HD securities -

BDAU TU THONG MINH

BAO CAO THI TRUONG
TRAI PHIEU DOANH NGHIEP

THANG 02 NAM 2026

“Phat hanh méi suy gidm theo yéu té mua vu,
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Thi trwérng So’ cap:

< Tinh dén cudi thang 02/2026, tong dw no trai phiéu doanh nghiép dang lwu hanh dat khoang 1,389,611 tg dong, gan nhu di
ngang so v&i thang trudc khi chi giam nhe -0.23% MoM.

< Hoat ddng phat hanh trai phiu mé&i ghi nhan sw sut gidm manh, khi tdng gia tri phat hanh trong thang chi dat 3,381 t{
doéng, gidm -33.9% so vé&i thang 1/2026. Dang chu g, phan lén la phat hanh cdng ching vai 3,301 tg dong, phat hanh riéng & chi
80 tJ déng. Chi co 2 t6 chirc phat hanh trong thang 02/2026, phan anh yéu t6 mua vu — cac doanh nghiép tap trung phat hanh
vao cudi ndm, trong khi dau ndm chju dnh hudng bdi tién dd hoan tat bao cdo tai chinh kiém todn va ky nghi Tét Nguyén Dan.

< Nhom Ngan hang chiém hau hét tg trong véi gia tri phat hanh dat 3,301 tg dong (chiém hau hét t{ trong 97.6% t{ trong, tang
48.6% MoM) va&i 116 chuc phat hanh duy nhat 1a BIDV (k§y han 7.59 ndm v&i Coupon 7.3%), td chirc phat hanh con lai 1& Thién Phu
Invest (80 tg dong, ky han 3 nam véi Coupon 10%).

< Ap lwe dao han ha nhiét khi gia tri trai phiéu dén han trong thang dat 3,861 tg dong, gidm -9.1% MoM. Hoat dong mua lai
truée han co déau hiéu phuc hdi (+235.3% MoM) nhung quy m6 van & muc thép khoang 2,752 tg dong, trong do bat dong san la
nhom nganh chiém t{ trong l&n nhat.

% Gia tri trai phiéu trd cham gidm manh sau 2 thang ting lién tiép, chi dat 477 t{ dbng trong thang 2/2026, -86% MoM va toan
bd dén tir nganh Bat déng san.

Thi trwdrng Thr cap:

X T6°ng, gia tri giao dich trai phiéu doanh nghiép trong thang 02/2026 dat 75,381 tg dong, giam manh -39.5% MoM. Xet theo
co cau, trai phiéu phat hanh riéng L& tiép tuc chiém tg trong chi dao v&i gia tri giao dich 63,184 tg dong (-41.8% MoM), trong khi
trai phiéu phat hanh ra cong chung dat 12,197 tg dong, giam séu hon (-22.7% MoM). Thanh khoan binh quén phién cling ghi nhan
xu hudng thu hep, dat khodng 5,025 tg dong/phién, gidam -19.3% so v&i thang trudc.

% V& co cau nganh, B4t dong sén va Ngan hang ti€p tuc la hai nhém dan dat hoat déng giao dich, 1an lugt chiém 44.7% va
29.7% tbng gia tri, qua do duy tri vai tro trung tdm trong cau trdc thi trudng trai phiéu doanh nghiép.

< Top céc t6 chirc cé trai phiéu giao dich l&n nhé't\trong thang: HDBank dan déu v&ri 8,368 tg dong, tiép theo la Hung Phat Invest
Ha Noi dat 5,365 t(j dong, Vinhomes dat 4,257 t dong, VinGroup dat 4,020 tg dong va VIBBank dat 3,029 tg dong.
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. . » , I Hoat dong trong thang 2/2026
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I Gia tri phat hanh trai phiéu
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Théng ké gia tri phat hanh méi trong thang 02/2026 theo nhém nganh

Ngén hang 3,301 7.59 7.33% 3,301 7.59 7.33%
Ky han hon 7 ndm 3,301 7.59 7.33% 3,301 7.58 7.33%
Bat dong san 80 3 10.03% 80 3 10.03%
Ky han 3-5 nédm 80 3 10.03% 80 3 10.03%

Trai phiéu da phat hanh trong thang 02/2026

STT |Ma Tréi phiéu T8 chirc phat hanh ik 'z;igp\';ﬁg')‘é"h Ngay phét hanh | Ngay déo han tr'g?::igu kig:‘:(';ﬂ:‘é.":‘%p Cé TSBB Kié;“of;os:ét
1 TP112601 Thién Phdc INVEST ~ BAt déng san 80 06/02/2026  06/02/2029 3 N&m 11.50% Khong K&t hop
2 BIDL2634002C BIDV Ngan hang 1,000 03/02/2026  03/02/2034 8 Nim 6.85% Khong Thé néi
3 BIDL2633001C BIDV Ngan hang 1985 03/02/2026  03/02/2033 7 N&m 6.80% Khong Tha néi
4 BIDL2636003C BIDV Ngan hang 316 03/02/2026  03/02/2036 10 N&m 6.85% Khong Thé néi

