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Chi s6 téng nher vai try,
nhung dé rong tiéu
cuc, thanh khodn giam
manh dong tién yéu
T&ng nhe chd yéu nhe
VIC, VJC, VNM; phéan
lén cac ma trong rd
gidm hoadc di ngang,
lwc mua chua quay lai
Chiu tac déng manh tr
luc cung khi cac ma
BDS, xay dung déng
loat diéu chinh, dong
tién suy yéu ro rét
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tran, phan (&n suy yéu
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Dién giai

Trén MA20 nhung
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Trang thai trung tinh,
giao dich &m dam
MACD trén Signal
nhung dé mé thu hep
da t&ng yéu, co nguy
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chua roé rang; thi
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sideway - tich liy
Vung khédng cy manh
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I Dién bién phién trwéc

Thi trwérng c6 mot phién ting diém nhwng thiéu thuyét phuc,
khi mirc tdng chd yéu dén tir mot vai tru cot. Ngay trong phién
sang, VN-Index du t&ng hon 12 diém nhung trang thai “xanh vo
dd long” bao trum toan thi trurng, cho thay dong tién than trong
va khéng cé nhém nganh nao thuc sy dan dét. Sang phién chiéu,
dién bién dm dam tiép tuc s6 ma gidm ap ddo, thanh khoan suy
yéu, nhung luc kéo clia bd ba Vingroup va hai bluechip VJC —
VNM van da dé ddy VN-Index cd lic tiém can ving 1.675 diém.

Tuy nhién, da tang nhanh choéng bi thu hep khi lwc ban lan
rong & midcap va nhiéu ma trong VN30, khién chi sé ha d6
cao. K&t phién, VN-Index téng 13,05 diém (+0,79%) lén 1,668
diém, nhung dé rong tiéu cuc voi 123 ma tadng/186 ma gidm.
Thanh khodn chi dat 17,388 t(j ddng, gidm -14%. Biém sang duy
nhéat dén tlr nhdm Vingroup véi VRE tang tran, VHM va VIC tang
manh cung VJC, VNM, déng gép hon 16 diém cho chi s6; trong khi
da s6 c6 phiéu mid-smallcap va nhiéu mé bluechip khac ghi nhan
diéu chinh, cho thay dong tién van than trong va thiéu lan tda.

I Nhan dinh va Chién lwoc

VN-Index bwéc vao trang thai hdi phuc nhwng thiéu déng luc,
khi mirc tdng chl yéu nhe vai tru (nhém VIN, VJC, VNM), trong
khi d6 rong tiéu cuwc va thanh khodn mirc rat thap. Dong tién
than trong r& rét cho thay nha dau tu khéng sén sang “dudi gia”,
dac biét khi chi s6 tién sat vuing cdn 1.670-1.675. V& k{ thuét, VN-
Index van duy tri trén MA20 va duy tri m6 hinh tich Ldy. Tuy nhién,
cac chi bdo RSI, MACD dang di vao vung chitng lai, cho thay kha
n&ng xuat hién nhip rung [&c ho&c kiém dinh lai viing 1.650-1.655
| kha cao néu nhom dan dat khdng duy tri duoc xung luc.
Trong ngan han, chién lwoc “wu tién phong thd — chon loc
diém mua” ho'n la mé rong tg trong. Nén duy tri t trong trung
binh, trdnh mua duéi khi chi s6 dang tiém cén vung khang cu
manh. Cac nhip i vé& 1.645-1.650 c6 thé tan dung dé gidi ngan
mot phan vao nhom tru khde va nhédm hudng loi dong tién xoay
vong (nhua, logistics, chon loc BBS). Trong trung han, duy tri ndm
gitr danh muc c6é phiéu co ban, déc biét cac nhém co tin hiéu tich
lty t6t. Néu VN-Index vuot dit khoat 1.675 véi thanh khodn céi
thién rd rét, cé thé nang tg trong theo xu hudng. Nguorc lai, can
gidm bét céc vi thé trading ngan han dé han ché rui ro.
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Thi trworng thé gidi I THE GIO

Chi sé Biém Thay d6i  %+/-
( Dow Jones 46,448.3 2029 0.4% &
@s&P 500 6,705.1 102.1 1.5% &
@ FTSE Index 9,534.9 -4.8 -01% ¥
@ DAX 23,239.2 147.3 0.6% 4
( Hang Seng 25,716.5 496.5 2.0% &
(KOSPI 3,846.1 72 02% V¥
( Singpapore 4,496.6 275 0.6% A

