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% VN-Index déng cira tuan 47.2025 tai 1,654.9 diém, ting +19.47 diém (+1.19%) so vé&i tuan trwdrec d6. Day la tuan hoi phuc thi 2
sau chudi 4 tuan gidm lién tiép, dong tién sau 2 tuan van chua thuc su quay lai phdn anh tdm gy nha dau tu van dang théan trong.
Gia tri giao dich thj truong tiép tuc dm dam khi trung binh phién trong tuan 47.2025 van & muc rat thap chi dat 21,675 t{ déng,
tdng nhe +2.3% so v&i tuan trudce, gidm -41.5% so véi trung binh 5 tuén.

< Dong tién trong tuan cé dau hiéu phan héa. Trong dd, tdng & cdc nhdm nganh nhu Ngan hang, Bat ddng san, Thép va gidm & céac
nhém Dich vu Tai chinh, Céng nghé, Thuc pham. Trong cdc nhdm cé t{ trong dong tién tdng, nhdm BAat ddng san, Thép, Xay dung
tang diém; doi véi cac nhom cé t trong dong tién gidm, nhém Céng nghé tdng diém giit duoc chi s6 gid téng.

% Xét theo quy mo von héa, dong tién gidm & nhém von héa lén va tdng & 2 nhém von héa vira & nhé. Trong dé, nhdm VN3O0 (-
1.7% WoW) gidm tyJ trong tir 54.4% xudng mirc 52.6%, nhdm VNMID (+6.6% WoW), tg trong tdng tr 38.7% lén mirc 41.5%, nhdm
VNSML (+0.7%) t&ng nhe v&i tg trong van khdng déi & mic 5.9%. Vé bién ddng gid, nhém VN30 mac du suy gidm vé dong tién
nhung chi s6 tang diém +1.51% WoW, tuy nhién chi phu thudc vao sé it cac co phiéu va thiéu su lan tda, trong khi 2 nhém VNMID va
VNSML mac du t trong tdng nhung chi so lan luot suy gidm & murc -0.71% va -0.34%.

L)

< Khoi ngoai ban rong 1,897 tj dong va Nhém nha dau tw Ca nhan ban rong 712 tg déng. Nguoc lai, Nhdm nha dau tu T6 chirc
trong nuéc mua rong 2,588 tg dong va Nhém Tu doanh mua rong 22 t( dong.

< Nhan dinh: Trong tuan 47, VN-Index duy tri da tdng nhung chd yéu nhe mot s6 cd phiéu von héa lén cé hiéu suat vuot trdi, trong
khi thanh khodn tiép tuc suy yéu va doé réng thi trudng tiéu cuc, phdn anh tdm g than trong clia nha dau tu. Nhip héi phuc dién ra
trong bdi cdnh dong tién chua thuc su quay lai, mang tinh “hdi phuc trong nghi ngd” va thiéu su lan tda gitta cdc nhém nganh.
Budc sang tuan tdi, thi truérng nhiéu kha ndng tiép tuc van déng trong trang thai tich liy, véi vung 1,630-1,650 déng vai tro hd tro
gan va 1,675-1,690 la vung cdn quan trong can vuot qua dé xac nhan xu hudng. Boi cdnh hién tai chua thuén loi cho trading ngén
han, nhung thj truéng dang déan tao nén cho chién luoc tich LGy trung han, dac biét trong céc nhip diéu chinh vé quanh 1,630—
1,645. Nha dau tu nén duy tri t§ trong c6 phiéu & muic vira phai, han ché mua dudi trong cédc phién tdng manh va co thé xem xét gia
tang vi thé mot cach than trong khi thi trueng diéu chinh. Viéc lwa chon nén uu tién céc c6 phiéu cé mic chiét khau dd hap dan,
nén tdng co ban 6n dinh va tin hiéu dong tién cai thién, thay vi chay theo nhitng bién déng ngdn han thiéu bén viing.
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I Dién bién chi sé chirng khoan thé gi&i

Chi s6 thi trwerng thé gici
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Lich sw kién cong b6 théng tin tuan 48.2025 Quan trong

(*) D& liéu duoc cép nhat vao ngay 24/11/2025

Dow Jones 46,245.4 -0.7% -2.0% 8.7% 3.4% ;271:' * : Lagarde Ch{i Tich ECB Phat Biéu
S&P 500 6,603.0 1.0% -2.8% 12.3% 10.3%
Nasdagq 22,2731 -1.9% -4.0% 15.3% 16.9% E Mg: San Luong Cong Nghiép Thang 10
Europe 5,515.1 2.2% -2.8% 12.7% 14.9% )
Japanese 48,625.9 -3.4% 1.4% 21.9% 25.4% Z';L;"B . E Mg: Chi S6 Gia S&n Xuéat PPI Thang 9
Korea 3,894.8 -4.8% 13%  622%  53.6% = |
China 3,824.5 -3.7% -3.1% 14.2% 17.3% —— M@: Niém Tin Tiéu Dung cua CB Thang Tl
HongKong 25,4675 -3.5% 27%  269%  33.0% )
Taiwan 26,434.9 -3.7% 40%  148%  152% -ng%r - E Mg: Chi S6 Gia PCE Thang 9
India 26,068.2 0.2% 11% 10.3% 7.6% EU: Banh Gid v& B3 &n Binh Tai Chinh
Indonesia 8,441.3 0.0% 17%  189%  15.0% clia ECB -
Thailand 1,254.4 -2.0% 45%  -10.4% 13.1% N )
VietNam 1654.9 12% 05%  306%  347% 271/”;1Nam E Mg: Ngay nghi - Le Ta On

