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< VN-Index déng clra tuan 02.2026 tai 1,867.9 diém, +83.41 diém (+4.67% WoW), day |& mirc tdng cao nhat ké tir tudn thir 41.2025
V(i 4 phién tang/ 1 phién gidm, qua do tiép n6i da tang va dua chi sé [én vung dinh mdi ngay tir tuan dadu ndm mai. Gia tri giao dich
thi truorng tdng manh tré lai ngay tuén giao dich dau ndm cho thay tam g thj truong tich cuc hon khi dat 33,175 tg dong, tang
+52.4% so véi tuan trudce, tdng +41.1% so vaéi trung binh 5 tuan, day cling l& mic cao nhat ké tir tuan 43.2025.

L)

< Tg trong phan b dong tién ting & nhém Ngan hang, Dau khi. Trong d6, nhém Ngan hang tiép tuc gilt vai trd chl chét véi tg
trong tdng manh lén ma&c 31.2%, day ciing la mic cao nhat trong 10 tuan qua, Ngoai ra, nhém DAu khi cling tiép tuc tg trong téng
manh tuén th 2 lién tiép. Chi s6 gia cla 2 nganh trén déu tdng manh lan lvot Ngén hang (+6.92% WoW), Dau khi (+17.5% WoW),
trong d6 ndi bat la cac c6 phidu GAS (+34.1% WoW), PLX (+21.8% WoW), BID (+18.4% WoW), VCB (+18.3% WoW), CTG (+14% WoW). V&
t( trong, phan b6 dong tién gidm & nhdm Bat dong san, Thuc pham & 6 udng, Hang & Dich vu Céng nghiép.

4

,

L)

> Dong tién tdng & cd 3 nhém von hda, trong dé nhém vén héa lén ting manh nhat. Trong d6, nhdm VN30 (GTGD BQ +55.4%
WoW) tang tJ trong tir 65.2% (én mic 66.7%, nhém VNMID (GTGD BQ +50.9% WoW), tg trong gidm tir 29.5% xudng mic 29.3%,
nhom VNSML (GTBQ +16.7%) gidm tg trong tir 5.2% xuéng mirc 4.0%. V& chi s6 gid, chi cé nhdm VN30 déng thuén vai thi truong,
nhom VN30 +1.75% WoW, trong khi nhdm VNMID va VNSML lan luot suy gidm -1.87% WoW va -1.41% WoW cho thay dong tién co
quay lai 2 nhdm trén nhung chua ndng d& duoc méat bang gid ma van trong tdm & nhdm von héa lon.

< T& chirc trong nwéc mua rong 2,645 t§ dong va Khdi ngoai mua rong 630 t§ dong. Nhém Tu doanh ban rong 2,903 t(j dong va
nhdm nha dau tu Cé4 nhan bén rong 371ty dong.

< Nhan dinh: Sau tuan t&ng manh dau ndm 2026, VN-Index tiép tuc duy tri xu huéng di [&n trén méc 1,800 diém va dan 4p sat vung
khang cu manh 1,900 (£ 30) diém, v&i dong luc chl dao dén tir nhdm Ngan hang quéc doanh va Dau khi, cung su nang dé clia dong
vOn ngoai. Tuy nhién, dd rong thi truéng van chua cai thién tuong xing, phadn anh trang thai téng diém mang tinh chon loc va phu
thudc &n vao nhém co6 phiéu dan dat. Dién bién nay cho thay xu hudng tang trung — dai han cla thi trucrng van duoc bdo toan,
trong khi & géc d6 ngdn han, rdi ro rung l&c va d|eu chinh k{j thuat co xu hucrng gia tang khi chi so tién sau vao vung can. Trong boi
canh dd, chién luvoc phu hcrp la dug tri tg trong c6 phiéu & muc trung binh, ti€p tuc ndm gitr cac c6 phleu cd nén tadng co ban tot va
vi thé dau nganh, han ché mua dudi tai viing giad cao va uu tién tan dung cac nhip rung l&c dé co cau, tich Lty chon loc, thay vi mé
rong dau tu dan trai.



I Dién bién chi s6 chirng khoan thé gi¢i HDSecurities.l'

