc

BSR: Dé b3o ddm dd dau phuc vu van hanh trong thang 5-6/2026,
BSR dé nghi duoc phép mua truc tiép dau thé tir cac 16 Ruby, Bunga
Orkid (BO) va Chim Sao giao trong giai doan nay theo mic gia chao
thau cao nhat cla ky gan nhat

Techcombank du kién rét thém 800 t( déng tdng von cho Techcom
Life

VIX: Lui thei gian t6 chirc BHBCDH thudng nién téi thang 6/2026 sau
khi hoan tat dot chao ban thém c6 phiéu cho c6 ddng hién hitru

EVF: du kién khong chia cd tic, dat muc tiéu loi nhuan tdng 20% ném
2026

ITD du kién b6 sung cd tic tién mat 20% cho ndm 2025, nang téng ty
l& chi trd |&n 30% néu duoc c6 ddng théng qua

PSD sé phat hanh 2.2 triéu cp ESOP, tuong ing tg & 4.24%, vdi gia
10,000 dbng/cp. Cac c6 phan nay sé& chiu han ché chuyén nhuong
trong vong 2 ndm ké tir ngay két thuc dot phat hanh, sau moi ndm sé
c6 50% s6 c6 phiéu d& mua duoc tu do chuyén nhuong

DGW doanh thu thang 2/2026 dat hon 2.2 ngan tJ déng, tang trén
20% so voi cung ky nam trudc

TDM mudn chao ban c6 phiéu gid 45,000 déng dé duy tri t§ & s& hitu
tai Biwase

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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