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< VN-Index déng ctra tudn 45.2025 tai 1,599.1 diém, ti€p tuc gidm -40.55 diém (-2.47%) so tuan trwdc dé. Thi trudng cé 3 phién
gidm diém va 2 phién tdng diém v&i cau chl dong tiép tuc & muc thap véi sb luong co phiéu thiing cdc duong MA lan téa toan thi
trudrng trong béi cdnh thi trutrng chung suy gidm. Gia tri giao dich trung binh phién chi dat 25,305 tg dong, tiép tuc gidm -8.2% so
v&i tuan trudce, gidm -31.1% so véi trung binh 5 tun, day ciing la thanh khodn thap nhat ké tir tuan 26.2025.

< Dong tién ti€ép tuc suy yéu & cac nhém dan dat, Ngan hang (tiép tuc gidm xuéng mic day khi gidm tg trong tr mic 21.56%
xubng con mirc 21.32%, chi s6 gia tiép tuc gidm -1.82% WoW), nhédm Bat ddng san (tg trong gidm tir 20.6% xudng con 18.26%, vai
chi s6 gia gidm -1.02% WoW). Ngoai ra, & cdc nhém nganh khac nhu Hang khéng, Cong nghé va Thiét bi dién cling bj gidm. Dong
tién va chi s giad tdng di nguoc thj truong & cac nhom nhu Thuc pham (tg trong téng tir 3.177% lén mic 4.55%, chi s6 gia tang
4.17% WoW), DAu khi (tg trong téng tir 1% [én mirc 2.99%, chi s6 gid tdng manh 6.37% WoW).

<% Xét theo quy méd von héa, dong tién gidm & cad 3 nhém von hda lé&n, vira va nhé, lAn lvot VN30 (-8.59% WoW), VNMID (-5%
WoW), VNSML (-12.97% WoW). V& t{ trong, nhém VN30 gidm tir 55.8% xudng mic 55.1%, nhdm VNMID téng tir 38% lén mirc 39%
va VNSML gidm tir 6.2% xudng mirc 5.8%. V& bién dong gia, cd 3 nhdm déu gidm dong thuén vai thi truong, 1an luvot nhém VN30
gidm -3.22% WoW, nhdm VNMID gidm -4.57% WoW, nhdom VNSML gidm -2.34% WoW.

% Nhém nha dau tw T6 chi¥c trong nwé'c mua rong 2,059 tg déng va Ca nhan mua rong 792 t§ dong. Nguoc lai, Nhdm nha dau tu
Nudc ngoai tiép tuc ban rong 2,132 t§ déng va Nhém Tu doanh ban rong 719 tg déng.

< Nhan dinh: VN-Index tiép tuc diéu chinh v&i thanh khodn thap, pha v& nguéng ho tro manh 1,600 diém. D6 rdng thi truong tiéu cuc
cling viéc nhiéu c6 phiéu thiing cac dudng MA ngén-dai han (20-200) cho thay xu hudng gidm lan tda rdng va rli ro diéu chinh vé
vung gia thdp hon van hién hitu. Trong tuan téi, thi truéng nhiéu kha néng sé dao déng tich Lty ki€ém dinh viing MA100 quanh 1,580
diém. Dong tién ndi duoc kY vong co thé sém xuat hién hoat déng bat ddy, nher hai yéu té ho tro: (1) Binh gia thi truong Wi su néu
loai trir Anh hudng clia nhém VIN, (2) Ky vong t&ng trudng EPS 2026 clia VN-Index dat ~22% (Bloomberg), cling cd trién vong trung
han. Trong ngén han, thi truéng chua phu hop cho hoat déng trading ngdn han hodc mua dudi, nhung dang dan tao nén cho chién
lugce tich Gy trung han. Nha dau tu cd thé xem xét tap trung danh muc & nhdm cé phiéu da gidm sau nhu céc cd phiéu nganh
chitng khodn, bat déng san, ngan hang, bén canh dé la cac nhém cd phiéu hang hda, cong nghé.
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I Dién bién chi sé chirng khoan thé gi&i

Chi s6 thi trwerng thé gici

HD securities™

PAU TU THONG MINH

Lich sw kién c6ng b6 théng tin tuan 46.2025 Quan trong

Th Hai EU: DO Tu Tin clia Nha Dau Tu Sentix
Dow Jones 46,987.1 -0.7% 3.3% 10.4% 6.1% 10/1 Thang 11
S&P 500 6,728.8 -1.8% 2.7% 14.4% 12.1% o , o

BE= Mu: B4o Cdo Du Bao Cung va Cau Nong

Nasdaq 23,004.5 -3.5% 3.6% 19.1% 19.2% =——= Nghiép Thé Gidi (WASDE)
Europe 5,566.5 -2.0% 0.6% 13.7% 14.7% ) , , ,

Thir Ba EU: Chi S6 Cdm Tinh Kinh Té clia ZEW
Japanese 50,7815 -3.2% 5.6% 27.3% 28.4% /1 Thang 11
Korea 4,056.1 -3.9% 12.3% 69.0% 60.2% o ,
China 3,995.9 0.5% 2.5% 19.2% 15.2% Trung Quoe: Khoan Cho Vay Moi Thang 10
HongKong 26,322.0 0.7% 0.2% 31.4% 29.0% .

