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< VN-Index déng clra tuan 43.2025 tai 1,683.2 diém, gidm manh -48.0 diém (-2.77%) so tuan trwéc dé. Thi trudng co phién
gidm manh vao dau tuan (méat 94.76 diém tuong duong -5.47%) day cling & mic gidm k{ luc néu tinh theo diém s6, sau dod hoi
phuc Ki thuat 3 phién lién tiép duoc 47 diém, nhung van chua dl phuc hdi MA20 va két tuadn bang 1 phién gidm nhe. Gia tri giao
dich thi truérng trung binh tuan dat 37,807 nghin t( déng, gidm -13.1% so va&i tudn trudce, tang +1.9% so vai trung binh 5 tuan.

< Xét theo nhém nganh, dong tién gidm & cdc nhém Ngan hang, Bat déng san, Thép, Chan nudi va Thiy san, cdc nhém nganh
trén déu gidm diém trong tuan qua ngoai trtr nhém Bat ddng san (chd yéu nho nhém VIN héi phuc trong cac phién cudi
tuan). Cac nhom nganh Chirng khoan, Xay dung, Cong nghé, Chan nudi cé t{ trong phan b6 dong tién téng. Trong dd, dang chu {
nhom CNTT khi day 1a tudn thi 2 téng lién tiép tdng phuc hdi tr ddy, chd yéu tir lvc mua rong FPT cla khéi ngoai. Trong cac nhém
t( trong dong tién tang, chi cd CNTT va Ban L& tdng diém chi s6 di nguoc thi truong.

< Xét theo quy mé von héa, dong tién gidm & ca 3 nhém von héa lén, vira va nhé. Trong do, lan luvot VN30 (-12.2% WoW), VNMID
(-17.0% WoW), VNSML (-12.3% WoW). V& t{ trong, nhém VN30 tang tir 57.3% lén 58.6%, nhdm VNMID gidm tir 38% vé muirc 36.7%
va VNSML tir mic 4.7% lén 4.8%. Vé bién dong gid, cd 3 nhom déu gidm diém, trong dé nhém VNMID gidm manh nhat (-6.68%
WoW), nhém VNSML (-3.21% WoW), nhém VN30 (-1.65% WoW) giam it nhat nher luc kéo cira FPT (+10.9% WoW) va VIC (+7.4 WoW),

% Nhoém nha dau tw Nwéc ngoai ban rong 4,360 tg dong. Nguoc lai, nhdom Tu doanh mua rong 2,484 t(j déng, nhdm Cé nhan mua
rong 925 tg déng va T6 chuic trong nudc mua rong 951 tg déng.

< Nhan dinh: VN-Index mat méc 1,700 diém qué nhanh va khéng thé phuc héi tré lai trong cédc phién sau do, bién viing nay tré thanh
ngudng khang cu k{j thudt manh trong ngén han. DU xuéat hién cac nhip héi phuc k{j thuat, dd réng thj trudng van tiéu cuc va phan
l&n c6 phiéu tiép tuc suy yéu, phan anh su “léch pha” gitta chi s& va mét bang gid. Thanh khoan cai thién nhe nhung tap trung vao
nhdm vén hda lén, cho thay dong tién van thiéu lan tda trong bbi cdnh tg gid, l&i suat lién ngadn hang va ap luc ban rong tir khoi
ngoai van hién hiru. Vé k{j thuat, VN-Index dang trong giai doan tim diém can bang quanh ving 1,600-1,630 diém, v&i xu hudng
ngan han van nghiéng vé diéu chinh. Nha dau tu nén duy tri vi thé trung l&p, han ché mua dudi, uu tién bao toan vén va chi xem xét
gidi ngan tham do tai céc cd phiéu co ban, cé nén tich liy t&t hodc duoc dong tién td chirc hd tro khi thi trueng phat tin hiéu 6n
dinh ré rang hon.
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I Dién bién chi sé chirng khoan thé gi&i

