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2 VN-Index déng cira tuan diu nim 03.2026 tai 1,879.1 diém, +11.23 diém (+0.6% WoW) tiép tuc thiét lap dinh méi. Nhip ting
chdm déan lai v&i 3 phién tédng/ 2 phién gidm dan xen nhau khi thi trutrng d& [én dén vung cao, tuy nhién thanh khodn cao vai gia tri
giao dich binh quan cao nhét trong 3 thang, cho thay su cling cd mét bang gid. Thi trudng da cd lic vuot méc 1,900 diém (cao nhét
tai moc 1,918.5 diém), tuy nhién ap luc chét o gia tédng cho thay thi trudng budc vao giai doan than trong hon. Luc cau duy tri &
muc cao khi thj trudrng cé da tdng chi s6 chdm lai khi gid tri giao dich thj trudng tiép tuc tdng manh dat 41,439 tJ dong, tang
+24.9% so v&i tudn trudc, tédng +63.1% so vadi trung binh 5 tudn, day cling l& mdc cao nhat ké tir tudn 35.2025 (cubi thang
08/2025).

< Ty trong dong tién theo nganh da xoay truc sang cac nhém nganh von hda vira va nhé, khi dong tién lan lugt gidm & cac nhdm
Ng&n hang, Bat dong sén va tdng & cac nhédm Chirng khoén, Thuc pham & D6 udng, Thép, sadn xuét Dau khi, May mac.
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> Dong tién tiép tuc ting & 3 nhém, tuy nhién d6 rong da lan téa nhiéu hon sang nhém vira va nhé. Cu thé, nhdm vén hoa lén
(VN30) thanh khodn binh quén tédng 20.6% WoW, t( trong dong tién gidm tir 66.7% xuéng mirc 63.8%, nhdm vén hoa vira (VNMID)
thanh khodn binh quén tang 37.2% WoW, t{ trong dong tién téng tlr 29.3% lén mic 31.9%, nhém von hda nhd (VNSML) thanh khodn
binh quan tang 37.0% WoW, t{ trong dong tién téng tir 4.0% lén mirc 4.4%. Vé chi s6 gid, nhdom VN30 chi tdng nhe +0.68% WoW
trong khi 2 nhédm con lai déu cé mirc tét hon thi trudng lan luvot VNMID téng +4.7% WoW, VNSML tédng +3.37% WoW.

< Nhém nha dau tw Ca nhan mua rong 3,102 tJ déng. Nguoc lai, Nhdm nha dau tu nudc ngoai ban rong 1,844 tg déng, Nhdm Tu
doanh bén rong 702 t( dong va Nhom T6 Chire trong nude ban rong 556 tg dong.

< Nhéan dinh: Thj truorng nhiéu kha néng tiép tuc duy tri trang thai tdng cham va tich L0y & vung cao khi VN-Index dao déng trong bién
dd hep quanh cdc méc cdn ngan han. Thanh khodn duy tri & mic cao va cé xu hudng 6n dinh cho thay dong tién van hién dién
manh, déng vai trd ndng d& xu hudng chung trong 1-2 tuén téi. BPang chu y, dé lan tda dong tién dang cai thién rd rét, khi dong tién
khéng con tap trung tuyét déi vao nhém c6 phiéu tru ma dich chuyén dan sang nhdm vén hda vira va nhd, giup nén tang cla thj
trudrng tré nén bén vitng hon du rung ldc ngan han cd thé xuat hién. Trong béi cdnh nay, nha dau tu nén wu tién chién lugc chon loc
c6 phiéu thay vi chay theo chi s, tap trung vao céc c6 phiéu chua téng dang ké trong ndm 2025, cé nén gid tich Lty va thanh khoan
cdi thién, ddng thoi han ché mua dudi cdc ma da tédng ndng, tan dung cac nhip diéu chinh k{j thuat dé gia tng tJ trong cé chon loc
va kiém soat rdi ro khi VN-Index dang & vung diém cao.



I Dién bién chi s6 chirng khoan thé gi¢i HDSecurities.l'

PAU TU THONG MINH

Chi s6 thi trwerng thé gici

Quan trong

Lich sy kién cong bd théng tin tuan 04.2025

Th Hai e ,
Dow Jones 49,359.3 -0.5% 2.5% 2.7% 13.5% 19/01 EU: Chi S0 Gia Tiéu Dung (CPI) Thang 12
S&P 500 6,940.0 -0.5% 1.5% 1.4% 15.7% .
Nasdagq 235154 -0.9% 0.9% 12%  19.8% Trung Qude: GDP Trung Quoc Quy 4
E 29. 29 4.79 4.00 16.89 :
Lrope 6,028.5 0.2% b 0% 6.8% Th& Ba * Viét Nam: Khai mac Bai hoi dai biéu toan
Japanese 53,498.0 -0.8% 8.0% 6.2% 37.4% 20/01 quéc Lan tha XIV cdia Dang
Korea 4,891.8 5.8% 21.7% 16.1% 94.1%
China 41072 1.4% 5.6% 35%  26.6% Vigt Nam: Thoi Gian BCTC Q4.2025
Taiwan 31,408.7 2.8% 13.4% 8.4% 35.0% 21/01 va VNFINSELECT
India 25,507.3 -1.1% -1.8% -2.4% 9.3% E Mg: Bai Phat Biéu cla T6ng Thé'ng MU
Indonesia 9,095.8 2.4% 5.7% 5.2% 26.9% = Trump
H 0 o) 0 _ 0, ” v .