Nguén: FiinX, HDS Research 5
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I Thi trwdrng So’ cap: Ké hoach phat hanh trong ndm 2026

Gia tri phat hanh Kg han

30/03/2026 LPB7Y202501 LPBank

30/03/2026 LPB8Y202502 LPBank 1,500 8.0
30/03/2026 LPB10Y202503 LPBank 100 10.0
31/03/2026 TCX_TPDN_3000_3 Chirng khoan TCBS 500 20
30/06/2026 HDBC7Y263301 HDBank 2,500 7.0
30/06/2026 HDBC8Y263401 HDBank 2,500 8.0
30/06/2026 HDBC7Y263302 HDBank 2,500 7.0
30/06/2026 HDBC8Y263402 HDBank 2,500 8.0
30/06/2026 KLB7Y202502 KienlongBank 1,000 7.0
30/06/2026 AGRB_TPRL_2025_2 Agribank 10,000 8.0
30/06/2026 TCXP02628001 Chung khodn TCBS 1,000 2.0
30/06/2026 VIC_TPQT_2026 VinGroup 50
30/06/2026 F88BOND.PO.02 Kinh doanh F88 300 2.0
30/09/2026 CTG2634T72/02 VietinBank 4,000 8.0
30/09/2026 KLB7Y202503 KienlongBank 1,000 7.0
30/09/2026 TCXP02629002 Chung khodn TCBS 1,000 3.0
31/12/2026 CTG2634T72/03 VietinBank 2,000 8.0
31/12/2026 TCX_TPDN_3000_5 Chirng khoan TCBS 500 20
31/12/2026 TCX_TPDN_3000_6 Chirng khoan TCBS 500 20
31/12/2026 LPB7Y202504 LPBank 900 7.0
31/12/2026 LPB8Y202505 LPBank 1,500 8.0
31/12/2026 LPB10Y202506 LPBank 10.0
31/12/2026 TCXP02628003 Chirng khoan TCBS 1,500 2.0
31/12/2026 TCXP02628004 Chirng khoan TCBS 1,500 20
31/12/2026 F88BOND.P0.03 Kinh doanh F88 400 2.0

Nguén: FiinX, HDS Research
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2 AR . A . , I Gia tri phat hanh theo nganh
+ Tong gia tri giao dich trai phiéu doanh nghiép trong thang 02/2026 dat

75,381 tg dong, gidm manh -39.5% MoM. Xét theo co cAu, trai phiéu phat
hanh riéng (& tiép tuc chiém t{ trong chl dao v&i gia tri giao dich 63,184 tg
déng (-41.9% MoM), trong khi tréi phiéu phat hanh ra céng chung dat 12,197
tg déng, gidm séu hon (-22.7% MoM).

B4t d6ng san

= Ngén hang
+ Thanh khoan binh quén phién ciing ghi nhan xu hwéng thu hep, dat
khodng 5,025 tg déng/phién, gidm -19.3% so vai thang trudce.

44,7% = Dich vu tai chinh
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nghiép.
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I Thi trwerng Thir cap: BPS va Ngan hang dan dat thanh khoan, BBS dan dau loi suat
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+ Xét theo t6 chirc phat hanh, nhém Bat dong san va Ngan hang tiép tuc
dan dat vé giao dich trén thi trwerng thir cap. Cu thé, HDBank dan dau voi
8,368 tj dbng, tiép theo la Hung Phat Invest Ha Noi dat 5,365 tg déng,
Vinhomes dat 4,257 t( déng, VinGroup dat 4,020 t{ dong va VIBBank dat
3,029 t{ déng, thudc Top 5 té chirc co gid tri giao dich l&n nhat trong thang.

+ Ve loi suat dao han (YTM), VinGroup dat mirc cao nhat véi ma VIC12502
c6 YTM & mirc 13.85% vé&i gia tri giao dich 1,240 tJ doéng. Tiép theo &
Hoang Truc My vai ma HCH12402 ghi nhan YTM & mic 12.91% dat gia tri
giao dich 1,022 t(j dong. Ké tiép la Vinfast v&i ma VIF12502 dat 11.86% va&i
gid tri giao dich 1,086 t{j dong.

