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< VN-Index déng clra tuan 49.2025 tai 1,741.3 diém, +50.3 diém (+2.98% WoW), tiép tuc ting tuan th 4 lién tiép. Thi truong
co cd 5 phién téng lién tiép v&i thanh khodn co su cai thién nhe véi nhém co phiéu VIN tiép tuc ddng vai trd dan dat khi déng gop
29.2 diém trong téng s 50.3 diém cla chi s6 VN-Index. Gia tri giao dich thj truérng hdi phuc khi trung binh phién dat 23,758 ty
déng, tédng +3.8% so v&i tudn trudce, tuy nhién van duy tri & mic thap khi gidm -13.3% so vai trung binh 5 tuan.

< Dong tién ting & cac nhém nganh nhw Ngan hang, Thwe phdm & 6 udng, Ban L& va Du lich & Giai tri, trong khi gidm & cac
nhém nganh Bat dong san, Dich vu Tai chinh, Hang & Dich vu Céng nghiép va Xay dwng. Chi s6 gia tdng & hau hét cac nhdm
nganh, trong dé ndi bat 1& nhém Ngan hang khi thanh khodn lan chi s6 gia déu téng tét - déng vai trd dan dat bén canh nhém cé
phiéu VIN, ngoai ra cé mot s6 nganh ghi nhan thanh khodn héi phuc nhu Thuc pham, Ban &, Thép. Nguorc lai, mét sé nhdm van suy
yéu vé thanh khoan lan chi s6 nhu Bat ddng san (tg trong gidm tir 19.48% xubng con muic 17.72% v&i chi s gia tdng 5.42% WoW
chd yéu nhe nhém VIN), Dau khi (chi sé gia -0,58% WoW) va Chirng khodan (chi s6 gia di ngang).

< Xét theo quy mé von héa, dong tién tdng & nhém vén héa l&n va von héa nhd, gidm & nhém vén héa vira. Trong do, nhém
VN30 (GTGD BQ +9.9% WoW) tang tJ trong tir 56.4% [én mirc 61.4%, nhdm VNSML (GTGD BQ +12.7% WoW) vai t trong tang ti
5.0% én mutc 5.6%. Nguorc lai, nhdm VNMID (-13.9%) gidm t{ trong tir 38.6% xudng mirc 33.0%. Vé bién déng gid, nhdm VN30 co
hiéu suat tot nhat +2.68% va&i do rong lan tda lén hau hét cac co phiéu, trong khi dé céc c6 phiéu VNMID (+0.62% WoW) va VNSML
(+0.84% WoW) cho thay tAm Ly thj trudng van than trong vdi 2 nhom nay.

< Nhoém nha dau tw Ca nhan ban rong 4,535 tg dong. Nguoc lai, Khéi ngoai mua rong 4,419 tj déng, Nhdm Tu doanh mua rong 59
tg déng va Nhém nha dau tu T6 chire trong nudc mua rong 57 tg dong.

< Nhan dinh: Thi trudng dang budc vao ving nhay cdm khi VN-Index chi con céch dinh lich s&r khodng 30 diém, nhung da téng lai
phu thudc qué lén vao nhém cé phiéu ho Vingroup, khién dd lan tda yéu va tdm gy nha dau tu van than trong. V&i bén tuan ting
lién tiép va dong tién chua md réng sang cac nhdm von hda vira va nho, xac suat xuat hién mot nhip diéu chinh k{j thuat trong tuan
t&i 1a khé cao, chli yéu tap trung & céc cd phiéu da tdng ndng, trong khi cac c6 phiéu nén thap co thé it chiu dnh hudng hon. Trong
b6i cdnh nay, nha dau tu ngadn han nén han ché mua dudi va uu tién quan sat nhém Ngan hang — Ching khoén dang test day; con
nha dau tu trung han co thé tan dung nhip diéu chinh (néu cd) dé co cdu dan sang cac nhdm hang hda nhu Dau khi, Hoa chét va
Thép — nhirng nganh dang tich Gy tét va cé mic dinh gid hAp dan hon cho giai doan tiép theo.
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I Dién bién chi sé chirng khoan thé gi&i

Chi s6 thi trwerng thé gici

HD securities™

PAU TU THONG MINH

Lich sw kién cong bd thong tin tuan 50.2025

Quan trong

Dow Jones 47,955.0 1.4% 2.1% 12.7% 8.0% I,';“,ﬁ;'a' Trung Quée: Can Can Mau Dich Thang 11
S&P 500 6,870.4 0.9% 2.1% 16.8% 13.5%
Nasdag 23,5781 1.3% 2.5% 221%  19.5% E Mg: Bon Hang Nha May Thang 3
Europe 5,723.9 1.0% 2.8% 16.9% 14.8% , ,
Thir Ba [E—= MQ: Trién Vong Nang Luong Ngan Han

