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< VN-Index déng citra tuan 9.2026 tai 1,880.3 diém, ting 56.2 diém (+3.08%), qua d6 cho thay hiéu (rng “khai xuan” tiép tuc
l&p lai. Thanh khodn cai thién rd rét so véi tuan trude Tét, phadn anh dong tién chi déng quay tré lai sau giai doan than trong trudc
kY nghi l&. Ngoai trir phién dau tudn, 4 phién con lai déu ghi nhan gia tri giao dich trén 30 nghin tj déng. Gia tri giao dich khép lénh
binh quéan trén HOSE dat 28,477 t{ ddbng/phién, tdng manh +47.0% so va&i tuan trude dd, du van thap hon -1.7% so véi trung binh 5
tuan gén nhét.

< Vé co cau dong tién, ty trong tién gia téng & cac nhém Chirng khoan, Céng nghé, Thép va Dau khi, trong khi gidm & cac
nhém Ngan hang, Bat dong san va Chan nudi. Xét theo chi sb gid, VN-Index tiép tuc ghi nhan trang tha| phan hoa gilra cac nhom
nganh. Béng luc tdng diém chd yéu dén tir nhdm BAt déng sadn (déng goép lén tir VIC véi 17.38 diém), co phiéu Thep (HPG) va mot so
ma Ngan hang (STB, TCB, VPB). Dong tién déng thoi lan tda sang cac nhom chu kg nhu D&u khi (BSR, PVD, PLX). O’ chiéu nguoc lai,
luc cdn tap trung tai nhém Céng nghé (FPT), Thuc phadm (MCH, VNM) va mdt s6 c6 phiéu Bat ddng sdn khac nhu VHM, TCH, KDH,

VRE, DIG, PDR.

% Dong tién cai thién & ca 3 nhém vén héa. Nhdm VN30 ghi nhan thanh khodn trung binh phién ting +41.8% WoW, qua dé nang t{
trong dong tién tir 58.2% lén 61.6%. Nhom VNMID tdng +2.5% WoW vé thanh khoan, tuy nhién tg trong dong tién gidm tir 37.3%
xubng 33.2%. Dang chud Y, nhém VNSML tang manh +53.8% WoW, nang t( trong dong tién tir 4.5% lén 5.2%. V& dién bién gia, cac
chi s6 cling tdng déng pha vdi thi truérng chung, &n luot VN30 +2.14% WoW, VNMID +2.52% WoW, VNSML +1.79% WoW.

< Nha dau tw nwérc ngoai ghi nhan ban rong 4,738 tJ dong. O chiéu nguoc lai, Nha dau tu t8 chic trong nude ghi nhan mua rong
3,046 tg dong, Cé nhadn mua rong 1,314 tJ dong va Tu doanh ghi nhdn mua rong 378 tg dong.

o,

% Nhan dinh: Thi trudng trong ngdn han van chiu &p luc tir rdi ro dia chinh tri, khién bién dd dao d6ng c6 thé duy tri & mic cao khi
VN-Index kiém dinh vung hd tro then chét 1,780-1,800 diém. Tuy nhién, véi dac diém lich s cho thay tac déng clia cac cu soc dia
chinh tri thueng gidm dan khi théng tin duoc hap thu, cung yéu té mua vu clia thang 3 (theo théng ké lich sir 9/10 ndm t&ng diém
ké tr 2016, ngoai & & ndm 2020 do Covid-19) cung vé&i su chi ddng cla dong tién ndi la nén tdng quan trong giup sém clng cb
trang thai cAn bang. Trén co s& do, nhip diéu chinh hién tai thién vé tinh chét tai dinh gid va cling cd mét bang gia hon. V& chién
lwoe, nha dau tu nén duy tri kg ludt danh muc, trdnh hanh déng cdm tinh trong cac phién bién déng manh, wu tién co céu lai ty
trong theo hudng tap trung vao nhom cé phiéu cd nén tang co ban virng, vi thé dau nganh hodc hudng loi tir chu kY gid hang hoa,
déng thdi han ché gidi ngan dudi theo cac nhip héi ki thuat khi yéu té rli ro van chua duoc triét tiéu hoan toan.
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I Dién bién chi s6 chirng khoan thé gi¢i

Chi s6 thi trwerng thé gici
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PAU TU THONG MINH

