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< VN-Index déng clra tuan 05.2026 tai méc 1,829 diém, ghi nhian mdc gidm manh -41.75 diém (-2.23% WoW). Dién bién vai 3
phién gidm diém lién tiép dau tuan va chi hdi phuc nhe vao 2 phién cubi tuan phan anh ap luc diéu chinh gia tang rd rét, két hop vai
hoat déng chét l&i dién rong sau khi chi s6 dao déng trong ving 1,860-1,900 diém (viing dinh thang 1). Béng thoi, thanh khodn sut
gidm tuén thd 2 lién tiép cho thay luc cdu mua [én da suy yéu; gia tri giao dich trung binh dat 29,404 t{ déng, gidm -16.1% so vd&i
tuan trudc va thadp hon 8% so vai trung binh 5 tuén.

*,

> Vé xu hu'o'ng dong tién, thi trwérng tlép tuc chirng kién sw phan héa manh mé giira cac nhom nganh. Dong von cé xu hudng
duy tri & cac nhom Thuc pham, San xuat DAu khi, Ban &, CNTT va Tai nguyén Co ban, giup chi sé gia cac nhom nay duy tri da tang
an tuong; tiéu biéu la DAu khi (+9. 3% WoW), Ban & (+7.55% WoW) va Tai nguyén Co ban (+8.47% WoW). O chiéu nguoc lai, dong tién
tiép tuc rut khdi cdc nhém von hoa lén nhu Ngan hang va Dich vu Tai chinh. Cu thé, nhém Ngan hang du gitr duoc mic tdng nhe
(+0.23% WoW) nhung phan hda sdu sdc va phu thudc hoan toan vao cac ma Quéc doanh (VCB, BID); trong khi d6, nhém Chirng
khodn (-1.78% WoW) va B4t dong san (-10.85% WoW) déu gidm diém manh.

% Dong tién suy yéu dong thuan trén dién rong & ca 3 phan lép von héa, thé hién qua murc sut gidm dong tién [an luot tai VN3O (-
15.79% WoW), VNMID (-16.24% WoW) va VNSML (-16.59% WoW). Chi s6 gid clia cd 3 nhém dong pha diéu chinh vdi thi trudng chung,
trong dé nhom VN30 chiu ép luc lédn nhat véi mie gidm -2.31% WoW, theo sau VNMID (-0.93% WoW) va VNSML (-0.38% WoW).

% V& xu hwéng dong tién, thi truo'ng chirng kién sw phan cuc rd nét trong vi thé giao dich. O chiéu ban, Nha dau tu Cé nhan tiép
tuc ban rong 2,006 ty dong Khéi ngoai duy tri da ban rong 1,560 ty dong O chiéu nguoc lai, dong vén t6 chirc noi dong vai tro tru
dé quan trong giup hap thu luc cung. Cu thé, T6 chic trong nudc dan dau phe mua véi gid tri mua rong 2,217 tg déng, Khéi Tu
doanh cling tham gia ndng dé& thi trutrng khi mua rong 1,348 tg dong.

o,

<+ Nhan dinh: VN-Index nhiéu kha nang duy tri trang thai can bang ngan han quanh vung 1,800 diém sau nhip hoi k{j thuat, véi dién
bién rung l&c va phan hoéa la chd dao khi dong tién tai cdc nhdm von hda lén van suy yéu va chua xuat hién nhém dan dat rd rang.
Trong boi cdnh ky nghi Tét Nguyén dan can ké, tdm 1 than trong dugc du bédo tiép tuc chi phoi, khién thanh khodn khé cai thién va
han ché kha nang hinh thanh mdt nhip tdng manh. Chién lugc phu hop & duy tri tJ trong cd phiéu & muc vira phai, wu tién giao dich
chon loc va gidi ngan thdm do tai cac nhip diéu chinh déi v&i nhdm c6 phiéu d& gidm sau nhu Bat dong san, Ching khoan va Bau tu
cdng, ddng thoi theo ddi vai trd nAng d& clia nhdm cd phiéu cé von Nha nudc chi phoi va tang kg luat quan tri rdi ro néu VN-Index
danh mét méc 1,800 diém.
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Chi s6 thi trwerng thé gici