Japanese 50,433.0 2.3% -0.7% 26.5% 28.8% 09/12 ——— theo EIA
Korea 4,11.0 4.9% 4.0% 71.4% 74.2% BE=
China 3,925.6 0.3% -1.9% 17.1% 15.3% = "9 angsuat Fhi Nong Rghiep Hud
HongKong 25,924.5 -0.4% 1.2% 29.3% 27.0% ThieTe B e oo o e
Taiwan 27,980.9 2.3% 12%  215%  202% 10/12 — M&QuyetBinhLaiSuat
India 26,186.5 0.0% 2.7% 10.8% 6.4% Trung Quc: CPI Théng T
Indonesia 8,674.5 1.4% 3.3% 22.4% 16.6%
Thailand 1273.8 -0.2% -2.2% 9.0%  -12.0% - N
VietNam 17413 3.0% 52%  375%  37.4% LI}L:ZNam E Mg: Can Can Mau Dich Thang 9

Hang hoa EU: Eurozone hop bd trudng tai chinh
Brent Oil (USD/bbl) 63.8 1.0% 02%  -14.6% 11.6%
WTI il (USD/bbl) 60.1 1.3% 0.6%  -15.6% 1N.7% v Sa o ,
Gold (USD/ounce) 4,236.6 -0.9% 57%  60.4%  585% ;I'zh/t:'ZSau Trung Quée: Khoan Cho Vay Mo Thang 11

Yield Trai phiéu Chinh pha Mg x;itEl;lEr\r;':\ICO cdu danh muc qu{j ETF
U.S 1Y (%) 3.6 0.1% 05%  -129%  -13.9%
U.S 10Y (%) 41 1.0% 1.0% -9.6% -1.6%

Nguén: HDS Research
(*) D& liéu duoc cép nhat vao ngay 08/12/2025 3
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I D3 téang duy tri nhwng thanh khoan van & mirc thap HDSECUI‘ItIES F

PAU TU THONG MINH

. » . I Thanh khoan san HOSE
« VN-Index déng ctra tuan 49.2025 tai 1,741.3 diém, +50.3 diém (+2.98% WoW),

\ ‘ : , Chi s6 T3 VND
tiép tuc tang tuan thr 4 lién tiép. Thi truong cd ca 5 phién tang lién tiép voi 5000 90000
thanh khodn cé sy cai thién nhe v&i nhdm cé phiéu VIN tiép tuc déng vai tro dan 1800 80,000
dat khi déng gop 29.2 diém trong téng s6 50.3 diém cla chi s6 VN-Index. 1600 é%'%%%

+ Gia tri giao dich thj truwerng héi phuc khi trung binh phién dat 23,758 tg dong, 1‘:88 28»888
tang +3.8% so va&i tuan trudc, tuy nhién van duy tri & mic thap khi gidm -13.3% so 000 30,000
= s st | 5

« Dong tién ting & cac nhém nganh nhw Ngan hang, Thuc pham & B0 udng, Ban 600 HHMH|”H|||H"I”|| Hl ‘“H ‘ | | | 0
L& va Du lich & Giai tri, trong khi gidm & cac nhom nganh Bat déng san, Dich vu Tai \‘I/b‘ \\‘1(9 \ff? \Qﬁ” \fﬁ” \‘ff-’ \(ﬁ" ,\\‘f’ \‘L ‘ff’ \\‘L \‘L

, . . R A un 2 N e am LA oS @ S \'\ N
chinh, Hang & Dich vu Céng nghiép va Xay dung. Chi s0 gia tang o hau hét cac & & 043\ 0%\ 0%\ 0%\ 0%\ 0(,)\ A 0%\ & 0<0 &
nhém nganh, trong dé néi bat 1& nhém Ngan hang khi thanh khoan (An chi sé gia )

mmm T6ng GT (t VND) —— VN-Index

déu téng tot - déng vai trd dan dat bén canh nhém cd phiéu VIN, ngoai ra cé mot s6
nganh ghi nhan thanh khoan héi phuc nhu Thuc pham, Ban &, Thép. Nguoc lai, mot
s6 nhom van suy yéu vé thanh khoan lan chi s6 nhu Bat déng san (t( trong gidm tur
19.48% xubdng con murc 17.72% vd&i chi s6 giad tdng 5.42% WoW chd yéu nhé nhdm 100%
VIN), Dau khi (chi s6 gia -0,58% WoW) va Chirng khoan (chi s6 gia di ngang). 80%

I Tg trong cac nhém von héa

+ Xét theo quy md vén héa, dong tién tédng & nhém vén héa lén va vén héa nhg, 60%
gidm & nhém vén héa vira. Trong d6, nhom VN30 (GTGD BQ +9.9% WoW) téng ty
trong tlr 56.4% én muic 61.4%, nhdom VNSML (GTGD BQ +12.7% WoW) vai tg trong
tang tir 5.0% lén mic 5.6%. Nguoc lai, nhom VNMID (-13.9%) gidm t{ trong ti 20%
38.6% xu6ng muc 33.0%.

