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< VN-Index déng clra tuan 48.2025 tai 1,691 diém, +36.1 diém (+2.18% WoW), duy tri da hdi phuc th* 3 sau chudi 4 tuan gidm
lién tiép. Dong tién trong tuén van chua thuc su quay lai phdn éanh tdm LY nha dau tu van dang than trong bat chap chi sé dang
hoi phuc nhiéu tuan lién tiép. Gia tri giao dich thj trudng tiép tuc &m dam, khi trung binh phién van & murc rat thap chi dat 22,882 t(
déng, tdng +5.6% so vai tudn trudc, gidm -27.9% so vaéi trung binh 5 tuén.

< Dong tién trong tuan tiép tuc phan héa manh khi gidm & cdc nhdm nganh Ngan hang, Thép, Xay dung, Héa chat véi chi sé gia da
phan di ngang hodc tiéu cuc, dong tién tdng & nhom Bat ddng san, Chirng khoan, Thuc pham, Khai khodng, Hang khong véi chi s6
gia tang.
< Xét theo quy m6 von héa, dong tién tang & nhém von héa lén va gidm & 2 nhém von héa & nhd. Nhom VN30 (+13.0% WoWw)
tédng ty trong tlr 52.6% l&n mic 56.4%, nhém VNMID (-1.9% WoW), t trong gidm tir 41.5% xudng mirc 38.6%, nhém VNSML (-9.5%
WoW) gidm ty trong tir 5.9% xuéng mic 5.0%. Vé bién ddng gia, nhdm VN30 cé hiéu suét tot nhat khi tdng +1.26% WoW nhung do
lan tda van con han ché, nhém VNMID tdng +0.65% WoW trong khi nhém VNSML gidm -0.97% WoW, dong tién van chua quay lai
v&i nhém von hda nhd, bat chdp mét bang gia thap.

L)

<+ Nhoém nha dau tw T chirc trong nwérc mua rong 2,297 t§ dong va Tw doanh mua rong 934 t§ dong. Nguorc lai, Nhdm nha dau
tu Cé nhan trong nudc ban rong 2,661 tg déng va Khéi ngoai ban rong 571t déng.

< Nhan dinh: Trong béi cdnh thj truorng budc vao giai doan nhay cdm vé méat tdm g khi chi s6 tién sat viing cdn quan trong, dién
bién tdng diém gan day cla VN-Index cho thay luc d& tir cac cd phiéu tru van hién dién nhung chua dd dé tao nén cho mot xu
hudng birt pha bén virng. Dong tién ndi tiép tuc than trong, do lan tda yéu va su léch pha gilta nhip tang cla chi s6 v&i hiéu suét
danh muc khién tdm g nha dau tu khd chuyén sang trang thai “risk-on” trong ngdn han. Tuan t&i, kich ban co s& van a dao déng
tich Ly quanh viing 1,700 diém vai kich ban tich cuc phu thudc vao su ddng thuan clia nhém Ngan hang — Ching khodn dé gitr chi
s6 trén 1,700 va hudng lén 1,720-1,730; nguoc lai, néu danh mat ving 1,670 c6 thé kéo chi sd vé 1,645-1,655 trudc khi xuat hién luc
cau can bang tré lai. Trong boi cdnh ddng luc ngdn han chua dd rd rang, chién luoc wu tién van la han ché trading T+ va tap trung
gia t&ng vi thé trung han & céc nhdm da diéu chinh sdu cé nén tang co ban tot nhu chirng khoén, ngdn hang, cung vaéi cac nhém
hang hoa va cong nghé.
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PAU TU THONG MINH

Chi s6 thi trwerng thé gici

Dow Jones 47,76.4
S&P 500 6,849.1
Nasdag 23,365.7
Europe 5,668.2
Japanese 49,333.0
Korea 3,916.5
China 3,904.9
HongKong 26,087.5
Taiwan 27,626.5
India 26,203.0
Indonesia 8,520.1
Thailand 1,263.6
VietNam 1,691.0
Hang hoa
Brent Oil (USD/bbl) 63.3
WTI Qil (USD/bbl) 59.5
Gold (USD/ounce) 4,273.8

Yield Trai phiéu Chinh pha Mg
U.S 1Y (%) 3.6
U.S 10Y (%) 4.0

(*) Dir liéu duoc cép nhét vao ngay 01/12/2025
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2.2%
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-0.1%
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-0.1%
-0.1%