Lich sw kién céng b6 théng tin tuan 06.2026

Quan trong

Thir Hai Vié,t Nam: Chi S6 PMI| S&n Xuét cla Nikkei
Dow Jones 48,892.5 -1.1% 1.1% 1.7% 10.1% 02/02 Thang 1
S&P 500 6,939.0 -0.2% 12% 1.4% 15.8% BE== M: CH1 56 Guan Lg Thu Mua (PM) - San
Nasdagq 23,461.8 -0.6% 1.0% 1.0% 21.0% =—— Xuat Thang 1
Europe 5,947.8 -0.2% 17% 2.6% 14.0% ) ) o
Japanese 53,033.5 0.5% 56%  56%  38.0% iofoe B= ?Eanlgzm ~ec Buan Kinh T8 eua [BD/TIEP
Korea 4,994.4 1.3% 16.3% 18.9%  104.2% _
China 4,063.5 17% 2.4% 24%  250% EU: Khao Sat Cho Vay Ngén Hang ECB
HongKong 26,786.5 0.2% 1.8% 4.6% 32.7% — - |
Taiwan 32,063.8 93%  107%  413% 04/02 EU: Chi S0 Gia Tieu Dung (CPI) Thang 1
India 24,7965 -0.9% -5.7% -5.0% 6.3% BE==M: Chi S6 PMI Phi San Xuét cda ISM
Indonesia 7,935.3 -11.4% -9.1% -8.0% 13.1% =——= Thang
Thailand 1,317.1 0.7% 4.5% 4.5% 0.9% N
VietNam 1,829.0 2.2% 3.5% 250  446% ggl;ol;am E Mg: B& Nghi Tro Cap That Nghiép Lan Bau
Hang héa ) )
Brent Oil (USD/bbl) 65.1 2.9% 7.3% 69%  -156% EU: Quyet Binh Lai Suat Thang 2
WTI Oil (USD/bbl) 61.0 2.8% 7.6% 63%  -16.6% Thir Séu Vit Nam: S6 lisu Kinh 6 - X& hoi Théng
Gold (USD/ounce) 5,117.5 9.6% 13.0% 16.7% 85.9% 06/02 ' ‘
Yield Trai phiéu Chinh phi M{ E Mg: T L& That Nghiep Thang 1
U.S 1Y (%) 35 -0.6% 0.6% 05%  -16.8% —
U.S 10Y (%) 42 0.7% 12% 2.1% -6.8%

Nguén: HDS Research
(*) Dir liéu duoc cép nhét vao ngay 02/02/2026 3
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. . > , Thanh khoan san HOSE
* VN-Index déng ctra tuan 05.2026 tai modc 1,829 diém, ghi nhdn mirc gidm manh ICh, B T4 VND
I SO

-41.75 diém (-2.23% WoW). Dién bién v&i 3 phién gidm diém lién tiép dau tuan va 2000 90.000

Cljf hoi phuc nhe vao 2 phién cudi tuadn phan anh ap lue diéu chinh gia tang rd rét, 1800 80.000

két hop yc’ri hoat déng chot Lo diqen rong sau khi chi s6 dao déng trong vung 1,860- 1600 70.000

1,900 diém (vung dinh thang 1). Bong thoi, thanh khodn sut gidm tuan thir 2 lién tiép 400 28 888

cho thay luc cau mua lén da suy yéu; gia tri giao dich trung binh dat 29,404 tg 1200 20,000

dong, gidm -16.1% so vai tuan trudce va thap hon 8% so véi trung binh 5 tuan. 1‘000 30.000
" e thing 01/2058 vin ting 4455 alm (+25%) ko 4ai s b i sang o, I \N\ I\H N\| “HH o \“l 1l N‘\ ‘ ‘ | H [l H I H\H I 5

thiic thang 01/2026 van ting 44.55 diém (+2.5%), kéo dai xu hwéng ting sang 600 ““ ‘m H || || | ‘

thang th& 3 lién tiép. Ddng luc chinh dén tir su dan dt clla nhom cd phiéu coé tg & 10 0 v D LWL W WL LBy 9O Q9

tu do chuyén nhuong (free-float) thap va nhom s& hitru Nha nudc cao (Ngan hang N g g g g g g g 53D g S S E & § =

Quéc doanh va N&ng luong). Biém tich cuc & thanh khodn khép [énh binh quan SISO b O BIITITo o g NS 5 8 O §

thang dat 31,518 tJ d6ng, tdng +61.7% MoM, xac nhan dong tién da thoat khaoi trang © s C’;; OGT?[’ VNDC)’ o i

ong U —VN-Index

thai suy yéu kéo dai trong cac thang trudc do.

 Vé xu hwéng dong tién, thi truwerng tiép tuc chirng kién sw phan héa manh mé
gitta cdc nhém nganh. Dong vén cé xu hudng duy tri & cdc nhom Thuc pham, San
xuét DAu khi, Ban &, CNTT va Tai nguyén Co ban, giup chi s6 gid cac nhdm nay duy 100%
tri da t&ng an tuong; tiéu biéu (& Dau khi (+9.3% WoW), Ban 1& (+7.55% WoW) va Tai
nguyén Co ban (+8.47% WoW). O chiéu nguoc lai, dong tién tiép tuc rut khdi cac
nhém vén hda lén nhu Ngan hang va Dich vu Tai chinh. Cu thé, nhém Ngan hang du 60%
gitt dugc mirc tdng nhe (+0.23% WoW) nhung phan hoa sau sac va phu thudc hoan

I Tg trong cac nhém von héa

80%

R N . ~ ,« . as . , . 40%
toan vao cac ma Quoc doanh (VCB, BID); trong khi do, nhom Ching khoan (-1.78% ’
WoW) va B4at ddng san (-10.85% WoW) déu gidm diém manh. 20%