40%

0%
« V@ bién déng gia, nhdm VN30 c¢ hiéu suét tét nhat +2.68% vai do rong lan tda lén RO B B R O N B B
€ >N dc g? n -0 hied ALt D rong \ 'Q/\Q/ \Q, S q/\q/ (b\qx Qb\(b 0({)\‘7/ OQ)\(l/ 6\\‘7/ 0%\‘7/ 0Q)\‘T/ \0\‘?/ \ '{\\Q, 'Q/\q/
hau hét cac co phiéu, trong khi dé cac co phiéu VNMID (+0.62% WoW) va VNSML A <9\ PANSEPASSEPAN A SSAN P AN S AN A S
A il X on y f © SN SN S S CCE N LN N
(+0.84% WoW) cho thay tam lg thi truong van than trong véi 2 nhdom nay.
m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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I Khéi ngoai ddo chiéu mua rong HDSECUI‘ItIES

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

+ B0 rong cla thi trworng dong thuan véi da tang, khi s6 cd phiéu xanh ap ddo hon ! vic 142,800 9.7% 124.5
T s P Lo ) ] 2 MBB 25,150 8.2% 8.3

sO cO phiéu do (230 cb6 phiéu tang trén 146 co6 phiéu giam). Trong do, Nhom VN30 3 SAB 49800 730% 148
co hiéu suat tét hon khi s6 c6 phiéu xanh dp dao véi 24 c6 phiéu tang/ 6 cd phiéu 4 MWG 85,100 6.5% 21.5
giam. 5 CTG 51,500 5.1% 8.3

6 VHM 107,000 4.0% 17.5

* Nhém nha dau tw C4 nhan ban rong 4,535 tg dong. Trong do, ban rong nhom 7 HDB 32,950 3.0% 8.1
Ngan hang, Bién. Top ban rong gdm cdé céc cd phiéu: MBB, SSI, MSN, CTG, VJC, = =S & 700 Z00% Jlz

9 SSB 17,700 2.3% 7.6

GEE. 10 VPB 29,850 2.1% 15

a e 2 S N 2 e . 5 ; n VJC 207,500 2.0% 71.6
Nh?m nha dau tu: nwdc ngoai mua rongA 4,41? ty dong. Top rrlua rong la nhom 12 BID 37.800 19% 100
Ngén hang, Ban le. Top mua rong khodp lénh cua nudc ngoai gom cac ma: MBB, 13 HPG 27.000 17% 14.4
MWG, VJC, VNM, VPB, CTG. 14 VCB 58,300 1.6% 13.9

) ‘ o 15 PLX 34,400 1.5% 18.5

* Nhém Tw doanh mua réng 59 tJ déng. Top mua rong gom co6 cac co phiéu nhom 16 STB 49,200 1.2% 76
Dich vu Céng nghiép, Céng nghé véi Top mua rong gém céc c6 phiéu: SSI, VIX, STB, 7 MSN 78,200 1.0% 35.6
18 GAS 64,000 1.0% 12.8

FPUIGE, WL 19 VIB 18,650 0.8% 8.4

« Nhém nha dau tw T8 chirc trong nwéc mua rong 57 tg dong. Top mua rong gom 20 DGC 95,000 0.7% NS
, 2 . , . . . . L. . ° ; 0 21 TPB 17,400 0.6% 1.4

cac cO phiéu nhdm Hang & Dich vu Cong nghiép va&i Top mua rong gom cac co 55 ACB 54 350 0.4% 70
phiéu: ACB, GEX, SSI, MSN, VCB, MWG. 23 GVR 27,400 0.4% 17.5

i . o .. y o » s e . ) 24 FPT 96,200 0.1% 18.2

* Cac Qug ETF tiép tuc ban rong 199 ty dong trong tuan, chu yéu la cac quj ngoai o5 SHB 16,750 _0.3% 6.5
khi rat rong 291t déng; nguoc lai cac qugj ndi mua rong 92 tj déng,. Cac c6 phiéu 26 BCM 66,000 -0.9% 18.5

bi qug ban rong gém VIC, VHM, HPG, VCB, MSN. 27 VNM 63,400 -0-9% 152
28 LPB 48,100 -1.0% 13.9

29 VRE 33,800 -1.3% 15.8

30 SSI 32,250 -1.7% 17.1

Nguén: FiinX, HDS Research 5



I Nhém Ngan hang, Bat ddng san, Ban L& va Du lich & Giai tri dan dat da tang HDSECUI’itiES.I'

PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN TANG/GIAM CHi SO

24/10 31/10 o7/1 14/1 21/1 1THANG 3 THANG 6 THANG 9 THANG 1 NAM

Ngéan hang 24.1% 23.4% 25.0% 2.36% 1.71% -0.58% -8.27% 22.60% 18.70%  2595%  24.67%

20.7% 18.8% 5.38% 1217% 16.70%  36.89% 70.77%  140.51% 148.07% 151.05%

Bat dong san 20.6%

18.0% 17.9% 16.5% 0.39%  0.24% -3.06% -18.41% 24.20% 22.25% 26.12% 28.41%

Dich vu tai chinh 16.3% 18.5% 17.4%

Thye phdm va dé udng 6.2% 6.5% 6.9% 7.8% 1.05%  2.53% 5.68% 13.87% 23.53% 16.56% 16.15% 12.15%