0.3%
0.1%
-1.5%
0.1%
-5.8%
-4.6%
-1.3%
0.6%
-2.2%
1.9%
4.3%
-3.6%
0.6%

-2.7%
-2.5%
6.8%

-2.4%
-1.6%

12.2%
16.5%
21.0%
15.8%
23.7%
63.3%
16.5%
29.9%
19.9%
10.8%
20.3%
-9.8%
33.5%

-15.2%
-16.6%
61.7%

-12.9%
-11.8%

6.6%
13.3%
20.4%
17.0%
28.2%
59.6%
16.1%
33.3%
21.5%
7.9%
20.9%
-12.1%
36.1%

-11.8%
-12.4%
61.3%

-15.6%
-3.8%

Lich sw kién cong b6 thong tin tuan 49.2025
Th Hai * Viét Nam: Chi S6 PMI San Xuét cua Nikkei
01/12 Thang 11
E MQ: Chi S6 PMI S&n Xuét clia ISM Thang 11
;27123 BE= \g: Cho tich Fed Powell phat biéu
: Chi S6 Gia Tiéu Dung (CPI) Thang 1
The Tv  BE= 5. pvi H3n Hop clia S&P Global Thang T
03/12 ———
: PMI H6n Hop clia S&P Global Thang 11
Thir Nam BE= ;56 Nghi Tro Cap That Nghidp Lan Dau
04/12 ]
: Doanh S6 Ban Lé Thang 10
Thlj‘ Séu ~ bl A~ . ~ e z
Mg: Chi S6 Gia PCE L6i Thang 9
05/12 J °

Mg: Chi Tiéu Ca Nhan Thang 9
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l VN-Index hoi phuc nhwng dong tién tiép tuc “thiéu hut” HDSECUI‘ItIES i

PAU TU THONG MINH

I Thanh khoan san HOSE

e » 2 . .2 2 hi s6 Tg VND
* VN-Index ddng cwa tuan 48.2025 tai 1,691 diém, +36.1 diem (+2.18% WoW), duy 20'088 990 000
tri da hoi phuc thir 3 sau chudi 4 tuén gidm lién tiép. Thi truong co 4 phién tang 1800 80,000
diém va chi cé 1 phién gidm diém duy nhét vao gilta tuan, dong tién tuén van chua 1,600 é%‘%%%
thuc sy quay lai phdn anh tAm | nha dau tu van dang than trong bat chap chi s6 1,400 50,000
dang héi phuc nhiéu tuan lién tiép. 1,200 40,000
o000
+ 61d i glao dich tn tumg iép to am dam, ko ung oinn pien wen win =20 i || ‘0000
48.2025 van & murc rat thap chi dat 22,882 t( dong, tang +5.6% so véi tuan trudc, 600 o e o . 0
) . . s [P
giam -27.9% so va&i trung binh 5 tuan. \\\q’ \q/\q’ 0\\(1’ 0q/\q/ O(b\q’ Qb\q, 003\(]’ OQ,\ @\Qiog%\% 0‘5\ \0 \0\ \\\\
‘ o NP\ R RSN S AN
« Dong tién trong tuan tiép tuc phan héa manh khi gidam & cdc nhom nganh Ngan B i
hang, Thép, Xay dung, Héa chat v&i chi sd gid da phan di ngang hodc tiéu cuc, - Tong GT (ty VND) VN-Index
dong tiéen tang q nhom Bat dong san, Chung khoan, Thuyc pham, Khai khoang, Hang I T§ trong céc nhém vén héa
khong véi chi s6 gia tang.
100%
« Xét theo quy moé von héa, dong tién tdng & nhém von héa lén va gidm & 2 0%
nhém vén héa & nhd. Nhom VN30 (+13.0% WoW) tang tJ trong tir 52.6% [&n murc
56.4%, nhém VNMID (-1.9% WoW), t§ trong gidm tir 41.5% xuéng muc 38.6%, nhom 60%
VNSML (-9.5% WoW) gidm ty trong tir 5.9% xudng murc 5.0%. 40%
R en A 0o 2 2 g Ny oA ~ - 20%
» Vé bién dong gia, nhom VN30 co hiéu suat tot nhat khi tang +1.26% WoW nhung ’
d6 lan tda van con han ché, nhdm VNMID tang +0.65% WoW trong khi nhdm VNSML 0%
gidm -0.97% WoW, dong tién van chua quay lai v&i nhém vén héa nhd, bat chap \\\Qy \q/\q/b‘ 0\\(630(1/\‘1330\“1/ 0v\‘lf 0<o\‘f/"’O@\‘ﬁJ6\\(1330%\‘1330%\qio \0\‘?fJ \Q\Qf) \\\\"f)
mat bang gia thap. ARSI AN SRR & AN @
m VN30 m VNMID VNSML
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I B0 rong thi trwong tiep tuc di ngwoc vei da tang cua chi so Index Securities

PAU TU THONG MINH

Gid déngcira (D) % thay déigia1tudn  P/E co ban

+ B0 réng cua thi trwdrng tiép tuc khéng dong nhat véi da tang cla thi truérng, 1 vic 260,400 13.4% 13.9
khi S8 o8 bhicu &b d3o h 2 hia h (149 & Dhi&u 15 trén 209 o8 phié 2 VNM 64,000 6.8% 154

i sO cO phiéu ap dao hon c6 p |eulxan ( c6 phiéu tang Een ’ cop |r?u 3 VRE 34,250 5.4% 16.0
gidm). Trong dé, Nhdm VN30 ciing thiéu su lan tda khi chi cé 13 c6 phiéu tang diém 4 VJC 203,500 4.6% 703
trén 17 c6 phiéu gidm, ch yéu tang diém nh& cac cé phiéu tru VIC (+13.4% WoWw), 5 VHM 102,900 3.6% 6.8
VNM (+6.8% WoW), VRE (+6.4% WoW). IV £2,0100 el L=