The T BE= - ci e ,
Taiwan 27,6514 -2.4% 13%  20.0% 17.5% 12/11 —— M0: Bao Cao Hang Thang OPEC
India 25,492.3 -1.1% 0.8% 7.8% 5.6%

EU: E hop bd trudng tai chinh
Indonesia 84385 2.0% 220 19.2% 16.1% urozone hop bo trueng tai chin
Thailand 1,302.9 -0.5% 1.2% -7.0% -10.5% - N
. Thir Nam BE= \1g: Chi s6 Gia Tieu Dung CPI Thang 10
VietNam 1,599.1 -2.5% -5.1% 26.2% 26.9% 13/1 ]
Hang héa
2 EU: Bao Céo Hang Thang clia ECB
Brent Oil (USD/bbl) 63.9 -1.5% 1.9% 14.4% -11.0%
Gold (USD/ounce) 4,052.8 0.9% 1.3% 53.4% 54.8% 14/1 Thang 10
Yield Trai phiéu Chinh pha Mg EU: Du béo Kinh & EU

U.S 1Y (%) 36 1.4% 11% -12.1% -15.4% '
U.S 10Y (%) 4.1 0.5% 1.9% -9.7% -4.1%

Nguén: HDS Research
(*) Dir liéu duoc cép nhét vao ngay 10/11/2025 3
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I Thi trwdrng tiép tuc gidm diém tuan thr 4, thanh khoan thap nhat ké tir thang 6/2025 HDSecurItles

PAU TU THONG MINH

. o . . I Thanh khoan san HOSE
* VN-Index déng clra tuan 45.2025 tai 1,599.1 diém, tiép tuc gidm -40.55 diém

Chis6 Ty VND
(twong dwong -2.47% WoW). Thi truong co 3 phién gidm diém va 2 phién téng 2,000 90,000
diém v&i ciu chi dong tiép tuc & muic thap vai s6 lugng c6 phiéu thing céc 1,800 ?g'ggg
dudng MA lan tda toan thj trudmng trong béi canh thi truorng chung suy gidm. 1600 60,000
. . . 1,400 50,000
+ Gia tri giao dich trung binh phién trong tuan 45.2025 chi dat 25,305 ty 1200 40,000
dong, tiép tuc gidm -8.2% so véi tuan trudc, gidm -31.1% so véi trung binh 5 1000 30,000
Fuan. day cing & thanh Knodn (e rnat @ s tuin 262025 o st L MDA TENN =
« Dong tién tiép tuc suy yéu & cac nhém dan dat nhu Ngan hang (tiép tuc gidm 600 0
~ ; . . a2 > N . 0 ~ s . ) ? A \q/b‘ \Q/b( \Qﬁo \’f/o \(f/o \(T(/O \(ﬁo \Q(/o \Qio \(ﬁo \qi’) \(7(/0 \Q(/O
xubng muc day khi giam tyg trong tu mirc 21.56% xudng con muc 21.32%, chi s6 o \\q, \0\ R N e e o e AP AR \,\() N
.7 o N .2 7 A~ A 2 2 .2 \ /\
gia tiép tuc giam -1.82% WoW), nhom Bat dong san (ty trong giam tu 20.6% RN 6\\ 6\\ S @\ @\ 6\\ 6\\ 6\\ SN
xudng con 18.26%, vai chi sb gia gidm -1.02% WoW). Ngoai ra, & cac nhédm ngan mmm T6ng GT (t VND) ——VN-Index
5ng con 18.26% hi s6 gia gidm -1.02% WoW). Ng hém nganh

khac nhu Hang khéng, Céng nghé va Thiét bi dién cling bi gidm.

R R a v s sz oax . C . , T{ trong cac nhém von héa
+ Dong tién va chi so gia tang di ngwoc thi trwoong @ cac nhém nhw Thuc I ytreng

pham (tJ trong téng tir 3.17% én muirc 4.55%, chi s6 gid tang 4.177% WoW), Dau 100%
khi (tg trong tang tir 1% lén mirc 2.99%, chi s6 gia tdng manh 6.37% WoW). 80%

+ Xét theo quy md vén héa, dong tién gidm & ca 3 nhém vén héa lén, vira va 60%
nhd, lan lvot VN30 (-8.59% WoW), VNMID (-5% WoW), VNSML (-12.97% WoW). Vé
tg trong, nhdm VN30 gidm tir 55.8% xudng mic 55.1%, nhém VNMID tang tu
38% l&n mirc 39% va VNSML gidm tir 6.2% xudng murc 5.8%. 20%

0%

40%

« Vé bién dong gid, cd 3 nhém déu gidm dong thuan véi thi trudrng, 1an luot
nhém VN30 gidm -3.22% WoW, nhom VNMID gidm -4.57% WoW, nhom VNSML
gidm -2.34% WoW. S

m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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I D5 réng thi trwdrng tidu cuc HD securities

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

+ DO rong thi trworng tiéu cwe, khi sd c6 phiéu dé dp ddo hon cd phiéu xanh (80 ; E\a/(ID(l?/I E:ggg g-gz;o ?;'g
R oA o N R oA .2 . ’ N N q . ) . 0 .

