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Tin hiéu

Dién giai

Giai doan tai can bang
sau nhip diéu chinh
manhs, xu hudng ngén
han van chua thuc su
8n dinh va can thém
thoi gian tich lay

Bién d6ng manh phu
thudc l&n vao nhom tru
(dac biét Vingroup), ap
luc ban van chi phéi
Thu hep da gidm tot

hon

bluechip, dong

tién tim kiém su can
b&ng ngoai nhom try
Bién déng giat cuc,

nhung mot

s cb

phiéu nhé da &n dinh
sé&m; rdi ro van cao do
thanh khoan néng

Tin hiéu

Thu hep
duong

Cao nhung
suy yéu

1.760-1.780

1.710-1.720

Dién giai

Lui vé sat MA20
trudc khi hoi phuc,
xu huéng ngén han
chiu ap luc

Ha nhanh, xung luc
tdng suy yéu can
thevi gian can béng
Van ndm trén duong
Signsal nhung dd
déc gidm nhanh, xu
huéng tang ngén
han dang cham lai
B4t d&u gidm cho
thay xu hudéng dang
mat dan do bén
Vung dinh ci thang
10/2025, noi ap luc
cung gia tang manh
MA20 - viing cau bat
ddy phién 26/12; néu
méat ldm xu hudng
ho6i phuc trung han
suy yéu rd rét
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B Dién bign phign truéc

o

Phién 26/12 gh| nhan bién dong rat manh vé&i tdm diém tiép
tuc la nhém co phleu Vlngroup khi lvc ban san lan réng ngay
tu dau phién khién VN- Index co thoi diém gidm s&u hon 50 diém,
(Ui vé quanh 1.690 diém. Ap luc tam Ly gia tdng nhanh do anh
huong du am tur ph|en phan phéi trudc do, trong boi canh cac co
phiéu tru van chiém t{ trong lon trong chi s6, khién sac dé chiém
uu thé trén dién rong va rli ro ngan han bj day [én cao.

Tuy nhién, diém tich cwc xuat hién trong phién chiéu khi
lwong dw ban san & nhém Vingroup dwoc hap thu manh, kéo
theo nhip hoi nhanh clia VN-Index hon 40 diém tir day va giup
nhiéu bluechip cling nhu cé phiéu vira va nhd thu hep dang ké da
gidm. DU chi s6 van déng clra trong sic dd nhe tai 1.729,8 diém (-
0,75%), thanh khodn bung n6 dat 32,730 t{j déng cho thay dong
tién l&n da quay lai hap thu cung gia thap. Dién bién nay phan
anh giai doan kiém dinh cung — cau quyét liét quanh ving ho tro
1.720-1.730 diém, v&i trang thai rung ldc manh van chi phdi thi
trudng trong ngén han.

I Nhan dinh va Chién lwoc

o

Sau phién rung lic manh ngay 26/12 vé&i thanh khoan buing
nd, VN-Index dang bwéc vao giai doan kiém dinh cung — cau
quyét liét quanh vung hé tror 1.710-1.730 diém (MA20). Viéc
luc cAu hap thu tét luong ban san clia nhém cd phiéu tru phién
chiéu cho thay dong tién lon van hién dién, tuy nhién cu tric thi
trudng ngan han da chugen tlr “tdng téc" sang dao dong tich Loy
— rung l&c. Trong bbi cdnh nhom cd phiéu tru, dac biét &
Vingroup, van cé anh hudng chi phéi lon, VN-Index nhiéu kha
ndng sé tiép tuc bién déng manh trong bién dé 1.710-1.760 diém
dé tai can bang sau nhip phan ph6i ngén han.