« Dong tién suy yéu dong thuan trén dién rong & ca 3 phan l&p von héa, thé hién P
gua muc sut gidm dong tién lan luot tai VN30 (-15.79% WoW), VNMID (-16.24% WoW) SO I A\ S A A N A S A A N A A I A N A A A Y
va VNSML (-16.59% WoW). Chi sé gia clia cd 3 nhdm cling déng pha diéu chinh v&i g 5 “9’ § § 5 g g S g g g 228 g5 od
thi truong chung, trong dé nhdm VN30 chiu ép luc ldn nhat véi mac gidm -2.31% S e ywIgIQgQIBHTRTONREG
WoW, theo sau L& VNMID (-0.93% WoW) va VNSML (-0.38% WoW). BUNZO mVNMID UNSML

Nguén: FiinX, HDS Research 4
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M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

1 GAS 117,000 16.1% 23.3
+ D6 rong thi trwerng nghiéng vé chiéu tiéu cwe, dong pha vai da gidm cla chi so 2 MWG 92,900 8.3% 235
chung khi san HOSE ghi nhan 215 ma gidm so v&i 164 méa téng. Tuong tu, ré VN30 3 GVR 33,850 8.0% 28.3
N . R ) . o . ) o 4 PLX 58,900 7.9% 28.2
cling chiu ap luc diéu chinh v&i 16 ma giam va chi 13 ma tang. 5 MSN 84000 6.3% 310
. . . . . ] . ) o . 6 BID 53,900 6.1% 14.3
* Veé xu huwdng dong tien, thi trwong chirng kien sw phan cwe roé néet trong vi the 7 VNM 70,600 5.1% 17.0
giao dich. O chiéu ban, Nha dau tu Ca nhéan tiép tuc ban rong 2,006 tg dong, tap 8 FPT 104,500 3.5% 19.0
trung ap luc ban tai nhdm Céng nghé va Dich vu Tai chinh (dién hinh (& FPT, GAS, 1% \S/,ig 4712388 ?28;/0 122
N N s ’ N N . \ . ’ . ) .£7/0 .
MSN, VClI, \STB, BSR). E)on9 thuan vai xu hudng nég, Khoi ngoai duy tri da ban rong 1 MBB 27200 0.9% g0
1,560 tg dbng, v&i tdm diém bén hang la nhém Bat dong sdn va cac ma tru lén nhu 12 STB 63,000 0.6% 97
VIC, VCB, MWG, ACB, VJC, CTG. 13 HPG 26,800 0.2% 14.3
14 VIB 17,800 8.3
« & chiéu nguweec lai, dong vén t8 chirc ndi déng vai trd tru d& quan trong giup 5 TPB 17,200 -0.3% 73
hip thu L Cu thd. T8 chirc t 2c din da h Si qid tri 16 CTG 38,750 -0.6% 9.0
ap thu lwc cupg. u thé, T6 chuc trong nuoc ’an au phe mua voi gia tri mua 17 VPL 92,500 4% 5513
rong 2,217 tJ dong, tap trung mua manh nhém Bat dong san va Ngan Hang (VIC, 18 TCB 35,900 1.6% 10.0
VPB, VCB, STB, GEX, GAS). Khdi Tu doanh ciing tham gia nang dé& thi trudng khi mua 19 VPB 28,000 -1.8% 9.3
rong 1,348 t§ déng, vu tién gidi ngadn vao nhdm Ngén hang va Tai nguyén Co béan 20 EE Gliool =1.8% 108
21 SHB 16,000 -1.8% 6.2
(ACB, HPG, MBB, TCB, TPB, HDB). 5 ss| 31150 2 4% 186
. . y on ) : 23 SSB 17,150 -2.8% 74
» Dong von ETF quay dau mua rong 99 ty dong. Dong luc chinh dén tr cac qug 24 ACB 24100 _3.8% 79
ngoai vai gid tri vao rong 115 tg déng (chd yéu tir Xtrackers FTSE Swap UCITS ETF), 25 HDB 28,300 -4.4% 8.1
bu dap cho ap luc rut vén nhe 16 tg dbng tir cac qug ndi (tdp trung tai VFMVN 20 i 30,200 -6.8% 10.7
. , ~ . . 27 DGC 68,600 -71.2% 8.3
Diamond ETF). Danh muc duoc cac qug mua rong bao gom VIC, FPT, MSN, SSI, SHB. o8 VJC 170 500 11.9% 45.7
29 VHM 106,000 -13.5% 10.6
30 VIC 140,500 -15.1% 80.8

Nguén: FiinX, HDS Research 5



I Dong tién duy tri & cdc nhém Thwe pham, DAu khi, Ban l&, CNTT va Tai nguyén Co ban