Hang héa EU: ECB C6ng B6 Bédo Céo Cudc Hop
Brent Oil (USD/bbl) 61.8 “3.1% 5.2% 72%  -15.3% Chinh Séch Tién Té
WTI Oil (USD/bbl) 57.9 -3.3% 580%  -187%  -15.6% Thir Séu S e by nah - L6 Ta O
Gold (USD/ounce) 4,080.8 -0.7% 14%  545%  55.8% 28/11 —

Yield Trai phiéu Chinh pha Mg E M Fod's Balance Shoot
U.S 1Y (%) 3.6 1.8% 10%  -125%  -17.0% —
U.S 10Y (%) 41 17% 17% 111% -4.9%

Nguén: HDS Research
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I Thi trwd'ng hoi phuc tuan th& 2, nhwng thiéu sw lan tda thanh khoan tiép tuc sut giam HDSecurltles 5

PAU TU THONG MINH

B Thanh khoan san HOSE

Chi s6 Tg VND
« VN-Index déng ctra tuan 47.2025 tai 1,654.9 diém, ting +19.47 diém (twong 2000 90,000
dwong +1.19% WoW). Day & tuan héi phuc thir 2 sau chubi 4 tuan gidm lién tiép; 1.800 ?8'888
thi trudng c6 3 phién tang diém/ 2 phién tang diém xen k& nhau, dong tién sau 2 1600 60,000
tuan van chua thuc su quay lai phdn anh tdm g nha dau tu van dang than trong. 1400 50,000
1,200 40,000
z . . . . pY o’ 2 . A oA n 30,000
» Gia tri giao dich thj trwong tiep tuc am dam khi trung binh phién trong tuan 1000 20,000
2025 vin & i it i i aat 2,675 13 aing ting v -2z win = LA AN OARDIERLLARE 5=
472025 vén & mie rét thp chi dat 21,675 t§ déng, tang nhe +2.3% so vet tuan 9% 1yl A§NEEANEEN RN :
trudc, giam -41.5% so vai trung binh S tuan. b b e e e e e e o e e o o
\\Q, \(7/ ,\\‘7/ \f], \Q/ \‘7/ \Q, \"l/ /\\‘7/ \Q/ \‘7/ \(1/ \\Q,
N N N e ~ oA A ra ’ o 2 ’ ’ \ \'\ \'Q/ \0 Qq/ 0(5 Ob‘ 06.) 0@ Q) 0% 0@ \,\0 \'\
* Dong tién trong tgan c6 dau hiéu phan héa. Trong do, tang o cac nhdm nganh P q/\\ q/\\ q/\\ q>\ q/\\ q/\\ q/\\ q/\\ N D
nhu Ngéan hang, Bat dong sén, Thép va gidm & cac nhém Dich vu Tai chinh, Cong Téng GT (tg VND) g
N TONg tg —VN-Index

nghé&, Thuc phdm. Trong cdc nhdm coé tg trong dong tién tang, nhdm BAat dong san,

ThAep, XagA dEmg ting c:flem; doi V’O‘I Alca.CI nvhom coO ty trong dong tién giam, nhom I T4 trong céc nhém vén héa
Cong nghé tang diém gilr duoc chi so gia tang.

] . ] 100%

« Xét theo quy md von hda, déng tién gidm & nhédm voén héa l&n va ting & 2

nhém von héa vira & nhd. Trong do, nhdm VN30 (-1.7% WoW) gidm tg trong tir

54.4% xubng muirc 52.6%, nhém VNMID (+6.6% WoW), tg trong tang tir 39.7% (én 60%

80%

muc 41.5%, nhdm VNSML (+0.7%) t&ng nhe vd&i tg trong van khéng déi & mic 5.9%. 40%

+ Vé bién dong gia, nhom VN30 m&c du suy gidm vé dong tién nhung chi sé tang 20%
diém +1.51% WoW, tuy nhién chi phu thudc vao s6 it céc cé phiéu va thiéu su lan 0%
tda, trong khi 2 nhdm VNMID va VNSML mé&c du tg trong tdng nhung chi s6 1an luot o>
suy gidm & murc -0.71% va -0.34%. q/\\\\

m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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D06 rong cda thj trwerng thiéu sw lan tda khi sd cé phiéu xanh it hon c6 phiéu
dé (176 c6 phiéu ting trén 209 c6 phiéu gidm). Trong d6, Nném VN30 dong
thuan khi chi c6 14 c6 phiéu tang diém trén 16 cd phiéu gidm, chi yéu tang diém
nhé& cac cd phiéu tru.