Lich sw kién cong bd thong tin tuan 10.2026

Quan trong

(*) D& liéu duoc cép nhat vao ngay 02/03/2026

5 Thir Hai Vié,t Nam: Chi S6 PMI| S&n Xuét cla Nikkei
ow Jones 48,9779 0.4% -0.5% 1.9% 13.4% 02/03 Thang 2
S&P 500 6,878.9 0.6% -0.6% 0.5% 17.6% BE=Mg: C S5 Quan L Thu Mua (PMI) - Sén
Nasdag 22,668.2 0.2% -2.5% -2.5% 23.5% —— XuAt Thang 2
Europe 6,138.4 0.4% 2.4% 5.9% 10.8% )
Japanese 58,023.5 2.4% 6.1% 15.3% 53.7% ;270833 EU: Chi S6 Gia Tiéu Dung (CPI) Théng 2
Korea 6,244.1 6.8% 18.1% 482%  146.5% — , ,
China 4,545 16% 2.0% 45%  251% Trung Quée: FDI Trung Quéc Thang 1
HongKong 26,002.0 -3.9% -3.0% 1.5% 13.1% This Tu - ,
Taiwan 35,4145 4.9% 100%  223%  556% 04/03 EU: Chi So Gia Tieu Dung (CPI) Thang 1
India 25,1787 -2.1% -2.1% -3.6% 13.8% o L S
Indonesia 8,109.8 -3.7% -0.4% -6.5% 24.1% Trung Quac: Chi S0 PMI San Xuat Thang 2
Thailand 1,528.3 3.2% 14.4% 21.3% 28.6% Ther N&m EU: Dosnh S8 Bén L& Théng 1
VietNam 1,880.3 3.1% 2.7% 5.4% 43.8% 05/03
Hang héa E Mg: Can C&n Mau Dich Thang 1
Brent Oil (USD/bbl) 65.1 2.9% 7.3% 6.9%  -15.6% _—
WTI Oil (USD/bbl) 61.0 2.8% 7.6% 6.3%  -16.6% Th&r Sau Vit Nam: Chi s6 CPI Thang 2
Gold (USD/ounce) 5,117.5 9.6% 13.0% 16.7% 85.9% 06/03
Yield Trai phiéu Chinh pha M{ E Mg: T L& That Nghiep Thang 2
U.S 1Y (%) 35 -0.1% 0.1% 08%  -13.6% —_—
U.S 10Y (%) 4.0 1.4% -7.0% -4.4% -4.5%
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I Hia

éu rng khai xuan duy tri: dong tién quay tré lai manh mé

VN-Index déng clra tuan 9.2026 tai 1,880.3 diém, ting 56.2 diém (+3.08%), qua
dé cho thay hiéu ng “khai xuan” tiép tuc lap lai. D4y (4 tuan tang th 2 lién
tiép, dua chi s6 lén vung cao nhéat trong thang va&i 4 phién tang va chi 1 phién diéu
chinh duy nhét vao thu 4.

Thanh khodn cai thién ré rét so véi tuan trwéc Tét, phan anh dong tién chi
déng quay tré lai sau giai doan than trong trwéc ky nghi L&. Ngoai trir phién dau
tuan, 4 phién con lai déu ghi nhan gia tri giao dich trén 30 nghin t§ déng. Gia tri giao
dich khép lénh binh quén trén HOSE dat 28,477 tg déng/phién, tdng manh +47.0%
so v&i tuan trudc dé, du van thap hon -1.7% so véi trung binh 5 tuan gan nhat.

Vé co ciu dong tién, tg trong tién gia tdng & cdc nhém Chirng khoan, Coéng
nghé, Thép va Dau khi, trong khi gidm & cac nhém Ngan hang, Bat dong san va
Chan nubi. Xét theo chi sb gia, VN-Index tiép tuc ghi nhan trang thai phan hoa gitra
céc nhém nganh. Bong luc tédng diém chl yéu dén tr nhdm Bat ddng sadn (dong gop
l&n tir VIC véi 17.38 diém), c6 phiéu Thép (HPG) va mot s& ma Ngan hang (STB, TCB,
VPB). Dong tién dong thoi lan tda sang cdc nhém chu kY nhu Dau khi (BSR, PVD,
PLX). O chiéu nguoc lai, luc cdn tap trung tai nhém Céng nghé (FPT), Thuc phadm
(MCH, VNM) va mét s6 cd phiéu Bat dong san khac nhu VHM, TCH, KDH, VRE, DIG,
PDR.

Trong tuan 09.2026, dong tién cai thién & ca 3 nhém vén héa. Nhdm VN30 ghi
nhan thanh khodn trung binh phién tédng +41.8% WoW, qua dé nang t§ trong dong
tién tir 58.2% lén 61.6%. Nhdm VNMID tdng +2.5% WoW vé thanh khodn, tuy nhién
ty trong dong tién gidm tir 37.3% xudng 33.2%. Dang chd g, nhdom VNSML téng
manh +53.8% WoW, nang t{ trong dong tién tir 4.5% lén 5.2%. V& dién bién gia, cac
chi s6 cling tdng dong pha vai thi trudng chung, 1an lrot VN30 +2.14% WoW, VNMID
+2.52% WoW, VNSML +1.79% WoW.

B Thanh khoan san HOSE
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PAU TU THONG MINH
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I B0 rong tich cwc — Dong tien noi hap thu ap lwc ban rong khoi ngoai Securities