PAU TU THONG MINH

Chi s6 thi trwerng thé gici

Lich sw kién céng bd théng tin tuan 03.2025 Quan trong

Th Hai EU: D6 Tu Tin clia Nha Dau Tu Sentix
Dow Jones 48,504.1 2.3% 1.6% 3.0% 18.0% 12/01 Thang 1
S&P 500 6,966.3 16% 1.0% 1.8% 19.6% BEE= M: Chi 56 Xu Hubng Viéc Lam cia CB
Nasdag 23,6714 1.9% 0.3% 19%  23.5% —— Thang 12
Europe 5,997.9 2.5% 4.2% 35%  20.5% )
Japanese 51,939.9 3.2% 3.6% 3.2% 32.5% ;r; /u(')? . E M@: Chi S6 Gia Tiéu Dung CPI Théng 12
Korea 4,586.3 6.4% 11.6% 88%  823% = S
China 471204 3.8% 6.4% 38%  30.0% ——— ™M0: Doanh S0 Ban Nha Moi Thang 10
HongKong 26,2318 -0.4% 2.8% 24%  37.6% A — S ,
Taiwan 30,289.0 3.4% 8.3% 4.8% 31.9% 14/01 Trung Quéde: Can Can Mau Dich Thang 12
India 25,683.3 2.5% -0.8% 1.7% 9.6% = o e 0t S xus ,
Indonesia 8,936.8 2.2% 3.7% 3.4% 26.1% == M0 ChISaGiaSan Xuat PR Thang 1
Thailand 1,254.1 -0.4% 0.0% -0.4% -8.3% Ther N&m
VietNam 1867.9 4.7% 6.9% 47%  49.9% 15/01 EU: Can Can Mau Dich Thang 11

Hang héa BB— Mg: Chi S6 Quan Ly Thu Mua (PMI) - San
Brent Oil (USD/bbl) 63.3 4.3% 3.4% 41%  -206% = Xuat Thang
WTI Oil (USD/bbl) 59.1 3.1% 2.9% 30%  -22.0% ¥ S&
Gold (USD/ounce) 4,500.9 4.0% 4.4% 26%  67.3% 1T6P1/11('3$au E Mg: San Lugng Cong Nghiép Thang 12
Yield Tréi phiéu Chinh phii Mg E M{: Badng Can D6i Ké Toan cua Fed

US 1Y (%) 35 12% 1.2% 11%  -16.8% —
U.S 10V (%) 42 -0.4% 0.7% 04%  -12.4%

Nguén: HDS Research
(*) D& liéu duoc cép nhat vao ngay 12/01/2026 3
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I VN-Index duy tri da tang tlr dau tuan giao dich dau nam vé&i thanh khoan tang manh HDSecurItles

PAU TU THONG MINH

| Thanh khoan san HOSE

 VN-Index déng ctra tudn 02.2026 tai 1,867.9 diém, +83.41 diém (+4.67% WoW) Chi s& Tg VND
day & mic tdng cao nhat ké tir tudn thi 41.2025 véi 4 phién tang/ 1 phién gidm, 2,000 28'888
qua do tiép ndi da tang va dua chi s6 1én viung dinh mdi ngay tir tudn dau ndm mai. 1800 70,000
. ) ) 1600 60,000
 Gia tri giao dich thj trwérng tang manh tre lai ngay tuan giao dich dau nam cho 1,400 50,000
thay tam Ly thi trwdng tich cwc hon khi dat 33,175 tg déng, t&ng +52.4% so v&i 1,200 40 000
tuén trude, tang +41.1% so voi trung binh 5 tuén, day cling & mic cao nhat ké tur 1,000 20 ooo
< e il [T
« Ty trong phan bd dong tién ting & nhém Ngan hang, Dau khi. Trong dé, nhém ® @ ® P P P P P
A~ \ o~ .~ . \ 2 ~ 7. 2 v A ’ A '\\ Q/\ \ b‘\ <0\ (b\ /\\ Q)\ @ 0 'i\\ q/\ '\\
Ngan hang tiép tuc giltr vai tro chu chot vai tg trong tang manh lén muc 31.2%, day Cb\0 cb\O Cb\0 @\0 Q\O @\0 \0 Q\Q @\0 g\\ Og\ ol @\0
cling & mirc cao nhat trong 10 tuadn qua, Ngoai ra, nhdm DAu khi cling tiép tuc tg NSNS SRS o0
trong t&ng manh tuan thi 2 lién tiép. Chi s6 giad clia 2 nganh trén déu tdng manh mmmT0ng GT (t§ VND) ~ ——VN-Index

lan luot Ngan hang (+6.92% WoW), Dau khi (+17.5% WoW), trong dé noi bat la cac
c6 phidu GAS (+34.1% WoW), PLX (+21.8% WoW), BID (+18.4% WoW), VCB (+18.3%
WoW), CTG (+14% WoW). Vé t trong, phan b6 dong tién gidm & nhém BAat dong san, 100%
Thuc phdm & D6 udng, Hang & Dich vu Céng nghiép.

ng trong cac nhém vén héa

80%
« Dong tién ting & ca 3 nhém vén hda, trong dé nhém vén héda lé&n ting manh 60%
nhat. Nhém VN30 (GTGD BQ +55.4% WoW) tang tg trong tir 65.2% l&n mic 66.7%,
nhém VNMID (GTGD BQ +50.9% WoW), tg trong gidm tir 29.5% xubng muc 29.3%, 07
nhdm VNSML (GTBQ +16.7%) gidm t{ trong tir 5.2% xubng muc 4.0%. 20%
- V& chi s6 gia, chi c6 nhém VN30 déng thuan véi thi trwerng. Cu thé, khi VN30 0%
+1.75% WoW, trong khi nhém VNMID va VNSML lan lwot suy gidm -1.87% WoW va - &
1.41% WoW cho thay dong tién cé quay lai 2 nhdm trén nhung chua néng d& dugc g@\

mét bang gid ma van trong tdm & nhém vén hda lén.