Hang & Dich vu Cong nghiép 6.8% 6.3% 6.1% 6.8% 2.45% 3.01% 1.28% -1.17% 5.11% 1.75% 8.12% 2.60%

Xay dwng va Vat liéu 5.7% 6.1% 5.4% 5.6% 1.06% 0.11% 0.57% -1.98% 13.07% 9.50% 16.65% 14.32%

Ban & 2.9% 2.7% 2.9%

Tai nguyén Co ban 5.5% 5.1% - 4.8%

Du lich va Giai tri 1.6% 1.8% 2.3% 1.7%

5.98% 6.03% 6.84% 11.64% 29.95% 31.04%  28.25% 28.81%

0.56% -1.25% 0.41% -6.22% 13.43% 320%  20.74%  18.06%

461% 16.25% 15.93% 21.83% 28.65% 44.92%  45.59%  38.79%

Cong nghé Thong tin 3.6% 3.3% 3.0% 2.7% 2.6% 0.35% -2.87% -2.81% -4.89% -1.41%  -16.86%  -21.62% -23.42%

Héa chat 0.58% -0.98% -2.53% -5.96% 1.18% -9.97% -5.35% -5.26%
Dau khi -0.66%  -1.10% -4.70% -5.70% 18.75% 2.19% 10.28% 6.21%
Bién, nuwéc & xdng dau khi dét 0.28% 0.60% 1.46% -1.95% 3.68% 2.37% 4.13% 4.28%
Hang ca nhan & Gia dung 1.60%  3.76% 2.97% 3.38% 11.56% -1.77% -1.94% -3.62%

Y té 1.62% 1.83% 0.64% 1.54% 3.81% 3.14% 6.57% 4.96%

0O t6 va phu tung -0.26% -3.62% -7.00%  -10.90% 9.58% 8.68% 13.24% 11.14%

Vién théng 1.65%  -0.11% -3.16% -1.87% 4.86% -7.58%  -1272%  -15.26%
B3ao hiém 1.94% -0.85% 1.52% 3.60% 19.04% 7.75%  20.48% 16.13%

Truyén théng 2.74% 2.12% -0.07% -4.18% 8.18% 26.28%  30.40% 31.36%

Nguén: FiinX, HDS Research 6
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Khdi ngoai quay tré lai mua rong manh trong tuan HDSECUI’ItIES F

PAU TU THONG MINH

I Phan loai Nha dau tw I Téng gia tri mua ban NBT ca nhan trén HOSE
TG VND Chiss  15yNp
10,000 1,800 120 000
5,000 1720 400,000
1,700
80,000
0 — 1,650
60,000
1,600
-5,000 40,000
1,550
-10,000 1,500 20,000
41 42 43 44 45 46 47 48 49 0
B C3 nhan trong nudc  mm Nudc ngoai T6 chirc trong nudc 37 38 33 40 41 42 43 44 45 46 47 48 43
= Ty doanh ——VN-Index B T6ng GT mua B T6ng GT ban
I Top C6 phiéu anh hwéng dén chi sd VN-Index I Top 10 c6 phiéu c6 GTGD lé'n nhat
Pong gop chi s6 Tg VND
250 12,000
20.0 10,000

15.0 8,000

10.0 6,000

5.0 l l 4,000
5.0 0
VIC SHB ss| VIX MBB VPL HPG MWG  FPT VPB

VIC VHM VPL MBB CTG BSR LPB GEX VNM  GMD

Nguén: FiinX, HDS Research 7/



I Nhom von hoa l&n tiép tuc dan dat thi trwong

HD securities -

PAU TU THONG MINH

l chi sé theo nhém vén hoa
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I Gia tri giao dich theo nhém vén héa

Tg VND
45,000
40,000
35,000
30,000
25,000
20,000
15,000
10,000
5,000

0

?

13/12/24
03/01/25
24/01/25
14/02/25
07/03/25
28/03/25
18/04/25
09/05/25
30/05/25
20/06/25
1/07/25
01/08/25
22/08/25
12/09/25
03/10/25
24/10/25
14/1/25

——VN30 ——VNMID

<
=z
(90}
<
=

?