ccz phle’u tang treon 300 co phieu gllam). Trong do, Nhédm VN30 dong thuan khi co S 3 GAS 62.900 1% 126

c6 phiéu tang diém trén 23 co phiéu gidm. 4 SAB 46,100 0.6% 13.7

] L o . o ) . ) 5 BID 37,500 0.3% 9.9

* Nhém nha dau tw Ca nhan mua rong 792 ty dong. Trong do, mua rong nhom 6 CTG 49 000 79

Ngan hang véi Top mua rong gém cé cac co phiéu: GEX, VIX, STB, VJC, VRE, HDB, 7 VNM 57,600 13.9
DXG. 8 VCB 59,300 -0.5% 14.1

9 TPB 16,500 -0.9% 7.0

+ Nhém nha dau tw Nwéc ngoai ban rong 2,132 tg dong. Top ban rong & nhdm 10 MBB 23,300 -1.3% 77
Ngan hang. Top ban rong khdp [énh clia nudc ngoai gdbm cac ma: STB, HDB, SSI, I viB 18,300 -14% 8.2

12 PLX 34,000 -1.6% 16.3

GEX, TCB, VHM. 13 ACB 24,900 -2.4% 7.4

a Bt 2 R P N 2 .o 2 LN ; 14 HPG 26,050 -2.4% 13.9

NlAmom TL_rAdoanl: baAn ron:_:; 719 ty dong. Topj ban ronfj goT CO cac co phiéu nhdm 15 LPB 49,300 28% 14.2

Cong nghé va Bat dong san. Top ban rong gom cac co6 phiéu: FPT, HDB, VHM, MSN, 16 FPT 101,000 2.8% 191
CTD. 17 SSB 17,200 -2.8% 7.4

) . ] 18 DGC 93,100 -3.0% 1.2

* Nhém nha dau tw Té chirc trong nwéc mua rong 2,059 tg dong, Top mua rong 19 MSN 76,800 -3.5% 35.0

gbm céc c6 phiéu nhém Ngan hang véi Top mua rong gém céc c6 phiéu: STB, 20 Ssl 32,950 -3.9% 17.5

21 VPB 27,500 -4.2% 10.6

FIBIEL [IE, Wi, Sl Wil Ve, 22 GVR 27,800 -4.3% 17.7

+ Cac Qu{ ETF tiép tuc rat rong nhe 32 tj dong, gia tri rat rong tiép tuc giam 23 vJC 178,000 -4.8% 615

o, - o > n o e - 24 VRE 31,350 -5.9% 14.6

manh. Cu thé, cac quy ngoai rut rong 42 ty dong, chu yéu tu qug Xtrackers FTSE o5 TCB 33 000 -6.0% 106
Vietnam Swap (-25.4 t§ dong) va qu{ Premia Vietnam ETF (-18 t(j déng); cac qu(j 26 HDB 30,000 _6.3% 73
ndi mua rong hon 10 tJ déng, tap chung & quj ABFVN Diamond ETF (10.7 t{ dong). 27 SHB 15,300 -7.0% 59

a R o Mo T 2 28 VHM 92,000 -7.3% 15.0

Top cac co phiéu bi ban rong bao gom VIC, VHM, HPG, MSN, VCB. 29 WG 76,500 4% 193
30 STB 48,350 -12.9% 14

Nguén: FiinX, HDS Research 5



I Cac nhém c6 phiéu dan dat chwa tim dwoc vung hé tro ré rang

Tang gidm Dong tién va Chi s6 theo nhém nganh

Ngan hang

Bat dong san

Dich vu tai chinh

Thwe pham va dé udng
Hang & Dich vu Coéng nghiép
Xay dwng va Vat liéu

Tai nguyén Co’ ban

Coéng nghé Thdng tin

DAu khi

Béan &

Héa chat

Du lich va Giai tri

Bién, nwéc & xdng dau khi dot
0 t6 va phu tung

Hang ca nhan & Gia dung
Vién théng

Bao hiém

Y té

Truyén théng

12/09

24.06%

2.20%
2.90%
1.78%
1.22%

0.64%
0.47%
0.09%

0.17%

0.11%

19/09

24.38%

16.50%

2.01%
2.61%
2.20%
1.57%

0.74%
0.56%
0.09%
0.15%
0.20%

TY TRONG DONG TIEN

03/10 10/10 17/10 24/10 31/10 2 TUAN 1THANG

23.28% 24.13% 23.37% -2.7% -3.6% -8.9%
22.11% 17.64% 20.68% 20.60% 18.26% -0.7% -9.9% -0.2%
19.86% 16.34% 18.51% 17.35% 17.99% -4.7% -7.3% -17.9%
5.99%% 6.17% 6.50% 5.58% 6.92% 3.7% 6.9% 6.8%
5.04% 6.76%  6.25% 6.10% -1.7% 0.3% -0.3%
548% 5.68% 6.06% 5.57% -2.8% -1.2% -2.7%