Thailand 1,279.3 2.9% 2.1% 1.5% 4.6% Ther N&m EU: ECB Cong B6 Béo C4o Cudc Hop Chinh
VietNam 1,896.6 0.6% 11.9% 5.3% 51.3% 22/01 Sach Tién Té

Hang hoa E_ M{j: T6ng San Pham Quéc Nbi GDP Quy 3
Brent Oil (USD/bbl) 64.3 0.7% 6.3% 5.7% -18.7% —_—
WTI Oil (USD/bbl) 59.5 5.0% 3.6% -23.6% Th& Sau E M{: Chi S8 Quan LY Thu Mua (PMI) - San
Gold (USD/ounce) 4,668.0 1.1% 6.9% 6.4% 69.7% 23/01 =———= Xuat Thang

Yield Trai phiéu Chinh phi M{ EU: Chi S6 Quan LY Thu Mua (PMI) - San
U.S 1Y (%) 35 0.7% 0.9% 20%  -157% Xuat Thang 1
U.S 10Y (%) 4.2 1.3% 2.2% 2.1% -8.2%

(*) D& liéu duoc cép nhat vao ngay 19/01/2026

Nguén: HDS Research
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I Da tang thi trwé'ng cham lai, thanh khoan tdng manh véi dé réng dwoc lan téa HDSecurItles i

PAU TU THONG MINH

« VN-Index déng clra tudn dau nadm 03.2026 tai 1,879.1 diém, +11.23 diém (twong I Thanh khoén san HOSE
dwong +0.6% WoW) tiép tuc thiét lap dinh mé&i. Nhip tdng cham dan lai v&i 3 Chi so Ty VNB

phién t&ng/ 2 phién gidm dan xen nhau khi thi truong da lén dén vung cao, tuy 2000 gg'ggg
A 2 Bf RE S . 5 A ~ 2 1.800 :

nhién thanh khoan cao va&i gia tri giao dich binh quan cao nhat trong 3 thang, cho 1600 70.000

thay su cling c6 mat bang gid. Thi trudng da co Wic vuot méc 1,900 diém (cao nhat ' 60.000

e e i I O 1400 50.000

tai moc 1,918.5 diem), tuy nhién ap luc chot loi gia tang cho thay thi truong budc 1200 40.000

vao giai doan than trong hon. 1000 30.000

' 20.000

+ U ot duy 1 & s cao ke wromg e s eimgent s cram i st [ ({11} il (T

N N

giao dich thi truong tiép tuc tdng manh dat 41,439 t( dong, tadng +24.9% so Vi

\ \ e R T - NS ~ S SRR R o 5 O
tuan trudc, tang +63.1% so vai trung binh S tuan, day cling l@ mic cao nhat ké tu 0\\(7’ 0q,\q’ 0(5\(1’ Qb‘\q, 0@\(7’ QQ,\Q’ é\% 0%\(1’ QQ)\Q/ \Q\q’ \\\\q/ \\q/\q’ 0\\(1’
tudn 35.2025 (cudi thang 08/2025). KRNI AR N M N A R I e

= T6ng GT (g VND) ——VN-Index

+ Tg trong dong tién theo nganh da xoay truc sang cdc nhém nganh vén héa
vira va nho, khi dong tién an lugt gidm & cdc nhom Ngén hang, Bat dong san va

tédng & cac nhom Ching khodn, Thuc pham & B6 udng, Thép, san xuat Dau khi, May I Ty trong cac nhom von hoa

mac. 100%
« Dong tién tiép tuc ting & 3 nhém, tuy nhién dé rong da lan tda nhiéu hon 80%
sang nhém vira va nhé. Cu thé, nhédm vén hda lén (VN30) thanh khodn binh quan 60%

tédng 20.6% WoW, tg trong dong tién gidm tir 66.7% xuéng mic 63.8%, nhdm von
hda vira (VNMID) thanh khodn binh quan tang 37.2% WoW, t{ trong dong tién téng
tir 29.3% lén mirc 31.9%, nhém von hda nhd (VNSML) thanh khodn binh quén tang 20%
37.0% WoW, tg trong dong tién tang tir 4.0% lén mic 4.4%.