m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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I Nhém von hoa lé'n van la trong tam, Khoi ngoai mua rong tuan thir 4 lién tiép HDSECUI‘ItIES

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

+ D6 rong cla thi trwerng tiép tuc trai ngwoc hon véi da ting cha thi trweng

] ! ep et roe ' da reon 1 GAS 97,100 34.1% 19.4
tuan th 3 lién tiép khi sd c6 phiéu dd van lan ap c6 phiéu xanh (225 c6 phiéu 2 PLX 43,000 21.8% 20.6
gidm trén 169 cd phiéu tang). Trong d6, Nhdm VN30 cé hiéu suét tdt hon khi s6 3 GVR 31,600 20.6% 201
luong c6 phiéu xanh lén hon cé phiéu gidm (18 c6 phiéu xanh trén 12 cd phiéu 4 BID 46,050 18.4% 12.2

TRl SIS S 2 > 5 vCB 68,000 18.3% 16.2
giam). 6 BCM 71,000 14.9% 19.9
, e , n , . 5 aR X , . , 2 7 CTG 40,750 14.0% 9.5
. Nholm nha dau tw Ca nhan ban rong 371 ty dong. Trong do,‘ban rong nrjom (,30 g VHM 140,000 12.9% 208
phiéu Dich vu Tai chinh va Tai nguyén Co ban. Top ban rong gom co cac co phiéu: g MBB 27300 7.9% 9.1
VIC, SSI, BID, VIX, VPB, HPG. 10 TCB 36,650 5.0% ns
M VRE 35,000 4.0% 16.3
* Nhém nha dau tw nwéc ngoadi mua rong 630 tgy dong. Top mua rong la nhédm 12 VIC 176,000 3.8% 153.4
Ngan hang, Dién, nudc & xang dau khi dét. Top mua rong khdp lénh clia nudc ngoai 5 ZEE ;Z%%% ;22;0 ;2
A , ~. ) o 0 o
gbm cac ma: MBB, VCB, HPG, BID, TCX, VPB, GAS. 15 EPT 97.400 17% 185
+ Nhém Tw doanh ban rong 2,903 t§ dong. Top ban rong gém coé cac c6 phiéu LS Lz Y20 et =

) o 3 . R 17 SHB 16,500 0.9% 6.4
nhom Ngan hang vadi Top ban rong gom cac c6 phiéu: MBB, VCB, TCB, CTG, SSI, 18 Sg| 30350 0.3% 16.4
VTP, GAS. 19 SAB 48,950 -0.1% 14.5

, y e ’ 20 VNM 61,000 -0.3% 14.7

* Nhém T6 chirc trong nwé'c mua rong 2,645 ty dong. Top mua rong la nhom Bat 21 ssB 17.350 _0.6% 74
déng san, va&i top mua rong gém: STB, VIC, VIX, SSI, VHM, VJC. 22 MSN 76,500 -0.7% 34.8

. . 23 HPG 26,200 -0.8% 14.0

+ Céac qu{ ETF mua rong manh 426 tgy déng trong tuan 02.2026. Trong do, cac 24 VPB 28,250 -1.4% 10.9
qu{j ngoai mua rong 491 t{ déng (t4p chung toan bd & qu{ VanEch VietNam ETF khi 25 LPB 41,200 -1.4% 1.8
mua rong 710 tJ déng v&i danh muc mua rong & céc cé phiéu tai chinh va thuc 26 MWG 86,000 2.0% 217

a rong y dong - g SR ' 27 VJC 198,700 “4.9% 68.6
pham), trong khi quj Fubon FTSE VietNam ETF bj rut rong 292 tg déng. Cac qu{ noi o8 HDB 27.900 -8.1% 9.1
mua rong 6 tg déng, tap chung & qu VFM VNDiamond ETF (+85 t{ déng). 29 DGC 62,700 -8.5% 76

30 STB 51,800 -10.7% 8.0

Nguén: FiinX, HDS Research 5



I Nhém Ngan hang dan dat thi trwong trong tuan giao dich dau ndm HDSECUI’itiES.I'

PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN TANG/GIAM CHi SO

14/1 21/11  28/1 05/12 12/12 19/12 26/12 31/12 09/01/26 1THANG 3THANG 6THANG 9 THANG 1NAM

Ngéan hang 25.03% 23.13% 25.44% 28.00% 6.92%  8.44% 9.29% -1.19% 19.23% 50.52% 34.44%  8.00%

18.82% 19.69% 20.45% 18.91% 20.08% 18.58% 4.48%  12.49% 9.34% 35.27% 91.26% 180.82% 191.59% 1.90%

BA&t dong san

Dich vu tai chinh

16.52% 15.76%  14.42% 15.61% -0.42%  0.05% 0.02% -18.13% 11.00% 4760% 32.77%  2.96%