[ ] > a
PAU TU THONG MINH

Gia déng cira (D) % thay déi gia 1tuan P/E co ban

. . X R . . . 1 PLX 57,800 1.2% 27.2
* Ve do rong thi trwong, dien bién nghiéeng vé chiéu tich cwe, dong pha ve&i da 5 GVR 40,000 9.9% 584
tang cla chi sé chung. Trén san HOSE, ghi nhan 259 ma tang so v&i 143 ma gidm. 3 DGC 73.800 79% 9.3
RS VN3O0 ciing duy tri trang thai kha quan véi 21 ma tang va 9 ma gidm. 4 viC 172,000 7.5% 989
S HPG 28,800 7.3% 14.3
+ Nha dau tw nwéc ngoai ghi nhan ban rong 4,738 tJ dong, tap trung tai nhom 6 GAS 107,900 6.2% 228
Cbng nghé théng tin. Cac c6 phiéu bj ban rong gém: FPT, VCB, VNM, DGW, GEX, TPB. 7 B 18,400 5.1% 6.9
8 STB 65,500 4.6% 20.8
- & chiéu nguwoc lai, nha diu tw cé nhan ghi nhan mua rong 1,314 tg déng, tap 9 vJC 175,800 3.9% 4r2
trung tai nhdm Cong nghé théng tin. Cac ma duoc mua rong gébm FPT, VCB, VNM, 10 chiB (2= 2 Bl
TPB. SSI. N SSI 32,400 3.2% 16.1
! 12 ACB 24,550 2.9% 8.1
+ Khéi Tw do?nh ghi phén mua rbnvg 37§ tg dong, tap trung tai Cé‘C nhom Ngan hang 12 \I;EE ;gggg ;gz;z gg
va Thuyc phéam & B6 udng. Cac cb phiéu mua rong khdp [énh gém: MSN, VPB, VIX, 15 TCB 36,250 2.3% 101
VNM, ACB. 16 BID 47,900 2.1% 1n.2
. , X 17 MSN 79,000 1.3% 29.2
* Nha dau tw té6 chirc trong nwéc ghi nhan mua rong 3,046 tg déng, vai nhdm 18 VCB 64,900 0.8% 15.4
mua rong lén nhat & Céng nghé théng tin. Cac ma duoc mua rong gém FPT, VCB, 19 MBB 28,500 0.7% 8.6
GEL, GEX, SHB. 20 MWG 93,100 0.3% 19.5
21 VIB 17,300 0.3% 8.1
+ Trong tuan 09.2026, dong von thdng qua cac quij ETF dau tw vao thj truwdrng 22 SAB 48,400 -0.2% 14.0
chirng khoan Viét Nam ghi nhan vao rong hon 51 tg dong. Cu thé, cac qu ETF gi Egg 12673228 SSZZ :Z)
ndi mua rong 123 t§ déng, cu thé & 2 quj VFMVN Diamond ETF (+177.5 t(j d6ng) va oe CTG 38,,250 -0.9% 86
Vina Capital VN100 ETF (39.1 tg dong); nguoc lai cdc qu ngoai rut rong 63 tg dong 26 VHM 108,000 -0.9% 10.8
(tdp chung & quy Fubon FTSE VietNam ETF). 27 VNM 68,200 -1.9% 15.2
28 VPL 83,500 -2.5% 132.3
29 VRE 29,050 -2.5% 10.2
30 FPT 92,900 -3.5% 16.9

Nguén: FiinX, HDS Research 5



I Dong tién tdng man

h & nhém DAu khi, Tai nguyén co ban va Hoa chat

Tang giam Dong ti

Ngén hang

Dich vu tai chinh

BAat dong san

Tai nguyén Co ban

Cong nghé Thong tin

Hang & Dich vu Céng nghiép
DAu khi

Thwe pham va dé udng

Xay dwng va Vat liéu

Héa chat

Bén L&

Bién, nwéc & xdng dau khi dot
Hang ca nhan & Gia dung
Du lich va Giai tri

Vién théng

Bao hiém

0 t6 va phu tung

Y té

Truyén théng

én va Chi s6 theo nhém nganh

TY TRONG DONG TIEN

26/12 31/12 09/01 16/01 23/01 30/01 06/02

25.44% 28.00% 27.62% 24.49%

15.61% 1223% 16.25% 15.53%  11.42% 12.98%

18.58% 13.85% 14.52% 15.09% 15.39% 15.96%

395% 5.02% 389% 420% 6.896%  4.26%

3.03% 310% 380% 4.24% 378% 3.80%

4.69% 5.56% 571% 4.63% 5.03% 5.65%

4.19%

573%  6.25% 726% 6.63% 6.69%

5.84% 5.41%

6.92% 7.45% 5.45% 5.67%

4.22% 4.81%

4.33% 5.27%

378%  3.54% 420%  3.05%

2.20% 2.44% 2.15%
1.78% 1.44%

0.78%  0.59%

0.51% 0.37% 0.31%
0.28%
0.19% 0.22% 0.17%

0.16% 0.11%  0.09% 0.12% 0.09% 0.1%

1TUAN
2.08%
3.87%
3.24%
8.81%
-5.34%
2.14%
15.34%
0.65%
2.09%
8.87%
1.32%
3.27%
1.41%
-0.20%
5.80%
6.09%
0.80%
0.58%

0.67%

2.47%
5.82%
3.55%
9.18%
-7.50%
2.91%
17.25%
0.85%
3.69%
10.76%
1.69%
3.45%
2.28%
0.51%
2.84%
5.46%
0.65%
0.88%

0.83%

1 THANG
-0.27%
4.80%
2.26%
12.67%
-7.37%
1.38%
24.90%
-0.04%
2.90%
6.91%
12.20%
0.40%
4.75%
-5.36%
-10.22%
13.25%
7.73%
2.63%