Tang gidm Dong tién va Chi s6 theo nhém nganh

Ngan hang

Bat dong san

Dich vu tai chinh

Thwe pham va doé uéng

DAu khi

Xay dwng va Vat liéu

Hang & Dich vu Céng nghiép
Ban L&

Co6ng nghé Thong tin

Tai nguyén Co’ ban

Héa chat

Pién, nwéc & xdng dau khi dot
Hang ca nhan & Gia dung

Du lich va Giai tri

Vién théng

Bao hiém

O t6 va phu tung

Y té

Truyén théng

25.03% 23.13%
17.93%
15.76% 14.42%

4.05%  4.95%
2.26%

TY TRONG DONG TIEN

2 TUAN

05/12 12/12 19/12 26/12 31/12 09/01 16/01 23/01

18.58%

25.44% 28.00% 27.62% 24.49%

0.23% -0.89%

18.91% 20.08% -10.74% -9.88%

15.61% 16.25% 15.53% -0.83% 1.01%

7.66%

5.84% 6.92%  7.45% 2.23% 0.31%

3.50% 2.83% 573%  6.25% 9.30%  11.96%

4.65%  4.22% 481%  4.30% 4.68% -0.84%  -2.41%

458%  4.70% 4.69% 4.34%  5.56% 5.71%  4.63% -4.53% -10.65%

4.27% 3.51% 312%  3.78% 4.50% 7.55%  6.45%

261% 3.00% 2.60% 281%  -1.47%

4.20% 8.47%  6.80%

328%  3.46% 4.69% 4.10% 3.56%  6.23%
270% 236% 2.48% 3.13% 6.93% 6.31%

0.68% 5.66%  6.33%

1.94% -4.68% -4.35%

0.59% 2.63% 1.86%

0.45% 0.36% -217% -8.39%

0.28% 0.26% 0.26% 0.26% 0.27%  -1.40%

0.27%  0.30% 0.19% 0.22% 1.22% 117%

0.12% - 0.31% -0.93%

0.1% 0.16% 0.11%

1 THANG
9.73%
-9.82%
6.40%
1.36%
40.96%
2.93%
3.22%
6.94%
6.84%
15.91%
27.15%
24.40%
15.10%
-3.26%
72.43%
6.41%
-2.01%
3.09%

-0.31%

TANG/GIAM CHi SO

3 THANG
7.93%
11.46%
0.19%
10.72%

46.73%
-1.73%
1.31%
11.21%
1.89%
9.99%
17.20%
33.90%
16.50%
-1.55%
62.19%
22.02%
-8.70%
5.62%

-3.59%

6 THANG
17.02%
45.85%
-0.04%
19.87%
63.55%

2.18%

26.73%
-0.22%
12.70%
12.23%
31.06%
20.27%
7.27%
61.12%
31.33%
-8.17%
7.44%

-5.81%

HDSecurities"

PAU TU THONG MINH

9 THANG
40.60%
105.15%
39.93%
28.68%
95.68%
20.10%
13.08%
44.52%

12.82%
28.14%
35.10%
42.79%
40.22%
27.40%
79.63%
41.40%
21.93%
15.42%

16.05%

34.27%
145.70%
37.16%
17.22%
59.54%
13.68%
-1.18%
38.90%
-18.73%
29.36%
16.54%
37.17%
12.67%
28.58%
37.68%
31.98%
8.62%
10.53%

23.48%

10.48%
14.74%
9.75%
2.21%
39.52%
3.36%
4.92%
7.08%
8.56%
16.18%
29.16%
22.79%
14.35%
-7.20%
69.37%
9.84%
115%
41M%

0.24%

Nguén: FiinX, HDS Research 6
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I Phan loai Nha dau tw I Téng gia tri mua ban NBT ca nhan trén HOSE
Tg VND Chist  1gVvND
6.000 — 1900 100.000

4.000 1800
. 80.000
2.000 - I .
0 | l —_— 1.700 60.000
-2.000 I I
f— I 1600 40.000
-4.000
20.000
-6.000 1.500
48 49 50 51 52 53 0226 0326 04.26 05.26 0
. 53 02.26 03.26 04.26 05.26
Hmm C3 nhan trong nudc mmm Nudc ngoai T6 chirc trong nudc
= Ty doanh ——VN-Index B T6ng GT mua B T6ng GT ban

I Top C& phiéu anh hwéng dén chi s6 VN-Index I Top 10 c6 phiéu c6 GTGD lén nhat

Ddng gép chi s6 T VND
10,0 8.000
5,0 n 7.000
0,0 o= - - m m = 6.000
-5.0 I 5.000
-10.0 4.000
-15,0

3.000
-20,0
250 2.000
300 1.000
-35,0 0

MWG PNJ MSN FRT GAS VIC VHM VPB LPB HDB FPT ~ HDB  MWG  VIX vic. VAM  HPG ~ MSN  SHB  VCB

Nguén: FiinX, HDS Research 7/



I Dong tién suy yéu dong thuan trén dién rong & ca 3 phan l&p von hda HDSecurities.l'

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién dong chi sd nganh (% thay doi)
2.900,00 R A A .
Cbng nghé Thoéng tin I
2.400,00 Dich vu tai chinh |
1.900,00 Bat dong san |
B&o hiém [
1.400,00
Ngan hang |
900,00 Dién, nudc & xéng dau khi dot I
N W WM W W W W W WM W W WM W W WM WN O ©
QY [QV] AN [QV] Q) Q] [Q\] QY [QV] Q) Q] [Q\] QY [QV] [Q\] Q] [Q\] [V Q] _
AN O ¥ WO © N O ® 00 O O & o o ien g
SS90 oo o900 o oSS 88
S § e g yw s I ggd S8 8 T o« 2 8 Du lich va Giai tri [
——VN30 ——VNMID ——VNSML Truyén théng n
Ban & ]
I Gia tri giao dich theo nhédm von hoéa V16 -
Ty VND Hang ca nhan & Gia dung |
45.000
40.000 Thuc phdm va dé udng [
35.000 )
30.000 O t6 va phu tung ||
25.000
20.000 Hang & Dich vu Cong nghiép ]
15.000
10.000 Xay dyng va Vat liéu [ |
5.000
0 ——~ Tai nguyén Co ban |
N W W WM W W W W W W Wm W Ww W N O © ) B
@ g gL eggeggege Lo ed Hoa chat I
383333888588g2¢2¢gddss
S I o 5 5 B SS IS 5N Jd & = = ﬁ S5 © DAu khi |
S v 2= 8 d&d 23 I -8R ¥ o «d e = o
—VN30 ——VNMID ——VNSML -15% -10% -5% 0% 5% 10% 15%