6.34% 552%  5.06% -2.3% -2.4% -71.1%

3.65% -2.9% 3.3% 5.4%

-1.1% -0.4% 1.3%

2.86% 2.93% -6.3% -8.5% -1.2%

-3.2% 2.5% 0.1%

1.71% -5.3% -7.6% -3.8%

1.00% -0.3% 1.7% -0.2%

0.57% -2.8% -1.4% -3.6%

0.54% -3.9% -2.2% 0.8%

0.5% 10.5% 13.8%

2.6% 5.8% 2.9%

0.16% 0.16% -0.1% 0.5% -0.5%
0.17% -1.4% 0.1% -2.9%

TANG/GIAM CHi SO

3 THANG
-2.9%
19.2%
-11.6%
10.8%
-7.9%
-0.8%
-7.3%
-4.3%

5.8%
0.2%
-10.1%
-0.5%
-2.9%
-5.7%
-1.6%
2.2%
8.1%
1.8%
-5.4%

6 THANG
24.3%
66.2%

31.7%
21.6%
9.3%
18.3%
13.3%
7.9%
27.7%
19.7%
9.0%
11.9%
5.3%
26.3%
14.1%
14.6%
17.0%
7.1%
18.7%

HDSecurities"

PAU TU THONG MINH

9 THANG
17.0%
108.4%
27.6%
9.7%
-8.4%
10.3%
6.7%
-18.2%
7.2%
17.8%
-3.9%
20.2%
2.3%
13.4%
-7.8%
-8.2%
8.4%
3.9%
32.0%

22.4%
104.1%
22.3%
9.9%
10.5%
17.8%
21.1%
-1.3%
7.6%
14.2%
-1.7%
26.0%
1.8%
11.9%
-4.2%
6.1%
29.4%
9.7%
17.3%

20.9%
106.6%
26.6%
5.2%
0.2%
12.6%
16.2%
-21.2%
7.9%
16.1%
-6.0%
15.2%
2.8%
14.0%
-8.1%
-9.3%
11.2%
4.3%
30.5%

Nguén: FiinX, HDS Research 6
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I Dong tién Ca nhan tiép tuc yéu trwédc ap lwec ban cla khdi ngoai

HDSecurities"

PAU TU THONG MINH

B Phan Loai Nha dau tw

Ty VND Chi sé
10,000 1,800
B 1,750
5,000 —

1,700
0 —] — 1,650
1} -

-5,000
1,550
-10,000 1,500

37 38 39 40 4 42 43 44 45

HE C3 nhan trong nwdc  mmm Nudc ngoai T6 chirc trong nudc

N T doanh ——VN-Index

I Top C& phiéu anh hwéng dén chi s VN-Index
Boéng gop chi sb

4.0

3.0

2.0 I I

1.0 I

0.0 . 8

11
-2.0

-3.0
-4.0

-5.0
VIC CTG GAS BID PVD VHM TCB HDB STB VJC

I Téng gia tri mua ban NBT ca nhan trén HOSE

T3 VND
33 34 35 36 37 38 39 40 41 42 43 44 45

140,000
120,000
B T6ng GT ban

100,000
80,000
60,000
40,000
20,000

(@]

B T6ng GT mua

I Top 10 c& phiéu cé GTGD l&n nhat
T3 VND

8,000

7,000

6,000
5,000
4,000
3,000
2,000
1,000

0

SSI FPT VIX SHB HPG

MWG VIC MSN HDB STB

Nguén: FiinX, HDS Research 7/
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Ca 3 nhém vén hoa gidm theo thi trwérng chung HDSecurItles i

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién dong chi s8 nganh (% thay déi)
2,900 Cong nghé Théng tin —
2,400 Dich vu tai chinh |
Béat dong san [
1,900 nd
B3o hiém |
1,400 A s
Ngéan hang ]
900 Dién, nudc & xang dau khi dét I
S ¥ Y Y Y OOWOWMWOW W LW W WLWMmLWM LW LW LW W W Wn
d NN NN NN NN NN NNNdN NN x R
NN N N N N N N NN N SN SN N N NN NN NN Viéen thong
o 0 0 cdd =S d oo W WwoeN~NNGOBoO o0 o =
S S v aernse9899289888898sLR
o I Y- 8 RE S5d 8= g3y 5 S >~ o Du lich va Gidi tri |
——VUN30 ——VNMID ——VNSML Truyén thong I
Ban & |
I Gia tri giao dich theo nhdm von hdéa V18 -
Tg VND . o )
45,000 Hang ca nhan & Gia dung I
40,000 Thuc pham va dé udng 1
35,000
30,000 O t6 va phu tung [
25,000
20,000 Hang & Dich vu Céng nghiép I
15,000
10,000 Xay dyng va Vat liéu [
5,000 mﬂw
0 T . Tai nguyén Co ban [
I3 3L L8 88888888888°8 ,
¥ € ¥ ¢ © @ ¢ @ @ @ @ @ @ @ @ & ¢ ¢ Hda chat .
o o S o o ¥ W w8 N N O O 0O O o
B o> 8828288883888
= 8 & F 5 ¥ & = § QO @ g 8w w g >~ o Dau khi I
—VN30 —VNMID ——VNSML -8% -6% -4% -2% 0% 2% 4% 6%