Dau khi 2.38% 350% 2.83% 17.50%  17.53% 26.81% 17.58% 40.12% 79.91% 32.74% 15.28%
Thyc pham va dé uéng 7.82% 7.93% 7.08%  5.84% -1.03% -0.02% -2.55% 9.73% 16.10% 39.06%  13.31% -0.38%
Hang & Dich vu Cong nghiép 6.75% 5.16% 2.86%  4.54% 2.49% 1.38% 4.83% 27.22% 351%  4.08%
Xay dwng va Vat liéu 5.09% 5.13% 0.47% 0.70% -2.68% -4.40% 6.17% 31.53% 12.35%  0.94%
Tai nguyén Co ban 5.33% 3.68% 3.21% 1.93% -6.36% 4.57% 28.81% 20.01%  4.25%
Héa chat 324%  3.84% 358%  4.33% 10.36% 14.20% 3.98% 1.77% -1.55% 2721%  2.03% 11.88%

Bién, nwéc & xang dau khi dét 1.00% 1.09% 1.25% 1.28% 1.06% 1.33%

oo acow [EERINEER osw aww 37w

Coéng nghé Thong tin 3.26% 296% 2.70% 261% 3.00% 2.60% - 3.03%

Du lich va Giai tri - 2.14%

Hang ca nhan & Gia dung 0.74%  0.78%

15.09% 16.69% 20.60% 21.23% 22.25% 43.05% 26.99%  12.13%

3.54% -2.57% -0.92% 0.39% 4.21% 17.30% 67.53% 32.78% -2.38%

1.21%  4.68% 0.05% 4.46% -6.48% 10.80% -21.13% 2.20%

3.18% 2.68%

264%  2.39% -0.47%  -0.12% -5.52% 6.92% 15.08% 53.38% 33.98% -2.86%

0.81% 0.70% 4.83% 5.51% 6.86% 10.56% 11.38% 41.43% 3.92% 4.21%

Vién théng 0.24% 0.22% 22.17% 26.42% 21.30% 24.14% 16.58% 52.43% 2.07% 20.57%

Bao hiém 0.34% 8.46%  8.94% 8.28% 18.00% 26.78% 55.02% 34.00% 8.31%

0O tb va phu tung 0.28% 0.33% 0.31% 0.28% -296% -3.88% -5.82% -13.01% 3.24% 20.82%  590% -0.89%

Y té 0.36% 0.29% 0.27% 0.30%- -0.82% -0.36% 1.00% 0.56% 2.94% 19.35% 6.75%  0.04%

Truyén théng 0.09% 0.09% 0.10% 0.11% 0.16% 0.11% 0.09% -0.46% -1.21% 0.05% -7.62% -7.45% 43.01% 28.88%  0.03%

Nguén: FiinX, HDS Research 6
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I To chire trong nwé'c mua rong manh trong tuan HDSECUI’ItIES F

PAU TU THONG MINH

J Phan Loai Nha d4u tw B Téng gia tri mua ban NBT ca nhan trén HOSE
TQ VND Chi s6 TQ VND
8,000 1,900 120,000
6,000
4,000 1,800 100,000
2,000 I 1,700 80,000
0 B
-2,000 I I I 1,600 60,000
-4,000 1,500 40,000
-6,000
-8,000 1,400 20,000 II
45 46 47 48 49 50 51 52 53 0226 0
B C3 nhan trong nudc = Nudc ngoai T6 chirc trong nudc 42 43 44 45 46 a7 48 49 S0 S1 52 53 0226
mmm Ty doanh ——VN-Index B T6ng GT mua B T6ng GT ban
I Top C& phiéu anh hwéng dén chi s6 VN-Index I Top 10 c& phiéu cé GTGD l&n nhat
Bong gop chi sé T VND
120 9,000
10.0 8,000
8.0 7,000
6.0 6,000
4.0 5,000
2.0
0.0 4,000
-0 I H EH B 3,000
-4.0 2,000
-6.0 1,000
-8.0 0
VHM  VIC VCB MBB TCB STB HDB VCK GEX VJC vic. viM  SHB ~ MBB  STB  HPG VIX vcB  TCB SSi

Nguén: FiinX, HDS Research 7/



I Nhém vén hoa lé&n dan dat da tdng cla thi trwérng HDSECUI’itiES.I'

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién dong chi sd nganh (% thay ddi)
2,900 Cbng nghé Thoéng tin |
2400 Dich vu tai chinh \
B4t dong san I
1,900 ,
B4o hiém ]
1400 Ngan hang E—
900 Dién, nudc & xéng dau khi dot |
S 0 W W W W W W W W W WL W WM W W W O .
AN N NN NN NN NN d NN NN NN X A
~ S N NN ONNN SN ONONONN N NN NN N Vién thong
95838388855 88832¢5 ¢85
R R I S S 35 5 35 5 3 5 35 S SR8 005 » Du lich va Giai tri I
NEs 88 FggeIdeggtoN®g |
— VN30 ——VNMID ——VNSML Trugen thong .
Ban & [
I Gia tri giao dich theo nhém von héa - I
TG VND
45,000 Hang ca nhan & Gia dung I
40,000 2 s 4R X
35.000 Thuc pham va do udng |
30,000 0 t6 va phy tun —
25,000 P Hng
20,000 Hang & Dich vu Céng nghiép I
15,000
10,000 Xay dung va Vat liéu |
5,000
0 Tai nguyén Co ban |
S N W W W W W W W W LW WM WM W W W ©
A NN NN NN NN NN NN NN NN NN . X
LOONON N NN NN NN NN NN NN RN X Hoa chat |
95888388855883¢2¢%¢E ¢85
RN N SN X X X X X S N XX N K osoS a i
~ > D o) Dau khi |
~N = 5N 9 &N = g 0 o S 0w WL Q = o « 2 3
—VN30 —VNMID ——VNSML -10% -5% 0% 5% 10% 15% 20% 25%