Nguén: FiinX, HDS Research &



Khoi ngoai ban rong manh nhém Bat déng san va Ngan hang

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban &
B&o hiém
B4t dong san
Cbdng nghé Thdng tin
D&u khi
Dich vu tai chinh
Dién, nudc & xang dau khi dot
Du lich va Gii tri |
Hang & Dich vu Céng nghiép |
Hang ca nhan & Gia dung ||
Hoa chat i
Ngén hang
O té va phu tung
Tai nguyén Co ban
Thuc pham va dé uéng
Truyén théng
Xay dung va Vat liéu |
Y té

-3.000 -2.000 -1.000 0 1.000

I Giao dich NBT nwéc ngoai (theo tuan)

TG VND
6.000
4.000
2.000

0
-2.000
-4.000
-6.000
-8.000

T3 VND

-76.000
-78.000
-80.000
-82.000
-84.000
-86.000
-88.000
-90.000
-92.000
-94.000

R R R R DG PP P PP
RS S

= T6ng GTrong ~ ——Luy ké tir d4u ndm

I Top c6 phiéu mua ban rong

T3 VND
600
400
200

0

-200
-400
-600
-800

-1.000

-1.200
2.000

STB KBC ACB PLX VPB vCB VHM VNM VIC GMD

Nguén: FiinX, HDS Research 9



Tw doanh mua rong manh nhém Ngan hang

l Giao dich NBT Ty doanh theo nganh (tj VNB)

Y té
Xay dung va Vat liéu |
Truyén théng
Thuc pham va dé uéng |
Tai nguyén Co ban |

O t6 va phu tung

Ngén hang |
Hoa chat I
Hang ca nhéan & Gia dung |
Hang & Dich vu Céng nghiép |
Du lich va Giai tri ||

Dién, nudc & xéng dau khi dét
Dich vu tai chinh ]
D&u khi |
Cbng nghé Thong tin |
Bat dong san ]
B&o hiém
Ban &

-800  -400 0 400 800 1200 1600

B Giao dich Ty doanh (theo tudn)

Tg VND

4.000
3.000
2.000
1.000
0
-1.000
-2.000
-3.000
-4.000

48

49

S0

51

52

mmm T6ng GT rong

I Top cd phiéu mua ban rong

T3 VND
300

200
100
0
-100
-200
-300

53
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T§ VND
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PAU TU THONG MINH

STT Ma Vénhod(tJVND) GidCP ThayddiGiatw KLGD TB3M GTGD TB 3M (tj VND) Gia thap nhat 52 tuan Gia cao nhat 52 tuan PB Xu hwéng
1 BID 378,451 53,900 6.1% 6,063,839 2845 32,450 54,500 143 23 Tich cuc
2 MWG 136,420 84,000 6.3% 7,840,159 659.0 50,300 88500 235 43 Tich cuc
3 MSB 38,688 27,200 0.9% 12,039,389 151.1 20,650 32,400 72 10 Tich cuc
4 KBC 32,867 54,200 0.9% 4,786,687 168.9 38,750 55,400 186 14 Tich cuc
5 \'/o] 31,156 50,100 3.7% 10,479,305 370.5 36,650 67,800 198 17 Tich cuc
6 DCM 19,376 28,150 0.0% 2,364,690 82.8 21,950 35,950 101 18 Tich cuc
7 PVD 17,232 31,000 12.3% 12,765,629 3438 16,650 30,500 194 10 Tich cuc
8 sIP 14,769 61,000 5.2% 493,240 27.7 50,000 92200 109 29 Tich cuc
9 PHR 8,713 24,200 3.6% 573,512 35.2 18,450 31,300 130 22 Tich cuc
10  HHV 6,676 27,450 4.4% 5,292,077 72.2 19,700 35,700 n2 11 Tich cuc
n PAN 6,225 13,000 4.0% 1,241,452 35.3 8,100 18,900 93 12 Tich cuc
12 PPC 3,222 127,000 13.0% 238,205 24 62,800 126,500 19.0 07 Tich cuc
13  REE 33,637 62,100 -11% 472,573 30.0 60,000 78,000 130 17
14  HDG 10,155 21,700 -0.5% 2,485,505 72.2 20,650 42000 293 16
15  VHM 435,386 17,800 0.0% 7,286,807 819.7 16,950 23,600 106 18 Tiéu cuc
16 VPB 222,50 53,900 -1.5% 23,618,632 681.6 48,400 61,400 93 13 Tiéu cuc
17  ACB 123,793 24,100 -3.8% 12,805,699 314.1 20,950 29,450 79 13 Tiéu cuc
18  MSN 121,457 12,400 -0.4% 6,950,175 547.1 10,000 18,500 310 34 Tiéu cuc
19  PLX 74,838 17,700 -0.6% 5,022,163 235.8 15,050 26,300 282 29 Tiéu cuc