I Top 5 ma trai phiéu giao dich nhiéu nhat trén th& cap
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I Twong quan lai suat thj trwerng thr cap va ky han con lai
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I Top 5 TCPH c6 trai phiéu giao dich nhiéu nhat trén thi cap
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Phat hanh Phat hanh KHCL Phat hanh | Phat hanh KHCL

Tt()tn,gvt.::\lTE(":;D Cdng chting Riéng l& | binh quan binr'nn:l.lén T?tng?qugD Codng ching | Riéng lé binh quan b‘m\'(]TM an
Y (t§ VND) (t§ VND) (N&m) q Y (tj VND) | (tj VND) (N&m) qu
Ngan hang 17,246 5.73 7.57% Hang & Dich vu Céng nghiép 1,647 28 1,619 3.10 8.39%
Ky han <1 ndm 1,007 0 1,007 0.67 7.16% Ky han <1 n&m 126 0 126 0.34 9.39%
Kg han 1-3 nam 2,413 9 2,405 1.77 6.06% Ky han 1-3 nam 819 28 791 2.7 8.92%
Ky han 3-5 nam 212 m 101 4.83 7.48% Ky han 3-5 nam 703 0 703 4.04 7.61%
Ky han 5-7 ndm 11,016 3,213 7,803 6.21 7.93% Xay dwng va Vat liéu 1,61 69 1,542 1.93 9.99%
Bat dong san 33,713 2,274 31,439 2.29 7.58% Ky han 1-3 nam 537 0 537 141 10.01%
¥ 2 0,
Ky han <1 nam 5,652 1,503 4,149 0.62 6.84% Ky han 3-5 n&m 609 0 609 335 9.93%
¥ - 2 0,
Ky han 1-3 nam 21,982 77 21,21 2.01 7.24% Ky han > 7 n&m 69 69 0 .48 A86%
Ky han 3-5 n3 4,2 42 2 10.359 . .
Y han 3-5 nam 203 0 203 3.29 0.35% | " Bign, nwée & xéng déu khi dét 1,367 0 1,367 2.87 6.12%
Ky han 5-7 ndm 1,276 0 1,276 6.04 6.99% . 5
Ky han <1 nam 448 0 448 0.36 -1.78%
Ky han =7 nam 600 0 600 8.82 6.64% :
- P Ky han 1-3 nam 273 0 273 2.71 3.28%
Dich vu tai chinh 9,322 4,144 5,178 3.14 9.59% o 5.5 1 646 0 646 e 5100
Ky han <1 n&m 632 29 604 021  1221% J han Jw> nam ' =10
) ~ 2 o
Ky han 1-3 n&m 7031 4116 2916 529 9.68% Tai nguyén Co ban 939 234 705 2.42 10.29%
\ _ o 0,
Ky han 3-5 n&m 12 0 12 391 10.49% Ky han 1, 3 nam o 939 234 705 242 10.29%
Ky han 5-7 nam 1647 0 1647 571 8.48% Thwe pham va do ubéng 849 295 555 1.82 9.29%
0 t6 va phu ting 2,513 0 2,513 282  1M.47% Ky han <1nam 85 85 0 0.50 5.52%
Ky han 1-3 nam 1,587 0 1,587 2.35 11.33% Cdng nghé Théng tin 72 o 72 0.54 8.22%
Ky han 3-5 nam 909 0 909 3.68 11.75% Kg han <1 nam 72 0 72 0.54 8.22%
Du lich va Giai tri 949 0 949 1.85  10.03% Hang cé nhén & Gia dung 23 23 0 0.23 8.82%
Ky han 1-3 nam 841 0 841 1.53 10.02% Ky han <1 ndm 22 22 0 0.22 8.82%
Ky han 3-5 nam 108 0 108 433 10.08% Ky han 1-3 nam 1 1 0 278 8.37%

Nguén: FiinX, HDS Research 9
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l Thi trwerng Thi cap: Top Thanh khodn theo T6 chirc phat hanh trong thang 02/2026

STT | T8 chirc phét hanh ch :;Eﬂ;ﬁl%fich Kghancenlai | vy |yrym (o) b?éii.icahn gi;';:i:fj/o) bf.i'ﬁ 332.1 gigh;é%’n"(‘i:,)
) - )