-0.50%

TANG/GIAM CHi SO

3 THANG
10.06%
8.43%
15.81%
14.51%
-7.15%
4.94%
72.41%
-2.08%
1.56%
23.44%
16.56%
27.75%
18.63%
-8.16%
46.26%
27.69%
-1.18%
6.40%

-3.24%

6 THANG
-0.68%
-8.69%
42.20%
14.49%

7.74%
2.64%
65.07%
13.96%
0.62%
17.52%
24.57%
22.95%
2119%
4.24%
46.52%
27.78%
-5.75%
9.05%

-8.82%

HDSecurities"

PAU TU THONG MINH

9 THANG
31.40%
39.16%
90.26%
32.91%
-7.37%

5.72%
115.15%
21.61%
16.41%
25.99%
40.65%
31.69%
26.76%
9.75%
57.41%
49.47%
17.14%
7.92%

0.84%

28.17%
31.98%
162.18%
20.76%
-23.25%
2.79%
77.05%
13.04%
9.60%
11.08%
45.03%
29.66%
10.32%
23.69%
34.67%
32.80%
6.68%
7.54%

19.18%

9.02%
14.51%
-5.34%
20.15%
-4.55%
6.99%
62.29%
-0.48%
5.50%
34.60%
8.97%
18.63%
14.08%
-10.39%
50.33%
21.38%
5.79%
4.66%

-1.05%

Nguén: FiinX, HDS Research 6
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I Khoi ngoai quay lai ban rong sau Tét HDSECUI’ItIES i

PAU TU THONG MINH

I Phéan loai Nha dau tw I Téng gia tri mua ban NBT ca nhan trén HOSE
TG VND Chisd 13 vND
8.000 1900  100.000
4.000 _ 80.000
O = BB 1750 60.000
-2.000 I u— I I I 1.700
-4.000 ' 40.000
-6.000 1650 26000
-8.000 1.600 ’
51 52 53 0226 0326 04.26 0526 06.26 07.26 09.26 0
B C3 nhan trong nudc  mm Nudc ngoai T6 chirc trong nudc 53 0226 03.26 04.26 05.26 06.26 07.26 09.26
= Ty doanh ——VN-Index [ | T6ng GT mua B T6ng GT ban
l Top C6 phiéu anh hwéng dén chi s8 VN-Index I Top 10 cé phiéu cé GTGD lé&n nhat
Poéng gop chi s6 Tg VND
20,0 14.000
15.0 12.000

10.000
10,0

8.000
5.0 6.000
- I B m = 4.000
’ - | | L
[l 2.000 I I I I
5,0
FFT HPG VNM  SSI  VIX SHB VIC STB VHM MBB

VIC HPG STB GMD TCB FPT MCH VHM  VNM HDB

(@]
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I Thi trwerng téng dong thuan & ca ba nhém von hoa HDSecuritieS.l'

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién ddng chi s6 nganh (% thay déi)
2900 Coéng nghé Thoéng tin I
2 400 Dich vu tai chinh I
B4t dong san I
1.900 )
Béo hiém |
1.400 Ngan hang |
900 Dién, nudc & xéng dau khi a6t I
S W W W OWW W LW LW LW LWLWWMWMW MWW LW O O O " .
AN NN NN NN NN NN NN N NN NN NN Vién thong ]
B T T N I T S T T T
N5 dugagdwy gy 8B a oo s o5 o o
S 3 S S QLLRYLIYLLLIL. SSYITn o 5 >3 Du lich va Giai tri [
2833523897 589837868 ¢CgR
Truyén théng |
—VN30 —VNMID ——VNSML
Ban & .
I Gia tri giao dich theo nhém vén héa Y té |
Tg VNB Hang cé nhan & Gia dung [ ]
45.000 P
40.000 Thuc pham va doé udng u
35.000 Aa .
30.000 O t6 va phu tung |
33888 \ ‘ ”‘ \~‘ Hang & Dich vu Cong nghiép .
15.000 ~ (] Xay dyng va Vat liéu I
10.000 WYL \u“ﬂ Wy, vl P : it lig
5.000 PNRpA< Tai nguyén Co ban |
0 .
< D W W W W LWWMLWWMLWMLW®WMLWWMWLW0W WM LW O O O Hoa chat |
N N NN NN AN NN NN NN NN NN NN
N T = v |
5 5535292882888 85S535s8 858
S8 I IJgId B30 =sddFZJF - 88 Loy
- 0N T 0O ™A N S -8% -4% 0% 4% 8% 12% 16%
—VN30 —VNMID —VNSML

Nguén: FiinX, FiinTrade, HDS Research 8



. . .
Khoi ngoai ban rong chinh nhém Céng nghé, Truyén théng, Hang & Dich vu cong nghiép HDSecurltles F