7 VPB 29,250 2.5% n.2

+ Nhém nha dau tw Ca nhan ban rong 2,661 tJ dong. Trong dd, ban rong nhom 8 GAS 63,400 2.4% 12.7
Dich vu Tai chinh, Ng&n hang. Top ban rong gbm cé cac cb phidu: SHB, VIX, VPB 9 SHB 16,800 0-9% 65

1ch Vi N9 g- 1op 99 pINEL S Snis, TR, R 10 SSB 17,300 0.9% 7.4

VNM, MWG, HDB. 11 TPB 17,300 0.3% 7.3
. e . . e o 12 MBB 23,250 0.2% 77
* Nhom nha dau tw nwéc ngoai ban rong 571 ty dong. Top ban rong la nhom Bat 13 LPB 48,600 0.1% 14.0
dong san. Top ban rong khdp lénh clia nudc ngoai gom cac méa: VCB, VIC, VRE, VJC, 14 MWG 79,900 -0.1% 20.2
ACB, VCI. 15 MSN 77,400 -0.1% 35.2
16 PLX 33,900 -0.2% 16.2
+ Nhém Tw doanh mua rong 934 t déng. Top mua rong gém c6 cac c6 phiéu nhém 17 CTG 49,000 -0.2% 7.9
Hang & Dich vu cdng nghiép, véi Top mua rong gém cac c6 phiéu: GMD, TCB, POW, 12 B\/(lji 23%2%% 822;0 %5‘;
] -U. (s} .
MWG, VJC. 20 SAB 46,400 -0.6% 13.8
a A an 2 o a N o 4R 5 21 BID 37,100 -1.3% 9.8
* Nhoém nha dau tw To chirc trong nwéc mua rong 2,297 ty dong. Top mua ron ’

ELTIAE (] e (e fene wreinie, Bt s e, Se=s i v fieinieh TOg el i 22 TCB 33,750 15% 10.9
gom cac c6 phieu nhdm Ngan hang v&i Top mua rong gom cac co phiéu: SHB, VIX, 23 GVR 57300 1.8% 17.4
VJC, VRE, SSI, VCB, MWG. 24 ACB 24,250 -1.8% 72

) ) i ] 25 DGC 94,300 -2.6% n4

« Cac Qu{ ETF tiép tuc rit rong 124 tg déng trong tuan. Cu thé, cac qu ngoai rut 26 VCB 57,400 27% 13.7
rong 276 tg déng, chi yéu tir quj Fubon FTSE Vietnam ETF (-178.7 t( dong); céc 27 HPG 26,550 -3.1% 14.2
N 8 2 an A 2 N P 28 FPT 97,100 -3.7% 18.4

qug ndi mua rong 152 ty dong, tap chung o qug VFM VN30 ETF (159.5 ty dong. 29 v 32.800 4.4% 174
30 STB 48,600 -5.3% 7.5

Nguén: FiinX, HDS Research 5



I Nhém Bat ddng san va Hang khong tiép tuc dan dat da ting

Tang gidm Dong tién va Chi s6 theo nhém nganh

Bat dong san
Ngan hang
Dich vu tai chinh

Thyc pham va dé udng

Hang & Dich vu Cong nghiép
Xay dwng va Vat liéu

Du lich va Giai tri

Tai nguyén Co ban

Ban L&

Héa chat

Cdng nghé Thong tin

Bién, nwéc & xdng dau khi dét
DAu khi

Hang ca nhan & Gia dung

Y té

O 6 va phu tung

Bao hiém

Vién théng

Truyén théng

10/10 17/10

24.13%

16.34%

5.99% 6.17%
s oo
5.48%  5.69%
1.64%

5.52%

0.21%
0.69%

TY TRONG DONG TIEN

24/10 31/10

20.68% 20.60%
23.37%

18.51%  17.35%

6.50%

6.25%

6.06% 5.42%
1.80% 2.27%
soo% (3850
2.86% 2.71%

2.56%

0.54%
0.16%
0.49%

17.99%

o7/1 14/1

18.82%

19.69%

17.87%

16.52%  18.41%

6.92%
6.10%
5.57%

1.71%
4.79%

2.93% 2.45%
277%  3.24% 2.32%
4.53%  326%  2.96% 2.70%

1.00% 1.00% 1.09% -
2.38% 2.12%

0.69%

1 TUAN

6.64%
-0.58%
-0.02%

1.58%
-0.74%
-0.95%

11.80%

-1.52%

0.18%

-1.49%

-3.17%

0.42%
-0.38%

2.27%

0.40%
-3.22%
-2.62%

-1.68%
-0.55%

2 TUAN
171.75%
-0.63%
1.63%
0.04%
-3.56%
-0.79%
17.19%
-1.06%
-0.47%
-2.86%
-2.38%
0.31%
-2.40%
113%
-0.49%
-6.36%
-3.85%
-9.46%
1.45%