1 HDBank HDB 8,368 54.1 779% 0.08% 262,294,744 -0.30% 268,512,217 -0.08%
2 Hung Phat Invest Ha Noi Co. Ltd 107662609 5,365 13.3 910%  0.10% 99,893,454 -010% 102,966,499 0.50%
3 Vinhomes VHM 4,257 239 10.11%  1.03% 101,910,891 195% 102,576,438 1.97%
4 VinGroup vIC 4,020 172 1205%  143% 100,436,626 99733.59% 101,703,918 98328.43%
5 VIBBank VIB 3,029 92.0 7.97% -0.02% 999,656,202 0.16%  1,026,933,621 0.63%
6 TMaiva Dau tu Viét Buc 108596412 2,695 342  -792% -032% 166,776,964 0% 168,352,956 0.34%
7 New Times., Jsc 102479462 2,462 316 91%  0.04% 101,513,175 -010% 104,783,818 0.50%
8  SXvaKinh doanh Vinfast 107894416 2,454 42.0 167% -019% 102,451,652 079% 103,762,947 -0.81%
9 MBBank MBB 2,079 718 753% 9.03% 185,853,027 68804.05% 196,787,537 68774.35%
10 Ching khodn Tién Phong ORS 1743 70  1026% -123% 56,490,996 99645.97% 57,129,918 100220.80%
1 Dich vu QLTS Viét Nam 109546541 1,647 69.0 8.48%  0.00% 99,722,451 0.00% 102,580,670 0.00%
12 ACB ACB 1,321 210 597% -0.85% 999,778,882 -022%  1,024,083,517 0.24%
13 Dau Tu Xay Dung Thai Son 305173688 1,229 214 N74%  447% 101,265,990 138% 103,503,355 1.04%
14 Dich Vu Thuong Mai Téng Hop An Thinh 106504913 1123 9.6 404%  0.49% 104,111,216 -072% 105,414,594 -0.13%
15 AAC Viét Nam 102526578 1,046 76.1 6420  0.12% 99,788,128 -0.89% 106,298,238 4.74%
16 Dia 6c Viét Han 304683887 1,039 30.1 230% -0.15% 10,050,310 0.77% 14,510,583 1.01%
17 Hoang Tric My 3702526737 1,022 45.0 1291% 0.00% 98,829,800 0.00% 102,212,814 0.00%
18  Becamex Group BCM 987 16.1 9.07%  0.62% 83,431,793 138% 84,990,499 -2.14%
19 In va Bao bi Goldsun 103047352 822 14.0 891% -0.61% 90,583,847 -99.90% 91,888,257 -99.90%
20 PT Nang luong Trung Nam 317091246 432 37  000% 0.00% 123,704,123 0.55% 123,704,123 0.55%

Nguén: FiinX, HDS Research|()



l Thi trwerng Thir cap: Top cac ma trai phiéu giao dich l&n nhat trong thang 02/2026
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IHP12501
VCK125005
VDIN2101
NTJ12501
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VIB12504
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VIC124003
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HDB1250M
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Gia tri giao dich
(Tg VND)

5,365
3,687
2,695
2,462
2,379
2,325
1,744
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1,230
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1163
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1,086
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1,015
1,013

Ky han con lai
(Nam)

13.27

1.87
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31.57

35.70
91.83
89.60
69.03
102.57
18.87
27.40
10.60

21.47
73.47

9.60
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18.20
45.00
32.40
18.90
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YTM (%) Gia sach (VND) Gia ban (VND) Gia ban BQ (VND) Gia sach BQ (VND)

9.10%
10.68%
-71.92%
9.1%
9.61%
7.96%
7.28%
8.48%
8.09%
10.72%
13.85%
8.75%
M.77%
8.05%
4.04%
11.86%
5.84%
12.91%
11.01%
10.93%

0.10%
-3.59%
-0.32%

0.04%

0.87%
-0.02%
-0.01%

0.00%

0.14%

0.11%

1.40%

0.20%
-0.36%

0.03%

0.49%

-0.19%
0.03%
0.00%
-0.05%
0.00%

99,888,265
99,977
166,687,730
101,471,429
101,629,724
1,001,664,605
100,140,329
99,722,451
96,642
100,065,201
102,471,115
100,367
100,593,076
99,357
103,753,192
100,547,457
999,524,124
98,829,800
104,043,9M
99,991,664

103,251,689
100,000
168,639,785
104,992,525
101,991,367
1,031,937,208
104,000,261
102,580,670
100,300
101,873,420
104,016,320
101,350
103,093,076
106,227
105,331,274
102,487,183
1,024,366,590
102,212,814
107,951,719
101,257,417

102,966,499
100,000
168,352,956
104,783,818
103,337,339
1,028,663,590
103,796,932
102,580,670
100,742
101,855,430
104,973,561
101,376
103,517,507
106,003
105,414,594
101,552,759
1,024,524,415
102,212,814
107,946,918
101,257,417