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB) I Giao dich NBT nwéc ngoai (theo tuan)
Ban & [ 6.000 -75.000
4.000
Céng nghé Théng tin - -80.000
2.000
Hang ca nhan & Gia dung [ ] 0 -85.000
A‘ . -90.000
Truyén thdng | -2.000
-95.000
Du lich va Giai tri | -4.000
0 -6.000 -100.000
Béo hiém |
-8.000 -105.000
Tai nguyén Co ban I AR L & L P q:}g) Q;ﬁ) b‘(ﬁ) (O(]/Q) Q)q? /\q@ %(]33
. S o Qo Q $ O S}
Y té |
R , = T6ng GTrong ~ ——L0y k& tir dau ndm
Dau khi .
Thuc pham va db uéng | I Top cd phiéu mua ban rong
Dich vu tai chinh e Tg VND
Xay dung va Vat liéu [ 6.000
Ngén hang [ 4.000
Dién, nudc & xéng dau khi dot | 2.000
Hang & Dich vu Cong nghiép ] 0 [ | [ | - — — —
i |
Bat dong san ||
) -2.000
O t6 va phu tung |
y -4.000
Hoa chat |

-6.000

-4.000 -3.000 -2.000 -1.000 0O 1000 2.000 3.000 HPG GMD BSR DGC PN FPT VNM VCB el GEX
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. z N . . . \ o Ve o i 1-
Tw doanh mua rong nhom Ngan hang, F&B va Dich vu tai chinh HDSecurltles

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)
TY VND T4 VND
Y té 4.000 12.000
A‘ . 2.000
Truyén thong
1000 8.000
Thuc bham va dé ud —_— -
uwc pham va d6 ubng ] 0 ] - 6.000
Tai nguyén Co ban I -1.000 4.000
616 8 o -2.000
0 va phu tung 3000 2.000
Ngén hang | -4.000 0
. » 51 52 53 0226 0326 0426 0526 0626 0726 09.26
Hoa chat |
A \ ~ A~ \ ~ o
Hang cé nhan & Gia dung x B Tong GTrong ——VLdy ké tu dau nam
Hang & Dich vu Cong nghiép I Top cé phié'u mua ban rong
Du lich va Gidi tri N Tg VN
200
Bién, nudc & xéng dau khi dot [ | 150
) 100
Dich vu tai chinh ] 50
~ ’ O
Dau kh ||
ukh o J B B =
Cong nghé Thoéng tin | | -100
, -150
Bat dong san [ -200
s e -250
Bao hiém 300
Ban & | > % N\x N % & Q QO N <
-600  -400 -200 0 200 400 600 <<\§</
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES ’

PAU TU THONG MINH

STT M& Vénhoa(tJVND) GiaCP ThayddiGialw KLGDTB3M GTGD TB3M (tj VND) Gia thap nhat 52 tudn  Gia cao nhat 52 tuan

1 CTG 297,086 88,600 9.5% 15,066,046 604.6 64,300 103,500 8.6 1.7 Tich cuc
2 GVR 160,000 84,400 12.5% 5,495,302 186.6 42,200 81,400 284 28 Tich cuc
3 VNM 142,535 28,950 2.3% 9,849,058 658.6 15,950 38,650 152 47 Tich cuc
4 DGC 28,028 42,950 9.6% 5,362,997 382.7 25,200 43,350 83 18 Tich cuc
S NLG 13,510 15,800 5.7% 2,561,096 777 11,300 18,900 154 1.1 Tich cuc
6 VCG 12,380 38,500 5.5% 6,411,098 137.9 32,050 48,250 3.2 11 Tich cuc
7 PVT 11,302 24,050 20.0% 5,296,650 108.8 16,600 26,700 10.9 1.3 Tich cuc
8 DBC 10,218 31,750 3.1% 6,364,343 177.2 25,400 44,900 6.8 1.3 Tich cuc
9 BWE 9,831 81,100 6.7% 484,107 211 39,100 86,000 9.9 1.6 Tich cuc
10 PHR 8,550 30,150 14.9% 790,088 49.3 18,450 31,300 16.7 2.1 Tich cuc
n PTB 4,651 14,500 8.2% 298,646 15.4 9,930 16,750 8.0 1.5 Tich cuc
12 HPG 221,053 12,500 2.9% 42,686,783 1,161.7 10,000 16,750 14.3 1.7

13 POW 44,484 57,800 1.2% 16,513,099 228.4 30,950 60,900 174 13

14 GEX 35,690 188,000 6.5% 11,778,689 480.9 58,800 245,500 242 20

15 EIB 43,588 7,160 -2.5% 18,016,782 386.6 5,320 13,850 38.3 1.7 Tiéu cuc
16 FRT 28,781 92,900 -3.5% 797,671 124.5 87,000 141,800 362 69 Tiéu cuc
17 VND 28,467 68,200 -1.9% 15,086,890 2919 52,000 73,400 141 1.4 Tiéu cuc
18 VTP 13,055 107,200 5.1% 861,798 95.7 94,600 158,300 322 74 Tiéu cuc
19 BMP 12,975 158,500 -0.3% 173,821 291 106,700 188,800 10.6 45 Tiéu cuc
20 HDG 10,100 20,900 -1.9% 2,221,766 61.2 20,650 42,000 14.3 1.5 Tiéu cuc
21 CMG 8,105 17,650 -1.4% 428,265 15.5 10,500 30,350 205 25 Tiéu cuc
22 ANV 7,202 27,050 2.1% 1,603,795 44.0 12,400 33,350 72 20 Tiéu cuc
23 DXS 4,146 15,100 -4.1% 3,282,013 28.9 12,300 24,200 123 0.7 Tiéu cuc