Chi s6 thi trwerng thé gici

HD securities™

PAU TU THONG MINH

Lich sy kién cong bd théng tin tuan 44.2025

Quan trong

Thir Hai Trung Quéc: Loi Nhuan Nganh Céng

Dow Jones 47,5446 1.3% 2.7% 1.8% 12.6% 27/10 Nghiép Tur BAu N&m Tdi Thang 9
S&P 500 6,875.2 2.1% 3.2% 16.9% 17.9%
Nasdaq 23,637.5 3.0% 4.6% 22 4% 26.3% EU: Khoan Cho Vay Tu Nhan Thang 3
Europe 5,710.5 0.4% 3.7% 16.6% 15.4% -
W ba . 5 ,
Japanese 50,396.5 2.2% 11.9% 26.4% 29.6% 28/10 g: Niém Tin Tiéu Dung cua CB Thang 10
Korea 4,002.0 4.6% 16.6% 66.7% 52.8%
China 4,006.3 2.3% 3.7% 19.5% 21.9% + Khao Sat Cho Vay Ngan Hang ECB
HongKong 26,4295 1.6% -0.7% 31.8% 27.7% .
The Tv B - v | R
Taiwan 27,532.3 -0.8% 76%  195%  201% og/10 —— Mb:Fed Quyet Binh Lai Suat
India 25,966.1 0.4% 5.4% 9.8% 6.1% =
M@—— M(g: Can Can Thuong Mai Thang 9
Indonesia 8,123.9 -1.5% -0.1% 14.6% 6.7% —
Thailand 1,321.0 2.4% 2.6% -5.6% -8.9% Thir N&m , ,
: Quyét Dinh L&i Suat Thang 10
VietNam 1,683.2 2.8% 1.6% 32.9% 33.9% 30/10 S J
Hang héa . . .
9 E M{: Tong San Pham Quoc N6i GDP Quy 3
Brent Oil (USD/bbl) 64.9 6.4% 45%  -13.0% -8.7% ==
WTI Oil (USD/bbl 61.3 6.1% 33%  -13.9% -8.2% ¥ S3 > , , ,
( ) Thur Sau Trung Quéc: Chi S6 PMI San Xuat Thang 10
Gold (USD/ounce) 4,005.7 -2.5% 3.9% 51.7% 44.7% 31/10
U el B0 o L BE= \ig: cri 56 Gis POE Lsi Thang @
U.S 1Y (%) 3.6 11% 1.5% 131%  -15.8% ==
U.S 10Y (%) 4.0 0.5% 38%  -12.9% -6.8%

Nguén: HDS Research
(*) D& liéu duoc cép nhat vao ngay 27/10/2025 3
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I Thi trwdrng tiép tuc gidm diém va dong tién suy giam

HD securities™

VN-Index déng clra tudn 43.2025 tai 1,683.2 diém, gidm manh -48.0 diém (-
2.77% WoW). Thi truérng coé phién gidm manh vao dau tuan (mat 94.76 diém tuong
duong -5.47%) day ciing & muc gidm kg luc néu tinh theo diém s6, sau dé hoi phuc
ki thuat 3 phién lién tiép duoc 47 diém, nhung van chua dd phuc hdi MA20 va két
tuan bang 1 phién gidm nhe.

Gia tri giao dich thi trwerng trung binh tuan dat 37,807 nghin tg déng, gidm -
13.1% so v&i tuan trudc, tdng +1.9% so vai trung binh 5 tuén.

Xét theo nhém nganh, dong tién gidm & cdc nhém Ngan hang, Bat dong san,
Thép, Chan nudi va Thay san, cdc nhdm nganh trén déu gidm diém trong tudn qua
ngoai trr nhdm Bat déng san (chd yéu nher nhém VIN héi phuc trong céc phién cudi
tuan).