99,893,454
97,140
166,776,964
101,513,175
103,043,881
1,000,008,982
100,085,846
99,722,451
97,424
100,311,800
103,930,434
100,767
101,259,866
99,256
104,111,216
100,178,723
999,762,099
98,829,800
104,043,659
99,991,664
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I Lich Thanh toan goc dao han Trai phiéu doanh nghiép thang 03-04/2026

HD securities -

STT Ma Trai phiéu

T6 chirc phat hanh

Gia tri

phat hanh

Ngay
phat hanh

Ngay
dao han

Ky han

trai phiéu

BAU TU THONG MINH

Kiéu lai suat

© 0 N O ol A WON -

NN NN N -
SO RPINNSoonIooanron~=0

VDS12501
VAC12401

NOVA FINAL SOLUTION.BOND.2019

VIC124004
NVLH2224006
SVA12106
TDG12301
BCM12104
XDD12101
BCR12101
F8812501
TOC32501
VIC12401
WDL12101
SPJ12101
VHM12403
VIC12402
ORS12101
FCN12402
CHA12401
XDD12103
VHM12404
GKC12102
MTD12501
GSG52201
GSG12202

Chirng khoan Réng Viét

BT KD & PT Thuong Mai Viét An

Nova Final Solution
VinGroup

Novaland

Tap doan Sovico

Déau tu TDG Global
Becamex Group

Xay dung Xuén Binh
BCG Land

Kinh doanh F88

B4t Béng San Tco
VinGroup

Bat dong san Wonderland
Sai Gon Phu Minh
Vinhomes

VinGroup

Chung khoén Tién Phong
FECON CORP

TM - DL - BT Cu Lao Cham
Xay dyng Xuan Binh
Vinhomes

BT TM DV Gia Khang
Pau tu Buong Mat Troi
In va Bao bi Goldsun

In va Bao bi Goldsun

Dich vu tai chinh

Bat dong san

Bat dong san

Bat dong san

Bat dong san

Dich vu tai chinh

Dién, nudc & xéng dau khi d6t
B4t d6ng san

Xay dung va Vat liéu

Xay dung va Vat liéu

Dich vu tai chinh

B4t dong san

B4t dong san

Bat dong san

B4t dong san

Bat dong san

Bat dong san

Dich vu tai chinh

Xay dung va Vat liéu

Du lich va Gidi tri

Xay dung va Vat liéu

B4t dong san

B4t d6ng san

B4t d6ng san

Hang & Dich vu Céng nghiép
Hang & Dich vu Céng nghiép

(Tg VND)

500
1,250
1,350
2,000
1,500
2,000

40
2,000
1,000
2,500

150
3,000
2,000
1,000

440
2,000
2,000
1,000

120

576
1,200
2,000
1,000

250

48

680

04/03/2025
12/03/2024
13/03/2020
13/03/2024
15/03/2022
22/03/2021
24/03/2023
30/03/2021
26/03/2021
31/03/2021
04/04/2025
09/04/2025
10/04/2024
12/04/2021
13/04/2021
15/04/2024
17/04/2024
20/04/2021
21/10/2024
21/10/2024
22/04/2021
25/04/2024
26/04/2021
28/04/2025
22/07/2022
29/04/2022

04/03/2026
12/03/2026
13/03/2026
13/03/2026
15/03/2026
22/03/2026
24/03/2026
25/03/2026
26/03/2026
31/03/2026
04/04/2026
09/04/2026
09/04/2026
12/04/2026
13/04/2026
15/04/2026
17/04/2026
20/04/2026
21/04/2026
21/04/2026
22/04/2026
25/04/2026
26/04/2026
28/04/2026
29/04/2026
29/04/2026

1TNam
2 Nam
6 Nam
2 Nam
4 Nam
S Nam
3 Nam
S Nam
S Nam
S Nam
1TNam
1Nam
2 Nam
S Nam
S Nam
2 Nam
2 Nam
S Nam
18 Thang
18 Thang
S5 Nam
2 Nam
S Nam
1Nam
1377 ngay
1461 ngay

CoTSBB T o
Khéng C6 dinh
Cé Két hop
Co C6 dinh
Khong Két hop
Cé Két hop
Khéng C6 dinh
Khéng C6 dinh
Co Két hop
Co Két hop
Co Két hop
Khéng C6 dinh
Khéng C6 dinh
Khéng Két hop
Co Két hop
Co Két hop
Khéng Co6 dinh
Khéng Két hop
Khong Két hop
Co C6 dinh
Khoéng C6 dinh
Cé Két hop
Khéng C6 dinh
Co Két hop
Khéng C6 dinh
Co Két hop
Co Két hop
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LIEN HE

CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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