Ngudn: HDS Research 11
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I Rung lac ngan han do dia chinh tri, nén xu hwé'ng chwa bi pha v& HDSecurltles

PAU TU THONG MINH

UNINDEX 1D -HOSE = 01862.18 H1867.62 L1849.60 C 186762 +7.48 (+0.40%) 2000.00

e " T~
MA50close 0 179621 P oy ?‘*,,. L

+ Cang thang dla chinh tri tai Trung Bong dang lam gia ting bat
dinh déi vé&i trién vong kinh té& va dong von toan cau, qua do co thé
kich hoat cac nhip rung l&c hodc diéu chinh ki thuat ngan han khi nha MA 100 close 0 1736.30
dau tu ndng cao trang thai phong nglra rdi ro, d&c biét trong bdi cAnh  BB202 181005 169846 173965

1600.00

VN-Index dang van déng tai viing gid nhay cdm sau hai tuan tang lién n il

tiép. Tuy nhién, tac déng cla yéu td dia chinh tri thudng gidm dan khi - __%_E,T ' 1400.00
thj truorng hdp thu va danh gid lai thong tin. Bong thoi, yéu té mia vy e === }

thang 3 (9/10 ndm tang diém ké tir 2016, ngoai & & ndm 2020 do 2 1200
Covid-19) déng vai trd hd tro. Nhip diéu chinh ngdn han nhiéu kha

ndng sé tao nén tdng cho nhip tang tiép theo, nhat (& trong bdi cdnh  voume 5

dong tién quay tré lai va cau truc xu hudng trung han van duy tri. Tuy
nhién, rdi ro dia chinh tri van la bién s6 can theo déi chat ché, dac biét

khi thi trutrng dang van dong tai vung gid nhay cdm vé mat k{j thuét. RSI 14 62.24 7.0
""""""""""""""" /_f

* Kich ban: //\/W 5000
= Co s6@: Kiém dinh vung ho tro quanh 1,780-1,800 diEm, dao GONG m
tich Lty khi lyc cau bat day dan céan bang ap lyc ban. MACD 1226 close 9 442 475 033 /___;,_7:7,:;_/_\;\__,_,,,,,;;-;:::r"-‘-'-‘=——=r-\:___\___r__. __ ] /\ 0

» Tich cwec: Chi s6 phuc hoi tre lai lén 1,830-1,850 diém nNhO' théng ,/’:;'_tiiif:'**\'a:::;_-_ﬂc=——-—f="-/""" X~ \\ ///f-;;:'\__:__:____ ==
tin dia chinh tri ha nhiét va dong tién ndi quay lai nhém dan dat. _::_,,_;,_/ g - - B B AL ""IIIﬁIFf"A o
= Tiéu cuc: Néu &p luc ban lan rong va ho tro 1,780-1,800 bi xuyén  n Thing 6 Thing 7 Thing Tém Thing 9 Thing 10 Thing 11 Thang Mudi hai 2026 Théng Hai o}

thdng, co thé mé rdng nhip diéu chinh vé vung 1,740-1,760 diém.

« Nhan dinh: Thj trudng trong ngan han van chiu ap luc tir rdi ro dia chinh tri, khién bién d6 dao ddng co thé duy tri & muirc cao khi VN-Index kiém dinh viing ho
tro then chot 1,780-1,800 diém. Tuy nhién, véi dac diém lich st cho thay tac déng cla céc cu séc dia chinh tri thudng gidm dan khi théng tin duoc hép thu,
cung yéu té mua vu clia thang 3 (theo théng ké lich s 9/10 ndm tang diém ké tir 2016, ngoai L& l& ndm 2020 do Covid-19) cung v&i sy chl déng cla dong tién
ndi l& nén tdng quan trong giup sé&m clng cd trang thai can bang. Trén co s& dd, nhip diéu chinh hién tai thién vé tinh chat tai dinh gia va clng c6 mé&t bang gia
hon. V& chién lugc, nha dau tu nén duy tri k§ ludt danh muc, trdnh hanh déng cdm tinh trong cac phién bién ddng manh, uvu tién co cau lai tg trong theo hudng
tap trung vao nhdm cd phiéu cé nén tdng co ban virng, vi thé dau nganh hodc hudng loi tir chu ky gid hang hoa, déng thei han ché gidi ngan dudi theo céc nhip
hoi k{j thuat khi yéu té rdi ro van chua duoc triét tiéu hoan toan.
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BAU TU THONG MINH

I Tin Qudc Té trong tuan qua

Cudc tan céng chung clia M{ va Israel vao Iran - mét thanh vién cla
OPEC - c6 nguy co gy ra su gidn doan lén vé ngudn cung dau & Trung
DPbng, ma trong trudng hop xau nhat cé thé dan dén suy thoai kinh té
toan cau

Iran doa phong tda eo bién Hormuz, M{j cdnh bdo khan cap tau thuyén

OPEC+ xac nhéan tang san luvgng 206,000 thung/ngay sau cudc chién
& Iran

Xung ddt Trung Béng day USD ting manh, euro va nhiéu dong tién
chau A suy yéu

Gia vang vwot 5,400 USD khi cdng thdng leo thang & Iran

Gia dau tang vot 8% sau khi Iran tuyén bd déng Eo bién Hormuz

M{j dang chuén bj t&ng thué quan l&n 15% ho&c cao hon déi véi mot s6
quéc gia - Dai dién thuong mai M Jamieson Greer cho biét ngay 25/2,
nhung khéng néu tén nudc cu thé hay cho biét thém théng tin chi tiét
M6t s6 quan chirc Cuc Dw tri¥ Lién bang M{j (Fed) phat biéu vao
ngay 24/2 dua ra quan diém than trong vai viéc tiép tuc cat gidm LA
suét.