Cac nhém nganh Chirng khoan, Xay dwng, Céng nghé, Chan nudi cé tg trong
phan bé dong tién tang. Trong dé, dang chd y nhom CNTT khi day L& tuan tha 2
téng lién tiép tAng phuc hdi tir ddy, chld yéu tir lyc mua rong FPT cla khéi ngoai.
Trong céc nhém ty trong dong tién tang, chi cd CNTT va Ban L& tng diém chi s6 di
nguoc thi truong.

Xét theo quy md vén héa, dong tién gidm & cd 3 nhém vén héa lén, vira va
nhd. Trong d¢, lAn luot VN30 (-12.2% WoW), VNMID (-17.0% WoW), VNSML (-12.3%
WoW). V& t{ trong, nhdm VN30 tang tir 57.3% [én mic 58.6%, nhdm VNMID gidm tir
38% vé muic 36.7% va VNSML tir mirc 4.7% lén 4.8%.

Vé bién ddng gia, cd 3 nhém déu gidm diém, trong dé nhdm VNMID gidm manh

nhéat (-6.68% WoW), nhdm VNSML (-3.21% WoW), nhédm VN30 (-1.65% WoW) giam it
nhéat nh luc kéo clra FPT (+10.9% WoW) va VIC (+7.4 WoW).
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PAU TU THONG MINH

T VND

90,000
80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000

(@]

Nguén: FiinX, HDS Research 4
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I D6 rong van tiéu cuwc vé&i stre ép tir khdi ngoai HDSecurltles

PAU TU THONG MINH

Gid déngcira (D) % thay déigia1tudn  P/E co ban

AR 5 . N N LN R 5 2 N 1 FPT 97,700 10.9% 18.5
B:; rgrlg ctxa th!Atru'o'ng fleu E:L.rc Ifhl soO cO phlleu do, ap dao hOT co phlAeu xanh 510? 5 vie 219,000 7 4% 628
cO phiéu tang trén 288 co6 phiéu giam). Trong d6, Nhom VN30 déng thuén khi chi co 3 LPB 52200 5.5% 15.1
8 c6 phiéu tang diém trén 22 c6 phiéu gidm. 4 VJC 180,000 2.9% 52.5
) PLX 34,300 2.2% 20.7
+ Nhém nha dau tw Ca nhan mua rong 925 t déng. Trong dé, mua rong nhém Dich 6 GAS 59,600 1.7% n.s
S ; 8 2 3 g 2 SN 7 MWG 85,700 1.4% 21.7

vu Tai chinh. Top mua rong gbm co cac co phiéu: SSI, SHB, VCI, VCB, MSN, VHM,
8 HDB 32,700 0.6% 8.0
VJC. 9 BCM 65,800 -0.2% 18.8
R R 10 SAB 45,150 -0.2% 14.2
* Nhém nha dau tw Nwéc ngoai ban rong 4,360 tg dong. Top ban rong & nhédm 1 DGC 92,400 -0.9% 11
Ngén hang. Top ban rong khdp lénh cla nudc ngoai gdbm céc ma: MSN, SSI, CTG, 12 VNM 58,100 -1.2% 14.2
VCI, MBB, VCB, VND. 13 VHM 114,500 -1.3% 16.4
14 GVR 26,550 -2.0% 20.0
a 5 PR 5 2 a .a 2 - 15 SSB 18,000 -2.4% 7.5
Nhom Tw doanh mua rong ‘2,484 tg.! dor,g. Top mua rong gom co cac cO phiéu 16 ACB 25,000 290 74
nhém CNTT. Top mua rong gbm cac co phiéu: FPT, MBB, HPG, VPB, HDB, KDH. 17 VCB 59,500 -3.9% 14.3
. ) . ) 18 CTG 49,800 -4.6% 8.9
» Nhém nha dau tw Té chirc trong nwéc mua rong 951 tg déng, top mua rong gém 19 VRE 38,800 -5.4% 20.0
céc c6 phiéu nhém Ngan Hang v&i Top mua rong gém céc c6 phiéu: MSN, VPB, CTG, 20 BID 36,900 -5.5% 10.0
21 HPG 26,400 -5.7% 15.1
MBS, LEX VL 22 VIB 18,500 -6.1% 8.3
) . o o e . . . . . . 23 TPB 17,900 -7.0% 7.4
+ Cac Quj I%TF rat rong -298 ty dong tro lai s\au tuan mlua rong dau tién trwdc o4 STB 54,500 7.6% 89
dé. Cu thé, cac qu{ ngoai rut rong 255 tg dong, chl yéu tr qu Xtracker FTSE 25 VPB 29,200 -8.6% 1.2
VietNam Swap ETF (-154.9 tJ déng) va qu{ Fubon FTSE Vietnam ETF (-100.2 t{ 26 MSN 79,300 -9.9% 426
d6ng) va céc qug ETF néi rut rong 43 t§ don 2f sHB 16,300 9.9% 68
9 quy : 9«2 g dong. 28  MBB 24,400 -10.0% 8.0
29 TCB 36,100 -1.2% 1.6
30 SSI 36,000 -11.8% 23.0