40%

0%
+ Vé chi sb gid, nhdm VN30 chi tdng nhe +0.68% WoW trong khi 2 nhém con lai déu
co murc tot hon thi trudng An luot VNMID tédng +4.7% WoW, VNSML téng +3.37% K
WoW. EVN30  mVNMID VNSML

Nguén: FiinX, HDS Research 4
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I Nhém von héa lén van la trong tam cua thi truong HDSECUI‘ItIES

PAU TU THONG MINH

Gid déngcira (D) % thay déigia1tudn  P/E co ban

- D6 rong cla thi trwérng da dwoc cai thién khi dong tién da tim dén céc cé

r e cal 3 Hen 1 PLX 52,000 20.9% 24.9
phiéu vira & nhdé khi cé 294 cé phiéu ting/ 108 cé phiéu gidm, nhdm VN30 2 VNM 69,600 14.1% 16.7
déng thuén vaéi thj trudng khi cé 21 c6 phiéu/ 9 c6 phiéu gidm. Trong do, dic biét 14 3 GVR 35,900 13.6% 22.9

, 2 N L e LR ~ Lo 2 . 4 STB 58,400 12.7% 9.0

cac co phiéu ho VIN (VRE, VIC, VHM) tiép tuc giam diém cho thay da tang cua thij

\ o o R e e 2T e e 5 SAB 52,500 1.8% 156
truong dang dan it phu thudc vao nhom co phiéu nay va lan loa toa dong tién da ro 6 BID 51100 11.0% 135
net hon. 7 BCM 77,500 9.2% 21.7

X . i 8 FPT 105,300 8.1% 19.9

« Nhém nha dau tw Ca nhan mua rong 3,102 tg déng. Trong dd, mua rong nhdm co 9 S| 32,650 7.6% 17.8
phiéu Thuc phdm & D6 uéng. Top ban rong gém co céc cd phiéu: VNM, CTG, VRE, 10 VCB 73,000 7.4% 17.4
VHM, PNJ, VJC, VPB. 1 MSN 81,400 6.4% 37.1
12 HPG 27,600 5.3% 14.7

 Nhém nha dau tw nwérc ngoai ban rong 1,844 tg déng. Top ban rong la nhom Bat 13 DGC 66,000 °.3% 8.0
ddng san. Top ban rong khdp énh cla nudc ngoadi gdbm cac ma: VRE, VHM, MSN 1 SSB 18,000 3.8% 77

: ; ’ ! ! 15 GAS 99,800 2.8% 19.9
VJC, CTG, PNJ, SHB. 16 VPB 28,900 2.3% 1.1

. L. e . e ) 17 HDB 28,450 2.0% 9.3

* Nhom Tw doanh ban rong 702 ty dong. Top ban rong gdm co6 cac co phiéu nhdm 18 VIB 18.200 14% 8.2
Ngan hang véi Top ban rong gém céc c6 phiéu: VCB, PVD, STB, FPT, VIX, VIC. 19 LPB 41,750 1.3% 12.0

. . . , 20 ACB 24,850 1.2% 7.3

« Nhém Té Chirc trong nwéc ban rong 556 tg dong. Top Ban rong gom co cac co 21 MWG 87,000 129% 22 0
phiéu nhdm Ngan hang vdi top ban rong gém cdé: VCB, VPB, VNM, BID, MWG, FPT, 22 SHB 16,350 -0.9% 6.3
HCM, CTG. 23 MBB 27,050 -0.9% 9.0
24 TPB 17,400 -1.1% 7.4

+ Trong tuan 03.2025, cac quij ETF tiép tuc mua rong 203 tj dong, cu thé céac 25 TCB 35,800 -2.3% n.5
qu{j ngoai mua rong 261t dong (chd yéu tir quf VanEck Vietnam ETF khi mua rong 2 ole Ee00 o S

o ) : 27 VJC 184,000 -7.4% 63.5

335 tg dong). Nguoc lai, cac qud ndi ban rong 58 tg dong, tap chung chd yéu tu 28 VRE 32,000 -8.6% 14.9
qu{ VFM VN30 ETF (rut rong -48 t§ dong). 29 VIC 159,900 -9.2% 139.4
30 VHM 124,100 -1.4% 20.2

Nguén: FiinX, HDS Research 5



I Dong tién tap trung nhdm Ngan hang, Dich vu tai chinh va Dau khi HDSECUI’itiES.I'

PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TANG/GIAM CHi SO

TY TRONG DONG TIEN

2TUAN 1THANG 3THANG 6THANG 9THANG 1NAM

21/1 28/1 05/12 12/12 19/12 26/12 31/12 09/01

Ngéan hang 25.03% 23.13% 25.44% 28.00% 27.62% 3.21% 10.36% 13.91% 1.76% 21.88% 41.07% 39.28%  11.48%

Dich vu tai chinh 16.52% 15.76%  14.42% 15.61% 16.25% 5.52%  5.08% 4.89% -14.06% 10.40% 3840% 39.18%  8.65%

18.58% -7.18%  -3.00% 11.35% 13.91% 62.53%  134.24% 173.07% -5.39%

Bat dong san 18.82% 19.69% 17.93% 20.45% 18.91% 20.08%

Thuwc pham va dé udng 7.93% 2.28% 1.23% 0.86% 8.79% 18.75% 32.15% 16.90% 1.89%

7.82% 766%  7.08%  5.84%

Dau khi 2.38% 3.50% 2.83% 8.10% 27.02% 32.93% 29.73% 50.96% 79.33% 40.77% 24.62%

Hang & Dich vu Céng nghiép 5.16% 12.82% 16.05% 20.91% 12.27% 16.95% 30.52% 15.82%  17.42%

