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Cao — tiém

RSI can qua
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1.900-1.920

1.870-1.880

Chi s& diéu chinh nhe
khi tiép can khang cy

manh 1.900-1.920;
dong tién van hién dién
nhung phan hda cao,
thiéu dong luc but pha
Luan phién d6i try, mot
s8 c6 phiéu tdng manh
nhung khéng duy tri
duoc cubi phién

Ghi nhan mot s6 diém
sang don (& (logistics,
van tai), nhung chua
déng thuén

Chiu ap lyc diéu chinh
lan réng; dong tién
dau co rut ra khoi
nhiéu ma, rdi ro ngan
han gia tang

Dién giai

VN-Index van duy tri
trén MA ngén han

Du dia t&ng ngan han
thu hep va rung l&c
kg thuat gia tang
Van ndm trén duong
tin hiéu nhung dé mé&
thu hep, xung luc
téng dang cham lai
Chua xac nhan xu
hudng manh, tich liy
va gidng co

VUung can manh, can
cdi thién do6 lan tda,
thanh khoan dé vuot
Ving hd tro ngan
han quan trong; git
duogc vung nay giup
thi truong duy tri
trang thai tich lly,
mat ving nay rii ro
diéu chinh sau hon

o

O
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Phién ngag 20/1, VN-Index van déng chii yéu trong trang thal
glang co vé&i bién doé hep, kh| sw phan hoa manh & nhém cd
phiéu bluechip khién chi sé lién tuc déi sic. Ap luc rung lac
xuat hién tir sém va kéo dai trong subt phién, phan anh tam LY
than trong cla nha dau tu khi VN-Index tién sat ving khang cu
manh 1.900-1.920 diém va céc chi bdo ddng luong nhu RSI tiém
can vliing cao. DU vay, dong tién dau co van tim dén mot s& nhom
riéng &, dac biét la van tai — logistics.

Két phién, VN-Index gidm nhe 2,81 diém (-0,15%) xudng
1.893,8 diém; d6é rong HOSE nghiéng vé tiéu cuc v&i 149 ma
téng va 180 ma gidm. Thanh khodn suy gidm nhe dat 37,251 t{
déng, cho thay ép luc ban chét Ly khdng qua manh nhung su
than trong gia tédng rd rét. Nhom bluechip tiép tuc phan hda,
trong khi céc c6 phiéu vira va nho, dac biét & nhdm logistics va
mot s6 ma riéng (&, phan anh xu hudng dong tién chon loc trong
b6i cdnh thi trudng bi “niu chan” trudc vung cadn quan trong.

I Nhan dinh va Chién lwoc

Dién bién rung lic trong phién 20/1 cho thay VN-Index dang
bwéc vao giai doan nhay cadm khi tién sat vung khang cw
manh 1.800-1.920 diém. Mac du xu hudng tdng ngan han chua
bi pha v& va chi s6 van duy tri trén céc ving hoé tro quan trong,
trang thai phan hda cao & nhdm cé phiéu tru phdn anh su than
trong gia tdng clia dong tién. Viéc thanh khodn suy gidm nhe
cung céc chi bdo déng luvong tiém can viung cao cho thay thi
truong can thém thoi gian dé hap thu ép luc cung tai ving gia
cao trudc khi xac lap xu hudng ré rang hon.

Trong béi hién tai, thi trwérng nhiéu kha nang sé tiép tuc van
déng trong bién d6 hep quanh viing 1.880-1.910 diém dé sang
loc cung — cAu va tai phan bé dong tién gitta cdc nhém co
phiéu. Viéc VN-Index gitr dugc viing 1.880-1.890 diém sé giup xu
hudng tédng trung han khong bi dnh huéng, trong khi cac nhip
diéu chinh ngan néu xuét hién nén duoc nhin nhan nhu mét budc
“ldm ngudi” can thiét. Chién lugc phu hop (& duy tri sy linh hoat
trong danh muc, tranh gia tang t{ trong & viing gia cao va uu tién
céc c6 phiéu cé nén tich liy t6t, hudng loi tir dong tién chon loc
thay vi bam theo bién déng cla chi sb.
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Thi trworng thé gidi I THE GIO

Chi sé Biém Thay d6i  %+/-
@ Dow Jones 48,488.6 -870.7 -1.8% ¥
@s&P 500 6,796.9 -143.2 21% ¥
@ FTSE Index 10,122.5 728  07% ¥
@DAX 24,7031 -255.9 -1.0% ¥
{Hang Seng 26,487.5 -76.4 -03% ¥
(KOSPI 4,885.8 189 -04% ¥
{ Singpapore 4,828.0 -6.9 -0.1% W

Chi s6 Piém  Thay d8i %-+/-
@ VN-Index 1,893.8 28 -01% ¥
@ vN30 2,085.6 86 -04% V¥
¢vNMID 2,284.1 132 -06% V¥
@ vNSML 1,509.7 31 0.2% &
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Gia dau va gia vang

Hang héa Gid % Ngay % Tuéan
@Dau wTl 59.5 02%  -27% V¥
( DAu Brent 64.0 01%  -22% V¥
@ vang thé gici 4,766.0 2.0% 3.9% &
€sJC - mua 164.1 0.7% 2.6% A
@sJC - ban 166.1 0.7% 2.5% A
B 15 gia usb/vnp