Nguén: FiinX, HDS Research &



Khoi ngoai mua rong cha yéu nhém Ngan hang

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban &
B3ao hiém |
B&t d6ng san
Cbong nghé Thoéng tin
Dé&u khi
Dich vu tai chinh
Bién, nudc & xang dau khi dot
Du lich va Giai tri ||
Hang & Dich vu Céng nghiép
Hang ca nhan & Gia dung
Hoa chat
Ngén hang
O té va phu tung
Tai nguyén Co ban
Thuc pham va dé uéng
Truyén théng
Xay dung va Vat liéu
Y té

-2,000 -1,500 -1,000 -500 0 500 1,000 1500

I Giao dich NBT nwéc ngoai (theo tuan)

Tg VND Tg VND
6,000 0
4,000 -20,000
2,000
. - - BB . 000
-2,000 I I I I 0 -60,000
-4,000
6000 -80,000
-8,000 -100,000

41 42 43 44 45 46 47 48 49 50 51 52 53 0226

B Tong GTrong ~ ——L0y k& tir d4u ndm

I Top c6 phiéu mua ban rong
T4 VND
1,000

) B B B
e
-500

-1,000

-1,500
MBB VCB HPG BID TCX STB MCH VHM HDB KDH

Nguén: FiinX, HDS Research 9
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Tw doanh ban rong manh nhém Ngan hang HDSECUI’ItIES F

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)
, Ty VND Ty VND
Y té 4,000 6,000
Xay dung va Vat liéu | 3,000 5,000
\ 2,000 4,000
Truyén théng ’
1000 3,000
Thuc pham va dé uéng ] 0 2,000
1,000
Tai nguyén Co ban I -1,000 0
N -2,000
O t6 va phu tung -1,000
-3,000 -2,000
Ngan hang | -4,000 -3,000
. s 45 46 47 48 49 S0 51 52 53 02.26
Hoa chat |
i o = T6ng GT rong ——Liy ké tir d4u ndm
Hang ca nhan & Gia dung
Hang & Dich vu Cong nghiép u I Top c6 phiéu mua ban rong
Du lich va Giai tri | Tg VND
Pién, nudc & xang dau khi dot | 200
150
Dich vu tai chinh | 100
du ki : - l 111
Coéng nghé Théng tin | 0 [ | ||
-50
BAt dong san u -100
B&o hiém -150
Bén & — 200
-250
-3,000 -2,000 -1,000 0 1,000 FPT VRE MWG HPG VIC MBB VCB TCB CTG SSI

Nguén: FiinX, HDS Research 10
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES

PAU TU THONG MINH

M3  V6nhoda (tg VND) GiaCP ThayddiGiaiw KLGDTB3M GTGD TB3M (t§ VND)  Gia thap nhat 52 tudn  Gia cao nhat 52 tuan PE PB Xu hwéng

1 vCB 568,186 68,000 18.3% 512,314 308.7 52,500 96,800 16.2 2.6 Tich cuc
2 BID 323,334 46,050 18.4% 3,632,383 144.1 32,450 43,500 122 2.0 Tich cuc
3 CTG 316,503 40,750 14.0% 10,302,818 471.3 33,800 56,000 9.5 1.9 Tich cuc
4 TCB 259,711 36,650 5.0% 17,445,318 6234 23,400 41,550 1.8 1.6 Tich cuc
5 GAS 234,297 97,100 34.1% 1,361,558 96.9 50,800 91,600 19.4 3.6 Tich cuc
6 MBB 219,901 27,300 7.9% 29,567,635 742.8 20,650 32,400 9.1 1.7 Tich cuc
7 GVR 126,400 31,600 20.6% 2,874,939 80.8 22,300 34,850 20.1 2.2 Tich cuc
8 MSN 10,613 76,500 -0.6% 8,939,855 713.6 50,300 88,500 34.8 3.3 Tich cuc
9 Ssi 75,605 30,350 0.3% 32,148,621 1,105.0 20,600 42,450 16.4 24 Tich cuc
10 BCM 73,485 71,000 14.9% 337,969 22.3 52,000 81,800 19.9 34 Tich cuc
" PLX 54,635 43,000 21.8% 2,486,593 91.0 30,850 44,500 20.6 2.1 Tich cuc
12 POW 4477 14,400 13.4% 11,620,220 161.2 9,930 16,750 21.3 1.3 Tich cuc
13 KBC 33,903 36,000 1.8% 4,878,834 169.9 20,600 41,150 19.2 1.4 Tich cuc
14 DPM 16,148 23,750 6.7% 3,806,854 89.5 21,950 43,150 19.6 1.5 Tich cuc
15 VTP 13,043 107,100 8.4% 875,798 91.7 94,600 170,000 341 7.5 Tich cuc
16 CTR 10,970 95,800 12.4% 551,561 49.0 73,900 133,800 18.7 5.1 Tich cuc
17 PVT 9,540 20,300 10.3% 3,542,380 66.0 16,600 26,700 9.7 11 Tich cuc
18 DGW 9,289 42,000 7.7% 1,762,389 73.4 28,750 48,150 17.4 28 Tich cuc
19 FPT 165,922 97,400 1.7% 9,085,260 884.4 87,000 154,300 18.5 4.6