Nguén: FiinX, HDS Research &



Khoi ngoai ban rong manh nhém Ngan hang

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB)
Ban & |
Ba&o hiém [
B4t dong san [ ]
Cong nghé Thong tin
DAu khi
Dich vu tai chinh I
Dién, nudc & xéng dau khi dot |
Du lich va Giai tri |
Hang & Dich vu Cong nghiép |
Hang ca nhan & Gia dung I
Hoa chét |
Ngén hang

O t6 va phu tung

Tai nguyén Co ban
Thuc phdm va dé udng [
Truyén théng
Xay dung va Vat liéu [ |
Y té I

-3,000 -2,000 -1,000 0 1,000

I Giao dich NBT nwéc ngoai (theo tuan)

Tg VND Ty VND
0 II 0
-2,000 I I I I I I 20,000
-4,000 -40,000

-6,000

-60,000
-8,000
10,000 -80,000
-12,000 100,000
14,000 -120,000

32 33 34 35 36 37 38 39 40 41 42 43 44 45

mmm T6ng GT rong ——Lay ké tir dau ndm

I Top c6 phiéu mua ban rong
T4 VNB

800

600

400

200 II II II
0 [ | [
200 II II II II

-400
-600
-800

-1,000
FPT MSN PVD ACB VJC STB HDB SS| GEX MBB

Nguén: FiinX, HDS Research 9
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Tw doanh ban rong nhém Cong nghé va Bat dong san HDSECUI’ItIES

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tj VND) I Giao dich Tw doanh (theo tuan)
T3 VND Tg VND
Y té 3,000 0
Xay dung va Vat liéu ] 2,000 -1,000
Truyén théng 1,000 -2,000
Thuc ph&m va dé ud 0 2000
uc pham va dé uon I —
rcp g - B o0
Tai nguyén Co ban [ | -1,000 5000
O t6 va phu tung -2,000 -6.000
Ngén hang | -3,000 -7,000
, . 36 37 38 39 40 41 42 43 44 45
Hdéa chat |
i o mmm T6ng GT rong ~ —— Ly k& t&r ddu ndm
Hang ca nhan & Gia dung I
Hang & Dich vu Cong nghiép [ I Top cd phiéu mua ban rong
Du lich va Giai tri || Tg VNB
A . . A 150
Bién, nudc & xang dau khi dot
100
Dich vu tai chinh E— 50
D&u khi - 0 H EH = l
Céng nghé Théng tin E— -0 I I
, -100
at dé 2 |
Bat dong san 150
Ba&o hiém I -200
Ban 1& I -250
-300
-300 -250 -200 -150 -100 -50 O 50 100 150 TCB MWG STB  MBB  VJC FPT HDB  VHM  MSN  CTD

Nguén: FiinX, HDS Research 10
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES

PAU TU THONG MINH

Ma Vén hoa (tg VND) Gia CP Thay d6i Gia1TW  KLGD TB 3M GTGD TB 3M (tJ VND) Gia thap nhat 52 tuan  Gia cao nhat 52 tuan PE PB Xu huéng
1 vcB 495,492 58,400 3.0% 7,627,898 490.8 52,500 86,800 141 22 Tichcuc
2 FPT 172,054 122,500 4.4% 12,762,916 1,275.3 105,100 154,300 181 48 Tichcuc
3 LPB 147,273 32,750 2.5% 3,633,806 168.2 27,100 37,700 14.2 34 Tichcuc
4 ACB 127,903 21,850 3.1% 19,819,607 523.2 20,950 26,650 74 14  Tich cuc
5 HDB 115,782 22,550 3.4% 23,883,965 749.9 18,200 28,300 7.3 1.8  Tichcuc
6 vJC 105,307 89,800 3.0% 2,962,926 449.6 79,100 108,900 61.5 4.3 Tich cuc
7 BVH 38,601 54,900 5.2% 626,146 35.5 39,100 58,700 14.5 16 Tichcuc
8 VIX 37,520 14,550 14.6% 43,168,852 1,482.7 9,040 17,250 89 1.9 Tich cuc
9 KDH 36,472 29,700 2.4% 7,993,886 273.4 24,250 39,350 379 20 Tichcuc
10 POW 33,255 13,450 3.9% 12,664,826 194.8 9,930 15,300 17.5 1.0  Tichcuc
n NAB 24,706 17,150 2.7% 2,914,216 44.8 13,850 18,750 6.2 11 Tichcuc
12 FRT 23,757 188,400 7.4% 798,068 109.0 124,100 206,000 38.5 7.7 Tichcuc
13 PDR 20,723 18,350 4.0% 26,293,367 630.3 15,050 24,250 100.2 17  Tichcuc
14 HAG 20,152 13,350 3.5% 17,841,262 290.5 9,810 14,100 1.6 1.6 Tich cuc
15 NLG 18,268 38,150 5.5% 4,021,551 166.1 25,950 44,100 17.2 1.9  Tichcuc
16 TCH 18,242 20,900 6.9% 10,440,527 238.8 13,500 20,600 24.6 1.6  Tich cuc
17 DIG 15,690 18,250 3.7% 24,962,972 587.0 14,200 27,400 38.1 20 Tichcuc
18 Cll 14,260 15,050 1.7% 32,477,247 795.8 10,500 16,600 285.1 1.6  Tich cuc
19 SIP 13,316 69,000 1.2% 493,640 289 56,100 92,900 10.1 26  Tichcuc
20 VTP 12,787 121,000 2.7% 882,622 94.1 69,500 170,000 33.5 7.3 Tichcuyc
21 CMG 8,226 41,350 5.9% 1,009,328 418 28,850 66,200 212 27 Tichcuc
22 VSsC 7,187 16,800 7.7% 13,620,997 383.2 13,950 24,650 17.3 1.5  Tich cuc
23 NKG 7,474 13,650 3.0% 15,708,530 275.2 11,300 25,700 29.3 1.0  Tichcuc
24 PAN 6,319 28,250 4.8% 1,722,473 56.2 20,600 29,350 9.7 12  Tichcuc
25 HDC 5,707 25,750 3.4% 5,802,828 209.8 20,950 30,400 9.4 20 Tichcuc
26 VIC 769,447 91,800 -3.8% 4,751,478 793.7 38,900 98,400 87.3 5.3
27 GVR 111,200 29,300 -3.5% 3,646,652 108.3 22,300 38,500 17.7 1.9
28 STB 91,150 47,050 1.5% 11,746,964 655.0 27,200 47,550 7.4 1.5
29 VRE 71,237 25,150 1.4% 10,516,621 368.3 16,100 27,650 14.6 1.6
30 DGW 8,515 43,800 -2.2% 2,230,824 95.9 28,750 66,900 16.0 2.6
31 HCM 23,651 23,500 11.1% 13,393,157 361.3 20,850 32,450 15.3 2.2 Tiéucuc
32 VGC 20,893 44,300 -2.2% 1,573,552 90.9 36,650 53,400 15.1 23 Tiéucuc