1 THANG
6.90%
-2.84%
-5.59%
12.79%
-6.78%
-0.77%
7.49%
-0.26%
-2.61%
0.96%
-3.96%
3.13%
1.77%
0.87%
0.17%
-3.66%
7.94%
3.22%
-3.01%

TANG/GIAM CHi SO

3 THANG
31.04%
-10.44%
-17.85%
16.11%
-20.02%
-6.87%
19.12%
1.14%
4.82%
-4.25%
-5.56%
-0.17%
-3.02%
5.03%
4.09%
-31.72%
1.72%
-1.89%
-4.12%

6 THANG
74.44%
21.78%
33.98%
27.96%

-27.20%
-8.00%
29.27%
19.34%
23.18%

3.15%
-1.74%
8.40%
24.04%
12.80%
6.65%
-21.91%
20.21%
6.62%
10.96%

HDSecurities"

PAU TU THONG MINH

9 THANG
152.96% 165.00%
20.03%  30.23%
29.99%  42.38%
2224%  2471%
-25.55% -19.30%
-1227%  -1.33%
65.63%  65.23%
10.04%  43.22%
2956%  31.22%
-7.12% 0.61%
-16.77%  -15.20%
10.01%  14.10%
538%  17.75%
177%  7.08%
8.46%  19.04%
-26.26% -20.80%
1.17%  38.64%
-6.86%  -10.43%
746%  14.17%

164.31%
26.41%
38.91%

17.74%
-23.02%
-5.56%
60.38%
33.11%
27.36%
-0.09%

-22.77%
12.64%
12.50%

2.65%
13.33%

-21.99%
22.24%

-14.68%

9.26%

Nguén: FiinX, HDS Research 6



Ca nhan gia tang ban rong trong tuan

HDSecurities"

PAU TU THONG MINH
I Phan loai Nha dau tw I Téng gia tri mua ban NBT cé nhan trén HOSE
T4 VND Chiso Ty VND
10,000 1800 150000
5,000 1750 100,000
1,700
80,000
0 — 1,650
60,000
1,600
-5,000
1550 40,000
-10,000 1,500 20,000
40 41 42 43 44 45 46 47 48 0
mmm C3 nhan trong nudc mmm Nudc ngoai T6 chirc trong nudc 36 37 38 39 40 41 42 43 44 45 46 47 48
mmm Ty doanh ——VN-Index B T6ng GT mua B T6ng GT ban
I Top C& phi€u anh hwédng dén chi s6 VN-Index I Top 10 cd phiéu cé GTGD lén nhat
Pdng gop chi sb Tg VND
20.0 12,000
15.0 10,000
8,000
10.0
6,000
50 I I 4,000
0.0 i = - = 2,000 I I I I I
5.0 0
e VIC VIX SHB SSI GEX HDB FPT HPG VJC PVD

VIC VPL VHM GEE vVJC VCB TCB

SSI

BID

BSR
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I Nhém von hoa lén tiép tuc dan dat da ting HDSECUI’itiES.I'

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién déng chi s8 nganh (% thay dai)
2,900 Cong nghé Thoéng tin |
2,400 Dich vu tai chinh
B4t dong san |
1,900
Bdo hiém I
1,4
400 Ngén hang |
900 Pién, nudc & xang dau khi dot |
¥ ¥ Y W W0 W W W W Ww W W W W N Wm0 N W
[Q\] [Q\] Q\] Al Al [Q\] Q\] Q\] Al A [Q\] [Q\] (Q\] Al A [QV] Q\] [Q\] [Q\] . X a
N N N N N Vien thong
o o = oMY WWwWoO N~ NN O 0O 0O O - o
5555988888888 8888¢989¢8 %S5
- 8 J & 5 38 =38 g3 3 Qv a9 ~ o 2 Du lich va Giai tri |
— VN30 ——VNMID ——VNSML Trugen thong -
Ban & [ |
I Gia tri giao dich theo nhém von hdéa v té .
Ty VND
45,000 Hang ca nhan & Gia dung |
40,000 £ s
35.000 Thuc pham va do udng |
ggggg 0 t6 va phu tung I
20,000 Hang & Dich vu Cdng nghié I
15.000 g ! . g ngniep
10,000 Xay dung va Vat liéu
5,000

}

o ~— = Tai nguyén Co ban

< S S W W W W W W W W W W W0 W0 W NN W LW
NN NN N NN NN NN NN NN NN NN , x
NN SN N N N NN N NN NN NN NN NN Hoa chat
o a5 o o @ ¥ W Ww o N~NN~NO 0 D 0 s =
~ U U £ © 0 0 09 0 0 0o 9 0 o o O T o~ X
B 6 N B R g = = Q o o ¥ U 5 o o= b5 9 Dau khi

© ¥ - o N N T 5 8 ¢ O N - 5 &« ° o

——VN30 ——VNMID ——VNSML -5% 0% 5% 10% 15%
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Khdi ngoai ban robng manh nhém Bat déng san

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tg VNB)

