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< VN-Index déng ctra tuadn cudi ndm 53.2025 tai 1,784.5 diém, +54.7 diém (+3.07%) so vé&i tuan trwére dé. Chi s6 hoi phuc toan
bd diém d& mat va déng clra & mic cao nhat lich st v&i cd 3 phién déu tdng diém manh nhung thanh khodn & muc thap cho thay
dong tién chua theo kip v&i chi s6 gid. Gia tri giao dich thj truérng tut gidm trong nhirng ngay cudi ndm rét khi chi dat 21,773 tj déng,
gidm -53.9% so vai tuan trudce, gidm -45% so véi trung binh 5 tuén.

% Dong tién phan héa & cac nhém nganh, tdng & cac nhém Ngan hang, Bat dong san, Héa chat, Dau khi va gidm & cac nhém
Dich vu Tai chinh, Thwe pham va D6 udng, Hang & Dich vu Céng nghiép. V& chi s6 gid, cdc nhdm co chi gid tadng ndi bat gom
nhom Ngan hang (+0.6% WoW), Hang & Dich vu Cong nghiép (+1.68% WoW), Hoa chéat (+0.35% WoW), Dau khi (+0.86% WoW). Nguoc
lai, cdc nhom Bat dong san (-2.06% WoW), Dich vu Tai chinh (-0.63% WoW), Thuc phdm & D6 udng (-0.28% WoW), Xay dung va Vat
liéu (-2% WoW).

< Dong tién gidm & ca 3 nhém von héa. Nhém VN30 (GTGD BQ -21.9% WoW) tang t§ trong tir 63.7% [én mic 65.2%, nhdm VNMID
(GTGD BQ -27.3% WoW), tJ trong gidm tir 31.0% xudng mirc 29.5%, nhém VNSML (GTGD BQ -24.8%) gidm ty trong tir 5.3% xudng
muc 5.2%. Nhém VN30 tdng manh & ddng luong tang trudng chinh cda thi truong. Chi s6 nhdm VN30 tang +3.29% WoW, trong khi
2 nhom con lai gadn nhu di ngang an luvgt nhdm VNMID tang +0.3% WoW va VNSML tang +0.15% WoW cho thay dong tién vao 2
nhdm von hda vira va nhd con han ché.

% Nhém Tw doanh mua rong 1,754 tg dong va Khodi ngoai mua rong 1,628 tg dong. Nguoc lai, Nhdm nha dau tu trong nudc ban
rong 1,923 tg dong va Nném nha dau tu Cé nhan ban rong 1,459 tg déng.

% Nhan dinh: Viéc VN-Index bt pha va duy tri trén vung dinh ci 1,806-1,816 diém cho thdy xu hudng tdng ngén han da duogc xac
nhan, dong thoi thi trudng dang budc vao giai doan hinh thanh mét bang gid mai trén vung 1,800 diém. Tuy vay, trong bdi canh chi
s tdng nhanh va tiém can vung qua mua ngdn han, thi trudng nhiéu kha ndng sé& xuat hién céc nhip rung l&c — diéu chinh k{j thuét
nham héap thu ap luc chét Lo, déc biét khi thanh khodn chua cai thién tuong xirng véi da tdng diém. Xu hudng chung van duoc danh
gia tich cuc, nhung d6é lan tda can duoc cai thién dé cling ¢ tinh bén vitrng cla nhip tdng. Chung téi khuyén nghi duy tri tJ trong co
phiéu & mirc hop LY, han ché mua dubi tai cac nhip tdng ndng, déng thoi wu tién gidi ngan trong céc nhip rung lc hodc diéu chinh
k{(j thuat. Trong tdm van & nhdm c6 phiéu cé nén tdng co ban t6t, vi thé nganh rd rang va trién vong loi nhuan 6n dinh. B6i véi nha
dau tu ngdn han, can chu trong quan tri rdi ro va diém mua, trong khi nha dau tu trung han co thé tan dung céc nhip diéu chinh dé
gia tdng dan vi thé, thay vi tim kiém loi nhudn ngdn han & cadc nhém mang tinh dau co cao.
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I Diéen bién chi so chirng khoan thé gi¢i HDSecurltles F

PAU TU THONG MINH

Chi s6 thi trwerng thé gici

Lich sw kién cong bé théng tin tuan 02.2025

Quan trong

0.9%

0.7%

13.3%

Thir Hai Viét Nam: S& lidu Kinh t& Vi md Thang 12

Dow Jones 48,382.4 -0.2% 05/01
S&P 500 6,858.5 -0.7% -0.2% 0.2% 14.8% B , ,
Nasdaq 23,2356 1.0% 1.5% 0.0% 17.0% —— M®: Chi S0 PMI San Xuat cua ISM Thang 12
Europe 5,850.4 1.7% 2.2% 0.9% 17.3% ) » i o
Thr Ba * Viet Nam: Dau Tu Truc Tiép cua Nuodc
Japanese 51,6115 2.2% 2.2% 2.5% 31.3% 06/01 Ngoai vao Viat Nam Thang 12
Korea 4,421 4.8% 7.9% 5.0% 77.7% ,
China 4,015 1.2% 2.8% 11% 25.1% EU: PMI Hon Hop cua S&P Global Thang 12
HongKong 26,295.0 2.5% 0.8% 2.5% 33.5% .
. The Te - S Mg: Du Trir DAu Thé
Taiwan 29,349.8 19% 4.9% 1.3% 24.6% 07/01 Y=
India 26,299.5 1.5% 0.5% 0.8% 1.5% ,
EU: Chi S6 Gi Tiéu Dung CPI Thang 12