20 BCM 70,484 68,100 -1.7% 737,606 519 52,000 81,800 191 33 Tiéu cuc
21 VIX 34,610 170,500 -11.9% 47,684,116 1,146.0 79,100 219,100 64 16 Tiéu cuc
22  SBT 20,437 23,900 -0.6% 1,697,819 418 12,650 26,900 254 19 Tiéu cuc
23 DPM 16,284 16,200 0.6% 4,408,255 105.2 14,200 25,500 152 14 Tiéu cuc
24 TCH 14,320 15,700 2.3% 5,785,184 105.9 14,350 26,400 378 13 Tiéu cuc
25 BMP 13,343 163,000 3.2% 172,811 29.1 106,700 188,800 109 4.6 Tiéu cuc
26 CTR 11,061 38,750 -0.6% 705,576 67.2 33,800 56,000 184 54 Tiéu cuc
27 HSG 9,998 26,800 0.2% 3,375,996 55.9 21,300 30,350 136 09 Tiéu cuc
28 EVF 8,785 20,850 -7.5% 4,605,725 54.4 15,600 31,100 98 09 Tiéu cuc
29 CMG 8,338 18,450 -0.8% 439,515 16.5 10,500 30,350 213 27 Tiéu cuc

Ngudn: HDS Research 11
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I Sau chuoi gidm sau: Thi trwo'ng tim diém can bang quanh 1,800 HDSecur|t|es

PAU TU THONG MINH

« VN-Index déng cira tuan két thic chudi 7 phién gidm lién tiép vé&i
tac dong chinh tlr nhém c6 phiéu VIN va nhém doanh nghiép Nha
Nwéc va da hdi phuc tré lai tai vung 1,800 diém khién kich ban
tiéu cwe trong ngan han han ché. Tuy nhién, dong tién tai cac nhdm
von hoéa lén nhu Ngan hang, Bat dong sdn va Ching khodn tiép tuc
suy yéu va chi tap trung chon loc vao mot sé nhém nganh mang tinh
chu ky, khién thj trueng thiéu vang nhédm dan dat va kho hinh thanh
mot nhip tang ré rang; bén canh dd, kY nghi Tét Nguyén dan cén ké
trong khodng hai tuan téi nhiéu kha nadng sé duy tri tdm g than trong
va khién thanh khodn kho cai thién.

* Kich ban:
= Tich cwe: Tich liy quanh vung 1,800 diém v&i trang thai rung l&c
va phan hda, do dong tién than trong va thiéu nhém dan dat.

= Co sé: Hoi phuc lén ving 1,860 diém khi dong tién bat ddy quay
lai céc nhém gidm s&u nhu Bat dong san, Ching khoan va Dau tu
cdng, dan dét b&i nhédm c6 phiéu vén Nha nudec.

= Tiéu cwe: Diéu chinh trd lai néu VN-Index mat méc 1,800 diém
trong b6i cdnh thanh khodn suy yéu va tam |y phong tha gia tang.

UNINDEX 1D HOSE =  01807.09 H1827.22 L1805.22 C1813.40 +6.90 (+0.38%) 200000

BB202 1 0-1921.86-1795.55 T,n*m'f
\ g*"r dﬁ ‘fn‘ _ / Z
MA 50 close 0 1776.45 raDD i -

_" o~ 1400.00
MA 100 close 0 1722.43
N Ve \\

m""m-nt-_«,—,,-
erat
[ — ...-ﬁ-.ff'"i_
.

&

- 1813.40

1400.00

1200.00

1000.00

Volume
8

_RSI14 47.99 80.00

40,00

MACD 12 26 close 9 10.05 23.45 _/_:i_f\____,_.._e.f-’-"‘g‘—""-\_ 40,00
———— — T R \ _/
gy s —u wm ]|I| I " / -y - g g m | *“ “ | 0.00
\ \/-.—/ ]
N -40.00
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« Nhan dinh: VN-Index nhiéu kha n&ng duy tri trang thai cAn bang ngan han quanh viing 1,800 diém sau nhip héi k{j thuat, véi dién bién rung l&c va phan hoa &
chli dao khi dong tién tai cac nhém vén hoéa l&n van suy yéu va chua xuat hién nhom dan dat ré rang. Trong boi cdnh kY nghi Tét Nguyén dan can ké, tam Ly
than trong duoc du bdo tiép tuc chi phoi, khién thanh khodn khoé cai thién va han ché khad ndng hinh thanh mét nhip t&ng manh. Chién lvoc phu hop 1a duy tri
t( trong c6 phiéu & muc vira phai, vu tién giao dich chon loc va gidi ngan tham do tai cac nhip diéu chinh d6i véi nhdm c6 phiéu da gidm sau nhu B4at d6ng san,
Chirng khodan va Bau tu cong, ddng thei theo ddi vai trd nAng dé clia nhdm cd phiéu cé von Nha nudc chi phéi va tédng kg luat quan tri rdi ro néu VN-Index danh

mat mdc 1,800 diém.
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I Tin Qudc Té trong tuan qua