Nhém nha dau tw Ca nhan ban rong 712 tg déng. Trong do, ban rong nhdm Tai
nguyén co ban. Top ban rong gébm cé cac cd phiéu: HPG, VPB, FPT, SHB, Cll, HDB.

Nhém nha dau tw nwéc ngoai ban rong 1,897 t§ dong. Top ban rong & nhom
Dich vu tai chinh. Top ban rong khép lénh clia nudc ngoadi gém céac ma: VIX, MBB,
VCI, MWG, VND, DGC.

Nhém Tw doanh mua rong 22 t§ déng. Top mua rong gém co cac cé phiéu nhém
Xay Dung Vat Liéu, Bién Top mua rong gém cac cd phiéu: Cll, POW, VIX, TCB, STB,
CTG.

Nhém nha dau tw T chirc trong nwéc mua rong 2,588 t§ dong. Top mua rong
gobm céc cd phiéu nhdm Dich vu tai chinh véi Top mua rong gébm céc cd phiéu: VIX,
MBB, MWG, VCI, GEX, SHB.

Céac Qug ETF rat rong 53 tg dong trong tuan. Cu thé, cac qui ngoai rut rong 95
tg déng, chd yéu tr qu Fubon FTSE Vietnam ETF (-98 t(j dong); cac qu{ ndi mua
rong 41t dong, tdp chung & qu VFM VN30 ETF (33.5 t( dong).

OCoOoONOOYUuPM~wN -

M3
VJC
vIC
STB

VHM
HDB
VPB
HPG
SHB
TPB
CTG
SSB

FPT
VRE
VIB
MSN
BCM
SAB
ACB
MBB
GAS
PLX
VCB

MWG
ss|

BID
GVR
TCB
DGC
LPB
VNM

Gia déng clra (D)
194,600
229,700

51,300
99,300
31,200
28,550
27,400
16,650
17,250
49,100
17,150
100,800
32,200
18,550
77,500
67,000
46,700
24,700
23,200
61,900
33,950
59,000
80,000
34,300
37,600
27,800
34,250
96,800
48,550
59,900

PAU TU THONG MINH

% thay d6i gia 1tudn  P/E co ban

10.3%
8.9%
6.8%
5.8%
4.5%
2.7%
1.9%
1.8%
1.8%

1.1%
0.9%
0.8%
0.3%
0.3%

-0.6%
-0.7%

-0.9%
-1.0%
-1.3%
-1.4%
-1.6%
-1.7%
-1.7%
-1.9%
-2.0%
-2.1%
-2.4%
-2.6%
-2.7%
-4.6%

67.2
100.4
79
16.2
7.6
1.0
14.6
6.5
7.3
79
14
18.1
15.0
8.3
35.3
18.7
13.8
7.3
77
124
16.2
14.0
20.2
18.2
9.9
17.7
1.0
1.7
14.0
14.4

Nguén: FiinX, HDS Research 5
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PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN

03/10 10/10 17/10  24/10

23.28%

Ngan hang 2413% 23.37%

Bat dong san 221% 17.64% 20.68%

Dich vu tai chinh 16.34%  18.51%
Thwe pham va dé uéng 595% 599%  6.17% 6.50%
Tai nguyén Co ban 6.62% 6.34% 5.52% 5.06%
Xay dwng va Vat lidu - 5.48% 569% 6.06%
Hang & Dich vu Céng nghiép 5.66% S5.04% 6.76% 6.25%

Héa chat 2.13%
Bén lé 2.47% 2.86%
Cong nghé Thong tin 3.49% 3.65%

DAu khi

164%  1.80%

0.46%

0.69%  0.61%

Du lich va Giai tri

Bién, nwéc & xang dau khi dét 0.95%

0.54%

Hang ca nhan & Gia dung

Vién théng 0.16%

O t6 va phy tung

B3o hiém 0.15%
Y té 016%  0.21% 0.16%
Truyén théng 0.177% 0.10% = 0.08%

20.60%

1.84%

31/10

17.35%

5.42%

o7/1

18.26%
17.99%

6.92%
4.79%
5.57%
6.10%
2.77%
2.93%
4.53%

1 TUAN

14/1 21/1

-0.07%

18.06% 18.82% 4.67%
17.87% 16.52% -1.65%
5.33% 6.19% 0.35%
- 5.47% 0.21%
6.75% 5.16% -1.43%
3.24% -1.49%
2.63% -0.75%
3.26% 2.96% 0.79%
2.38% -2.05%