Indonesia 8,810.1 19% 2.0% 1.8% 24.3%
Thailand 1,282.3 2.2% 0.6% 1.8% -6.6% Ther N&m
VietNam 17845 3.20% 55%  409%  40.9% 08/01 EU: Ty Le That Nghiep Thang T1

Hang hoa BE= \ig: 05 Nghi Tro Cép Thit Nghiép Lan BAu
Brent Oil (USD/bbl) 60.6 2.2% -5.0% 05%  -20.6%
WTI Oil (USD/bbl) 57.1 7% -5.0% -0.6% 21.7% Thir Sau Trung Quéc: CPI Théng 12
Gold (USD/ounce) 4,415.7 2.1% 4.1% 1.7% 66.8% 09/01

Yield Trai phiéu Chinh phi M{ B Mg: TG L& That Nghiép Thang 12
U.S 1Y (%) 3.5 0.3% -3.1% 0.5% 16.1% —
U.S 10V (%) 4.2 1.8% 1.3% 0.9% -9.3%

Nguén: HDS Research
(*) D& liéu duoc cép nhat vao ngay 05/01/2026 3
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I VN-Index déng ctra ndm mirc cao nhat lich sir, nhwng dong tién khéng theo kip chi so HDSecurltles F

PAU TU THONG MINH

B Thanh khoan san HOSE

« VN-Index déng ctra tuan cudi ndm 53.2025 tai 1,784.5 diém, +54.7 diém (twong Chi s6 T4 VND
dwong +3.07% WoW), hdi phuc toan bd diém d& mat va dong clra & mic cao nhat 2,000 90,000
lich sl v&i cd 3 phién déu tdng diém manh nhung thanh khodn & muc thap cho 1,800 ?g'ggg
thay dong tién chua theo kip vai chi sé gia. 1,600 60,000

cxae s . . R .2 . R P < 42 1400 50,000

» Gia tri giao dich thi trwo'ng tut giam trong nhirng ngay cuoi nam rét khi chi dat 1200 40,000
21,773 t§ dong, gidm -53.9% so v&i tuan trude, gidm -45% so véi trung binh 5 1000 30,000
53355

- Dong tién phan héa & cac nhém nganh, tdng & cdc nhom Ngan hang, Bat dong 600
san, Hoa chat, Dau khi va gidm & cac nhém Dich vu Tai chinh, Thuc phadm va b6 \q/\q’
udng, Hang & Dich vu Céng nghiép. &

« V@& chi s6 gia, cac nhém cé chi gia ting ndi bat gdm nhém Ngan hang (+0.6% mmm T3ng GT (tg VND) ——VN-Index
WoW), Hang & Dich vu Céng nghiép (+1.68% WoW), Héa chat (+0.35% WoW), . ) L
Dau khi (+0.86% WoW). Nguoc lai, cac nhém Bat dong san (-2.06% WoW), Dich vu Bl 7§ trong céc nhém vén héa
Tai chinh (-0.63% WoW), Thuc phdm & D6 udng (-0.28% WoW), Xay dung va VAt 100%
liéu (-2% WoW).

« Dong tién gidam & ca 3 nhém vén héa. Nhom VN30 (GTGD BQ -21.9% WoW) t&ng
tg trong tir 63.7% [én mirc 65.2%, nhdm VNMID (GTGD BQ -27.3% WoW), tg trong
gidm tir 31.0% xudng murc 29.5%, nhém VNSML (GTGD BQ -24.8%) gidm t{ trong tir 40%

80%
60%

5.3% xuéng murc 5.2%. 20%

« Nhém VN30 tédng manh la déng lwong tang trwéng chinh cla thi trwérng. Chi 0%
s6 nhom VN30 téng +3.29% WoW, trong khi 2 nhém con lai gan nhu di ngang an a
lwot nhédm VNMID téng +0.3% WoW va VNSML tang +0.15% WoW cho thay dong (b\\\q’

tién vao 2 nhom von hda vira va nhd con han ché.