Fed gitr nguyén (&i suat nhu dy doan, khdng goi § thoi diém nai ldng
tién té tro lai

Ong Trump tuyén bd nang thué & to, duoc phdm Han Quéc én 25%
S&P 500 lan dau cham méc 7,000, trudc khi quay dau gidm nhe sau
khi Fed quyét dinh gi*r nguyén l&i suat va danh gia tich cuc hon vé
tédng trudng kinh té

Chi s6 do lweng niém tin ngweri tiéu dung M{ da gidm xuéng con
84,5 - muirc thap nhat ké tir thang 5/2014 - t&r mic 94,2 cla thang
12/2025

Standard Chartered: 500 t(j USD tién g&i ngdn hang M{ co nguy co
chay sang stablecoin

Ong Trump thdng bdo dat thod thudn voi An Do, thué quan giam
xudng 18% ngay l&p tic

M{ hoan céng b6 bao céo viéc lam thang 1/2026 vi chinh phi ddng clra
ting phan

Ong Trump chinh thirc dé cir Kevin Warsh lam Chd tich Fed

Trong ngay 29/01, gidi truyén théng Trung Quéc dua tin Trung Quéc
da bai bd cac gidi han vay no doi vai doanh nghiép bat dong san, duoc
biét dén vai tén goi chinh sach “ba l&n ranh d6”

Trung Quéc bat dau siét chat van xuat khdu bac tir ngay 01/01/2026.
Theo dd, ngudn cung trong nudc & ra phai tdng lén va gid sé ha nhiét

San lwong thép ctia M vuot Nhat Ban lan dau tién sau 26 ndm

M{j siét kiém soat dau md Venezuela, khién Trung Quéc d6i mat cu séc
ngudn cung nang luong

Téng théng M{ Donald Trump hém 31/1 tuyén bé An D6 s& mua dau
thod tir Venezuela nham thay thé moét phan dau Nga ma quéc gia nhap
kh&u dau l&n thi ba thé gidi nay dang mua - hang tin Reuters dua tin
An Do va EU ky thda thuan thuong mai lich sl gitta cdng thang thué
guan voi M{

Bong USD chiju &p luc ban manh khi xuat hién tin hiéu Fed cd thé phoi
hop v&i BoJ ho tro déng yen

Thi trwerng cho réang Téng théng M Donald Trump dang "bat dén
xanh" dé déng USD suy yéu

Nhat Ban du kién “bat dén xanh” cho céc qu( ETF tién dién t& t&r ndm
2028

Chinh phd Nhat Ban van chua can thiép vao dong Yén

Kinh té toan ciu dang “dé x6 gom vang” gitta boi canh no cong du
kién vuot 100% GDP khién gidi dau tu lo ngai vé khiing hodng no toan
cau chua tirng co

Thai Lan quyét dinh gidi han giao dich vang truc tuyén dé kiém soat
da tdng manh cla déng baht, nhdm gidm &p luc l&én xuat khdu va du
lich

Gia dau gidm hon 6% khi 6ng Trump phat tin hiéu dam phan vai Iran

OPEC+ tam ngung tang san lugng dau dén hét quy 1/2026

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

NHNN bom rong hon 46.000 t( déng trong tuén tir 26-30/1, [&i suét
lién ngan hang trén méc 4%

Viét Nam - Hoa Ky sé& tiép tuc dam phan phién th& 6 vé Hiép dinh
Thuong mai déi irng, c6ng bang va can bang

Tha twéng lam Trudng Ban Chi dao trién khai Nghi quyét phat trién
kinh té nha nudc

Trung tam tai chinh qudc t& ®a Ning m& khong gian ting trudng
md&i cho kinh té so

Thanh lap Co quan gilp viéc Hbi déng diéu hanh Trung tdm Tai chinh
quoc té

B6 Xay dwng dé nghi khan truong ra soat, dé xuat nang cap céc tuyén
cao toc dang dau tu phan ky

Chi s6 PMI nganh san xuéat Viét Nam dat 52.5 diém trong thang 1, gidm

nhe so v&i mic 53.0 diém cla thang 12 nhung van ndm trén han
nguéng 50.0 diém

Thang 2/2026 c6 nhiéu chinh sach mai cé hiéu luc, néi bat & quy
dinh xr phat vi pham hanh chinh trong linh vuc kinh doanh vang, thué;
Nghi dinh quy dinh chi tiét mot s6 diéu cla Luat Quang cao

Chinh phi Viét Nam d&t muc tiéu dat xép hang tin nhiém quéc gia
muc D4u tu (investment grade) vao nam 2030

Hwéng té&i GDP 10%: Kinh té& Nha nudc ‘mé dudng’, tu nhan ‘tang téc’

B NN&MT kién nghi sra gap Nghi dinh 46, thao g& khé khan cho hang
ndng san & clra khau