Ban (& |

Bao hiém |

Bat dong san I
Coéng nghé Théng tin |
D&u khi |
Dich vu tai chinh
Dién, nudc & xéng dau khi dot
Du lich va Giai tri
Hang & Dich vu Coéng nghiép
Hang ca nhan & Gia dung
Hoa chat
Ngan hang
O t6 va phu tung
Tai nguyén Co ban
Thuc pham va dé uéng
Truyén théng |
Xay dung va Vat liéu |

Y té

-1,000 -800 -600 -400 -200 O 200 400 600

I Giao dich NBT nwéc ngoai (theo tuan)

T3 VN Ty VND
0 - O

-2,000 I I I I I -20,000

-4,000 -40,000

-6,000 -60,000
-8,000 -80,000
-10,000 -100,000
12,000 -120,000

35 36 37 38 39 40 41 42 43 44 45 46 47 48

mmm Tong GTrong ~ ——Ly ké tir dau ndm

I Top c6 phiéu mua ban rong
T4 VND
800

600

400
ST
0
-200 I I I I I

-400

-600
VNM VPB POW TCX VIX VvCB VIC VJC VRE ACB

Nguén: FiinX, HDS Research 9



)N y 4 )Y ° A oA - 1.
Tw doanh mua rong manh nhém Hang & Dich vu Cong nghiep HDSBCUI’ItIES

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VNB)

I Giao dich Tw doanh (theo tuan)

. ¥ TG VND
Vi TG VND Y
3,000 0
Xay dung va Vat liéu | 2000 1,000
Truyén théng B}
1000 2,000
Thuc pham va dd udng | . -3,000
° .
Tai nguyén Co ban || -4,000
-1,000
Aa . -5,000
O t6 va phu tung
-2,000 -6,000
Ngén hang ||
-3,000 -7,000
Hda chat | 39 40 41 42 43 44 45 46 47 48
Hang ca nhan & Gia dung = T6ng GT rong —— Ly ké tir dau ndm
Hang & Dich vu Cong nghiép |
Du lich va Gidi tri - I Top co phiéu mua ban rong
R . X o Tg VND
Bién, nudc & xang dau khi dot [
1,200
Dich vu tai chinh | 1,000
DAu khi | 800
600
Cong nghé Thoéng tin | 400
Ko an ) 200
Bat dong san | 0 — - — — - - .
Bdo hiém 200 . .
Bén (& n ~400 N 5 N N .
2 S © O S S F 3 &
0\ 3
-400 0 400 800 1,200 © © N < 4‘<® N N «
<
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2 ” 4 x agw 1
I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES

PAU TU THONG MINH

Ma Vén hod (tg VND) GiaCP Thay ddi Gia1W KLGD TB 3M GTGD TB 3M (tJ VND)  Gid thap nhat 52 tudn  Gia cao nhat 52 tuan PB  Xu hwéng
1 VIC 1,003,325 260,400 13.4% 5,231,981 1,01.7 38,900 248,000 13.9 6.9 Tichcuc
2 VNM 133,757 64,000 6.8% 5,064,148 311.0 52,000 65,100 15.4 3.9 Tichcuyc
3 VvJC 120,383 203,500 4.6% 2,823,477 464.7 79,100 219,100 70.3 49  Tichcuc
4 VRE 77,827 34,250 6.4% 10,990,925 389.5 16,100 43,400 16.0 1.7  Tich cuc
S GEE 72,02 197,000 14.7% 1,060,086 155.1 29,300 208,000 217 9.7 Tichcuc
6 MSB 41,028 13,150 8.2% 14,373,331 188.0 10,000 18,500 7.6 1.0  Tichcuyc
7 POW 35,714 15,250 2.0% 10,637,748 159.0 9,930 16,750 18.8 11 Tichcuc
8 FRT 25,034 147,000 3.3% 729,831 100.1 123,000 206,000 40.6 81 Tichcuc
9 Cll 16,731 26,750 1.7% 26,267,947 667.9 10,500 30,350 3345 1.9  Tichcuc
10 PVD 14,842 26,700 3.7% 10,499,609 255.6 16,650 26,700 16.7 0.9 Tichcuc
1 PVT 8,858 18,850 4.7% 3,231,758 58.8 16,600 28,500 9.0 11 Tichcuc
12 HHV 7,088 14,250 1.1% 10,196,393 155.7 10,000 16,750 12.9 11 Tich cuyc
13 DXS 5,791 10,000 -2.0% 2,776,621 329 5,320 13,850 15.6 0.9 Tichcuc
14 TLG 4,870 55,500 5.3% 194,451 10.5 42,850 71,200 1.5 1.9  Tichcuc
15 GAS 152,981 63,400 2.4% 766,858 475 50,800 72,600 12.7 2.4
16 PNJ 31,045 91,000 4.5% 741,119 65.7 62,800 99,600 13.2 2.6
17 VPI 17,859 55,800 1.8% 2,637,068 146.3 48,400 61,400 48.6 3.5
18 vcB 479,616 57,400 -2.7% 5,234,269 3287 52,500 96,800 13.7 22 Tiéucuc
19 TCB 239,161 33,750 -1.5% 18,799,452 707.8 23,400 41,550 10.9 1.5  Tiéucuc
20 FPT 165,41 97,100 -3.7% 1,419,717 1131.5 87,000 154,300 18.4 46  Tiéucuc
21 LPB 145182 48,600 0.1% 2,585,433 127.2 30,200 53,900 14.0 3.3 Tiéucuc
22 MSN 11,914 77,400 -0.1% 10,523,176 862.5 50,300 88,500 35.2 3.3 Tiéucuc
23 SSi 68,090 32,800 -4.4% 38,308,145 1,465.0 20,600 42,450 17.4 22  Tieucuc
24 GEX 42,007 46,550 5.8% 15,171,043 787.2 18,000 65,400 20.1 26  Tiéucuc
25 VIX 37,520 24,500 5.2% 43,789,226 1,385.9 8,040 39,600 8.9 1.9  Tiéucuc
26 TCH 18,653 20,450 -0.2% 8,715,096 195.9 13,500 26,400 25.6 1.8 Tiéucuc
27 VCG 15,354 23,750 -2.1% 10,108,089 268.8 17,250 28,600 3.9 14 Tiéucuc
28 KDC 15,070 52,000 -1.1% 885,383 46.7 50,000 59,600 185.5 23 Tiéucuc
29 VSC 8,236 22,000 -1.3% 11,568,721 3051 13,950 36,200 18.2 1.5  Tiéucuc
30 PHR 7,534 55,600 -0.9% 231,796 12.9 40,850 68,000 N2 1.9  Tiéucuc
31 HT1 6,010 15,750 -0.6% 677,952 12.0 9,300 20,100 29.3 12 Tiéucuc