B VN30 ® VNMID VNSML

Nguén: FiinX, HDS Research 4
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I Dong tién tap trung manh vao mét s6 nhédm dan dat, thay vi lan toa trén dién rong. HDSECUI‘ItIES

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

+ D06 réng cha thi trwerng tiép tuc trai ngwoc hon véi da tang cha thi trweng ! GAS 72,400 9.5% 144
tudn thir 2 Lidn tidp khi s6 cd ohidu dd van 1&n at 8 phid h (165 & phidu t3 2 HDB 29,700 6.6% 9.7
uan tho : lenl iep khi s6 cO phiéu do van lan at co p IeL’,I xaln ( cop ieu anq 3 DGC 68.500 S 4% 83
trén 223 co phiéu gidm). Trong dé, Nném VN30 cé hiéu suat tét hon khi s6 luong co 4 VJC 209,000 5.0% 722
phiéu xanh l&n hon c6 phiéu gidm (15 c6 phiéu xanh trén 14 cé phiéu gidm). 5 FPT 85,800 2.4% 18.1

. . . 6 BCM 61,800 2.3% 17.3

* Nhém nha dau tw Ca nhan ban réng 1,459 tg dong, Trong do, ban rong nhom co 7 BID 38,900 1.3% 10.3
phiéu Ngan hang, Céng nghé. Top ban rong gém cé cac cé phiéu: SHB, FPT, MWG, 8 CTG 35,750 1.3% 8.3

9 MSN 77,000 1.1% 35.1

GEX, GEE, HPG, TCB. 10 VHM 124,000 1.0% 20.2

+ Nhém nha dau tw nwéc ngoai mua rong 1,628 tg dong. Top mua rong |& nhom I veB 57,500 0.9% 13.7
o A R \ AR ) M 12 GVR 26,200 0.8% 16.7
Ngan hang, Cong nghé va Ban le. Top mua rong khdp l€nh cua nudc ngoai gom cac 13 MWG 88.400 0.5% 523
ma: FPT, STB, MWG, VPB, GEX. 14 PLX 35,300 0.4% 16.9

) . L . . 15 SAB 49,000 0.4% 145

* Nhém Tw doanh mua rong 1,754 ty dong. Top mua rong gom co cac cO phiéu 16 MBB 25,300 8.4
nhém Ngan hang, Hang & Dich vu Céng nghiép va Cong nghé véi Top mua rong gém 17 VIC 169,600 -0.1% 147.8
céc c6 phiéu: FPT, STB, HPG, VPB, CTG. 18 TCB EDEE L) L2
19 SSB 17,450 -0.3% 7.5

+ Nhém nha dau tw trong nwéc ban rong 1,923 tg dong. Ban rong chi yéu goém 20 VNM 61,200 -0.5% 14.7
cac co phiéu nhém Ngan hang véi top ban rong gébm céac c6 phiéu: STB,SHB, MSN 21 HPG 26,400 “0.6% 1

P g g P 99 PRISU: STE,SHS, TSR, 22 VB 17,750 0.8% 8.0

ACB, MBB. 23 STB 58,000 1.2% 8.9

) . - . s e . s N 24 ACB 24,000 1.2% 7.1

* Cac Qug dau tuw tiep tuc mtfa rong 320 ty dong trong tuan, chu ge‘u la cac quy o5 TPB 17100 17% 73
ngoai khi mua rong 259 tjj déng (quj VanEch VietNam ETF +320 t(j déng); cac qu{ 26 VPB 28,650 -2.204 1.0
ndi mua rong 55 tg déng chl yéu tr quj VFM Diamond ETF (+50 tg déng) va qug 27 LPB 41,800 -2.3% 12.1

. 5 28 VRE 33,650 -2.9% 15.7

+

ABFVN Diamond ETF (+29.4 tg dong). 25 SHB 16,350 -3.9% 6.3
30 SSI 30,250 -3.5% 16.3