Trung tam Ban - VCB Ban - TT Tu do
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Chirng khoan M{ gidm sau nhat tir thang 10/2025

khi cdng thang thué quan bung phat dir doi

Ong Trump mudn dung sttc manh cdia nén kinh t& Mg

O
dé budc chau Au chdp nhan trao Greenland cho
Washington

o Téng théng M{ Donald Trump de doa sé& dp thué
200% doi v&i regu vang va sdm banh cla Phép

o Ching khoan Trung Quéc "sbt néng™: Thanh khoan
k{ luc 556 t(j USD, ndi lo cu sup 2015 tai dién

o Trai phiéu Nhat Ban bi ban thao trén dién rong, loi
suét kY han 40 nadm lap dinh 4%

I VIET NAM

o Ty gid USD hém nay 21/1: Thé gid&i va "tu do" déng
loat gidm

o Khai mac trong thé Bai hdi dai biéu toan qudc lan
th XIV clia Bang Cong san Viét Nam

o Téng Bi thw Té Lam: Dai hdi XIV la bé phong dua dat
nudc vao kg nguyén mai

o Chinh phl ban hanh Nghi quyét vé giai phap thuc
day tang trudng kinh té tir 10% tré 1én

o Chu tich KOVECA: Dai hoi XIV cla Bang phat di
théng diép vé Viét Nam chl déng, linh hoat, ban linh

o B® Tai chinh vira cong bd ba tha tuc hanh chinh mai
lién quan dén viéc cap, diéu chinh va thu héi gidy
phép cung cap dich vu t8 chirc thi trudng giao dich
tai sdn ma hoa

o Nhiéu chuyén gia cho ring, ndm 2026 sé& la mot nam

day thach thic va khd khén cho hoat ddng xuat khau

thu( san Viét Nam, nhéat |3 giai doan nlta ddu ndm

I Lai suat lién ngan hang
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I Dong tién theo nhém nha dau tw
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LPBank bdo (&i trudc thué dat gan 14.300 tg déng
nam 2025, cao nhat trong lich st hoat déng
BaoViet Bank ghi nhan loi nhuén trudc thué téng
3,64% so v&i nam 2024, trong do hoat dong tin
dung ghi nhan thu i tang 4,33% so v&i nam trudc
VCI quy 4/2025 ghi nhéan (&i gép doéi cung ky, vai
hai dong luc chd dao la ty doanh va cho vay. Két
qua nay thuc day l&i trudc thué cad ndm dat 1,342 tg
déng, vuot 15% ké hoach
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I Bién dong chi s6 theo nhém nganh
Bao hiém B o
Cong nghé Thoéng tin -1.5%-
Dién, nudc & xang déu khi dot -08% N
Y t8 1% [N
Truyén théng -02% |
Thuc phém va dé uéng B s
DAu khi B o
B4t dong san -08% R
Dich vu tai chinh -1.0% -
Du lich va Gii tri -07% I
Hang & Dich vu Céng nghiép -0.6% -
Hang ca nhan & Gia dung -1.1% -
Tai nguyén Co ban -1.4% -
Ngén hang . 0.4%
Ban & -05% [
Xay dung va Vat liéu -1.2% -
0 t6 va phu tiing -0.8%-
Hoa chét |

-3% -1% 1% 3%

o Techcombank b&o l&i 32.500 tJ déng, cho vay mua

nha téng 24,7% so v&i dau ndm

BVS (i sau thué hon 31t( déng trong quy 4/2025,
gidm 50% so vai cung ky do chiu ap lyc tu chi phi l&i
vay va quan LY, tao ra quy co l&i thap nhat nam 2025,
déng thdi chdm dirt chudi tdng trudng so vai quy
lién trudce

VCK: Ching khoan VPS thu &i hon ngan t{ trong
quy 4, nguon thu tir tai sdn HTM suy gidm
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GIAO DICH KHOI NGOAI VA TU DOANH
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TUYEN BO MIEN TRU TRACH NHIEM

C4c thong tin vé thi truorng duoc cung cép trén day do Bd phan Nghién clru va Phan tich thu thap tur
cac ngudn duogc coi la dang tin cay, tuy nhién HDS khdng ddm bdo su chinh xac va day dd cla cac
ngudn théng tin nay. Cac nhan dinh trong ban bao céo nay duoc dua ra dua trén co s& phéan tich chi
tiét va can than, theo danh gia chi quan ctia ching t6i, la hop Ly trong thoi diém dua ra béo céo.

Viéc cung cép céac thdng tin nay chi phuc vu muc dich tham khao, HDS khéng chiu bat ky trach nhiém
nao vé bat ky ton that nao gay ra do viéc st dung théng tin trén day vao hoat déng kinh doanh. Cac
thodng tin trén day hoan toan cé thé thay déi theo dién bién clia thi truerng va HDS khong cé trach nhiém
phai théng bao vé nhitng su thay déi nay.

Ban tin nay (& sdn pham va tai san clia HDS. Moi hanh vi sao chép slra d6i, in 4n ma khéng cé sy déng
y clha HDS déu (A trai luat.
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