Tai nguyén Co ban 4.35% 8.18% 7.31% -2.49% 5.92% 18.87% 22.88% 8.79%

Xay dwng va Vat liéu 5.13% 4.91% 5.41% 3.24% -0.19% 10.29% 25.68% 17.58%  5.90%

Héa chat 8.68% 19.93% 16.57% 12.98% 6.97% 2993% 1.39% 21.58%
Cdéng nghé Thong tin 7.81% 9.11% 10.08% 17.95% -1.88% 16.31% -13.80%  10.18%
Bién, nwéc & xang dau khi dét 3.01% 18.54% 23.50% 26.43% 24.30% 35.75% 30.79%  15.50%
Ban lé 3.05%  0.40% 7.38% 4.47% 17.83% 45.28% 37.44%  0.60%
Du lich va Giai tri -013% -0.59% S5.17% 2.01% 16.65% 35.74% 36.20% -2.98%
Hang ca nhan & Gia dung 3.19% 8.18% 8.96% 11.48% 12.66% 34.35% 8.37% 7.54%
Vién théng 37.91% 68.49% 71.60% 80.48% 58.76% 80.29% 45.33% 66.27%

Bao hiém 10.69% 20.05% 24.65% 35.76% 39.87% 55.67% 44.88% 19.89%

O t6 va phu tung 0.39% 0.28% 3.51%  0.44% -1.56% -9.32% 2.56% 21.96% 9.41%  2.59%
Y té 0.31% 0.36%  0.29% 0.27%  0.30% 286%  2.02% 3.56% 4.31% 5.96% 14.33% 9.80%  2.80%
Truyén théng - 0.10% 0.11% 0.17% - 0.16% 0.11% 115%  0.69% 1.50% -5.08% -4.61% 30.99% 30.98% 1.18%

Nguén: FiinX, HDS Research 6
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I Ca nhan quay tr& lai mua rong sau nhiéu tuan ban roéng

HDSecurities"

PAU TU THONG MINH

B Phan loai Nha d4u twr

Ty VND Chisé
8.000 1900
6.000 1850
4.000 1800
2000 m — ™ I 1750
0 == 1700
2000 W — I ! 1650
-4.000 1600
-6.000 1550
-8.000 1500

46 47 48 49 50 51 52 53 0226 0326

= C3 nhan trong nudc T6 chirc trong nudc

N Ty doanh

mmm Nudc ngoai
—VN-Index

I Top C& phiéu anh hwéng dén chi s VN-Index
Boéng gop chi sb
10,0
5,0

o 1 5 0 & =
-5,0
-10,0

-15,0
-20,0
-25,0

-30,0
FPT STB vVCB  VNM HPG VIC VHM  MCH VJC VRE

I Téng gia tri mua ban NBT ca nhan trén HOSE

T3 VND

100.000
80.000
53 02.26 03.26

60.000
40.000

20.000

(@]

B T6ng GT ban

Nguén: FiinX, HDS Research 7/

B T6ng GT mua

I Top 10 c& phiéu cé GTGD l&n nhat

Tg VND
10.000
9.000

8.000
7.000
6.000
5.000
4.000
3.000
2.000
1.000

0

VIX HPG SSI VCB VIC
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I Nhom von hoa vwa va nho phuc hoi tot ho'n thi trwong chung HDSBCUI’ItIES z

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién dong chi sd nganh (% thay doi)
2900 Cong nghé Thong tin |
2.400 Dich vu tai chinh I
at do 4 |
1900 Bat dong san
Bao hiém |
1.400 AL
Ngén hang I
900 Dién, nudc & xéng dau khi ot I
< W0 W W W W W W W WM LW W LW W Ww LW WM W ©
[Q\] [QV) [QV) [V QV] [Q\] [QV] Q] AN Q] Q\] Q\] Q) [Q\] [Q\] [Q\] [Q\] [Q\] [QV] AN x R
NS OSSN SN OSSN SN ON OSNON NN NN NN NN OSSN Vién théng
S553883488868832¢2¢8¢8¢85
® 3 Y IS~ oo s oSS ~aaB3IT PO Du lich va Gidi tri |
T oa ¥ 353 Q8 2 QI o Yo QT o = uli
Ban & I
I Gia tri giao dich theo nhém véon héa Ve —
Tg VND Hang ca nhan & Gia dung |
45.000 Thuc phdm va dé uéng .
40.000
35.000 O t6 va phu tung I
30.000
25.000 Hang & Djch vu Cong nghiép |
20.000
15.000 Xay dung va Vat lieu |
10.000 i
5.000 MM.VM Tai nguyén Co ban |
O (o Y A
S N e N o N Yo N o N o BN Vo NN o NN Vo NNV o NN Vo NN o NN Vo WA Vo BN Vo NN T o AN Vo NN To BN Co) Hda chat |
VA VA S A S VA s VY oV A < VR N A oV A o Y SV A s VR N A SV A N I VA < VR N A oV
R EE R EEEE EEEEEEEE Déu khi
& = & o |
5 5559989298888 25S5 35 s 9
8y &S g8 9 0o = s g9 8F - 888 ¢
- 0 N T O ™ | N -10% -5% 0% 5% 10% 15%
—VN30 —VNMID ——VNSML