4.62%

1.09% -0.20%

-1.27%

-7.87%

0.55% -3.44%

0.24% -1.37%

0.21% -1.03%

0.09% -0.98%

1.34%
8.31%
1.19%
3.97%
2.90%
1.43%
-0.64%
1.78%
4.67%
0.08%
-0.50%
3.67%
0.81%
1.11%
-6.43%
1.16%
5.28%
-1.15%

-1.45%

TANG/GIAM CHi SO

1THANG 3THANG 6THANG 9THANG 1NAM
-320%  -12.94% 19.38% 16.61% 27.96%  22.57%
1.50% 2278%  62.86%  119.62% 122.53% 123.81%
-9.63%  -16.58% 2819%  24.40% 30.88%  28.10%
13.02% 13.74% 22.24% 1395%  15.45%  9.38%
-1.45% -1.05% 14.91% 432% 2914%  19.56%
1.28% -2.31% 14.86% 774% 20.94%  1419%
0.07% -5.75% 1.71% -386%  7.58%  -0.40%
7.60% -7.69% 7.27% -846%  -319%  -4.32%
-0.94% 9.54%  20.25% 2491% 27.46%  21.49%
8.31% -0.92% 068%  -16.07% -9.93% -21.16%
3.04% -887%  25.95% 353% 1493%  7.40%
-1.59% 2.81% 7.07%  2440% 25.08% 19.40%
5.15% -3.75% 6.00% 122%  476%  3.66%
2.80% 2.22% 10.29% 761%  -322%  -711%
4.41% 0.02% 7.37% -843%  -407%  -1517%
6.43% -6.42%  23.96% 9.35% 18.82%  15.32%
14.93% 2.43% 22.12% 7.04% 34.88%  17.12%
0.73% 0.84% 1.97% 0.80%  1.33%  3.08%
-2.53% -6.99% 6.53% 27.36% 33.40% 28.64%

Nguén: FiinX, HDS Research 6
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I Ca nhan chuyén trang thai sang ban rong HDSECUI’ItIES i

PAU TU THONG MINH

B Phan toai Nha dau tw B T6ng gi tri mua ban NOT c4 nhan trén HOSE
TQ VND Chi s6 Tg VND
10,000 1800 120000
5000 [ 1750 400,000
1,700
80,000
0 ] 1,650
B 60,000
1,600
-5,000 40,000
1,550
-10,000 1,500 20,000
39 40 41 42 43 44 45 46 47 0
i 35 36 37 38 39 40 41 42 43 44 45 46 47
B C3 nhan trong nudc M Nudc ngoai T6 chire trong nudc
mmm Ty doanh ——VN-Index B T6ng GT mua B T6ng GT ban
ITop C38 phiéu anh hwéng dén chi s6 VN-Index I Top 10 c6 phiéu c6 GTGD lé'n nhat
Pong gop chi s6 Ty VND
18.0 7,000
16.0 6,000
14.0
12.0 5,000
10.0 4,000
5.0 3,000
6.0 ’
40 I 2,000
2.0
oo [ ] B u 1,000
: [ [ — — —
2.0 O
VIX SHB  HPG  VIC HDB sSl FPT  STB cli VPB

VIC VHM VJC HDB VPB TCB VCB BID VNM GVR
Nguén: FiinX, HDS Research 7/



I Nhém von hoa lén dan dat thi trweng chung
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B chi s6 theo nhém vén hoéa

2,900
2,400
1,900
1,400

900

I Gia tri giao dich theo nhém von héa
Ty VND
45,000
40,000
35,000
30,000
25,000
20,000
15,000
10,000
5,000

I Bién déng chi s6 nganh (% thay déi)

Cbéng nghé Théng tin |

Dich vu tai chinh |
B4t d6ng san

Ba&o hiém |
Ngén hang |

Bién, nudc & xéng dau khi dot
Vién théng
Du lich va Gidi tri

Truyén théng

Ban &

Y té

Hang ca nhan & Gia dung
Thuc pham va dé uéng

O t6 va phu tung

Hang & Dich vu Céng nghiép
Xay dung va Vat liéu

Tai nguyén Co ban

Hda chét

Dau khi

-4% -2% 0% 2%

PAU TU THONG MINH

4% 6%

Nguén: FiinX, HDS Research &



Khoi ngoai ban rong chi yéu nhém Ngéan hang
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PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban & |
B&o hiém I
Bat dong san [
Cbdng nghé Thoéng tin I
DAu khi |
Dich vu tai chinh I
Dién, nudc & xéng dau khi dét |
Du lich va Giai tri |
Hang & Dich vu Cong nghiép |
Hang ca nhan & Gia dung |
Hoa chét |
Ngéan hang

O t6 va phu tung

Tai nguyén Co ban |
Thuc phdm va dé udng [
Truyén thong
Xay dung va Vat liéu [
Y té I
-3,000 -2,000 -1,000 0 1,000

I Giao dich NBT nwéc ngoai (theo tuan)