20 VvPB 224133 28,250 -1.4% 26,184,217 776.8 15,950 38,650 10.9 1.5 Tiéu cuc
21 STB 97,654 51,800 -10.7% 11,765,048 627.3 33,100 61,000 8.0 1.6 Tiéu cuc
22 EIB 38,676 21,300 0.0% 11,903,136 267.1 15,600 31,100 13.0 1.5 Tiéu cuc
23 KDH 32,095 28,600 -9.2% 7,078,972 235.2 24,250 37,000 334 1.8 Tiéu cuc
24 DXG 17,242 15,500 -9.4% 17,862,257 348.4 12,300 24,200 38.0 1.4 Tiéu cuc
25 NLG 14,141 29,150 -4.3% 2,609,662 94.5 25,850 47,000 13.3 14 Tiéu cuc
26 Cl 1,477 18,350 -12.2% 21,086,996 5321 10,500 30,350 2295 1.3 Tiéu cuc
27 DBC 10,007 26,000 -3.9% 4,533,220 122.6 21,950 35,950 6.3 1.3 Tiéu cuc
28 PAN 5,577 26,700 -2.2% 1,206,124 34.8 20,600 35,350 8.6 11 Tiéu cuc
29 HDC 4125 20,650 -9.0% 3,765,336 118.3 20,950 42,000 6.8 1.4 Tiéu cuc

Ngudn: HDS Research 11
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* VN-Index tlep tuc duy tri da tang trén moc 1 ,800 diém va thiét lap

kg luc méi ngay trong tuan giao dich mé& clra ndm 2026, v&i dong
luc chinh den t&r nhém Ngan hang qudc doanh dau nganh (VCB, CTG,
BID) céc c6 phiéu Dau khi (GAS, PLX) Cung viéc dong von ngoai mua
rong tuan thi tu lién tiép. Tuy nhién, d6 rdng thi trudng van chua cho
thay su lan tdéa rd rét sang cdc nhém nganh khac, trong khi chi s6
dang dan tién vao vung khang cu manh 1,900 (= 30 diém), khién rdi ro
rung l&c va diéu chlnh ngan han co xu hudng gia tang. Trong b6i cdnh
do, xu hudng ngan han cla thj truong dugc danh gia & trang thai
trung tinh, trong khi xu hudng trung — dai han van dug tri tich cuc; do
do, nha dau tu cd thé tiép tuc chién lwoc mua va nam glu VOi tg trong
co phleu khodng 50% danh muc, uu tién cac c6 phiéu cé nén tang co
ban t6t khi thj truéng rung (&c.

Kich ban

= Co sé: dao dong rung l&c trong vung 1,850-1,900 diém khi ap luc
chot loi gia tédng tai vung can.

= Tich cwe: dong tlen tiép tuc cai thién va khéi ngoai duy tri mua
rong, co thé vuot méc 1,900 va hudng lén vung 1,930-1,950 diém.

= Tiéu cwc: Lyc ban ap dao tai vung can va do rong thi tru'o'ng suy
yéu ho'n VN-Index co thé diéu Chlnh kg thuat vé vung ho tro
1,820-1,840 diém trudc khi tim diém can bang mai.

LUWWLW

VNINDEX 1D HOSE
MA 50 close 0 1705.26
MA100close0 @ ) X oo

01880.38 H1887.92 L1868.88 C1877.33 +9.43 (+0.50%)
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Nhan dinh: Sau tuan t&ng manh dau ndm 2026, VN-Index tiép tuc duy tri xu hudng di l&n trén méc 1,800 diém va dan &p sat viung khang cy manh 1,900 (+ 30)
diém, v&i ddng luc chl dao dén tir nhdm Ngan hang qudc doanh va DAau khi, cung su nang dé clia dong von ngoai. Tuy nhién, dd rong thi truéng van chua cai
thién twong xtng, phan anh trang thai tdng diém mang tinh chon loc va phu thudc lén vao nhém cé phiéu dan dat. Dién bién nay cho thay xu hudng téng trung
— dai han cla thi truong van duoc bdo toan, trong khi & goéc d6 ngan han, rdi ro rung l&c va diéu chinh k{j thuat co xu hudng gia tédng khi chi sé tién sau vao
ving can. Trong b6i cdnh doé, chién luoc phu hop & duy tri tg trong c6 phiéu & muc trung binh, tiép tuc ndm gilr cac c6 phiéu cé nén tdng co ban t6t va vi thé
dau nganh, han ché mua duéi tai ving gia cao va uu tién tan dung cac nhip rung l8c dé co cau, tich ldy chon loc, thay vi mé rédng dau tu dan trai.
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I Tin Qudc Té trong tuan qua