Nguén: FiinX, HDS Research 5



I Dong tién tap trung nhdm vén hoa lén Ngan hang va Bat dong san

Tang gidm Dong tién va Chi s6 theo nhém nganh

Ngéan hang

Bat dong san

Dich vu tai chinh

Thwc pham va dé udng

Xay dwng va Vat liéu

Hang & Dich vu Coéng nghiép
Héa chat

Dau khi

Tai nguyén Co’ ban

Bén L&

Cdng nghé Thoéng tin

Du lich va Giai tri

Bién, nwéc & xdng dau khi dot
Hang ca nhan & Gia dung
Bao hiém

O t6 va phu tung

Y té

Vién théng

Truyén théng

TY TRONG DONG TIEN

o7/1 14/1 21/m1 28/1 05/12 12/12 19/12 26/12 31/12

21.32%

7.82%

6.10% 6.75%

21.32%

25.44%

21.43% 21.46% 25.03% 23.13%

18.82% 19.69%- 20.45%

16.52% 15.76%  14.42%

18.91% 20.08%

15.61%

7.66%

7.93%

7.82%

5.47% 513%  4.85% 4.81%

6.04%
3.58% 4.33%
3.50%  2.83%

4.35%

3.51% 312%  378% 3.54%
2.96% 2.70% 2.61%  3.00% 2.60%- 3.03%

2.14% _ 318% 268%  2.64% 2.39%

1.00% 1.00% 109% 1.25% 1.28% 1.06% 1.33%

WoBaE o7 o7s%

0.35% 023% 0.24%

2.77% 3.24% 3.84%

2.38%
4.95%

2.93% 3.63%

0.69% 0.81%

0.34%

0.33% 0.31%

0.38%

0.30% 0.31% 0.36% 0.29% 0.27% 0.30%
0.27% 0.25%
0.10% 0.11% 0.16% 0.11%

1 TUAN

0.60%
-2.06%
-0.63%
-0.28%
-2.00%

1.68%

0.35%

0.86%

-1.27%

0.96%

2.43%
-6.24%

6.46%

0.84%

4.79%
-0.84%

0.68%
-0.43%

-1.34%

2 TUAN
2.88%
11.28%

-0.43%
-0.18%
21%
4.67%
-2.60%
5.58%
112%
6.88%

1.51%
3.98%
5.53%
0.66%

7.31%

-0.95%

1.63%
1.37%

0.86%

1 THANG
1.99%
12.66%
-1.14%
-0.46%
-2.68%
0.11%
-6.37%
5.27%
-3.44%
7.28%
0.42%
-4.22%
5.64%
1.37%
8.23%
-2.33%
2.64%
-3.48%

-0.81%

TANG/GIAM CHi SO

3 THANG
-4.29%
30.81%

-15.66%
13.60%
-5.49%
-0.96%

-7.12%
5.11%
-8.27%
11.45%
5.02%
9.61%
7.05%
6.28%
11.55%
-8.23%
1.37%
1.27%

-7.74%

6 THANG
17.83%
83.46%
21.56%
17.43%
7.80%
1.90%
-10.85%
21.73%
6.98%
23.47%
-3.73%
14.46%
8.29%
6.97%
22.00%
10.70%
5.19%
-4.77%

5.82%

HDSecurities"

PAU TU THONG MINH

9 THANG
17.95%
126.52%
17.92%
17.61%
7.80%
1.25%
-17.05%
15.37%
3.34%
34.70%
-7.15%
31.47%
7.06%
3.95%
18.16%
9.16%
5.96%
-4.32%

22.56%

1NAM
23.46%
168.39%
25.25%
9.13%
11.38%
1.23%
-11.93%
13.13%
12.40%
30.22%
-22.69%
28.43%
9.65%
-4.36%
22.55%
9.16%
7.35%
-19.23%

25.88%

24.22%
168.40%
26.45%
10.47%
10.09%
0.25%
-1.81%
12.56%
13.36%
30.41%
-23.36%
27.08%
9.85%
-3.83%
23.29%
8.83%
6.02%
-19.53%

26.82%

Nguén: FiinX, HDS Research 6
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I Khoi ngoai duy tri mua rong trong khi Ca nhan van ban rong HDSECUI’ItIES

PAU TU THONG MINH

B Phan oai Nha dau tw B T6ng gia tri mua ban NBT c4 nhan trén HOSE
TQ VND Chi sé Tg VNP
8,000 1,800 120.000
6,000
, 1,750
4,000 100,000
2,000 I 1700 80,000
0 1,650
. | 60,000
-2,000 1,600
-4,000 40,000
1550
-6,000 20,000
-8,000 1,500
45 46 47 48 49 50 51 52 53 0
i 41 42 43 44 45 46 47 48 49 50 51 52 53
= C3 nhan trong nudc mmm Nudc ngoai T6 chire trong nudc
= Ty doanh ——VN-Index B T6ng GT mua B T6ng GT ban
l Top C6 phiéu anh hwéng dén chi s8 VN-Index I Top 10 c6 phiéu cé GTGD lé&n nhat
Boéng gop chi sb Ty VND
7.0 4,500
6.0 4,000
5.0 3,500
4.0 3,000
3.0 2,500
2.0 2,000
1.0 I I I 1,500
0.0 1,000
-1.0 l . i O H 500
2.0 0
VHM  HDB STB  FPT  GEE VPL  VIX EIB cli HPG vic. STB HDB  SHB  LPB VHM  VPB  TCB  MWG  HPG

Nguén: FiinX, HDS Research 7/
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I Chi so0 3 nhom von hoa dong thuan ve&i thi trwoeng mac du thanh khoan suy giam HDSBCUI’ItIES 2

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién déng chi s6 nganh (% thay doi)
2 . . A .
900.00 Cbng nghé Thong tin I
2,400.00 Dich vu tai chinh [ |
1900.00 Bat dong san I
Bao hiém |
1,400.00 o
Ngén hang |
900.00 Dién, nudc & xéng dau khi dot ]
< W W W W W W W W W Ww W W W W W W W LW
NN NN NN NN NN NN NN NN NN N .
NS OSSN N NN N SN SN S OSSN N N N N S S Vién théng
9558833888588 32¢2¢¢g¢8
T S S =S ¥ @l ) PN
W © D d d O § S B @ 6 N KR © D = 9O & Du lich va Giai tri ]
o Al — — =) ol — o o — o (o] — (@] [aV)
Ban & .
I Gia tri giao dich theo nhédm von hda v & -
Tg VND Hz 3 nhan & Giad |
45,000 ang ca nhan ia dung
40,000 e
35,000 Thyc pham va doé udng I
30,000 O t6 va phu tung [ |
25,000
20,000 Hang & Dich vu Céng nghié |
15,000 g ! . g nghiep
10,000 Xay dung va Vat liéu I
0 Tai nguyén Co ban .
< W0 W W W W W W W W W W W W W W W W LW
NN NN NN NN NN NN NN NN NN N , A'
~ ~ ~N ~N ~N N N ~N N N ~ ~N N N ~ ~ ~ ~ ~ Hoa Chat -
A =& = d o 3§ 8§ B © 8 N O © O 0 O = o
5 S 5998999988885 S5 5 S Déu khi -
— ) I
28R 2dggIIJREeEYgREZR 2D ’
——VN30 —VNMID ——VNSML -8% -6% -4% 2% 0% 2% 4% 6% 8% 10%