Ngudn: HDS Research 11



I VN-Index xuyén 1,600 — Kiém dinh viing MA100,

ogs W
rdi ro giam lan téa HDSECUI‘ItIES

PAU TU THONG MINH

« Thi Trworng tiép tuc mét tudn trdm ling. VN-Index tiép tuc diéu
chinh v&i thanh khodn thap, pha v& nguéng hd tro manh 1,600 diém.
B0 rong thi truong tiéu cuc (80 ma tdng/300 ma gidm) vadi sb luong
cd phiéu thiing cac dudng ho tro MA (20-200) déu gia tdng cho thay
xu hudng gidm lan tda toan thi trudng va rdi ro diéu chinh vé céc
vlng gia thap hon & hién hiru. Dong tién ti€p tuc rut khoi nhom tru
nhu Ngén hang, Bat dong san, Ching khoan, trong khi mét phan vén
ndi chuyén hudng sang cdc nhdm phong thi nhu Thuc pham, Dau khi,
Dién, giup gidm thiéu da roi cla chi sé.

- Kich ban

= Co sé: tich Uy trong vung 1,580-1,640, tao nén ngdn han quanh
MA100 khi dong tién ndi than trong co céu lai danh muc.

= Tich cwe: Luc cau bat day duy tri 6n dinh tai ving 1,580 cé thé
giup chi s& hoi phuc kiém dinh 1,650-1,670 vé&i sy hd trg tir nhdm
ngan hang va c6 phiéu co ban.

= Tiéu cwe: NéEu mat moc 1,580 va thanh khodn khoéng cai thién, co
thé Ui vé 1,550-1,560 trudc khi xuat hién phan &rng can bang.

VNINDEX 1D HOSE 01585.32 H1597.08 L1578.42 C1593.61 +13.07 (+0.83%) ";D’**Ii . 1800.00
BB 202 1663.62 1750.87 1567.38 ‘{u"‘/ﬁ‘l W. Wi _,,':;TTL_-»--" i oo

MA 50 close 0 1670.44 ,/

MA 100 close 0 1594.29 —

1400.00

AL - ﬂ'_mqﬂ‘#mM ﬂ?-z'ﬁj_-;_;::;'
e I}l\‘u e '1 - /_/ 1200.00
ﬁ é —_—
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R ,,._4_.-\7(_':\,_,\_ ________________________________________________ \/\/\/—' T

40,00

MACD 12 26 close 9 -20.98 -10.49 /_ ,;;\__,_:.;::-,_—.:.f.:_)_,_\_____ , 000
- = = -
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« Nhan dinh: VN-Index tiép tuc diéu chinh v&i thanh khodn thap, pha v& nguéng hé tro manh 1,600 diém. D6 rong thi trudng tiéu cuc cung viéc nhiéu cé phiéu
thiing cac dudng MA ngan-dai han (20-200) cho thay xu hudng gidm lan tda rdng va rui ro diéu chinh vé vung gia thdp hon van hién hiru. Trong tuan tdi, thi
trudng nhiéu kha néng sé dao ddng tich Lty kiém dinh viing MA100 quanh 1,580 diém. Dong tién nodi duoc ky vong cé thé sém xuéat hién hoat déng bat day, nher
hai yéu té ho tro: (1) Binh gia thi trudng Wi sdu néu loai trir Anh hudng cla nhom VIN, (2) Ky vong téng trudng EPS 2026 cla VN-Index dat ~22% (Bloomberg),
cling c6 trién vong trung han. Trong ngén han, thi truéng chua phu hop cho hoat déng trading ngén han ho&c mua duéi, nhung dang dan tao nén cho chién
luoe tich Lty trung han. Nha dau tu co thé xem xét tap trung danh muc & nhdm cé phiéu da gidm sau nhu céc c6 phiéu nganh chirng khodan, bat déng san, ngan

hang, bén canh dé la cdc nhdm cd phiéu hang hoa, cong nghé.
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I Tin Qudc Té trong tuan qua