Ngudn: HDS Research 11
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I Sw léch pha gitra chi s6 va danh muc thi trwérng khé cé da tdng manh trong ngan han HDSecurltles

PAU TU THONG MINH

« Thi trwong ghi nhan tuan ting diém th 3 lién tiép trong boi canh
“vung triing théng tin”, nhwng thanh khoan duy tri thap va doé
rong thi truwdrng tiéu cuc cho thay sw lan tda yéu va tam Ll than
trong cl@ia nha dau tw. Trong ngan han, su léch pha gilta da tang cla
VN-Index va hiéu suat danh muc khién dong tién ndi chua san sang
md& réng, ldm cho kha ndng bt phd manh cang han ché khi chi s6 tiép
can ngudng can tam g 1.700 diém. V&i diéu kién hién tai, thi truong
chua phu hop cho trading ngén han, nhung lai thich hop dé gia téng
tg trong & tdm trung han, uu tién cdc nhom da diéu chinh sdu nhu
chirng khoan, ngan hang, cung vai cac nhém hang hoa va cong nghé.

 Kich ban
» Co sé: Tao vlung tich liy quanh ngudéng 1,700 diém véi thanh
khodn thap.
= Tich cwe: Néu nhdm Ngén hang — Ching khoan hoi phuc dong
thuan, chi s6 co thé vuot 1,700 va hudng lén 1,720-1,730 diém.

= Tiéu cwe: Néu VN-Index mat méc 1,670, thi truéng co thé Wi vé
1,645-1,655 trudc khi xuat hién luc cau d& gia.

VUNINDEX 1D HOSE = 0170484 H1719.03 L1690.36 C1717.06 +15.39 (+0.90%) e — : :a;gr;gg
BB 202 1652.33 1720.16 1584.49 e ’

MA 50 close 0 1671.36 : 1600.00
MA 100 close 0 163516

2N e 1400.00
" e T N
e - N - oyt F’W — .-/'/
S i iy T 1200.00
f.u I~
Volume
2B
RSI14 6410 - - 80.00
O S R O S oVt
MACD 12 26 close 9 10.43 1.50 ,__:;:;;:.\,\_:7,.;-_43?3:""'\_)'"'--. 40,00
e / — —-—c“_‘ﬁ.
g SEERETTERER L mmES s e e ]I“ . e 0.00
<. -40.00
2025 Thang Hai Thang 3 Thang 4 Thang Nam Thang 6 Thang 7 Thang Tam Thang 9 Thang 10 Thang 11 Thang Mudi hai {:}

« Nhan dinh: Trong b6i canh thj trudng budc vao giai doan nhay cdm vé mat tAm g khi chi s6 tién sat viing can quan trong, dién bién tdng diém gan day cla VN-
Index cho thay luc dé tir cac cod phiéu tru van hién dién nhung chua da dé tao nén cho mét xu hudng bit phd bén vitng. Dong tién ndi tiép tuc than trong, do
lan tda yéu va su léch pha gitra nhip tdng cla chi s6 v&i hiéu suat danh muc khién tdm g nha dau tu khd chuyén sang trang thai “risk-on” trong ngén han. Tuén
t&i, kich ban co s& van la dao dong tich liy quanh ving 1,700 diém véi kich ban tich cuc phu thudc vao su ddng thuan clia nhdm Ngan hang — Chirng khoan dé
gitr chi s6 trén 1,700 va hudng lén 1,720-1,730; nguoc lai, néu danh mat ving 1,670 co thé kéo chi s6 vé 1,645-1,655 trudc khi xuat hién luc cau can bang tré lai.
Trong béi cdnh ddng luc ngdn han chua dud rd rang, chién lwoc wu tién van 1 han ché trading T+ va tap trung gia téng vi thé trung han & cdc nhom da diéu
chinh s&u co nén tang co ban tét nhu chirng khoén, ngan hang, cung véi cdc nhdm hang hda va cong nghé.
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I Tin Qudc Té trong tuan qua