Nguén: FiinX, HDS Research &



Khoi ngoai mua rong chd yéu nhém Ngan hang, Cong nghé va Ban &

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tJ VNB)

Ban &

Ba&o hiém

Bat d6ng san

Cbng nghé Thong tin

DAu khi [ |
Dich vu tai chinh

Bién, nudc & xéng dau khi dot [
Du lich va Giai tri

Hang & Dich vu Céng nghiép

Hang ca nhan & Gia dung
Hoa chét

Ngén hang

O té va phu tung

Tai nguyén Co ban

Thuc pham va dé uéng |

Truyén théng

Xay dung va Vat liéu
Y té

-600 400 -200 O 200 400 600 800 1,000

I Giao dich NBT nwéc ngoai (theo tuan)

T3 VND T4 VND
6,000 0
4,000 -20,000
2,000
. - - BB 00
-2,000 I I I I il -60,000
-4,000
6000 -80,000
8,000 -100,000

40 41 42 43 44 45 46 47 48 49 50 51 52 53

mmm T6ng GT rong —— Ly ké tir dau ndm

I Top c6 phiéu mua ban rong
T4 VND
600

400
200 I

i i-
-200

-400

o

-600
FPT STB MWG VPB GEX VIC BWE VHM HDB VCB

Nguén: FiinX, HDS Research 9



Tw doanh mua rong manh nhém Ngan hang

I Giao dich NBT Tw doanh theo nganh (tg VND)

Y té

Xay dung va Vat liéu

Truyén théng

Thuc phdm va dé udng

Tai nguyén Co ban

O t6 va phu tung

Ngéan hang

Hoa chét

Hang ca nhan & Gia dung
Hang & Dich vu Céng nghiép
Du lich va Giéi tri

Pién, nudc & x8ng dau khi dot
Dich vu tai chinh

D&u khi

Cong nghé Thoéng tin

B4t dong san

Bao hiém

Ban &

-500

0

1,500 2,000 2,500 3,000

B Giao dich Tu doanh (theo tudn)

Tg VND
3,500
3,000
2,500
2,000
1,500
1,000
500
0
-500
-1,000

44 45 46 47

48

= T6ng GT rong

I Top c6 phiéu mua ban rong
Tg VND
150

100

50I|Il

-50

o

-100

-150
FPT STB HPG VPB

CTG

49

50

HD securities™

51

PAU TU THONG MINH

Tg VND

5,000
4,000
3,000
2,000
1,000
0
-1,000
-2,000
-3,000
-4,000
52 53

—— L0y ké tir dau ndm

VIC

VIX

MSN VRE GAS

Nguén: FiinX, HDS Research 10



> . . . o N
I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES ’

PAU TU THONG MINH

Ma Vén hod (tg VND) GiaCP Thay ddi GiatW KLGD TB3M  GTGD TB 3M (tg VND) Gia thap nhat 52 tudn  Gia cao nhat 52 tuan PE PB Xu hwéng

1 STB 109,154 58,000 -3.3% 10,784,206 578.0 33,100 61,000 8.9 17  Tichcuc
2 GEE 83,814 245,500 1.9% 1,200,076 210.5 30,300 241,000 25.2 1.2  Tichcuc
3 BVH 42,535 56,800 -4.4% 475,185 25.6 39,100 62,800 16.0 1.7  Tichcuc
4 KBC 32,679 35,350 2.8% 4,793,025 166.7 20,600 41,150 18.5 14  Tich cuc
5 FRT 26,073 149,500 1.2% 730,279 105.2 123,000 206,000 42.3 85 Tichcuc
6 SBT 21,292 25,100 2.4% 1,795,916 44.8 11,700 26,800 264 20 Tichcuc
7 VGC 18,607 41,850 1.3% 1,021,620 48.0 36,650 67,800 13.4 21 Tichcuyc
8 SJS 17,848 61,800 1.3% 473,980 29.2 55,500 171,400 59.5 5.5 Tichcuyc
9 NT2 7010 24,350 -0.2% 1,261,074 29.7 16,250 25,200 10.8 16 Tichcuc
10 HT1 5,915 16,500 5.8% 493,943 8.5 9,300 20,100 28.8 12  Tichcuc
1 vPB 221,356 28,650 -0.2% 26,278,135 784.1 15,950 38,650 10.7 14