Nguén: FiinX, HDS Research 5



l Nhém Cong nghé ting diém di ngwoc thj trwerng

Tang gidm Dong tién va Chi s6 theo nhém nganh

Ngén hang

BAat dong san

Dich vu tai chinh

Hang & Dich vu Cong nghiép
Thyc pham va dé udng

Xay dwng va Vat liéu

Tai nguyén Co’ ban

Cong nghé Thong tin

Bén L&

Héa chat

Du lich va Giai tri

DAu khi

O t6 va phu tung

Bién, nwéc & xding dau khi dot
Hang ca nhan & Gia dung

Y té

Bao hiém

Truyén théng

Vién théng

TY TRONG DONG TIEN

05/09 12/09 19/09 26/09 03/10 10/10 17/10

26.23% 24.38%

24.88% 28.04%

17.11% 20.79% 17.64%

18.60% 16.50% 16.40% 19.86%

16.34%

5.99% 6.17%
a0 soun [1TG76%
6.14% 5.48% 5.69%

6.34%

2.52% 2.21%

2.54%

2.37%  2.90%

_ 1.22% 1.57% 1.28% 1.28% 1.26% 1.64%
1.75% 2.11% 178%  2.20% 1.50% 2.13% 1.50% 1.65%
1.89% 2.08% 2.20% 201%  180%

1.09% - 1.10% - 1.18%
0.52% 0.60% 047% 0.56% 0.48%
0.71% 0.64% 0.74% 0.78%
0.15% 0.13% - 0.18%
0.08% 0.09% 0.09% 0.09% 0.08% 0.08%
0.20%  0.20% 0.17% 0.15% 0.14% 0.15%
0.09% 0.12% 0.11%  0.08% - 0.17%

-5.5%
0.5%
-10.6%
-3.0%
-2.5%
-1.7%
-5.8%
10.1%
1.5%
0.7%
-1.1%
0.4%
-0.4%
1.6%
-1.9%
0.8%
7.9%
0.7%

-2.5%

-7.5%
2.7%
-11.5%
-2.4%
-2.0%
-2.0%
-7.0%
1.5%
2.8%
1.4%
-4.1%
-3.9%
-1.9%
2.8%
-4.1%
-0.9%
3.0%
-3.5%

-4.1%

1 THANG
-4.3%
19.6%
-9.9%

0.1%
-1.1%
-3.0%
-5.1%
-1.8%
6.5%
4.0%
-6.2%
-1.4%
-2.7%
1.5%
-5.2%
-0.5%
0.7%
-4.4%

-4.5%

TANG/GIAM CHi SO

3 THANG
7.4%
35.2%
7.8%
3.3%
-2.9%
4.9%
0.4%
-11.0%
12.4%
7.8%
-11.5%
11.3%
-3.9%
1.4%
6.4%
0.8%
-5.8%
2.4%

-4.6%

6 THANG
28.4%
96.7%
42.7%
15.8%
12.5%
22.4%
16.4%

2.9%
32.8%
30.2%

11.0%
35.0%
6.6%
19.2%
31.5%
9.2%
3.3%
12.9%
18.9%

HDSecurities"