05/12/25

05/12/25

I Bién dong chi sd nganh (% thay doi)

Cbong nghé Thoéng tin

Dich vu tai chinh

B4t dong san

Bao hiém

Ngén hang

Bién, nudc & xéng dau khi dot
Vién thong

Du lich va Gidi tri

Truyén théng

Ban L&

Y té

Hang ca nhan & Gia dung
Thuc phadm va dd udng

O té va phu tung

Hang & Dich vu Céng nghiép
Xay dung va Vat liéu

Tai nguyén Co ban

Hoa chét

Dé&u khi

2% -1% 0% 1% 2% 3% 4% 5% 6% 7%

Nguén: FiinX, HDS Research &



A 2 . 2 A ’ . 2 s HD o 1.
Khoi ngoai quay tro’ lai mua rong chu yeu nhém Du lich va Giai tri Securities

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tJ VNB)

Ban (& ||
B&o hiém |
B4t d6ng san [
Coéng nghé Thong tin ||
DAu khi |
Dich vu tai chinh [ |
Bién, nudc & xéng dau khi dot |
Du lich va Giai tri
Hang & Dich vu Céng nghiép ||
Hang cé nhan & Gia dung |
Hoa chét |
Ngéan hang I
0O t6 va phu tung
Tai nguyén Co ban ||
Thuc phdm va dé udng
Truyén théng
Xay dung va Vat liéu [ |

Y té

-2,000 0 2,000

I Giao dich NBT nwéc ngoai (theo tuan)
TG VND
6,000 0

T3 VND

4,000 -20,000

2,000
LELLE

-40,000
0

-2,000
-4,000
-6,000

-8,000 -120,000
36 37 38 39 40 41 42 43 44 45 46 47 48 49

-60,000
-80,000

-100,000

mmm T6ng GT rong —— Ly ké tr ddu ndm

I Top cd phiéu mua ban rong
T4 VNB
4,000
3,500
3,000
2,500
2,000
1,500
1,000

500
-500
-1,000

4,000
VPL MBB MWG vVJC VNM VHM VCB ACB VIX SSlI

Nguén: FiinX, HDS Research 9



I Tw doanh mua rong chl yéu nhém Chirng khodn va Bat dong san

B Giao dich NBT Ty doanh theo nganh (tj VND)

Y té

Xay dyng va Vat liéu
Truyén théng

Thuc pham va dé uéng

Tai nguyén Co ban

O t6 va phu tung

Ngéan hang

Hoa chét

Hang ca nhan & Gia dung
Hang & Dich vu Cong nghiép
Du lich va Giai tri

Pién, nudc & x8ng dau khi dot
Dich vu tai chinh

DAu khi

Cong nghé Thoéng tin

Bat dong san

Ba&o hiém

Ban &

-600

n
]
|
.
-
|
!
|
1
1
I
I
]
I
I
400  -200 0 200 400

I Giao dich Tw doanh (theo tuan)

T§ VND

3,000
2,000
1,000
0
-1,000
-2,000
-3,000

40

4

42 43 44

= T6ng GT rong

I Top cd phiéu mua ban rong

T3 VND

300
200
100
0
-100
-200
-300
-400

-500
600

45

46

HDSecurities"

PAU TU THONG MINH

T3 VND

0

-1,000
-2,000
-3,000
-4,000
-5,000
-6,000
-7,000

47 48 49

—— L0y ké tir dau ndm

SSI

VHM

VIX STB

FPT

MWG

DBD

HDB FRT MBB

Nguén: FiinX, HDS Research 10



2 4 ” A g m 1r
I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES :

PAU TU THONG MINH

M3 Von hoé (tg VND) GidaCP Thay ddi Gia KLGD TB 3M GTGD TB 3M (tJ VND) Gia thap nhat 52 tuan  Gia cao nhat 52 tuan PE PB  Xu hwéng