12 PDR 18,659 18,800 -3.1% 13,175,656 296.4 15,050 26,300 88.7 1.6 Tiéucuc
13 DCM 17,655 32,700 0.0% 2,107,567 72.4 25,200 43,350 9.3 1.7  Tiéucuc
14 TCH 16,327 18,300 0.0% 6,977,681 151.7 13,500 26,400 22.4 14  Tiéu cuc
15 VCG 14,319 22,600 -11% 7,056,366 180.6 17,900 28,600 3.6 1.3 Tiéucuc
16 DIG 13,778 16,750 -1.8% 13,264,804 2712 14,200 25,500 33.3 1.7  Tiéucuc
17 cl 13134 20,800 -4.6% 20,557,286 529.2 10,500 30,350 2626 1.5  Tiéucuc
18 SIP 12,580 52,600 1.5% 427,670 23.3 50,000 92,200 9.5 2.5 Tiéucuc
18 CTR 9,528 85,300 0.0% 497,883 44.0 73,800 133,800 16.2 44  Tiéucuc
20 CMG 7,379 35,600 -0.1% 445,791 17.2 28,850 49,350 18.9 24  Tiéucuc
21 VSC 7,338 19,950 -1.5% 8,974,566 232.9 13,950 36,200 16.3 14 Tiéucuc
22 SZC 5,238 29,150 0.7% 575,598 18.0 28,000 46,200 16.5 1.7  Tiéucuc
23 TLG 4971 49,700 0.2% 345,483 19.9 42,950 69,000 1.8 20 Tieucuc

Ngudn: HDS Research 11



I VN-Index két ndm 2025 & vung lich st: Chon loc co’ hdi

H[)Set:urities.l

BAU TU THONG MINH

+ Mac du khong vuwot qua dinh cao nhat tru'o'c doé, VN- Index van
dong clra nam 2025 tai mirc cao nhat lich sir 1 784 5 diém. Vé k{
thuét, chi s6 duy tri trén cac duong trung binh quan trong (MAZO—
MAZOO) tuy nhién thanh khoan khéng theo kip da tang cla chi sb va
do rong thi truong tiép tuc tiéu cuc tuan tha hai lién t|ep cho thag
dong tién chi tap trung vao mot s6 nhém c6 phleu dan dat, thiéu su
lan tda. Budc sang tuan giao dich dau tién ctia ndm 2026, loat thdng
tin vi mé nadm 2025 du kién cong b6 ngag 06/01/2026 c6 thé hd tro
thi truo'ng tao da huo'ng lén vung dinh ndm 2025 quanh 1,806 diém,
du rdi ro rung l3c tai vung gia cao van hién hiru. Chung toi wu tién
chién lugc tap trung vao cac c6 phiéu cé nén tang co ban tét trong
cac nhip diéu chinh cda thi truong (FPT, MWG, HPG, HDB) Cac geu to
dia chinh tri lién quan dén Venezuela duoc danh gia chua tao rdi ro
dang ké, chil yéu dnh hudng mang tinh tdm lJ ngan han.

 Kich ban
= Co sd: tich Oy trén vung 1,800-1,820 diém, rung lac ngan han dé
hap thu cung sau nhip but pha.

= Tich cye: Dong luvong dugc duy tri, VN-Index mé rong da tang lén
vung 1, 830- 1,850 diém.

= Tiéu cwec: Ap luc chot Loi gia tang, VN-Index diéu chinh k{j thuat vé
vung ho tror 1,790-1,800 diém trudc khi 6n dinh Lai.

VNINDEX - 1D HOSE

MA 50 close 0 1689.79

MA 100 close 0 1682.20

BB 202 1731.77 1827.74 1635.80

01795.57 H1817.06 1179044 C1816.27 +27.87 (+1.56%)
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« Nhan dinh: Viéc VN-Index birt pha va duy tri trén ving dinh cti 1,806-1,816 diém cho thay xu hudng tdng ngan han da duoc xac nhan, dong thoi thi truong
dang budc vao giai doan hinh thanh mét béng gia méi trén ving 1,800 diém. Tuy vay, trong boi cdnh chi s6 tdng nhanh va tiém cén ving qua mua ngdn han, thi
trudng nhiéu kha ndng sé xuéat hién cac nhip rung lac — diéu chinh k{j thuat nham hap thu ép luc chét loi, déc biét khi thanh khodn chua cai thién tuong xirng
v&i da tang diém. Xu hudng chung van duoc danh gid tich cuc, nhung do lan tda can duoc cai thién dé cling c6 tinh bén virng clia nhip tang. Chung tdi khuyén
nghi duy tri tg trong cd phiéu & muc hop 1Y, han ché mua dudi tai cac nhip tédng ndng, déng thoi wu tién gidi ngan trong cac nhip rung l8c hodc diéu chinh kg
thuat. Trong tdm van & nhédm c6 phiéu cé nén tang co ban t6t, vi thé nganh rd rang va trién vong loi nhuén 6n dinh. B6i véi nha dau tu ngan han, can chu trong
qudn tri rdi ro va diém mua, trong khi nha dau tu trung han cé thé tan dung cac nhip diéu chinh dé€ gia tang dan vi thé, thay vi tim kiém loi nhuan ngén han &

cac nhdm mang tinh dau co cao.
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I Tin Qudc Té trong tuan qua

H[)Securities'I

Téng théng Donald Trump da hoan viéc tang thué quan méi doi voi
d6 ndi that boc ném, ta bép va ban trang diém thém mot nam, day thoi
han thuc hién dén ndm 2027.