T3 VND TgVND
0 0
2,000 I I I I I -20,000
-4,000 -40,000
6,000 -60,000
-8,000 -80,000
110,000 -100,000
112,000 120,000

34 35 36 37 38 38 40 41 42 43 44 45 46 47

= T6ng GT rong —— L0y ké tir dau ndm
I Top cd phiéu mua ban rong
T3 VND
1,200
1,000
800

600
400
200 I
0 [ | [ |
200 I I
-400
600

-800
-1,000
HPG FPT VPB SSI DGW VIX MBB VCI MWG VND

Nguén: FiinX, HDS Research 9



Tw doanh mua rong nhém Xay dwng va Vat liéu

B Giao dich NBT Ty doanh theo nganh (tj VNB)

Y té

Xay dung va Vat liéu

Truyén théng

Thuc pham va dé uéng

Tai nguyén Co ban

O t6 va phu tung

Ngén hang

Hoa chét

Hang ca nhan & Gia dung
Hang & Dich vu Cong nghiép
Du lich va Giai tri

Pién, nudc & xang dau khi dot
Dich vu tai chinh

D&u khi

Cong nghé Thong tin

Bat d6ng san

B&o hiém

Ban &

-200

-100 0

300

B Giao dich Tu doanh (theo tudn)

T3 VND

3,000
2,000
1,000
0
-1,000
-2,000
-3,000

38 39 40 4

= T6ng GT rong

I Top c6 phiéu mua ban rong

T3 VND
250
200
150
100
50

0
-50
-100
150

Cll POW DGC VIX

42

43

44

HDSecurities"

PAU TU THONG MINH

T§ VND

0

-1,000
-2,000
-3,000
-4,000
-5,000
-6,000

-7,000
45 46 47

——L{y ké tir d4u ndm

TCB

HDB

DXG

ACB MSN oCB

Nguén: FiinX, HDS Research 10
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES

PAU TU THONG MINH

Ma Vén hoa (tg VND) Gia CP Thay déi Gia1W  KLGD TB 3M GTGD TB 3M (tJ VND) Gia thap nhat 52 tuan  Gia cao nhat 52 tuan PE PB Xu hwéng
1 BCM 69,345 67,000 -0.7% 295,205 18.7 52,000 81,800 18.7 32 Tichcuc
2 KDH 39,108 34,850 0.6% 7,220,826 246.0 24,250 37,000 40.6 22 Tichcuc
3 MSB 37,908 12,150 0.8% 18,141,288 268.2 10,000 18,500 7.0 09 Tichcuc
4 POW 35,0M 14,950 0.3% 11,151,499 168.9 9,930 16,750 18.4 1.0  Tich cuc
5 Cll 16,448 26,300 4.6% 28,143,160 704.8 10,500 30,350 32889 19  Tichcuc
6 DBC 10,391 27,000 3.3% 5,310,043 145.8 21,850 35,950 6.5 1.3 Tich cuc
7 DGW 9,930 44,900 12.4% 1,895,503 79.6 28,750 48,150 18.6 31  Tichcyc
8 ANV 8,084 30,400 7.0% 3,331,437 96.6 12,400 33,350 10.8 23 Tichcuc
9 VPB 226,514 28,550 2.7% 38,915,632 1,220.1 15,950 38,650 1.0 1.5
10 vcB 492,985 58,000 -1.7% 6,324,565 405.4 52,500 96,800 14.0 2.2 Tiéucuc
1 MBB 186,876 23,200 -1.3% 32,083,530 839.3 20,650 32,400 77 1.5  Tiéucuc
12 FPT 171,714 100,800 0.8% 11,735,687 1,165.5 87,000 154,300 19.1 4.8 Tiéucuc
13 ACB 126,875 24,700 -1.0% 16,348,280 428.5 20,950 29,450 7.3 14 Tiéucuc
14 MWG 18,277 80,000 -1.7% 9,182,561 7259 46,250 85,700 20.2 3.8 Tiéucuc
15 GEE 62,879 171,800 -1.3% 988,168 138.4 29,300 182,100 18.9 84 Tiéucuc
16 PLX 43,137 33,950 -1.6% 1,737,122 60.6 30,850 44,500 16.2 1.7  Tiéucuc
17 VIX 35,682 23,300 -9.7% 43,605,454 1,437.7 9,040 39,600 8.4 1.8  Tiéucuc
18 VCI 24,821 34,350 -3.9% 10,045,478 415.2 31,500 48,250 21.6 20 Tiéucuc
19 DCM 18,026 34,050 -1.0% 3,056,452 ms 25,200 43,350 9.5 1.7 Tiéucuc
20 VPI 17,538 54,800 0.9% 2,698,469 149.6 48,400 61,400 477 34 Tiéucuc
21 DPM 16,046 23,600 -1.0% 4,264,021 105.9 22,150 43,150 18.5 14 Tiéucuc
22 VCG 15,677 24,250 0.6% 10,818,320 287.0 17,250 28,600 3.9 14  Tiéu cuc
23 VTP 12,665 104,000 -2.2% 839,730 88.7 94,600 170,000 33.1 7.3 Tiéucuc
24 BWE 10,557 48,000 1.5% 280,477 13.3 39,600 52,800 12.3 1.9  Tiéucuc
25 CTR 10,329 90,300 -2.5% 531,685 474 73,800 133,800 17.6 48 Tiéucuc
26 BSI 9,950 40,550 -2.2% 906,987 43.1 40,050 59,000 20.3 1.8  Tiéucuc
27 CMG 8,046 38,000 -0.3% 646,853 259 28,850 58,300 20.7 26 Tiéucuc
28 NKG 7,385 16,500 -3.2% 13,935,534 245.9 11,300 19,900 28.9 1.0 Tiéucuc