Thuwong vién M{j s3p dat thda thudn mé clra lai Chinh ph
M{: Chinh pht dong clta kéo dai Fed roi vao trang thai mu thong tin

Thong déc Stephen Miran nhan dinh Fed can gidm l&i suat 50 bps tai
cudc hop cudi ndm, hodc téi thiéu la 25 bps

Dir liéu tir Challenger, Gray & Christmas, so lvong viéc lam & M{ bi
cat gidm trong thang 10 da vot lén mic cao nhét trong hon hai thap ky

Céc 6ng l&n ban & M{ tang gia dé d6i phd vai thué quan Trump

M{ cat gidm 10% chuyén bay tai 40 san bay, hang trdm ngan hanh
khach bi dnh huéng

Fed du bdo lam phat sé duy tri & mic cao trong ndm 2026

My tir 10/11 s& gidm thué lién quan dén fentanyl cho hang hoa Trung
Quobc tir 20% xudng 10%, gia han thda thudn dinh chién thuong mai
thém mot nam

Nhiéu doanh nghiép M{j da bat dau cat gidm nhan su trén quy mo lon,
ldm d&y én lo ngai thj trudng lao dong sé tiép tuc suy yéu

CEO Nvidia canh bao: Trung Quéc sé& chién thdng M{J trong cudc dua
Al

EU mudn dirng nhap khau khi d6t clia Nga trudc thang 1/2028

B trwdng Giao thong Van tdi M{ canh bdo co thé budc cac hang
hang khéng cat gidm t&i 20% s6 chuyén bay néu tinh trang déng clra
cl@ia Chinh phli chua chdm dirt

Ong Trump dé xuat phat 2.000 USD cho mdi ngudi M{j, chitng minh Loi
ich cla thué quan

FDI rong vao Trung Quéc gidm manh 51% trong quy 3/2025

Boeing cam két tuadn thd théa thudn véi BO Tu phdp M{ sau phan
quyét vu 737 MAX

Trung Quéc d& bd mot phan thué déi véi dau nanh va ndng san My
Trung Quéc: CPI| thang 10/2025 tang nhe 0.2% so vé&i cung ki ndm
trudc; trong khi lam phéat co ban - khdng bao gdm giad thuc pham va
nang luong, tdng 1,2%, mirc cao nhéat trong 20 thang qua

Theo théng bao clia Nha Trang, M{ sé& gidm 10% thué quan doi voi
hang hoa nhap khau tir Trung Quéc, qua do dua téng muc thué cla M
déi vai hang hoa Trung Quéc tir 57% xudng con khodng 47%

Cudc chién hang hai ha nhiét: M{ s& tam dirng &p phi tau Trung Quéc
tlr tuén tai

Nhat Ban ra dong thai ngan chan lan sdng hang gia ré tir Trung Quéc
Goldman Sachs, Morgan Stanley: Chirng khodn toan cau cé thé diéu
chinh 10-20%

Nganh 6 t6 toan cau 'thé phao' sau khi Trung Quéc nai ldng lénh cdm
xuat khau chip

Ching khoén chau A ching kién miéc gidm manh nhat ké tir thang 4,
Han Quéc phai kich hoat co ché ngirng giao dich ty ddng

Ngudn: HDS téng hop
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Tuan lam viéc th& 4, Ky hop thir 10 (10-14/11): Quéc hdi xem xét
nhiéu ndi dung quan trong

NHNN bom rong hon 56.000 tg dong trong tuan tir 3-7/11, [&i suét lién
ngan hang neo cao

Tha twédng: Téc do tdng GDP quy 4 phai dat trén 8.4%

Tha twéng: G& diém nghén thé ché véi tinh than ‘3 khong’ Cao toc va
san bay Long Thanh chay dua vé dich trong ndm 2025

UOB nang du bao tang truédng GDP Viét Nam 2025 lén 7.7%

Théng tin tlr B6 Nong nghiép va Méi trwerng, xuat khau thldy san
trong thang 10/2025 udc dat 1,14 tJ USD, tang nhe so thang cung ky
nam ngoai

TP.HCM va tam nhin dd thi cang quéc té — Dong luc maéi cho phat
trién kinh té va bat dong san

Thir trwwdng Bd Tai chinh: Quy mo thi trudng trai phiéu ndm 2025 udc
khodng 1 triéu tg déng

Thi trwérng M&A Viét Nam thang 10/2025: Bat dong sén, san xuét
cdng nghiép dan dau gia tri