Téng théng M{ canh béo tang thué déi véi hang héa An D6

J.P Morgan va mét sé dinh ché tw nhan nhw Goldman Sachs lac
quan hon khi cho raéng kinh t& M{ c6 thé tang trudng 2,2-2,5% nhé chu
ky cét gidm (&i suét, kich thich tai khoa va dau tu manh vao ha tang
nang luong, quoc phong

Téng théng M{ Donald Trump tuyén bo M{ sé “diéu hanh” Venezuela
tam thoi va trong khuon khé dd, céc cong ty dau khi M{j s& dau tu vao
ha tang ndng luong tai qudc gia nay...

Gia dau WTI ting gan 2% sau su vu & Venezuela, OPEC+ gilt nguyén
san luong gilta bat 8n dia chinh tri

EU ghi nhadn mic thdng du thuong mai véi Nga dat 1,5 tg euro trong
quy Il ndm 2025, danh dau quy th hai lién tiép khdi nay dat thang du
trong quan hé thuong mai song phuong.

S6 liéu tir B Thwong mai, Cong nghiép va Ning lwong Han Quéc
(MOTIR) c6ng b6 ngay 29/12 cho biét kim ngach xuat khau liy ké trong
nam 2025 cla Han Quoc chinh thirc dat méc 700 tg USD chiéu clung
ngay.

Trung Quédc cdng bd ké hoach dp dung mutc thué nhap khdu tam thoi
thAp hon thué sudt wu dai MFN doi vai 935 mat hang tir ngay
01/01/2026

Thang dw thwong mai kg luc ctia Trung Qudc ndm 2025 co thé kich
hoat phan (ng bdo hd manh mé hon tir cac déi tac thuong mai, tir d6
dm t&ng rdi ro doi véi cdc muc tiéu tang trudng kinh té clia nudc nay
trong nam 2026.

Téng no vro't hon 300% GDP ctia Trung Qudc dang lam gia tang rui
ro gidm phat trong béi cdnh tang trudng kinh té cham lai va tiéu dung,
dau tu tu nhan gidm sut.

Le'i nhuan céng nghiép cGa Trung Qudc gidm manh nhat trong hon
mot ndm, trong lic nuwdc nay van dang c6 gang kiém soat hau qua clia
tinh trang du thira cong sudt va niém tin cla nguoi tiéu dung ket &
muc thap.

Trung Quéc cho biét s& mé& rdng chi tiéu chinh phl va cai thién cach
thirc s& dung vén trong ndm 2026 nhdm can bang gilta viéc ho tro
tédng trudng va kiém ché rdi ro no

Trung Quéc da cd dinh ddng nhan dan té & mdc manh nhat so vdi
déng db la trong 15 thang, trong mot ddng thai ma céc nha phéan tich
cho réng bdo hiéu su chap nhan clia nudc nay doi vdi viéc tang gid
tién té dan dan khi xuat khau tang vot lam gia t&ng cang thang va&i cac
doéi tac thuong mai

Trong mdt dong thai nham b3o vé nganh chan nudi gia stc trong
nwée, Trung Qudc sé& ap thém thué suat 55% dbi véi thit bd nhap
khdu vuot qua han ngach tir cdc qudc gia cung cép chinh, bao gém
Brazil, Uc va M{j

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

H[)Securities'I

Téng trwdng GDP ndm 2025 cla Viét Nam dat 8.02%

CPI nam 2025 tang 3.31% so v&i ndm trudce, dat muc tiéu Quoc hoi
dé ra

Chi s6 san xuat nganh céng nghiép tinh chung ndm 2025 udc tang
9.2% so v&i ndm trudc, l& mirc tdng cao nhat ké tir ndm 2019 dén nay
Téng kim ngach xuat, nhap khau hang héa ca ndm 2025 dat 930.05

t( USD, t&ng 18.2% so v&i ndm trudc, trong dé xuat khau téng 17.0%;
nhap khau téng 19.4%. Can can thuong mai xuat siéu 20.03 tj USD

Vén FDI thuc hién tai Viét Nam ndm 2025 udc dat 27.62 tg USD,
cao nhat trong 5 ndm qua

Viét Nam don lwong khach quéc té cao kg luc gan 21,2 triéu luot
trong 2025, tang 20,4% so nam trudc

Téng mirc ban & hang héa va dich vu ca nwéc ndm 2025 dat 7,093
nghin tg dong, tdng khoang 10% so v&i ndm 2024. Pay la mirc tang
cao trong 5 nédm tré& lai day

NHNN bom rong géan 4.000 t( déng trong tuan tr 28/12 - 2/1, |&i suat
lién ngan hang gidm sau

PMI thang 12/2025: San luong, s lvong don ddt hang mdi va viéc
lam tang

B Tai chinh dang trinh Chinh pha du thdo nghi quyét diéu hanh ndm
2026, trong do xay dung cac kich bdn phan dau tang trudng tir 10%
tré l&n, gén kém nhiém vu cu thé cho tirng nganh, tirng dia phuong

Theo wérc tinh dén hét ndm 2025, tong thu ngan sach nha nudc trén
dia ban TP.H6 Chi Minh dat khodng 785,000 t{ déng, cao hon 16,9%
so v&i du todn Trung wong va vuot 12.6% so vai ké hoach do Hoi déng
nhan dan Thanh phé phé duyét...