1 VHM 438,493 107,000 4.0% 6,346,613 671.0 37,750 127,000 17.5 20 Tich cuc
2 MBB 202,583 25,150 8.2% 28,143,443 744.9 20,650 32,400 8.3 1.6 Tich cuc
3 MWG 125,817 85,100 6.5% 8,346,461 670.4 46,250 85,800 21.5 4.0 Tich cuc
4 GEE 82,936 226,600 15.0% 1,087,212 163.8 29,300 223,000 249 1A Tich cuc
S SAB 63,872 49,800 7.3% 1,035,150 491 42,600 58,100 14.8 2.8 Tich cuc
6 EIB 42,377 22,750 34% 12,325,355 300.1 15,600 31,100 13.8 1.6 Tich cuc
7 MSB 41,028 13,150 0.0% 13,458,620 176.3 10,000 18,500 7.6 1.0 Tich cuc
8 PNJ 31,249 91,600 0.7% 709,242 63.0 62,800 99,600 13.2 2.6 Tich cuc
9 FRT 217,248 160,000 8.8% 755,164 105.0 123,000 206,000 442 8.8 Tich cuc
10 VCG 15,803 24,600 3.6% 9,707,780 257.5 17,250 28,600 4.0 1.4 Tich cuc
n DBC 10,757 27,950 4.9% 4,928,896 135.1 21,950 35,950 6.7 1.4 Tich cuc
12 PC1 9,501 23,100 6.5% 3,039,974 73.5 18,450 31,300 16.8 1.6 Tich cuc
13 PHR 7,859 58,000 4.3% 244,758 13.7 40,850 68,000 1.7 2.0 Tich cuc
14 TLG 5,915 67,400 21.4% 243,369 14.0 42,850 71,200 14.0 2.3 Tich cuc
15 PTB 3,447 51,500 1.2% 208,609 10.4 46,850 67,300 7.5 1.1 Tich cuc
16 VIC 1,100,421 142,800 -45.2% 5,549,426 1,102.0 39,900 275,000 124.5 7.6 Tiéu cuc
17 vCB 487,136 58,300 1.6% 4,868,685 301.7 52,500 96,800 13.8 2.2 Tiéu cuc
18 MSN 113,071 78,200 1.0% 10,286,411 840.8 50,300 88,500 35.6 3.4 Tiéu cuc
19 GVR 109,600 27,400 0.4% 2,509,010 70.6 22,300 34,950 17.5 1.9 Tiéu cuc
20 STB 92,753 48,200 12% 10,402,248 565.0 32,400 61,000 7.6 1.5 Tiéu cuc
21 SSli 66,948 32,250 -1.7% 37,678,671 14211 20,600 42,450 17.1 2.2 Tiéu cuc
22 HCM 24,677 22,850 3.2% 9,579,226 240.6 20,850 32,450 16.5 2.3 Tiéu cuc
23 SBT 21,549 25,200 0.8% 1,457,337 36.2 11,700 26,900 26.6 2.0 Tiéu cuc
24 DXG 18,002 18,650 -0.8% 22,781,165 4777 12,300 24,200 46.5 1.5 Tiéu cuc
25 VTP 12,093 99,300 0.3% 818,365 86.4 94,600 170,000 316 6.9 Tiéu cuc
26 ANV 7,548 28,350 -3.1% 2,772,057 81.8 12,400 33,350 10.0 2.1 Tiéu cuc
27 CTS 7,466 35,100 3.1% 1,826,021 73.3 25,400 44,900 12.2 27 Tiéu cuc
28 HHV 7,188 14,450 1.4% 9,533,358 145.1 10,000 16,750 13.1 1.2 Tiéu cuc
29 HT1 5,838 15,300 -2.9% 639,143 1.3 9,300 20,100 28.4 1.2 Tiéu cuc

Ngudn: HDS Research 11
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dinh lich s&r ghi nhan vao gilra thang 10 khodng 30 diém. Tuy  BB202 165 1763 160475 mlu*w*, oy M"y‘-g
nhién, viéc nhdm cé phiéu ho Vingroup déng gop “qué nhiéu” cho chi  MAS0doss 0 16798
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s0 chung, khéng phan énh dung trang thai danh muc clia da phan nha  MA10dess0 164834 ~. ’”ﬁ{

dau tu lic nay khién tdm Y nha dau tu vo cung than trong. Viéc da
tang cla chi s6 phu thudc qué lén vao mot nhdm cé phiéu khién thi
truong tr& nén nhay cadm, va theo quan sat clia chung t6i, xac suét
xuét hién nhip diéu chinh trong ngan han dang gia tang Tuy nhlen
néu xuét hién diéu chinh thi ép luc chot loi sé chi geu roi vao céc cb
phiéu tédng noéng, trong khi nhiéu c6 phiéu dang & nén thap cd thé
khéng bi danh hudng dang ké. D4y cling la co hdi phu hop dé nha dau
tu co cAu danh muc.

- Kich ban
* Co s&: khd nang xuét hién nhip diéu chinh ki thuét, dao ddng
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Volume 895.768M

RSI14 66.04

quanh vung 1,725-1,745 diém, do dong tién chua lan toa. MACD 1226 close 9 © 51 2372 14.21 PN
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* Tich cwe: Néeu nhdm Ngan hang — Ching khoan duy tri duoc da s ses—r ‘)lu g gy ..,\,—-'-ﬁ:% st
hoi phuc, co thé kiém dinh lai vung 1,750 va hudng lén 1,765-1,775. —
= Tiéu cwe: Ap luc chét loi gia tdng va thiéu nhom dan d&t méi, co ™8 Theha T Thng4  ThingNim  Things Thing 7 ThngTam  Thingd  Thang0 Thing 11 Thang Mudi hai

thé Ui vé ho tro 1,700-1,710, noi luc cau cé kha nang quay tré lai.

« Nhan dinh: Thi trung dang budc vao viing nhay cdm khi VN-Index chi con céch dinh lich st khodng 30 diém, nhung da tang lai phu thudc qua lén vao nhém
cd phiéu ho Vingroup, khién dé lan tda yéu va tadm Ly nha dau tu van than trong. Véi bdn tudn téng lién tiép va dong tién chua mé rdng sang cac nhém vén hda
vira va nhd, xac suéat xuat hién mot nhip diéu chinh ki thuat trong tuan t&i & kha cao, chd yéu tap trung & céc c6 phiéu da tdng ndéng, trong khi cac c6 phiéu
nén thap coé thé it chiu dnh hudng hon. Trong b6i cdnh nay, nha dau tu ngdn han nén han ché mua dudi va uu tién quan sat nhdm Ngan hang — Chirng khoan
dang test day; con nha dau tu trung han cé thé tan dung nhip diéu chinh (néu co) dé co cau dan sang cac nhdm hang hoa nhu DAu khi, Héa chat va Thép —
nhitng nganh dang tich liy t6t va cé mic dinh gia hap dan hon cho giai doan tiép theo.
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BAU TU THONG MINH