Chién lworc phu hop trong phién téi la wu tién kiém soat rai
ro, han ché mua dudi trong cac nhip hdi k{ thuat va quan sat
phan trng cla chi sd tai vung 1.710-1.720 diém. Nha dau tu
ngan han co thé tan dung cac nhip héi lén vung khang cu gan dé
co cau gidm t{ trong & cac c6 phi€u da tdng nong, trong khi chi
xem xét gidi ngan chon loc, tg trong thap & nhirng cd phiéu cé
nén tich Gy tét, it chiu ap lyc t&r nhédm tru va duy tri thanh khodn
&n dinh. Viéc gia tdng vi thé chi nén can nhéc khi thj truomg én
dinh tréd lai v&i thanh khodn gidm déan va do rong céi thién tich
cuc hon.
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Thi trworng thé gidi I THE GIO
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Chi sé Biém
{ Dow Jones 48,711.0
' S&P 500 6,929.9
( FTSE Index 9,897.4
(DAX 24,288.4
( Hang Seng 25,690.5
(KOSPI 41297
{ Singpapore 4,569.8
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Chi s6 Piém  Thay d8i %-+/-
@ VN-Index 1,729.8 181 -07% ¥
(VN30 1,966.0 102  -05% ¥
(vnMID 2,210.5 102 -05% ¥
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Hang héa Gid % Ngay % Tuéan
€ Dau WTI 57.1 -2.3% 0.8% A
@ DAu Brent 60.6 -2.9% 0.2% &
@ vang thé gici 4,535.0 0.2% 4.0% A
€SJC - mua 157.4 0.4% 19% A
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Chi s6 S&P 500 gidm nhe khi nha dau tu quay tré lai
thi truong sau ky nghi Gidng sinh
Chinh quyén Trump du bdo kinh t& M{ sé& téng

O
trudng 3% trong ndm 2026 va khng dinh Fed van ¢
thé tiép tuc cat gidm &i suat trong boi cdnh lam phat
gidm va dau tu doanh nghiép chiu &p luc tir chi phi
vén cao

o Trung Qudc cam két kiém soat san luong thép giai
doan 2026-2030

o Nhéat Ban théng qua ké hoach ngén sach cao ky luc
785 t{ USD

I VIET NAM

o Ty gia USD hém nay (29/12): Trung tdm gidm, thj
trudng tu do tédng nhe chitng lai sau phién trudc doé

o Chuén bi dau tw gan 700,000 t{ ddng cho y té va
gido duc giai doan 2026-2035

o Chitrd hon 163.000 tg déng cho 117.000 ngui nghf
viéc theo Nghi dinh 178

o Nam 2025, Vu Ngan sach Nha nwéc chd dong tham
muu trinh Quéc hodi cho phép tang boi chi ngan sach
[én mic 4%-4,5% GDP trong truérng hop can thiét,
nham khoi thdng nguén luc cho muc tiéu téng trudng

o Phé Tha twéng H6 Birc Phéc chil tri cudc hop Hoi
déng Tu van chinh séch tai chinh, tién té Quéc gia

o Chuyén gia: Ngadn hang cén ‘phanh’ lai khi tin dung
cho vay doanh nghiép bat déng san da tdng 24%

o Céac hoat dong ché bién thiy san d& chinh thic

duoc xac nhan hudng wu dai mién thué TNDN theo
Nghi dinh 320/2025/NB-CP ban hanh tir 15-12-2025

I Lai suat lién ngan hang
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I Dong tién theo nhém nha dau tw
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TIN DOANH NGHIEP

o Téng céng ty Khi Viét Nam (PV GAS) sé dau tu
hon 100.000 tg déng cho ha tang cong nghiép nang
lvgng giai doan 2026 — 2030

o VCI chon ngay 09/01/2026 lam ngay dang ky cudi

cung dé chét danh sach c6 déng nhan tam tng cb

tirc dot 1/2025 béang tién theo tg & 5%, dong thoi

l&p danh sach c6 déng dé lay Y kién van ban

Ching khoan Tién Phong théng qua tang von lén

trén 6,000 ty, TPBank sé tré thanh ngan hang me

THI TRUONG NGAY MO
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I Bién dong chi s6 theo nhém nganh

B&o hiém | RS
Cong nghé Thoéng tin —O.S%I
Bién, nudc & xéng dau khi dét B oo%
Y té -05% [
Trugénthong  -27% |GG
Thuc pham va do udng -0.7% .
Dau khi B o
Ba&t dong san 2% R
Dich vu tai chinh | 02%
Dulich va Giai tri -3 EG—_
Hang & Dich vu Céng nghiép . 0.8%
Hang c& nhan & Gia dung | 0.1%
Tai nguyén Co ban - 2.1%
Ngén hang -0.3% I
Ban & B os%
Xay dung va Vat lidu 1%
Otova phu tung -O.2%|
Hoa chat 3%l