Ngudn: HDS Research 11
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+ Trong tuan 47, VN-Index duy tri da tdng nhwng cha yéu duoc kéo
bé&i mot sd c6 phiéu vén héa lén cé hiéu suat vwett tréi, trong khi
thanh khoan tiép tuc suy yéu va dod rong thi trudng tiéu cuc, phan
anh tdm |J than trong bao trum l&n toan bé nha dau tu. Nhip hoi phuc
dién ra trong diéu kién dong tién chua thuc sy quay lai, mang tinh
“hoi phuc trong nghi ngd”, va khdng hinh thanh dugc sy lan tda manh
gitra cdc nhdm nganh. Thj trudmng hién chua phu hop cho trading ngan
han, nhung dang dan tao nén cho chién luoc tich ldy trung han, dac
biét & cdc nhém c6 phiéu da diéu chinh manh nhu Chirng khoan, BAt
déng san, Ngan hang, cung mét s6 nhom coé nén tdng co ban tét
thuéc Hang hoa va Cong nghé.

+ Kich ban
» Co s&: dao dong 1,630-1,675, co thé tich liy lai dé kiém tra strc
manh dong tién ndi quanh ving 1,650.
= Tich cwe: Néu nhdm Bank—Chirng khoan héi phuc dong thuén, co
thé bt phé 1,675, hinh thanh lai quan tinh tdng ngén han.
= Tiéu cwe: Néu khong gitr duoc 1,630, &p luc chot o manh & nhém
dan dét, cé thé diéu chinh vé 1,610-1,620 trudc khi hoi phuc tré Lai.

VNINDEX 1D HOSE
MA 50 close 0 1667.66
MA 100 close 0 1621.94

BB 202 1641.81 1694.14 1580.48 —

1800.00
\ -

el 1660.36
l = 60U.0U

1400.00

01670.08 H1676.70 L1658.47 C1660.36 -7.62 (-0.46%)

1200.00

24

1B

80.00

------------ w-'-\ﬂ\/-—--\.ﬂ\_---------------------- e ] ~
W 0.0

MACD 12 26 close 9 -2.60 -7.83 P = I - 40.00
- e~ TR~ /\\\
e TR | o o -un gy n m i’*ni{ = = 0.00
-40.00
2025 Thang Hai Thang 3 Thang 4 Thang Nam Thang 6 Thang 7 Thang Tam Thang 9 Thang 10 Thang 11 Q‘

« Nhan dinh: Trong tuan 47, VN-Index duy tri da t&ng nhung chl yéu nhe mét s6 c6 phiéu von hda lén co hiéu suét vuot trdi, trong khi thanh khodn tiép tuc suy
yéu va dob réng thj trudng tiéu cuc, phan anh tdm LY than trong clia nha dau tu. Nhip héi phuc dién ra trong bbi cdnh dong tién chua thuc su quay lai, mang tinh
“hoi phuc trong nghi ngd” va thiéu su lan tda gilra cac nhom nganh. Budc sang tuén tdi, thi truéng nhiéu kha néng tiép tuc van déng trong trang thai tich Ly,
v&i ving 1,630-1,650 déng vai trod hd tro gan va 1,675-1,690 la ving cdn quan trong can vuot qua dé xac nhan xu hudng. Bdi cdnh hién tai chua thuan loi cho
trading ngén han, nhung thi truéng dang dan tao nén cho chién lugc tich Lty trung han, d&c biét trong céc nhip diéu chinh vé quanh 1,630-1,645. Nha dau tu
nén duy tri tg trong c6 phiéu & muc vira phai, han ché mua dudi trong cac phién tdng manh va co thé xem xét gia téng vi thé mdt cach than trong khi thi truomg
diéu chinh. Viéc lua chon nén uu tién cac c6 phiéu cé muc chiét khdu a0 hap dan, nén tdng co ban 6n dinh va tin hiéu dong tién cai thién, thay vi chay theo

nhirng bién déng ngan han thiéu bén virng.
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I Tin Qudc Té trong tuan qua

Nén kinh té M{ dang tdng trudng vitrng vang nhung thi truong lao
déng lai hut hoi. Su léch pha lam day [én nbi lo vé suy thodi, déng thoi
l&m t&ng rdi ro Fed ra quyét dinh sai ld&m Vvé l&i suét