HBND tinh Béng Nai thdng qua phuong an lam 6 cay cau két néi véi
TP.HCM

Chinh pht dé xuat tinh boi thudng khi Nha nudc thu héi dat badng bang
gid va hé sd diéu chinh, thay vi can c "gia dat cu thé"

Lwong khach quéc té dén Viét Nam co thé vuot xa muc k{ luc da
thiét (Ap trude dai dich COVID-19 nher lwuong khéch dén tir Trung Quéc
tang vot

Thi trwdrng tién té thang 10: L&i suéat lién ngan hang neo cao, t§ gi
tu do lap kg luc chénh léch

Tién g&i Kho bac Nha nwérc tai cac Big4 tdng 26% sau 9 thang, vuot
460.000 tg déng

San xuat cong nghiép thang 10/2025 duy tri nhip ting trudng tich
cuc

CPI 10 thang diu ndm 2025 tidng 3.27%; lam phat co ban téng
3.20% so va&i cung ky nam truoc

Téng mirc ban & hang héa va doanh thu dich vy tiéu dung 10
thang nam 2025, tang 9.3% so v&i cung ky nam trudc

Kim ngach xuat khiu hang héa thang 10 dat 42.05 t(j USD, gidm
1.5% so va&i thang trucc

Kim ngach xuat kh3u néng lam thiy san thang 10 udc dat 5.96 tJ
USD, tang 6.3% so vai thang 10/2024

Viét Nam thu hat hon 31.5 tg USD vén FDI trong 10 thang dau ndm
2025

MSCI Frontier Market Index dot review quyg 4/2025 da thém mai 8
ma c6 phiéu vé&i 3 dai dién tir Viét Nam gdém ClI, MBS, va HVN. Chiéu
nguoc lai, r6 chi s6 loai 2 ma, trong dé cd 1 ma tir Viét Nam la CTR

Ngudn: HDS téng hop
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Vietjet duoc Brand Finance, t6 chirc dinh gid thuong hiéu hang dau
thé gidi, vinh danh trong Top céc hdng hang khéng co gid tri thuong
hiéu lén nhat Bong Nam A va la thuong hiéu hang khong gid tri nhat
Viét Nam nam 2025

Vingroup cong bd bd sung tru c6t mai la Van hda, bén canh céc linh
vuc Céng nghé — Céng nghiép, Thuong mai Dich vu, Ha tang, Nang
lvgng xanh va Thién nguyén xa hoi

VinSpeed vira hoan tat tdng von diéu & tir 31.200 tg déng lén 33.000
tg dong (1,3 tJ USD). DAy la lan tAng von tht 2 cla cong ty nay chi
trong thang M

IPO Chirng khoan VPS: Gan 20 ngan nha dau tu dang kg, cé nhan
chiém hon 98% gia tri

PTI ghi nhan loi nhudn rong 232 tj déng trong 9 thang dau ndm 2025,
gidm 8% so v&i cung ky

Masan: két thuc quy 3/2025, ghi nhén lgi nhudn sau thué dat 1,866 t{
déng, tdng 43% so vo&i cung ky, lAn dau tién vuot méc 1,800 tyg
dong/quy ké tir Q1/2022

NCT thdng qua tra cd tirc ndm 2024 tg |& 80% bang tién, ngay giao
dich khéng hudng quyén & 17/1

PVN mu6n ban dau gia toan bd 23% von Petrosetco vao thang 12

TNG ch6t quyén tam ing co tirc dot 2 bang tién tg & 5%. Ngay giao
dich khéng hudng quyén 12/11

MWG th6ng bdo s& mua lai 10 triéu c6 phiéu quy, chiém gan 0,68%
lwvong dang luu hanh. Thoi gian du kién giao dich tir ngay 19/11 dén
ngay 18/12

PAN (4p cong ty tai chinh Bibica von diéu (& hon 1.6 ngan ty, gop bang
toan bd cd phan BBC

VinWonders ghi nhan 7.9 triéu luot khach trong 9 thang dau nam,
tang 13% so va&i cung ky

BMI ghi nhan lgi nhuén rong 113 tg déng trong quy 3/2025, gép 2.2 lan
cung kY ndm trudc va & mic cao nhat trong lich st hoat dong cla
doanh nghiép

VOS sé& sém ban tau Vosco Unity, b6 sung nganh doéng tau va sira
chira tau bién

VCI théng qua chao ban riéng & t6i da 127.5 triéu cp, du kién vuot 10 -
20% ké hoach loi nhuén ndm

VinSpeed du kién van hanh thuong mai tuyén dudng téc d6 cao Bén
Thanh - Can Gi¢y tir quy 1/2028, véi t6ng mirc dau tu 86.650 tg dong.
VEAM thdng qua ké& hoach chi trad cd tirc ndm 2024 bang tién mat vai
tg l& hon 46,58%, tuong trng tong so tién gan 6.191 tg dong

KBC ky MOU phét trién trung tdm dit liéu Al gan 2 tg USD tai TPHCM
HBC quy 3/2025 dat l&i rong gan 182 t( dong trong quy 3, gép 23 lan
cung ky, nhung l&i rong 9 thang dau ndm chi dat hon 238 tg dong,
gidm 72% so v&i cung ky, do két qua nlra dau ndm kha khiém ton

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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