PAU TU THONG MINH

9 THANG
235%  27.4% @ 25.4%
132.8%  127.1%  129.4%
392%  327%  36.5%
3.1% 2.1% -1.5%
-4.5% 11.7% 0.0%
143%  189%  14.0%
172%  259%  19.0%
243%  -134%  -23.7%
26.4% 251%  26.9%
304%  438%  247%
-4.7% 92%  -83%
9.0% 6.2% 8.4%
14%  -0.3% 11%
-4.4%  -0.8% -6.1%
17.7% 152%  15.6%
4.9% 8.0% 3.8%
-186%  102%  -18.0%
57%  23.9% 5.1%
27.4% 147%  30.4%

Nguén: FiinX, HDS Research 6
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I Dong tién noi tiep tuc la lwec d& trwdc ap lwe twr khoi ngoai HDSECUI’ItIES

L] L]
PAU TU THONG MINH

I Phan loai Nha dau tw I Téng gia tri mua ban NBT ca nhan trén HOSE
Tg VND Chisd  1gvn
15,000 1,800 160,000
10,000 1750 140,000
5,000 120,000
o 1,700 100,000
o0 l B o 80,000
-, 60,000
-10,000 1800 40,000
-15,000 1,550 20,000
35 36 37 38 39 40 41 42 43 0
B C3 nhan trong nudc  m Nudc ngoai T6 chirc trong nudc 3l 32 33 34 35 36 37 38 39 40 41 42 43
= Ty doanh ——VN-Index B T6ng GT mua B T6ng GT ban
I Top C& phiéu anh hwéng dén chi s6 VN-Index I Top 10 c& phiéu cé GTGD l&n nhat
Poéng gop chi s6 Ty VND
3.0 12,000

2.0

1.0 I I . 10,000
0.0 H

8,000
-1.0
-2.0 6,000
-3.0
4.0 4,000
5.0 2,000
-6.0

Ssl SHB VIX MSN FPT HPG VIC

(@]

-7.0

FPT VIC VJC GAS MWG  VHM TCB VCB VvPB CTG GEX MBB VPB

Nguén: FiinX, HDS Research 7/
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I Ca 3 nhom von hoa giam dong thuan ve&i thi trwong HDSBCUI’ItIES »

PAU TU THONG MINH

I Chi sb theo nhém vén héa I Bién dong chi sd nganh (% thay doi)
2,900 Céng nghé Théng tin E—
2,400 Dich vu tai chinh
1900 Bat dong san I
Bao hiém ]
1,400
Ngén hang |
800 Dién, nudc & x&ng dau khi dét |
< ¥ ¥ § S W N MWW W W W W WM WwWw W Wm W LW
Q\] [Q\] [Q\] AN Q\] [QV] Al Q\] [QV] Al Al [V Q] [Q\] AN QV] [Q\] Q\] [Q\] [QV]
® O g £ N g g o o o 3w mw o N 0 D0 0 O O g
O T ¥ X ¥ 2 2 0o o oo o o9 0 o0 O < <
S =0 8 2 33 IR 3o o= = a8 3 Du lich va Giai tri [
Q - o Q0 I 582299 " 549 Y3 Q u lich va Giéi tri
—VN30 —VNMID ——VNSML Truyén théng |
Ban & ||
I Gia tri giao dich theo nhém von héa > n
TG VND . o
Hang ca nhan & Gia dung |
45,000
40,000 Thuc pham va dd udng |
35,000
30,000 0 t6 va phu tung [
25,000
212888 Hang & Dich vu Céng nghiép ]
10,000 i\, , Xay dung va Vat liéu I
5,000 N 5 p
N Pt~y
0 Tai nguyén Co ban |
S ¥ Y Y S W W W W W W W W LWw N oW W W W
L L T P YPYTYTILTYTITITIT T LTI LY o o
® O g £ ¥ 5 g 8 00 I W W oo~ 0 0 DS O Hoa chat L
O T £ XN ¥ 2 2 0 0 0 oo o0 o 9 o0 o o T <
5589333 Sso8o0o"359+8 83
S = - o N S 5382 2 99 =358 Y0 Dau khi |
—VN30 —VNMID —VNSML -10% -8% -6% -4% -2% 0% 2% 4% 6%