Thué quan toan cau mé&i clia M{j d& chinh thirc co hiéu luc, & muc
10% thay vi 15% nhu Téng théng Donald Trump da tuyén bé trudce do.
Téng thong Donald Trump tuyén bd sé ap thué quan cao hon véi cac
quéc gia vi pham théa thudn thuong mai da ky vai MQ, sau khi Toa én
T6i cao M{ ra phan quyét bac bd thué doi ing...

Chinh sach thué quan méi cia Téng thdng M{ Donald Trump c6 thé
khién mdt s mat hang cla EU chiu thué vuot tran 15%, de doa thoa
thuan thuong mai hai bén da dat duoc.

Téng trwd'ng GDP quy 4/2025 clia M chi dat 1,4%, gidm manh so vd&i
muc 4,4% cla quy 3 va 3,8% cla quy 2, thdp hon kY vong cla gidi
phan tich (2,5-2,8%)

Gia ban budn tai M tdng nhanh hon du kién trong thang 01, lam day
lén nghi ng® vé kha ndng lam phat dang ha nhiét

Lam phat tai Khu vwe eurozone thang 1/2026 da gidm xuéng 1,7%,
murc thap nhat ké tir thang 9/2024 va thap hon muc tiéu 2% clia ECB

Van phong Thid twéng Anh cho biét Anh khéng loai trir phuong an
dap trd nao néu MJ khéng thuc hién thda thuén thué quan 10% da ky
v&i London vao ndm ngodi va dp mic thué quan toan cau mai 15% én
hang hoa Anh.

Ngan hang Trung wong Trung Quéc (PBOC) ngay 24/2 gilt nguyén
lai suat cho vay chudn, mot quyét dinh cho thay su than trong nham
can bang gitta mot bén & ho tro nén kinh té dang gidm t6c va mot bén
[& duy tri su 6n dinh tg gid ddng noi té

M6t s6 nha may thép Trung Qudc duoc yéu ciu cat gidm it nhat 30%
san lugng

Trung Quéc va Han Quéc d3 gidi quyét tranh chap thuong mai lién
quan dén thép cudn cdn ndng théng qua mot thda thuadn cam két gia,
twong tu Trung Qudc tirng dp dung trong cing thang xe dién véi EU

Ngudn: HDS téng hop
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BAU TU THONG MINH

I Tin Trong Nwérc trong tuan qua

NHNN hut rong gan 80.000 t( déng sau Tét trong tuén tir 23-27/2, (&i
suét lién ngén hang xuéng dudi 3%

Chinh phi ban hanh Nghi quyét s6 29/NQ-CP ngay 24/02 Chuong
trinh hanh déng thuc hién Nghi quyét s6 79-NQ/TW ngay 06/01/2026
cla B6 Chinh trj vé phat trién kinh t& nha nudc (Chuong trinh)

Nghi quyét 68-NQ/TW: Dong luc dé Viét Nam but pha tdi ngudng
thu nhép cao

Bi thw Tran Lwu Quang: TP.HCM khuyén khich nhan réng x& hdi hda
chinh trang do thi

Chién sw Trung Béng leo thang, doanh nghiép Viét lo chi phi
logistics tang vot

Chién sw leo thang tai Trung Béng dang tac déng truc tiép dén
hoat dong du lich va hang khéng, budc nhiéu hang L&t hanh Viét Nam
phai diéu chinh k& hoach

Tha twéng Chinh pht yéu ciu theo dbi sat thi trudng vang, trién khai
déng bd céc gidi phdp quan g hoat ddng kinh doanh vang phu hop;
khan truong danh gia, xem xét dé xuat thanh l4p san/s& giao dich
vang quéc gia, khéng dé chadm tré hon nira

B6 Cong Thuong vira ban hanh Chi thi s 04/CT-BCT vé trién khai
céc gidi phap bdo ddm cung cap dién trong thdi gian cao diém ndm
2026 va giai doan 2027-2030, v&i yéu cau khdng dé thiéu dién cho
san xuét kinh doanh va doi s6ng ngudi dan trong moi tinh huéng

Ngay 15/3/2026, cr tri ca nudc s& tham gia bau clr dai biéu Quoc hoi
khoa XVI va dai biéu Hoi ddng nhan dan céc cap nhiém ky 2026—2031

Bo Tai chinh cap nhat 3 kich ban lam phat nam 2026. Mic tang CPI
tuwong irng vai 3 kich ban la khoang 3,6%; 4,1% va 4,6%