-5%

0% 5%

HPG: Ly ké 11 thdng dau nam, Hoa Phat ghi nhan
san lvong ban thép cudn can néng (HRC) dat gan 4,5
triéu tén, tdng 64% so vdi cung ky ndm trudce

VCK chét gia chao ban riéng & 50,000 déng/cp,
thoi gian han ché chuyén nhuong 1én 18 thang
BVBank: Loi nhuén 11 thang dat 515 tg, bau HDQT,
BKS nhiém ky 2025-2030

Phat Dat tring déu gia 2 khu dat gan 4.7ha tai Déng
Nai
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GIAO DICH KHOI NGOAI VA TU DOANH

I Mua béan cltia Khéi ngoai

TG VND m— ROng Mua —Béan

10,000
8,000
6,000
4,000

2,000
o ---.-

15/12 16/12 17/12 18/12 19/12 22/12 23/12 24/12 25/12 26/12

-2,000

I Mua ban clia Khdi ngoai theo nganh (tg VND)

Ngén hang |
Xay dung va Vat lieu
Du lich va Gii tri |
Truyén théng
Dich vu tai chinh m
Hang ca nhan & Gia dung
O t6 va phu tung
Y té
Hang & Dich vu Coéng... \

Bao hiém \

Ban & [
DAu khi 1

Tai nguyén Co ban u
Bat dong san I

Thuc pham va do udng "
Hoa chét -

Bién, nudc & xéng dau... -
Cbng nghé Thoéng tin |
-1,500  -1,000 -500 0 500

B Top mua bén ciia Khéi ngoai (tg VND)

VIC | vJC
VHM [ POW
VRE ] GAS
DGC ] STB
VPB | VND
HPG | PVD
VCB | VCI
GMD | GEX
FPT I SSI
NVL | HDB
-600 -400 -200 0 200

THI TRUONG NGAY MO

Céng ty C6 phan Chirng khoén HD
Phong Nghién ctru & Phan tich

(® (84.28)7307 6966
research@hdbs.vn

I Mua ban ctia Ty doanh
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TUYEN BO MIEN TRU TRACH NHIEM

C4c thong tin vé thi truorng duoc cung cép trén day do Bd phan Nghién clru va Phan tich thu thap tur
cac ngudn duogc coi la dang tin cay, tuy nhién HDS khdng ddm bdo su chinh xac va day dd cla cac
ngudn théng tin nay. Cac nhan dinh trong ban bao céo nay duoc dua ra dua trén co s& phéan tich chi
tiét va can than, theo danh gia chi quan ctia ching t6i, la hop Ly trong thoi diém dua ra béo céo.

Viéc cung cép céac thdng tin nay chi phuc vu muc dich tham khao, HDS khéng chiu bat ky trach nhiém
nao vé bat ky ton that nao gay ra do viéc st dung théng tin trén day vao hoat déng kinh doanh. Cac
thodng tin trén day hoan toan cé thé thay déi theo dién bién clia thi truerng va HDS khong cé trach nhiém
phai théng bao vé nhitng su thay déi nay.

Ban tin nay (& sdn pham va tai san clia HDS. Moi hanh vi sao chép slra d6i, in 4n ma khéng cé sy déng
y clha HDS déu (A trai luat.

LIEN HE
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TRU S& CHINH

23A-B Nguyén Binh Chiéu, Phudong Sai Gon, TP. H6 Chi Minh
® +84 2873076966
+84 286 2838666

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Pao, Phuérng Clra Nam, TP. Ha Néi
® +84 243 359 8866
+84 243 351 8866

PHONG NGHIEN CUU VA PHAN TiCH
hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich

©) research@hdbs.vn

Trung Tadm Phan Tich <GO>



https://hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich/
https://hdbs.vn
https://hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich/