Nguén: FiinX, HDS Research &
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Khoi ngoai ban rong nhém Ngan hang va Chirng khoan HDSECUI’ItIES

PAU TU THONG MINH

I Giao dich Khai ngoai theo nganh (tj VNB)

Ban & |

Ba&o hiém |

B4t dong san

Cong nghé Thoéng tin

Dé&u khi

Dich vu tai chinh

Dién, nudc & xéng dau khi ot
Du lich va Gidi tri

Hang & Dich vu Céng nghiép
Hang ca nhan & Gia dung

Hoa chat

[

[

|

[

[ |

Ngan hang |

O t6 va phu tung |

Tai nguyén Co ban [

Thuc pham va dé udng [
Truyén théng

Xay dung va Vat liéu [ |

Y té

-3,000 -2,000 -1,000 0

1,000

I Giao dich NBT nwéc ngoai (theo tuan)

T4 VND Ty VD
0 . 0
-2,000 I I I -20,000
-4.000 -40,000
-6,000
-60,000
-8,000
110,000 -80,000
-12,000 -100,000
-14,000 -120,000
30 31 32 33 34 35 36 37 38 39 40 41 42 43
= T6ng GT rong  ——Liy ké tir d4u ndm
I Top cd phiéu mua ban rong
T4 VND
1,500
1,000
500
-500 I I I I
-1,000
-1,500
2,000 FPT TCX GEX HDB GMD MSN SSI CTG VCI MBB

Nguén: FiinX, HDS Research 9
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I Tw doanh mua rong nhém Ngan hang va Céng nghé HDSECUI’ItIES i

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)
, ’ Ty VND
V8 Tg VND y
4,000 0
Truyén théng 2,000 -2,000
. C -3,000
Thuc pham va do udng | 1,000 4000
Tai nguyén Co ban | 0 -5,000
. -1,000 .
O t6 va phu tung I 6,000
-2,000 -7,000
Ngan hang | -3,000 -8,000
Hoa chat I 34 35 36 37 38 39 40 41 42 43
Hang c& nhan & Gia dung I B T6ng GT rong  ——L0y ké tir ddu nam
Hang & Dich vu Céng nghié || R e P
g e 9 naniep I Top co phiéu mua ban rong
Du lich va Giai tri || TG VND
Bién, nudc & xéng dau khi dot I 800
) 700
Dich vu tai chinh || 600
D&u khi | 500
Céng nghé Thong tin | ;188
B4t dong san — 200 I
2 e 100 I
Bao hiem
o []
Ban & || -100
-400 0 400 800 1,200 200

FPT MBB HPG vPB KDH VNM VTP ACB VIB CTR

Nguén: FiinX, HDS Research 10
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES ’

PAU TU THONG MINH

M3 Von hod (t VND) GiaCP Thay d6i Gia1lw KLGD TB 3M GTGD TB 3M (tj VND) Gia thap nhat 52 tudn  Gia cao nhat 52 tuan PE PB  Xu hwéng

1 FPT 166,433 97,700 10.9% 12,114,607 1,216.3 87,000 154,300 18.7 49  Tichcuc
2 vJC 106,490 180,000 2.9% 3,074,660 432.8 79,100 184,000 51.2 4.4  Tichcuc
3 PNJ 32,409 95,000 5.4% 941,058 81.8 62,800 99,600 15.3 27  Tichcuc
4 FRT 25120 147,500 6.2% 824,547 13.9 123,000 206,000 46.3 8.7 Tichcuc
5 VTP 13,847 13,700 13.7% 855,625 91.3 86,800 170,000 34.5 83 Tichcuc
6 CTR 10,388 90,900 13.6% 546,706 49.3 73,900 138,200 18.5 5.2 Tichcuc
7 LPB 155,936 52,200 5.5% 3,993,740 173.7 30,200 52,600 14.3 3.5