B6 Xay dwng dang du thdo Nghi quyét clia Chinh ph vé thi diém phat
trién nha & thuong mai gia phu hop

Bo Xay dwng dat muc tiéu hoan thanh trén 110.000 cé&n nha & xa hoi
trong 2026

Bé dat muc tiéu ting trwdng kinh té cla TP.HCM n&m 2026 trén
10%, nlra dau nam, téc dé tang trudng phai dat it nhat 10,3%; trong do
quy 2 sé& phai tadng rat cao

Ty lé no xau toan nganh ngan hang b4t ngd ha nhiét vao cudi ndm
2025, vé dudi méc 2%, nhdr nhirng no lyc x& 1Y quyét liét. Tuy nhién,
no co khd ndng mat von (nhdm 5) lai &m thdm tang vot tai nhiéu ngén
hang

PMI thang 2/2026: San luong trong thang 2 tang nhanh hon thanh
muc cao cla 19 thang

Cac Bai st quan Viét Nam tai khu vwe Vung Vinh da ra thong bao
khan khuyén céo cong dan Viét Nam tai dia ban han ché di chuyén
khdng can thiét va khdng dén céac dia diém nhay cdm vé an ninh
TP.HCM tim don vi cé ndng luc tai chinh, kinh nghiém dé lam Cang
trung chuyén quéc té Can Gidy

Ngudn: HDS téng hop
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BAU TU THONG MINH

I Tin Doanh Nghiép trong tuan qua

VIC: Mu6n huy ddng 350 triéu USD trai phiéu quoc té kém quyén chon
nhan cd phiéu Vinpearl

GSM sap nhap GF ting von lén 43,400 tg: T & s& hitu cla tg phu
Pham Nhat Vuong vé dudi 50%

PNJ céng b6 quyét dinh gop vén thanh lap céng ty con mang tén
CTCP Giai phép Tai sdn An Tin

DXG mdi day thong qua cong ty thanh vién la CTCP B4u tu Kinh doanh
Bat ddng sdn Ha An nhan chuyén nhuong du &n quy md 8.6ha tai
phuong Di An, TPHCM. Du an co t6ng s6 hon 3,800 cén ho, & khu vuc
trung tadm

TCM bao lai thang 1/2026 giam 13% du doanh thu di lén

BAX d&t muc tiéu ndm 2026 véi téng doanh thu hon 137 tg déng, téng
1% so va&i ndm 2025. Tuy nhién, loi nhuén sau thué gan 27 tg déng,
gidm 25%; c6 tirc duy tri tg 1& 25%

PDN ra Nghj quyét chét danh sach c6 ddng thuc hién quyén tam ing
cd tirc dot 1/2025 bang tién va té chirc BPHBCD thudng nién 2026

SHB duoc chap thuén tang von diéu Lé 1én 53,442 t( dong

OCBS: ngay 9/3 t&i s& ch6t danh sach c6 ddng dé thuc hién chao ban
200 triéu c6 phiéu nhdm tang von diéu &

VCK: ngay 11/3 sé& chét danh sach c6 déng phat hanh hon 913 triéu c6
phiéu cho c6 déng véi tg L& thuc hién quyén 100:60. Tic c6 ddng s&
hitu 100 c6 phiéu s& dugc nhan thém 60 c6 phiéu mai

Hoa phat (HPG) cho biét ngay 18/3 (& thai diém chét danh sach co
dbng co quyén tham du Dai hoi ddng c6 ddng thudng nién ndm 2026
HDG théng qua viéc tam trng c6 tirc dot 1/2025 véi tg 1é 5% bang tién
mat, du kién thang 3-4/2026

LAF tiép tuc duy tri mirc c6 tirc 15% nam thi 4 lién tiép, trong do Tap
doan PAN hudng loi ldn nhat. Ngay giao dich khdng hudng quyén la
18/03, ngay thanh toan du kién vao 17/04

CTCP Nova Final Solution (NFSC) cho biét d& mua lai trudc han
997.2 tJ déng cua L6 trai phiéu NOVA Final Solution.Bond.2019 trong
ngay 12/02/2026

CTR: Riéng thang 1, doanh thu dat 1,303 tJ dong, tdng 45% so Vi
cung ky 2025; lgi nhuén trudc thué dat gan 64 tJ dong, cao hon 26%
VHC: Céng bé tinh hinh kinh doanh thang 1/2026 va&i doanh thu dat
958 t( déng, tadng 7% so va&i thang trude va tdng 13% so vai cung ky
NVB: Du kién phat hanh thém 1 tJ c6 phiéu nhdm téng vén diéu &
thém 10,000 tg [én 29,279 t( déng. Gia chao ban 14 10,000 dong/cp
VNZ du kién phat hanh thém 349,581 cp ESOP (tuong duong 1.19%
luong c6 phiéu luu hanh). Gid phat hanh & 30,000 déng/cp, chua
bang 1710 so véi thi gid ngay 24/02 (350,000 déng/cp)

GEL cong bd nghi quyét Hoi déng quan tri vé viéc tham gia gop von
vao doanh nghiép thuc hién Du &4n dau tu xay dung Cang hang khéng
qudc té Gia Binh va&i tg 1& gdp von du kién 1a 20%

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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