I Tin Qudc Té trong tuan qua

PCE thudc do lam phat yéu thich ha nhiét xuéng 2.8% trong thang 9,
Fed rong dudng ha (ai suét

Chinh phl Mg trd hon 11 tg USD l&i vay moi tuan, no cong & luc can
kinh té chinh ndm 2026

No trai phiéu Kho bac M{ |an d4u tién vuot mée 30.000 tg USD

Viéc lam tw nhan M{ bat ngd gidm 32,000, Fed nhiéu kha nang phai
gidm &i suét

B trwéng Tai chinh M{j Scott Bessent cho biét chi tiéu von clia M{
da tang 15% va xu hudng nay sé& ho tro tdng trudng viéc lam trong
thoi gian toi

UNCTAD: Kinh té toan cau sé "ddm chan" & murc tang trudng 2,6% vao
nam 2026

Nén kinh té dau tau Eurozone dang trong khiing hodng sau

New York Times dua tin M{ d& tam diung x |y moi hd so nhép cu,
gbm don xin thé xanh va nhap quéc tich, dbi vdi cong dan dén tir 19
quoc gia

Bat chap thué quan Mg, théng du thuong mai Trung Quéc lan dau
vuot 1,000 tg USD

Céc tinh phia Nam ddy nhanh gidi ngan vén dau tu céng cudi ndm
2025, thuc day phat trién ha tang va tang truéng kinh té ving

Trung Quéc gom manh USD dé ha nhiét da tdng néng cla déng noi té

Bat dong san lao déc, tiéu dung tri tré, gidm phat &m i: Trung Quéc
budc vao ndm 2026 véi nhiéu ndi lo

Bién mat trori tai Trung Quéc tiép tuc bung né chi 10 thang cong suét
b6 sung dat 252,87 GW. Song, cac doanh nghiép trong nganh lai bao
thua 6 ndng

Ngan hang Thé gi&i: Cac nén kinh té dang phat trién chi trd ng & muc
kg luc

Chau A g4y manh phat hanh trai phiéu bang euro, gidm phu thudc vao
usD

Ngan hang Standard Chartered da diéu chinh nidng du bdo tang
trudng GDP cla Trung Quéc trong ndm 2026 tir mirc du bao 4,3%
trudc do lén muc 4,6%

Trai phiéu toan cau bj ban thdo sau khi Nhat Ban bao hiéu nang l&i
suét

Thi trwdrng lwong thue toan cau tiép tuc ghi nhan thang gidm gia
thir ba lién tiép trong thang 11

Airbus xac nhan gdp van dé chat luong san xuét lién quan dén tdm kim
loai trén mot s6 may bay dong A320. Trudc do, hang vira ra lénh thu
hoi 6,000 may bay A320 vi sy c6 phan mém

Gia dau thé lao déc 2% khi nha dau tu cadn nhic dén céc cudc dam
phan Ukraine va quyét dinh chinh sach quan trong ctia Fed trong tuan
nay

Nguén: HDS téng hop 13
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I Tin Trong Nwérc trong tuan qua

Quéc hdi budc vao tudn lam viéc cubi tr 08-11/12 clia Ky hop thi 10
Ngan hang Nha nwéc trong tuan tir 1-5/12 d& bom rong hon 35.000 tg
déng trén thi truong lién ngdn hang khi luong lén cac khoan cho vay
cam cb gidy td co gid ddo han

Phé Thong déc: Tin dung nén kinh té da dat 18,2 triéu tJ, tdng 16,56%
so v&i dadu ndm

1 thang nam 2025: CPI| tang 3.29%, lam phat co ban tang 3.21% so
v@i cung ky nam trucc

Muw&i mét thang ndm 2025, chi s6 san xuét cong nghiép tang 9.3% so
v@i cung ky nam trudc

Viét Nam xuat siéu hon 20.5 tg USD trong 11 thang ndm 2025

Gidi ngan von dau tw cong dat 60,6% ké hoach, cao hon cung ky
nam 2024

Thi twéng: Huy déng tdi thiéu 35% nguén luc x& hdi cho cac du an
chéng sat l&, han man BBSCL

Stra d6i Nghi quyét 98: Chinh phii dé xuat thanh lap khu thuong mai
tw do TPHCM

Chinh pht phé duyét Danh muc céc cong trinh, du dn quan trong quéc
gia, trong diém nganh ndng luong

OECD: Kinh té Viét Nam tiép tuc gitt virng da phuc hoi trong giai doan
2026-2027

Thién tai 2025 pha v& hang loat kg luc, gay thiét hai 97.000 ty
déng

ﬁng Dominic Scriven (Dragon Capital): Viét Nam dang & pha phuc
hoi, loi nhudn doanh nghiép sé di lén