Nguén: FiinX, HDS Research &



Khdi ngoai ban robng manh nhém Bat déng san

HDSecurities"

PAU TU THONG MINH

I Giao dich Khai ngoai theo nganh (tj VND)

I Giao dich NBT nwéc ngoai (theo tuan)

Ty VND Ty VND
Ban le ] 6.000 5
Bao hiém | 4.000 0,000
Bat dong san I 2.000 5N
A A ) 0 - — | -40.000
Cbng nghé Théng tin . I I l
U Khi 2000 -60.000
Dau khi | 4000
Dich vu tai chinh ] -6.000 -80.000
Dién, nudc & xéng dau khi dot | -8.000 -100.000
TN SR SR S A W S NS NP AN A S S
Du lich va Gidi tri — O wow 9 @ GV o
Hang & Dich vu Céng nghiép . mmm T0ng GT rong ——VLdy ké tu dau nam
Hang ca nhan & Gia dung o I Top cd phiéu mua ban rong
Hoa chat | T4 VND
Ngan hang I 1.500
O t6 va phu tung 1000
Tai nguyén Co ban |
. C 500
Thuc pham va dbé udng [ ] . l
Truyén théng 0 . . I l l
Xay dung va Vat lieu | -500 I I

Y té

-2000 -1.500 -1.000 -500 0

-1.000
500 1.000 VCB VvPB VIC TCX FPT VRE VHM MSN VJC CTG

Nguén: FiinX, HDS Research 9



Tw doanh ban rong chi yéu nhém Ngan hang

I Giao dich NBT Tw doanh theo nganh (tJ VNB)

Y té
Xay dung va Vat liéu |
Truyén théng
Thuc pham va dé uéng ]
Tai nguyén Co ban [ |
O t6 va phu tung \
Ngéan hang |
Hoa chat
Hang cé nhan & Gia dung |
Hang & Dich vu Céng nghiép [ |
Du lich va Gii tri [ |
Dién, nudc & xéng dau khi dot
Dich vu tai chinh [
Dé&u khi [
Coéng nghé Thdng tin I
B4t dong san
Ba&o hiém
Ban & |

-600 -400 -200 0 200

I Giao dich Tw doanh (theo tuan)

T3 VND

4.000
3.000
2.000
1.000
0
-1.000
-2.000
-3.000
-4.000

46

47

48

mmm T6ng GT rong

49

I Top cd phiéu mua ban rong

T3 VND
200

100
0
-100
-200
-300
-400
-500

MWG

MBB

TCB

SHB

50

DBC

51

STB

52

VCB

HDSecurities"

PAU TU THONG MINH

T3 VND

5.000
4.000
3.000
2.000
1.000
0
-1.000
-2.000
-3.000
53 0226 03.26

—— L0y ké tir dadu ndm

FRT  PVD  FPT

Nguén: FiinX, HDS Research 10
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES

PAU TU THONG MINH

M& V6nhoa (tJVND) GidaCP ThayddiGiaMW KLGDTB3M GTGD TBS3M (tjVND)  Gia thap nhat 52tudn  Gid cao nhat 52 tuan PE PB Xuhuwéng

1 FPT 179,379 105,300 8.1% 9,202,807 904.3 87,000 154,300 19.9 5.0 Tich cuc
2 VNM 145,461 69,600 14.1% 6,702,118 420.4 52,000 71,000 16.7 4.3 Tich cuc
3 MWG 127,756 87,000 1.2% 7,995,809 666.1 46,250 89,800 22.0 41 Tich cuc
4 MSN 117,688 81,400 6.4% 8,089,562 642.0 50,300 88,500 37.1 3.5 Tich cuc
5 BCM 80,213 77,500 98.2% 503,544 347 52,000 81,800 217 3.7 Tich cuc
6 SAB 67,335 52,500 7.3% 1,646,434 82.2 42,600 55,000 15.6 3.0 Tich cuc
7 PLX 66,071 52,000 20.9% 3,384,496 135.9 30,850 51,800 24.9 2.6 Tich cuc
8 BVH 54,709 73,700 9.2% 697,655 419 39,100 73,200 20.6 2.2 Tich cuc
9 PNJ 36,742 107,700 4.6% 787,502 74.2 62,800 104,000 15.6 3.1 Tich cuc
10 REE 34,504 63,700 4.4% 446,720 284 60,000 78,000 13.3 1.7 Tich cuc
n HCM 28,619 26,500 17.3% 11,204,281 267.0 20,850 32,450 20.2 2.7 Tich cuc
12 GMD 27,253 63,900 3.1% 2,397,000 152.0 42,200 74,000 18.3 2.2 Tich cuc
13 FRT 26,397 155,000 8.0% 691,259 101.3 123,000 206,000 42.8 8.6 Tich cuc
14 VTP 14,858 122,000 13.8% 988,693 106.8 94,600 170,000 38.9 8.5 Tich cuc
15 VHC 13,490 60,100 5.3% 1,161,496 66.0 43,750 72,300 8.7 14 Tich cuc
16 FTS 11,868 34,250 6.0% 1,482,294 50.0 31,800 51,700 27.1 2.8 Tich cuc
17 CTR 1,736 102,600 7.0% 698,089 64.8 73,900 133,800 20.0 54 Tich cuc
18 HSG 10,370 16,700 7% 3,851,604 64.5 12,500 20,950 14.1 0.9 Tich cuc
19 DGW 10,1774 46,000 9.5% 1,822,627 76.9 28,750 48,150 19.1 3.1 Tich cuc
20 CMG 8,827 37,900 2.3% 478,244 18.2 28,850 47,500 22.6 29 Tich cuc
21 PPC 3,254 10,150 2.0% 240,453 24 9,820 12,800 14.5 0.7 Tich cuc
22 GEE 83,814 229,000 1.7% 1,161,026 215.5 30,850 245,500 252 N2