Chi s6 Piém  Thay d8i %-+/-
@ VN-Index 1,668.0 131 0.8% &
@ VN30 1,916.4 16.5 0.9% &
¢vNMID 2,272.5 83 -04% V¥
¢ vNsML 1,516.8 80 -05% W
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Gia dau va gia vang

Hang héa Gid % Ngay % Tuéan
€ Dau WTI 58.9 1.5% -1.6% ¥
( DAu Brent 62.7 1.3% 23% V¥
@ vang thé gici 4,129.4 1.3% 15% A
(SJC - mua 148.4 01%  -04% V¥
(SJC - ban 150.4 01%  -04% W
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Chirng khoan My phuc héi nh&r c6 phiéu Alphabet

nh‘u'ng chug’en gia van lo
Nén kinh té MJ dang tang trudng virng vang nhung

(@]
thi trurng lao ddng lai hut hoi. Su léch pha lam déy
l&n ndi lo vé suy thodi, déng thai lam téng rai ro Fed
ra quyét dinh sai lam vé |8i suét

o B trwéng Bessent: M{j s& khdng suy thoai vao ndm
2026

o Nhat Ban chua chiu tac déng lén sau khuyén céo
han ché du lich tir Trung Quéc

o Dong von qudc té 6 at chay vao trai phiéu Nhat Ban
khi loi suat cham dinh 25 ndm

I VIET NAM

o Ty gid USD hdm nay 25/11: Thé gidi suy yéu, tg gia
trung tdm van tang

o Quy hoach t8ng thé quéc gia thei ky 2021-2030
diéu chinh phan vung kinh té - x& héi gébm sau vung,
trong dé vung B&c Trung B6, vung Duyén hai Nam
Trung B va Tay Nguyén da coé nhitng thay déi lén

o D& phat trién TP.HCM can tir 8 dén 12 ti USD/n3m,
nhat tri stra Nghi quyét 98

o Doanh nghiép ky vong déng luc méi dé cong nghiép
ho tro cat canh

o B6 Céng Thwong sra d6i khung giad phat dién va
phuong phép xac dinh gia dich vu

o Quan lg hé dap trwéc thach thirc méi: Doi hoi co
s& dit liéu chuan hoa va hé théng van hanh thang
minh

o Hé théng NAPAS xUr | binh quan hon 32 triéu giao

dich/ngay trong ndm 2025

I Lai suat lién ngan hang
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I Dong tién theo nhém nha dau tw
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TIN DOANH NGHIEP

o SSI sdp phat hanh hon 415 triéu cp, téng von én
trén 24 ngan tg déng

C& déng TCBS thong qua chia cb tirc 5% tién mat
va 20% béng c6 phiéu, tédng vén lén hon 27.7 ngan
tg

MBS du kién chdo ban hon 333 triéu cp cho c6 déng
vé&i gid 10,000 déng/cp, chi béng 1/3 gia thi truong,
muc tiéu bd sung 1,000 t§ dong cho tu doanh va
hon 2,300 tg déng cho vay giao dich kg qug

Agribank tiép tuc trién khai chinh sach gidm t&i
2%/nam lai suat cho vay ho trg khach hang bj thiét
hai do bdo s6 12, 13 va mua L

VNDIRECT muén huy déng 2,000 ty tir trai phiéu
phuc vu hoat déng margin, dau tu gidy t& co gia
PC1 ra Nghj quyét gop 60% von thanh lap CTCP PC1
Nang lugng xanh

NO1 théng béo chia cé tirc ndm 2024 bang tién theo
tg & 6%
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GIAO DICH KHOI NGOAI VA TU DOANH
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TUYEN BO MIEN TRU TRACH NHIEM

C4c thong tin vé thi truorng duoc cung cép trén day do Bd phan Nghién clru va Phan tich thu thap tur
cac ngudn duogc coi la dang tin cay, tuy nhién HDS khdng ddm bdo su chinh xac va day dd cla cac
ngudn théng tin nay. Cac nhan dinh trong ban bao céo nay duoc dua ra dua trén co s& phéan tich chi
tiét va can than, theo danh gia chi quan ctia ching t6i, la hop Ly trong thoi diém dua ra béo céo.

Viéc cung cép céac thdng tin nay chi phuc vu muc dich tham khao, HDS khéng chiu bat ky trach nhiém
nao vé bat ky ton that nao gay ra do viéc st dung théng tin trén day vao hoat déng kinh doanh. Cac
thodng tin trén day hoan toan cé thé thay déi theo dién bién clia thi truerng va HDS khong cé trach nhiém
phai théng bao vé nhitng su thay déi nay.

Ban tin nay (& sdn pham va tai san clia HDS. Moi hanh vi sao chép slra d6i, in 4n ma khéng cé sy déng
y clha HDS déu (A trai luat.
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