Nén kinh té M{ dang tdng trudng vitrng vang nhung thi truong lao
déng lai hut hoi. Su léch pha lam day [én nbi lo vé suy thodi, déng thoi
l&m t&ng rdi ro Fed ra quyét dinh sai ld&m Vvé l&i suét

My kéu goi EU xem xét lai cac quy dinh k{j thuat s6 néu mudn dat thoa
thuan gidm thué quan 50% dang ap lén thép va nhdm chau Au

Fed do du ha (ai suat vi phai chuén bj cho cu séc bong béng Al

M{j gia han mién thué quan v&i 1778 nhém san pham Trung Quéc

Khiing hodng bat déng san Trung Quéc chua dirng lai: C6 tin hiéu
bdo ddng tir mot 6ng l&n dau nganh

Lei nhuan tai cac doanh nghiép cong nghiép Trung Quéc da gidm
trong thang 10, khi cac nha san xuat phai d6i mat véi bat 6n trong quan
hé thuong mai véi M{j va chién dich kiém ché céng suét du thira cla
Bac Kinh

Boéng minh cla Cha tich Fed m& dudng cho dot cat gidm l&i suét
thang 12

Toc d6 ting trwéng doanh sb ban & chia M{j gidm téc vao thang 9 va
thudc do niém tin cla ngudi tiéu dung da tut xudng muc thap th hai
ké tir dai dich

MQ: Thém d&u hiéu ngudi tiéu dung "hut hoi” trude 4p luc gia ca

Chau Au ddi mat thach thic kép tir thué M{ va han ché cla Trung
Quéc

JPMorgan ky vong chirng khodn M{j cé thé but pha hon 17% trong
nam 2026

Nguweri M du kién chi hon 14 tJ USD mua sé&m truc tuyén dip Cyber
Monday

Hoat déng san xuat clia Trung Quéc b4t ngd co hep trong thang 11,
khi nhu cu trong nudc tiép tuc i ach va phd bong den l&én nén kinh té
l&n thir hai thé gidi

Hoat déng san xuat chau A: Cac 'cong xudng' hut hoi, Bong Nam A (4
diém sang

Sw chia ré clia Fed la rao can lén nhat cho viéc ha l&i suat

Céac nha may Trung Quéc dang nd luc tan dung Al dé san xuét hang
hda nhanh hon, ré hon va st dung it nhan céng hon

Kg luc 24% doanh nghiép Trung Quéc (6 trong 9 thang dau ndm

Phat biéu vé&i truyén thdng, Bo trudng Giao thong Van tai Phap cho
biét hon 5.000 may bay cla Airbus da duoc cdp nhat phdn mém trong
thoi gian 28-29/1

Nga gidm gia dau k{ luc cho An D06 vi trirng phat M{
Céc tap doan lé'n can nhac lai chién lroc tai Trung Qubc
D&u gidm hon 1% sau thong tin vé thod thuan hoa binh Ukraine

Bitcoin lao doc 40% tir dinh, nha dau tu thao chay khdi qug Bitcoin
cla Blackrock

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

Quéc hdi bwéc vao tuan lam viéc thir 7 (01-05/12): Don luc cho cac
quyét sach lon cla kY hop

Quéc hdi dong y stra Nghi quyét 98 vé thi diém co ché, chinh sach dc
thu phat trién TP.HCM

NHNN d3 bom rong gan 75.000 tJ dong trén thi trudng lién ngdn hang
tlr 24-28/11 khi lvgng l&n céc khodn cho vay cdm co gidy to co gid déo
han

Loat ngén hang quy md tir nhd dén Llén déu chay dua trong céng cubc
huy dong tién gi, tr tdng (&i suét, tdng qua dén codng thém (&i cho
khach hang

Theo VIS Rating, ap luc thanh khodn thé hién rd nhat & cdc ngan hang
nhd va co khé nang sé tiép tuc kéo dai trong béi cdnh cac ngan hang
nay phu thudc ngay cang nhiéu vao nguén vén thj trudng ngdn han va
nhu cAu tin dung cao

Thi twé'ng Pham Minh Chinh: B4y manh hop tac dé TPHCM tréd thanh
"siéu do thi quéc té trong k§ nguyén so”

Chu tich UBND TP.HCM: "Thé hé tré khong chi tham gia, ma & trung
tam clia chuyén déi s6”