23 SJS 17,105 57,500 0.5% 441,405 26.7 55,500 171,400 57.1 5.3 Tiéu cuc
24 CTD 8,158 76,600 5.8% 919,865 79.6 64,300 103,500 12.3 0.9 Tiéu cuc
25 CTs 7,89 33,800 5.3% 1,219,190 45.1 25,400 44,900 1.8 2.6 Tiéu cuc

Ngudn: HDS Research 11
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I Dong tién duy tri manh, VN-Index tich lily vung cao trwéc nhip tang keé tiep HDSecurItles

PAU TU THONG MINH

2000.00

+ Thi trwéng tiép tuc duy tri xu hwéng tang khi VN-Index thiét lap VNINDEX. 1p HOSE @ 0190458 H1916.11 188450 C1893.78 -2.81 (-0.15%) ﬁm;,
vung diém cao mé&i, du da tang cé dau hiéu cham lai trong boi  BB202 162418 184182 170644 ) N ~ i~ 10
canh chi sd tiém cdn cac vung can quan trong. Diém tich cuc la  MADdese0 173579 Sy

1600.00
thanh khoan thi truong duy tri @ midc cao va co xu hudng gia tang,  MA100dose0 170501

cho thay dong tién van hién dién manh va nhiéu kha ndng tiép tuc n
duoc duy tri trong 1-2 tuén toi. Bong thoi, dong tién dang lan tda rd ==
nét hon sang nhom c6 phiéu vén hda vira va nhd, thé hién qua d6 &
rong thi trudrng cai thién va sb luong c6 phiéu vuot cac dudng trung

binh dong gia tang. V&i nén tang thanh khodn cao va su lan tda dong o %7 5
tién tich cuc, chung tdi cho rang thi trudng co thé tiép tuc duy tri da

tdng trong ngdn han, trong dé nha dau tu nén chu § dén nhém cd

phiéu chua tédng dang ké trong ndm 2025 khi dong tién nhiéu kha

ndng sé dich chuyén dé tim kiém co hdi mdi. RN L —

1400.00

1200.00

1000.00

8000

- Kichbéan N a0
= Co sé: Dao dbng tich liy trong viung 1.870-1.910 diém, dong tién )
duy tri t8t nhung phan héa manh gitra cac nhém cé phiéu. MACD 1226 close 9 -1 4807 -'--213‘-_ — ﬁ/,«\,")\\ N ) /’? 0.0
. Tigh cyc: ',I'hantw kh‘oén tiép tuc cai Ehién, ‘VN‘—Inde>E\ vuot ].910 . Wllj / E— S -..‘i‘-ﬁi%w_ﬁ{&ﬁ.\};f . 0.00
diém va hudng lén vung 1.930-1.950 diem nho dong tién lan toa. ol o
» Tiéu cuc: Ap luc gia tadng tai vung cao, VN-Index kiém dinh ho tro 2025 Thing3  Thang4  ThingMNm  Thang6  Thang7  ThangTam  Thangd  Thang10  Thang1l ThingMubihai 2026 04

1.850-1.870, nhung xu hudng tdng ngdn han chua bj pha vé.

« Nhan dinh: Thij truorng nhiéu kha nang tiép tuc duy tri trang thai tdng chdm va tich liy & vung cao khi VN-Index dao déng trong bién d6 hep quanh cac moc cén
ngan han. Thanh khodn duy tri & mitc cao va cé xu hudng 6n dinh cho thay dong tién van hién dién manh, déng vai trd ndng d& xu hudng chung trong 1-2 tuan
t&i. Pang chu g, do lan tda dong tién dang cai thién rd rét, khi dong tién khdng con tap trung tuyét déi vao nhom c6 phiéu tru ma dich chuyén dan sang nhém
vn hoa vira va nhd, gitp nén téng cla thi trudng tré nén bén virng hon du rung ldc ngén han cé thé xuat hién. Trong bbi cdnh nay, nha dau tu nén uu tién
chién luoc chon loc c6 phiéu thay vi chay theo chi s6, tap trung vao céc c6 phiéu chua tdng dang ké trong ndm 2025, cé nén gia tich iy va thanh khodn cai
thién, dong thoi han ché mua dudi cac méa da téng nong, tan dung céc nhip diéu chinh k{j thuat dé gia ting tJ trong cé chon loc va kiém soat rdi ro khi VN-Index
dang & vung diém cao.
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BAU TU THONG MINH