Bd Xay dwng thong tin mai vé viéc bd cdp phép xay dung véi nha &
riéng &

Biéu chinh Quy hoach nang lweng qudc gia: S&n sang nguon luc cho
muc tiéu tdng trudng hai con s6

Theo céc chuyén gia VIS Rating, tJ & no cé van dé cla nganh ngén
hang du kién gidm 0,1 diém % xuéng 2,1%, dan dat b&i cac ngan hang
quoc doanh va mot s6 ngén hang tu nhan quy mé lén

IFC TP.HCM: L6 trinh 5 ndm dé hién thuc hoa tham vong Trung tam tai
chinh quoc té

Tha twéng yéu cau phai hoan thanh Bao céo nghién clru kha thi du én
dudng sat cao téc Bdc — Nam chdm nhéat trong quy IV/2026, déng thoi
trién khai song song céc codng viéc lién quan

B6 Cdéng Thwong thdng tin vé phat hién mé dau lén, md Hai Su Vang,
thudc bé Clru Long duoc danh gid co tiém néng lén vé dau khi

Theo Cuc Bién lwe, ngudn dién cho céc tram sac xe dién dy kién
chiém khoang 1-1,5% nhu cau hang ndm la khdng lén, hé thong dién sé
co ban dap ing tiéu thu dién cho 1triéu xe dién vao nam 2030

B6 Tai chinh tham van cac kinh nghiém t6t tr qudc t& nham hoan
thién khung phap | vé quan |y no cong, phuc vu muc tiéu téng trudng
kinh té cao trong giai doan tai

Nguén: HDS téng hop 14
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I Tin Doanh Nghiép trong tuan qua

HDBank cong bd két qua kinh doanh nam 2025 v&i loi nhuén trudce
thué dat hon 21.300 t( dong, tang 27,4% so va&i ndm trude va vuot ké
hoach Dai hoi déng c6 déng dé ra

CTG lai trudc thué ndm 2025 gan 43,446 t{ dong, tdng 37% so voi
nam trudc nho gidm manh du phong rdi ro tin dung

BIDV l&i trude thué ndm 2025 gan 37,900 t( dong, tang 18%

Vietjet: Ndm 2025, doanh thu hop nhéat dat hon 82 ngan t(j dong, tang
14% so v&i ndm 2024. Loi nhudn hop nhéat trude va sau thué lan luot
dat 2,630 t{ va 2,123 tg déng, tdng 44.3% va 51.2%, dat vuot 120% ké
hoach nam 2025

BSR ghi nhan doanh thu thuan quy 4/2025 hon 37.6 ngan tj doéng,
tang 5% so va&i cung ky. Gid von gidm 5% giup Doanh nghiép &i gbp
t&i 3.6 ngan tg dong, gép 17 lan nén thap cung ky

VPBank dat muc tiéu tang trudng tin dung 35%, loi nhuan tdng 30%
nam 2026

Sabeco ai rong quy 4 tang 2 chit s6, bién l&i gop l&p dinh gan 38%
GEX ghi nhan loi nhuén trudc thué 4.636 tj dong trong nam 2025,

muc cao nhéat tir trudc dén nay

Masan ghi nhan loi nhuan cd nam dat gan 6.764 t{ déng, gap 1,6 lan
so v&i nam 2024. B4y & mic kY luc néu loai trir loi nhuén b4t thudng
tlr viéc ban mang kinh doanh thirc an chan nudi trong nam 2021

FPT cong bd doanh thu ndm 2025 dat 70.113 t( déng, loi nhuén trudc
thué 13.039 tg dong, lan luot tdng 11,6% va 17,8% so vai cung kY ndm
ngoai

REE: K&t qua cd nam 2025, doanh thu thuén dat hon 10 ngan tg déng,
tédng 19% so va&i ndm trudce; i rong hon 2.5 ngan tg dong, tadng 27%
TNG c6ng bo két quéd kinh doanh so bd thang 1/2026 vdi doanh thu
tiéu thu udc dat 714 tg dong, tdng 50% so vai clng kY ndm trudc
GAS: Doanh thu 2025 14p ky luc vai 135 ngan tg dong, pha kY luc lap
nam 2024 v&i mic tang 30%; (&i rong hon 11.4 ngan tg dong, tang
10%

Coteccons l3i hon 500 ty trong nlra dau ndm tai chinh 2026, backlog
hon 62 ngan ty

MSH khép lai nam 2025 vé&i loat kg luc kinh doanh mdi, doanh thu
thudn dat hon 5,538 tJ dong, tdng 5% so v&i ndm trudc. Lai rong
tdng manh 48%, lén gan 612 t( dong

Petrolimex: Ly ké ca ndm 2025, |&i rong gan 2.7 ngan ty, di Wi 7%. So
v&i k& hoach duoc DHBCD théng qua, PLX vuot téi 15.6% muc tiéu loi
nhuan

VIB: Loi nhuén 2025 vuot 9.100 tg déng, hoan tat 9 am xay dung nén
tang, budc vao giai doan tang trudng mai

BVB dat &i trudc thué 2025 gan 522 t( déng, tdng 34% so véi ndm
truoc

Nguén: HDS téng hop 15
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Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
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B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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