Tg lé that nghiép cla M{ da di xudng trong thang 12, cho Fed co
thém g do dé quan sat thém nén kinh té trudc khi tiép tuc ha l&i suat

M{j: Toa an chua quyét dinh vé thué quan clia Téng théng Trump

Chién tranh thwong mai nhudng cho cho chién tranh tai nguyén

EU va Nam M{ tién t&i thda thudn thuong mai lich s& sau hon 20 ndm
dam phan

Lam phat khu vwe déng euro tré lai mirc muc tiéu 2% clia ECB

Chuyén gia dw doan céc tai san tai chinh M{ nhu USD, trai phiéu va
c6 phiéu s& déng loat bi ban thao trong béi cdnh nha dau tu lo ngai vé
tinh ddc lap cla Fed

Ong Trump &p thué quan 25% l&n céc ddi tac cla Iran, hang hoa Trung
Quéc co thé thanh muc tiéu

Saudi Arabia d&t nén mong ha tang dit liéu cho k(j nguyén hau dadu mo
Phép tim céch gidm (& thudc vao dat hiém va chat ban dan chau A

Tong thong Trump da ky sic lénh hanh phap, rat M khadi 66 td chirc,
co quan va Uy ban qudc té

Téng théng Trump dua ra mot sd dé xuat day tdo bao vé linh vuc nha
& va qudc phong

Bo trwdng Tai chinh M{ kéu goi Cuc Dy trir Lién bang (Fed) ha (&i suéat
dé kich thich dau tu va hd tro tdng trudng kinh té

M{j: Tham hut thuong mai gidm xudng mutc thap nhat ké tir ndm 2009

Ong Trump tuyén bd Venezuela sé& chuyén 50 triéu thiing dau cho M

Anh tuyén b6 khéng cho Venezuela hoi huong 31 tan vang du trir dang
luu gilr tai Ngan hang Trung uvong Anh

f)ng Trump can nhac phuong an dé kiém soat Greenland, chau Au ra
tuyén b6 phan doi

Gan 150 qudc gia da dong | slra déi thda thudn thué doanh nghiép toi
thiéu toan cau nam 2021 clla OECD, trong dé céac cong ty M{ duoc
mién trir khéi hé théng thué téi thiéu toan cau

Téng thong Donald Trump thdng bao thu vé hang trdm t§ USD thué
quan

Pa sb cac cong ty tai chinh Phé Wall dy doan dong USD sé tiép tuc
suy yéu trong nam 2026

Trung Quéc co6 thé s& phé duyét viéc nhap khau chip Al Nvidia H200
trong quy nay sau khi M{j n&i ldng kiém soat xuat khau

An P06 vuot Trung Quéc dé trd thanh nudc sdn xuat gao lén nhat thé
gioi

Lam phat tiéu dung & Trung Quéc trong thang 12/2025 téng 0.8% so
v&ri cung ky - mic cao nhat gan 3 ndm - phan énh chi tiéu tang du gidm
phat & khau sdn xuét van kéo dai

Trung Qudc day manh du trit ngoai hoi va tiép tuc mua rong vang
trong 14 thang lién tiép

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

NHNN hut rong hon 40.000 tg déng trong tuan tir 5/1 - 9/1, l&i suat
lién ngan hang neo trén méc 3%

N&m 2026, NHNN dat muc tiéu tang trudng tin dung 15%, thap hon
so v&i con s6 16% dé ra trong dau nam 2025

Tha twéng: DAy manh gidi ngan gan 1 triéu tg déng von dau tu cong
ngay tir ddu ndm 2026

Tha twéng: Khan truong dé xuat cdng nghé, hinh thirc dau tu véi
dudng sat tdc dod cao Badc — Nam

Chinh thire khai trworng Trung tdm Tai chinh Quéc té Viét Nam tai Da
Nang

UOB nang du bao tang truédng GDP 2026 cla Viét Nam lén 7.5%
UOB xAy tru s& tai Trung tAm tai chinh quoc té Viét Nam

GDP ting 8,02%, Viét Nam duoc truyén théng quéc té coi la diém
sang cla chau A

B6 Chinh tri ra Nghj quyét 79 vé phat trién kinh t& nha nudc

Nghi quyét 79: Bua kinh té nha nudc vé dung 'khuén’ thi trudmg

Xuat khau gbé va san pham gb trong ndm 2025 van ting trudng tich
cuc va lan dau vuot méc 17 tg USD

Singapore s&n sang ho trg, chia sé kinh nghiém van hanh Trung tdm
tai chinh quéc té v&i Viét Nam

Kinh té Viét Nam qua géc nhin quéc té: Sirc bat 2025 va nén tang
cho chu ky mai

Bd trwdng Nguyén Van Thing: Diéu hanh tai khéa ndm 2026 phai
quyét liét hon dé dat tang trudng tir 10%