I Tin Qudc Té trong tuan qua

Tuyén bd chinh thirc do Téng théng Donald Trump ky ban hanh
14/01/2026 co tiéu dé vé hoat ddng nhap khau khoadng san nhung noi
dung nhac dén cum tir “ an ninh quéc gia” 21 an va “quéc phong” 8 lan

Fed do6i mét bai toan khé vé quy mé bang can doi ké toan
Fed c6 thé gilt nguyén l&i suat trong cudc hop chinh sach sap toi

Chu tich Cuc Dw trir Lién bang M{ (Fed) Jerome Powell bj diéu tra
hinh su lién quan dén du an cai tao tru s& 2.5 tj USD

Chi tiéu vwre't xa ngudn thu, M{j ghi nhan thdm hut ngan sach kg luc

Ong Trump doa danh thué céc nudc khong Ung hd My kiém soat
Greenland

Chi s6 CPI l6i ctia M{ tdng yéu hon du dodn trong thang 12, cliing cé
hy vong lam phat dang ha nhiét

Ong Trump: Cac qudc gia lam &n vdi Iran sé b ap thué 25%
Téng théng M{ ra lénh mua 200 t USD trai phiéu thé chap

EU 4p thué & muc cao déi v&i nguyén liéu chién lwoc nhap khau tir
Trung Quéc

Qu{ Tién té Quéc té (IMF) du bao tang truédng GDP cla thé gidi trong
ndm 2026 sé& dat 3,3%, tdng 0,2 diém phan trdm so v&i udc tinh hoi
thang 10/2025

Cac nha lanh dao EU sé t& chirc hop khan trong nhitng ngay t&i dé
ban phuong an tra dtia Lo de doa 4p thué mai nhat clia Tdng thdng M

Fed nhiéu khad ndng s& gir nguyén l&i suat chinh sach tai cubc hop
cudi thang 1/2026 khi lam phat con cao hon muc tiéu nhung c6 dau
hiéu ha nhiét

Fed dua ra nhan dinh lac quan vé trién vong kinh té M{j

M{ va Bai Loan dat thda thuan thuong mai, theo dé M{ gidm thué
nhap khau tir 20% xudng 15%, déi lai doanh nghiép Dai Loan cam két
dau tu 250 tg USD vao M{j

Téng thdng M{j Donald Trump dang nd luc kich thich ting trudng
kinh té trudc kY bau clr Quéc hoi gitta nhiém ky

M{J ghi nhan thdm hut ngédn sach k{J luc 145 tg USD trong thang
12/2025, mirc thadm hut tang 67 % so vai cung ky

M{ sé& ngirng cap thi thuc nhap cu cho 75 quéc gia

Téng thdng Donald Trump da 4p thué 25% ddi véi mot s6 chip Al nhat
dinh

GDP Trung Quéc tang trudng 4.5% trong quy 4/2025, yéu nhat trong
3 nam

Trung Quéc lap kg luc chwa tirng cé: Thaéng du thuong mai gan 1.200
tg USD trong nam 2025

G7 tim cach gidm phu thudc vao Trung Quéc trong linh vuc dat hiém
Bong yen cham day 18 thang, BoJ trudc ap luc day nhanh 16 trinh

téng l&i suat khi déng yen lao doc

Ngudn: HDS téng hop
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BAU TU THONG MINH

I Tin Trong Nwérc trong tuan qua

Trong Dy thdo van kién trinh Bai hdi XIV cGa Bang, mot quan diém
duoc nhdn manh véi tdm khai quat cao va xuyén sudt: xac lap mo hinh
tang trudng mdi, [y khoa hoc cédng nghé, déi mdi sang tao, chuyén
doi s6 quéc gia la doéng luc chinh

Tha twéng yéu cau NHNN kiém soat chét ché tin dung bat déng san,
khéng dé dong von dau co lam méo mé thi trudng, hudng dong von
vao cac du an nha & cdé gia phu hop

NHNN tiép tuc hut rong gan 30.000 tg dong trong tuan tir 12-16/1, &i
suét lién ngén hang neo trén 4%

NHNN yéu ciu kiém soat tin dung bat déng san khéng téng vuot qua
room chung cta chinh TCTD

Théng déc: T{ (& tin dung/GDP & muc rat cao, nganh ngan hang doi
dién nhiéu ap luc

B6 Tai chinh dang du thdo Nghi dinh quy dinh chi tiét va hudng dan
thi hanh Luat Dau tu 2025

B6 Tai chinh xac dinh 9 nhiém vu trong tadm, trong diém trong tiét
kiém, chéng lang phi ndm 2026, gém uu tién thuc day téng trudng
gan véi quén LY chat ché, s dung hiéu quad moi ngudn luc qubc gia