Pé xuat chi hon 580.000 tJ dong dau tu nang cao chat lugng gido
duc

Kho bac Nha nwéc chao mua thém 150 trieu USD tur cac ngan hang

Stra luat Bau tw: Phai cham dut tinh trang 'mot kich c& cho tat ca’

Tha twéng yéu cau day manh san xuét kinh doanh vuot ké hoach dé
bu lai thiét hai ndng né do béo LT

Dién dan Kinh té Mua thu 2025: Sip co bd tiéu chi dinh danh dé
doanh nghiép tiép cén tin dung xanh

Bi thw Thanh Gy TPHCM Tran Lwu Quang: TPHCM s&n sang la trung
tdm thr nghiém cac chién luvoc kinh té mai

Xuat khau dét may huéng dén 64.5 tgJ USD vao 2030, canh tranh
bang "né&ng luc xanh”

B4t dau phién dam phan thir 18 Hiép dinh Thuong mai tu do Viét
Nam

Cuc Hang khéng hop khan sau |&nh thu héi tir Airbus, gadn mét nlra
ddi bay A320, A321 phai kiém tra. Cuc trudng: Cac may bay Viét Nam
s& hoan thanh cap nhat phan mém khan cap trudc thoi han

Tha twéng: Téng trudng logistics phai gap 1,5 lan GDP, kéo gidm
manh chi phi

Chi s6 PMI nganh San xuat Viét Nam dat 53.8 diém trong thang 11,
gidm so v6i 54.5 diém cla thang 10 nhung van cho thay murc cai thién
manh mé cla cac diéu kién kinh doanh trong nganh san xuét

EU danh gid Viét Nam la diém dén hang dau ASEAN, cam két day
manh dau tu chat lvong cao

Tap doan dau khi Zarubezhneft (Nga) mu6n xay trung tdm néng
lugng tai Viét Nam

Ngudn: HDS téng hop
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I Tin Doanh nghiép trong tuan qua

HDBank tiép tuc gidm dau tu ngoai nganh, hién thuc hda loi nhuan
dau tu

Vietjet cho biét da hoan tat cdp nhat 69 tau bay Airbus A320/A321,
s&m gan 4 gi®r so va&i thoi han clia co quan chitc ndng va Airbus

VinFast dan dau thj truong xe dién ASEAN khi doanh sé xe xang
chitrng lai

Chirng khoan VIX: Tang von l&én 24.5 ngan tJ dong, loi nhudn gap 4
lan

CNG sé& diéu chinh ké hoach kinh doanh 2025 nhu sau: Loi nhuén
trudc va sau thué déu gidm 25%, con 85.2 t(j dong va 68.2 tg déng

CEO MWG: Can nhéac nang c6 tirc nho trién vong clia mang dién thoai,
dién may. Tim co hoi trudc viéc co quan quan LY kiém soét thué, hang
gia, hang kém chat lugng

VietinBank duoc chdp thudn phat hanh thém cé phiéu, tdng von lén
hon 77.000 tg déng

UBCKNN cép gidy chirng nhadn dang kg chao ban lan dau ra cong
ching cho CTCP Ha tdng GELEX. Doanh nghiép du kién dau gid céng
khai 100 triéu cp v&i gid khéi diém 28,000 dong/cp

Novaland dung c6 phan céng ty con gép von vao cdng ty con l&n hon
5.4 ngan t{ trudc khi chuyén nhuong

VHC: Thj trudng Mg va Trung Quéc cla Vinh Hoan tiép tuc la hai khu
vuc co doanh thu sut gidm lon nhat trong thang 10

HQC ho&n phat hanh 50 triéu cp hodn d6i no, lam thém nha & xa hoi
hon 660 ty tai Ca Mau

Lanh dao PV Power: Lgi nhuan ndm 2025 cé thé dat 2.500 t{

KIDO muén ban 49% vén KDF cho Nutifood véi gid 2,500 tg, rut hoan
toan khai mang kem

Tap doan Bat Phwong ruc rich huy déng vén trién khai dy an nghi
dudng tai Ba Nang

HAGL sau 10 ndm "dai phau™ TU dinh no vay 36,000 tg dong dén
gidc mo' tg do

OCBS trinh c6 ddng ké hoach t&ng von [én 3,200 tg, tham gia mang
Cw

DPau tw Qudc té Hoang Anh Gia Lai s& hitu qu{j dat 7.080 ha tai Lao,
ghi nhan chubdi t&ng trudng loi nhuén tir 2023 dén 2025 va cam két
chia 50% lgi nhudn bang tién mét trong ba ndm sau IPO

F88 lan dau tién phat hanh trdi phiéu ra cong chung vdi & suét
10%/nam

TNG dung khodn vay 500 t{j déng tir BIDV dé day nhanh dau tu ha
tang Cum céng nghiép Son Cam 1géan 70ha kY vong mang lai dong thu
&n dinh, nher qu{ dat cho thué 47ha du kién lap day dén 2034

IDC thdng bdo chét danh sach cd déng nhan c6 tic tién mat dot

1/2025 vdéi tg & 15%. Ngay giao dich khéng hudng quyén 1a 03/12 va
thanh toan tu 23/12

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH
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TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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