B trwéng Bessent: M{j sé khdng suy thoai vao nam 2026

My c6 thém 119.000 viéc lam trong thang 9, t & that nghiép vot [én
dinh 4 nam

Téng thdng Trump du kién sé& quyét dinh ngudi thay Chi tich Fed
trudc Giang sinh

Theo Bd Thwong mai My, kim ngach xuat khau clia M{j hau nhu khéng
tang trong thang 8/2025, do nhap khau gidm manh, thAm hut thuong
mai hang hoa va dich vu trong thang ciing thu hep gan 24%

Cuc Dw tri¥ Lién bang M{ (Fed), v&i su chia ré sau séc trong ndi bo,
bat dau nhan bao céo kinh té tir chinh phd trong tuan nay

Ngudn cung tin chi carbon thiéu hut do sttc mua lén tir cac Big Tech
Trung Quéc gitr nguyén l&i suat cho vay chd chét thang thi 6 lién tiép
Nhat Ban chua chiu tac dong lén sau khuyén céo han ché du lich tur
Trung Quéc

Dong von qudc té 6 at chay vao trai phiéu Nhat Ban khi loi suat cham
dinh 25 ném

M{ d& bd thué bd sung 40% déi v&i nhiéu mat hang ndng san cla
Brazil

Ung vién cho ghé Chi tich Fed Gng hd gidm l&i suat vao thang 12

NG&i goét SoftBank, t( phu cong nghé Peter Thiel ban sach c6 phiéu
Nvidia trong quy 3

EC du bdo mic tdng trudng kinh té trung binh clia 20 nudc st dung
déng euro sé dat 1,2% trong ndm 2026, thap hon muc tang 1,4% dua ra
trudc do

COP30 khép lai v&i cac cam két vé khi hau, tai chinh va rirng nhiét ddi
Téng thw kg LHQ canh bdo "con bdo" vé no cdng va ap luc tai chinh &
chau Phi

Thué vé 0%: Cu hich t§ dé tir dng Trump danh cho ndng nghiép An Do
Han Quéc bom 14 t{ USD vén rdi ro vao thi trudng

Nganh thép Han Quéc lao dao gitta gong kim thép gia ré Trung Quéc
va thué quan M{j

IPO Bong Nam A bung né tré lai: Vit Nam huy dong 1§ USD tU hai
thuong vu

Gia dau tiép tuc gidm va c6 phiéu ndng luong lao déc khi éng Trump
thuc ddy mot thod thuan hoa binh nhdm cham dit cudc chién kéo dai
gitra Nga-Ukraine

Theo thdng béo tir Chinh phu An B0, nudc nay va Canada da nhat tri
noi lai cac cudc dam phan vé thda thudn thuong mai mai sau hai ndm
dinh tré vi cdng thang ngoai giao

Nguén: HDS téng hop 13
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I Tin Trong Nwérc trong tuan qua

NHNN hut rong hon 28.500 t dong trong tuén tir 17-21/11, l&i suét lién
ngan hang ha nhiét

Tha twéng dé nghi WHO hd tro ¢rng pho dich bénh sau bao i

Tha twéng Pham Minh Chinh néu 3 bdo ddm chién luoc cho tdng
trudng bao trum tai HOi nghi Thuong dinh G20

Phé Tha twéng H6 Blérc Phérc: Phan ddu CPI ndm 2025 téng khodng
3.3%

B Chinh tri 1Ap 5 doan cong tac truc tiép chi dao khac phuc hdu qud
mua LG mién Trung

Thi twéng chi dao tap trung wu tién gilr vitng 6n dinh kinh t& vi mo,
thuc day xuat khau

Vu trwéng Vu thanh toan NHNN, trong 9 thang dau ndm giao dich
thanh todn khong tién mat dat hon 17,8 t{ giao dich véi gid tri dat hon
260 triéu tg déng (tdng 43,32% Vvé so luong va 24,23% vé gia tri)

TP.HCM: Doanh thu ban & tdng 14,5%, dén luc kich cau tét Binh Ngo

Téng dw no tin dung trén dia ban TP.HCM va Bong Nai dén cudi
thang 10/2025 dat gan 5.53 triéu tJ dong, tdng 1.19% so v&i thang
trudc va tang 10.37% so vGi cudi ndm trudce

Quan g hé dap trwédc thach thirc méi: Doi hdi co sé dir liéu chuén
hoa va hé théng van hanh théng minh

Hé théng NAPAS xUr |§ binh quan hon 32 triéu giao dich/ngay trong
nam 2025

UOB: Viét Nam dan dau ASEAN vé muc do lac quan cla ngudi tiéu
dung nhe trién vong kinh té tich cuc
Hb tror lai suat 2% mé dudng cho doanh nghiép chuyén déi ESG