Cuc Hang khong Viét Nam du bdo nganh hang khéng sé cd nam tang
trudng manh mé vao 2026 v&i muc tiéu van chuyén 95 triéu hanh
khach va 1.6 triéu tdn hang hda, tuong rng tdng 13% vé hanh khach
va 15% vé hang hda so véi ndm 2025

Ha N6i sip ra mat qu{ dau tu mao hiém, quy md ban dau 600 t(j déng

Qua 11 thang nam 2025, tong kim ngach xudt khau néng ldm thay
san udc dat 64,01 tg USD, tang 12,6% so v&i cung ky nam trudc, vuot
con s6 k{ luc clia ndm 2024 (62,4 t(j USD)

BBQH: Can sém cd 16 trinh cu thé dé dan bd co ché phan b6 'room' tin
dung

Theo Cuc Théng ké (Bé Tai chinh), thu hut dau tu nudc ngoai trong
11 thang cla nam 2025 tiép tuc ghi nhan nhitng con s tich cuc vdi s
von dang ky dat gan 33,7 tg USD

Ha Noi: Thu ngan sach trong 11 thang 2025 vuot 21,6% dy toan va
tang 39,6% so vai cung ky 2024

Xuat khau rau qua 11 thang nam 2025 dat 7,8 t§ USD, téng 18% so
Vi cung ky, trong khi sau riéng va dira tiép tuc gitr vai tro cha luc,
dong gop lén vao tang trudng cla toan nganh

Ngudn: HDS téng hop
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HDB: NHNN vira cé vén ban chap thudn tédng von diéu & thdng qua
phuong an trd c6 tic bang c6 phiéu va phat hanh cd phiéu thudng
cho c6 d6ng hién hitu, véi tdng tg (& phat hanh [&n tdi 30%

Vingroup &n k& hoach thanh l&p céng ty con co von 28 triéu USD tai
Congo. Vingroup chuén bj déng loat khéi déng 4 du &n hon 120.000 ty
tai Ha Tinh trong ngay 19/12

Vietjet don 22 tau bay mai trong dip Noel, tiép tuc birt pha vaéi déi tau
hang dau khu vuc

ACV dé xuat ldm chi dau tu giai doan 2 clGa sén bay Long Thanh, du
tinh chi 80,000 tg déng

VCI ra Nghi quyét phé duyét phuong an phat hanh tréi phiéu ra cong
chung, tng gia tri chao ban theo ménh gia tdi da 3,000 t( déng trong
3 dot

POW sé& chot ngay giao dich khdng hudng quyén vao 10/12 dé thuc
hién 3 phuong &n chao ban va phat hanh c6 phiéu, véi téng sb luong
gan 726 triéu cp. Sau dot tédng von nay, von diéu L& clia PV Power du
kién nang lén gan 30.7 ngan ty déng

Phan bén Ca Mau diéu chinh ké hoach sau khi vuot muc tiéu 200%
lgi nhuén trong 9 thang

TLG: Ly ké 10 thang, Tap doan Thién Long thuc hién 84% ké hoach
doanh thu. Tap doan Kokuyo (Nhat Ban) théng bao s& mua toan b cd
phan cla Coéng ty Thien Long An Thinh (TLAT) — ndm gilt 46,82% c6
phan Thién Long

CTG thong bao ngay dang ky cudi cung phat hanh c6 phiéu dé tra co
tic tr nguén loi nhuén con lai ndm 2021, 2022 va giai doan 2009-
2016 la ngay 18/12/2025 ty & thyc hién quyén la 44,63%

CEO Masan Consumer: Mu6n tiép tuc c6 tirc 50-80%, xay 16 thuong
hiéu manh

Téng Giam ddc Lucas Loh: Nam Long d&t muc tiéu doanh sd céc
nam t&i dat 20-30 ngan tg dong/nam

Coteccons tham gia thi cdng san bay quéc té Gia Binh

PVN vira cong b6 két qud 11 thang dau ndm véi téng doanh thu udéc
dat 990.000 tj dong, tdng 9% so vai cung ky 2024

VIC: Du an LNG l&n nhéat phia Béc clia Vingroup tré thanh du an trong
diém quéc gia

OIL vira théng qua ké hoach lap doanh nghiép mdi dé budc vao thi
truedng nhién liéu bay

G6 Blirc Thanh thau tdm khu nha xudng tri gia 150 tg tai TPHCM
Pomina cho biét s& t6 chirc Pai hoi c6 déng bat thudng trong thang
12, tp trung trinh B&o cdo tai chinh 9 thang va phuong én tai cau tric
PTB: Ngay 15/12 sé chét danh sach c6 déng thuc hién quyén mua cd
phiéu phat hanh thém. PTB s& chao ban gan 13.4 triéu cp cho c6 déng
hién hitu theo ty |& 5:1, v&i gid ban 12,000 déng/cp

TNG udc tinh doanh thu 11 thdng dau nam 2025 dat 7,994 t(j dong,
tédng 756 tg dong -tuong duong 10% so vai clng ky

Nguén: HDS téng hop 15
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www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH
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TUYEN BO MIEN TRU TRACH NHIEM
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CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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