B trwdng Bd Tai chinh: Trung tdm Tai chinh qudc té budc vao giai
doan trién khai ha tang va thu hut nha dau tu

Ba Ning cép ching nhan cho loat dinh ché tai chinh, TPHCM hoan
thién bo may Trung tam tai chinh

N&m 2025 chirng kién budc ngodt mdéi clia nganh thiy san Viét Nam,
khi kim ngach xuéat khau dat k{j luc gan 11,3 tJ USD, tédng gan 13% so
v&i ndm trudc va vuot muc tiéu dé ra

Ha Ndi duyét quy hoach phéan khu d6 thi séng Héng 11.000ha

Bo Chinh tri: Chon 24/11 la 'Ngay Van hoa Viét Nam’, cd nudc duoc
nghf l&

HSBC du bdo téng truédng GDP Viét Nam dat 6.7% trong nédm 2026,
lam phat 3.5%

Chi s6 niém tin kinh doanh (BCI) quy IV-2025 clia Eurocham d4 t&ng
l&én mic 80 diém, cao nhat trong 7 ndm qua, cho thay su lac quan vé
trién vong phat trién tai Viét Nam

Tinh dén cudi thang 11/2025, du no cho vay bat déng san clia hé
thong ngan hang da lén tdi khodng 4,5 triéu tg dong, chiém gan 25%
téng du ng. Bang chu Y, tin dung cho linh vuc kinh doanh bat déng san
chiém t&i 44,2% du no

Tha twéng: Phat thai rong bang '0' vao ndm 2050 & s&r ménh va cam
két hanh dong cla Viét Nam

Giai doan 2026-2030 m& ra chu ky mdi cla bat ddng san véi nhiéu
co hdi nhung cling tiém &n rdi ro lén khi ngudn cung bung nd va thi
truorng khong con téng gia dong loat nhu trudce

Kim ngach thwong mai Viét Nam-An 86 dat méc lich st gan 16,46 t{
usD

Nguén: HDS téng hop 14
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I Tin Doanh Nghiép trong tuan qua

C6 déng HDBank dong thuan c6 phan hoa HD Saison, mé& duong
niém yét va huy dong von

VPBank 4p kJ luc loi nhudn 30,600 tg déng ndm 2025, tang trudng
53%

VPX l&i trude thué nam 2025 dat 4,476 t( dong, gép gén 4 lan cung
ky va vuot ké hoach ndm, duoc déng gop tir su tang trudng cla cé 4
mang kinh doanh cét (&i gdbm margin, ngdn hang dau tu, méi gidi va tu
doanh

FPT [&m khu cdng vién cdng nghé s6 hon 2 tJ USD tai Ha Noi

GVT chét quyén cb tic tién mét 30%, gidi ngan vao dau thang 3

Khang Bién udc [ai 2025 hon ngan tg, tim cach day tén kho, chua co
ké hoach huy déng von cé phan

BMP: Khép lai ndm 2025, ghi nhan két qua vuot ké hoach, véi doanh
thu cao hon khodng 3% va loi nhuén sau thué vuot hon 16% so v&i
muc tiéu dé ra

Mé& méi kg luc clra hang, WinCommerce vuot ké hoach ndm 2025 vdi
doanh thu 39,000 t{j dong
Bénh vién Tim Tam Bic chia thém cé tic tién méat 10%

HVN: Khép lai nam 2025, Vietnam Airlines ghi nhan muc doanh thu
cao hon hon 5% so véi ké hoach va loi nhuén trudc thué vuot 52%
muc tiéu dé ra

TCX céng bd két qua kinh doanh quy 4 va cd ndm 2025. Lgi nhuén
trude thé dat 123% ké hoach cd nam

Chirng khoan Réng Viét hai ndm lién dat doanh thu nghin t{, bao l&i
2025 hon 350 tg déng

LPBS cho biét ké hoach IPO t6i da 126.68 triéu cp va niém yét lén
HOSE, thay dé&i tru s& chinh, hay viéc mién nhiém va bau bd sung
thanh vién HBQT nhiém ky 2023 — 2028

CSM co ké hoach mang vé hon 5,140 t( déng téng doanh thu va hon
120 tg déng l&i trude thué trong ndm 2026

MBB: Khép lai nam 2025, loi nhuén trudc thué toan tadp doan MB dat
trén 34.200 t§ dong, tdng 18,7% so v&i ndm ngodi. Du ng tin dung
vuot mie 1triéu tg dong, tdng 35% so vdi cudi ndm trudc

VIX du kién gop thém 1,000 tg déng vao san giao dich tai sdn ma hoa
trong quy 2

KienlongBank: Loi nhuan 2025 cao g4p doi, no cd khd ndng méat von
chiém gan 50%

PGS dat muc tiéu 2026 (&i trudc thué chua dén 119 t dong, thap nhat
5 nam, déng thoi gidm 16% so vai wde thuc hién nam 2025

IDV thdng qua ké hoach 2026 lai sau thué 140 t( déng, td&ng nhe so
v&i ndm trude. Dong thoi, tadng von dau tu KCN Séng Lo Il thém 660
t déng

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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