Nam 2025, téng thu ngan sach nha nwéc cta Ha Noi dat 704,579
tg dong, bang 137.1% du toan; nguén thu ndi dia tiép tuc gitr vai tro
chl luc voi 662.281 tJ dbng. Tdng chi ngan sach tédng 46% so vdi
cung ky, chi dau tu phat trién hoan thanh 101.06% du todn duoc giao
Quy mb thi trwérng ban Lé Viét Nam dat khoang 269 tg USD

Gan 3,000 dw an ton dong vdi téng mic dau tu la 2.46 triéu tg déng
can duoc thao g&

B Xay dwng: Siét mdi gidi, minh bach thj trudng dé ha nhiét gia nha
dat

Xuat khau san pham ca tra ndm 2025 du bao dat gan 2,2 t(j USD va
day la két qua dang phéan khéi va nd luc clia nganh hang cé tra

N&m 2025, xuat khau gb va lam san dat 18,5 tg USD, téng khodng
6,6% so vd&i ndm 2024, khang dinh vi tri nganh hang xuat khau cha luc
clia ndng nghiép

Giam doéc qudc gia ADB: Thanh qua kinh té clia Viét Nam ndm 2025
rat an tuong

JETRO: Viét Nam duy tri stirc hap dan, tao niém tin cho nha dau tu
Nhat Ban

Ngudn: HDS téng hop
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BAU TU THONG MINH

I Tin Doanh Nghiép trong tuan qua

HPG bao cdo san luong ban hang thép xay dung va céc loai thép
cudn chat lvong cao dat 585.000 tan trong thang 12/2025, tang 52%
so voi cung ky

FMC bdo cdo doanh thu hop nhat cd ndm 2025 dat trén 300.5 triéu
USD, tang 20% so vai cung ky

VCK muén |4y § kién c6 déng bang van ban vé viéc phat hanh cd
phiéu dé téng von tr ngudn vén chd s& hitu (thudng cé phiéu), cung
mot s van dé thudc thdm quyén clia BPHBCD

VCI thuéng c6 phiéu t{ (& 35%, nAng von diéu L& vuot 11 ngan t{

NVL da hoan tat phat hanh gan 164 triéu cp dé hoan déi cho khodn no
hon 2,577 tg déng

Ha tang GELEX (GICC) dau gia thanh céng 100 triéu cp tai tai HOSE
trong sang 31/12, thu vé gan 2.9 ngan tJ dbng dé bd sung von va tai
cau truc tai chinh

Nam 2025, PVOIL ghi nhan san luong kinh doanh x8ng dau lan dau
tién vuot moc 6 triéu m3

PVN: Quy md toan tap doan, tong doanh thu ndm 2025 udc dat hon
1,1 triéu tJ déng tuong duong 9-10% GDP. Quy md hop nhét, téng
doanh thu udc dat 651.200 tg déng, tang 11%YoY vuot ké hoach ndm

TLG: Ly ké 11 thdng ndm 2025, Thién Long dat doanh thu thuan 3.8
ngan tg déng, tadng 10% so vai cung kY ndm trude

BSR nang ké hoach doanh thu 2025 [én hon 137 ngan tJ dong, tadng
19% so v&i ké hoach cl. L&i sau thué diéu chinh [én hon 2.7 ngan tg
déng, gép 3.6 lan ké hoach cii. So v&i thuc hién ndam 2024, gap 4.6 lan
VietinBank vira dong loat nang l&i suat tién gl tiét kiém danh cho
khach hang cé nhan lén thém 0,5 diém % & tat ca cac ky han tir 1 dén
36 thang

HAG thong béo d&ng kg ban hon 91,3 triéu c6 phiéu HNG, thuc hién tur
ngay 8/1dén ngay 6/2

VGC: Nam 2026, Viglacera dat muc tiéu loi nhuén trudc thué hop
nhéat tang 4,4% so va&i ké hoach ndm trudce, con doanh thu du kién
gidm 7,9%

Cang Hai Phong (PHP) dat ké hoach l&i trudc thué trén 1.5 ngan tg
déng trong nam 2026

BIG dugc chap thuan chao ban cd phiéu ra cdng ching sau ndm 2025
kinh doanh kh&i sac

ABBank ché6t quyén chao ban c6 phiéu ra céng chuing, tédng von lén
13,455 t{]

PET c6 ké hoach trd cd tirc ndm 2024 theo t{ |& 5% bang tién, thuc
hién trong thang 1/2026

Vinachem thoat 16 liy k&, Phd Thi tudng yéu cau phai & don vi dan
dat nganh héa chét

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
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TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH
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TUYEN BO MIEN TRU TRACH NHIEM

HD securities -
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CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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