TP H6 Chi Minh dua ra gidi phdp hoan thanh déng thei 3 tuyén metro
trudc 2030

Viét Nam va Algeria chinh thitc nadng cép quan hé [én Déi tac Chién
lvoc

Viét Nam nhéan tin hiéu ang ho khi chuén bij gitt chirc Chii tich CPTPP
nam 2026

Quéc hdi xem xét g& vwéng thi hanh Luat Bat dai: Dé xuat thu hoi
déat khi dat 75% thoa thuan

HOSE ra mat thém chi s6 theo d&i co phiéu trad c6 tirc VNSHINE
VASEP cho biét xuat khdu tom Viét Nam trong thang 10 dat 498 triéu

USD, tang 26% so v&i cung ky nam ngoai

Quy hoach tdng thé qudc gia theri ki 2021-2030 diéu chinh phan
vung kinh té - x& hdi gébm sau vung, trong dé vung Béc Trung Bg, ving
Duyén hai Nam Trung Bd va Tay Nguyén dé cé nhitng thay déi lon

Bé phat trién TP.HCM can tir 8 dén 12 ti USD/n&m, nhat tri stra Nghj
quyét 98

B6 Cong Thwong slra doi khung gid phat dién va phuong phap xac
dinh gia dich vu

Ngudn: HDS téng hop



I Tin Doanh nghiép trong tuan qua
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HDB c6ng b6 quyét nghi dai hoi ddng c6 ddng théng qua phuong an
tdng mic von diéu lé cla ngdn hang, du kién tang tir 38.594 t{ déng
lén 50.172 t( dbng, tuong tng ty L& tédng 30%

MWG tai cau tric cong ty Dau tu Bién May Xanh cho muc tiéu niém
yét

Vingroup sp xay bén cdng quéc té gan 9.000 tj dbng tai Ha Tinh
Néng nghiép Hoa Phat (HPA) chét gia IPO 41.900 dong/cp

MWG radm r6 m& maéi Bach Hoa Xanh, An Khang, AVAKids, Era Blue

SSI sép phat hanh hon 415 triéu cp, tdng von Lén trén 24 ngan tj déng
C6 déng TCBS thong qua chia c6 tirc 5% tién mé&t va 20% bang c6
phiéu, tdng von [én hon 27.7 ngan tyg

MBS du kién chao ban hon 333 triéu cp cho c6 déng véi gid 10,000
déng/cp, chi bang 1/3 giéa thi trudmng, muc tiéu bé sung 1,000 tg déng
cho ty doanh va hon 2,300 tj déng cho vay giao dich kg qug

Masan Consumer du dinh phan phéi 10,88 triéu c6 phiéu qu{ va déng
theri phat hanh 226,8 triéu c6 phiéu thudng cho cd déng hién hitu
PDR c6ng b6 théng tin vé viéc nhan chuyén nhuong toan bd c6 phan
clia CTCP BAu tu Bia 6¢ Dai Quang Minh tai CTCP Bau tu Thuong mai
Dich vu AKYN

VGR vira thdng béo vé dot tam &ng c6 tirc bang tién cho nadm 2025
vai tg & 20%, tuong ¢ng 2,000 dbng/cp. Ngay giao dich khéng
hudng quyén la 26/11 va ngay thanh toan la 05/12

Agribank tiép tuc trién khai chinh sach gidm t&i 2%/nam l&i suat cho
vay ho trg khach hang bj thiét hai do bao s6 12, 13 va mua LU
VNDIRECT muén huy déng 2,000 ty tir trai phiéu phuc vu hoat ddng
margin, dau tu gidy to co giad

PC1 ra Nghi quyét gép 60% vén thanh 1dp CTCP PC1N&ng lugng xanh
NCT diéu chinh ké hoach ndm 2025 v&i muc tiéu doanh thu va i sau
thué mdi lan luot 1,156 tg déng va 311.6 tg déng, tdng 15% so Vi
trude diéu chinh

VLB |4y g kién c6 dbng bdng van ban trong thoi gian téi. Theo te
trinh, Doanh nghiép du kién nang tg L& chi c6 tic tr muic t6i thiéu
209% von diéu L& [én it nhat 30%

BHA phé duyét phuong an chi trd c6 tirc béng tién dot 2/2024 cho
cac cd dong. TJ l& thuc hién & 5%. Ngay dang ky cudi cung
03/12/2025

Vinataba muén rut hét von khai mi Miliket, banh keo Hai Ha Kotobuk

Loc hod dau Binh Son du bdo doanh thu cd ndm vuot 140.000 tg
déng

C47 ra Nghj quyét phé duyét chd truong gop 100 tg déng thanh &p
cong ty con hoat dong trong linh vuc nang lugng tai CHDCND Lao
PBP phé duyét k& hoach san xuat kinh doanh ndm 2026. Céng ty dat
muc tiéu sdn xuat 31.5 triéu bao bi va 6 ngan tan phan bdn; san luong
tiéu thu dat 31.5 triéu bao bi va 12 ngan tan phan bén

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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