Ha Ndi dang quyét liét thuc hién tiét kiém, chong ld@ng phi, phén dau
GRDP tang trén 11% nam 2026

TP.HCM xay dung 3 kich ban tang trudng ndm 2026, cao nhat 10%

Chinh phi ban hanh Nghi dinh s6 368/2025/NB-CP quy dinh vé hoat
déng cung tng dich vu Tién di déng (Mobile Money)

N3m 2026, muc tiéu xuat khau ting trén 8%, can can thuong mai
xuat siéu trén 23 t§ USD, thuc day phat trién kinh t& bén virng cla Viét
Nam

Theo TS. Can Van Luc, su chénh l&ch gitra tin dung ting truédng
nhanh nhung huy déng von tédng th&p hon nhiéu khién ép luc thanh
khodn hién r&. NEu cu tiép dién da nay, hé théng ngadn hang sé ‘cang
nhu day dan™

Phé Chu tich VARS IRE: Hon 75% giao dich nha & ndm 2025 dén tu
nguoi mua nha thi hai tré [én

Thi trwdrng bat dong san 2026: Kho xuat hién cu soc tir 1&i suat, giad
so c4p sé tiép tuc tang

Quy mé 4 dw an ha tang chién lwoc 240.000 t§ dong cla TPHCM
trién khai tir 15/1

Ngudn: HDS téng hop
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I Tin Doanh Nghiép trong tuan qua

HDBank phat hanh thanh céng 100 triéu USD trai phiéu xanh quoc té.
Tinh 'c6 phan héa' HD Saison, m& dutng cho ké hoach niém yét
Nam 2025, VietinBank udc tinh loi nhudn trudc thué riéng & trén

41.000 tg d6ng, tdng 37% so ndm trudc; tong tai san vuot 100 tg USD

BIDV &i k§ luc hon 36.000 tg déng ndm 2025. Cac chi tiéu sinh Loi
ROA dat 1,01% va ROE dat 19,02%

SHS két qua kinh doanh tich cuc v&i loi nhudn trude thué nam 2025
du kién dat 1,648 t( dong, vuot 20% ké hoach ndm

PTB cong bd l&i cao nhat 4 ndm qua, ky vong tang trudng 20% trong
2026

Viettel [3i gan 57.000 tj dong ndm 2025. Viettel cong bé théng tin vé
viéc thanh l&p Coéng ty con — Cty TNHH Téng céng ty Dich vu Tai
chinh s6 Viettel von diéu & 1,379 tg déng

Cang Sai Gon (SGP) mudn gop 15% vao siéu cang 4,8 tg USD

Hoa Binh dat muc tiéu (i 250 tJ ndm 2026, tré lai méc doanh thu
10,000 tg

MBS céng bd BCTC riéng & quy 4/2025, ghi nhan &i rong hon 308 ty
déng, tédng 86% dong luc tir hoat ddng cho vay, dau tu va moi gidi,
khoa lAp 4p luc lai tu doanh suy gidm va chi phi l&i vay tdng manh

VIS Rating tdng von [&n gan 200 ty, Saigon Capital va Ching khodn
VPS nang s& hiru

Sacombank udc l&i trudc thué 7.628 t( dong nam 2025, gidm 40% so
v&i ndm trudc va chi dat 52% ké hoach, do trich &p du phong téng
manh trong quy IV/2025

Khang Bién udc tinh &i rong 2025 trén 1.000 ty, ké hoach 2026 tang
trudng téi thiu 50%

CC1 duoc ngédn hang bom thém hon 11 ngan tg dong han muic tin dung

CEO ddi muc dich vbn huy déng, chuyén 480 tJ tu Sonasea
Residences sang bat ddng san cong nghiép

QTP thoéng qua tam Urng c6 tirc ndm 2025 bang tién véi tg (& 10%
(1,000 déng/cp), quy md 450 tg déng. Nghi quyét néu ré ngay dang
kg cubi cung tam ng cd tic & 27/01, tuong Ung ngay giao dich
khéng hudng quyén 26/01

Dabaco du kién muc tiéu téng doanh thu (gdm tiéu thu va noi bo) ndm
2026 hon 29.3 ngan tg dong; lai trudc va sau thué lan luot & 1.26
ngan tJ dong va gan 1.12 ngan tg déng

DPM: Ké hoach kinh doanh ndm 2026 v&i chi tiéu hop nhéat & tdng
doanh thu 17,600 t{ dong, tang trudng 10%. Dy kién, loi nhun trudc
thué 14 850 t( déng va loi nhuén sau thué dat 680 tg déng

San lwong dién san xuat EVNGENCO3 dat 26,75 tg kwh trong ndm
2025

HAH théng qua nghi quyét gép thém von vao Cong ty TNHH Hai An
Green Shipping Lines, don vi lién doanh ma ho dang ném 40% vén

Nguén: HDS téng hop 15
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23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
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+84 286 2838666
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TUYEN BO MIEN TRU TRACH NHIEM
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CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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