8 MWG 126,704 85,700 1.4% 10,901,455 818.2 46,250 85,700 25.6 4.2

9 TCB 255,813 36,100 -11.2% 28,317,572 1,085.6 22,400 41,550 12.5 1.7  Tiéucuc
10 MBB 186,542 24,400 -10.0% 38,854,947 1,098.5 20,650 32,400 8.0 1.6 Tiéucuc
n Ssi 74,733 36,000 -1.8% 51,635,752 1,971.2 20,600 42,450 23.0 26 Tiéeucuc
12 VIX 47,398 30,950 -19.4% 45,054,912 1,515.5 9,040 39,600 281 34 Tiéucuc
13 EIB 42,097 22,600 -12.4% 19,223,158 532.5 15,600 31,100 12.6 1.6 Tiéucuc
14 DGC 35,092 92400 -0.9% 2,384,026 238.2 73,100 119,000 1.1 23 Tiéucuc
15 VCI 27,025 37,400 -10.8% 12,759,832 564.5 31,500 48,250 31.3 25 Tiéucuc
16 SJS 18,088 64,200 -71.5% 501,909 424 60,600 171,400 55.5 6.0 Tiéucuc
17 VSC 9,359 25,000 -1.4% 17,372,325 488.4 13,950 36,200 20.5 1.8  Tiéucuc
18 CMG 8,205 38,750 3.9% 1,150,599 47.7 28,850 58,800 232 28 Tiéucuc
18 IMP 7,546 49,000 -3.2% 117,546 6.3 38,750 55,400 214 3.6 Tiéucuc
20 HT1 6,640 17,400 -1.4% 1,187,880 201 9,300 20,100 47.4 14  Tiéucuc
21 NT2 6,636 23,050 2.7% 1,856,168 1.3 16,250 24,400 13.0 1.5  Tiéucuc

Ngudn: HDS Research 11
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« VN-Index mat méc 1,700 diém qué nhanh va khong thé phuc hoi  VNINDEX 1W HOSE & 0160645 Hi697.16 L1621.52 C1660.06 ~14.12(-084%) e+
tré lai trong cac phién sau do, blen vung 1,700 tré thanh nguwdéng  BB202 1511 16600 135021 ‘ ﬁ_‘_ # D -'F a0
khéng cw kg thuét manh trong ngan han. DU cé nhitng nhip hoi KO a5 dose 0 139875 *Dﬁr’% L s
thyat do rong thi trudong \(an tiéu cuc sau lkhl phan l&n cb phiéu suy A 200 dlose 0 1253.98
yéu va danh muc cta nhiéu nha déu tu tiép tuc bj thu hep gia tri — e B ,Em:. <y W
phdn 4nh trang thai “léch pha” gilra chi s6 va mé&t bang c6 phifu. tmmmem==—— _meT ==
Thanh khodn c6 dau hiéu cai thién nho hoat déng bat ddy nhung van . e 200

tap trung & mot sé ma lon, cho thay dong tién chua thuc su lan toa.
B6i cdnh chung bi chi phéi béi cac yéu té vi mo bat loi nhu bién dong e 16
tg gid, |&i suat lién ngdn hang neo cao va ap luc ban rong manh tur

khoi ngoai, khién tam 1 thi truong duy tri trang thai than trong. Vé 8
mat k{j thuat, tJ (& cd phiéu thing MA (20, 50, 100) dang gia tang
nhung van thdp hon murc dinh tir thang 4, va tin hiéu giao cat MA100
xuat hién clng cé rdi ro diéu chinh, cho thay thj trudng van dang
trong qua trinh tim diém can badng ngén han quanh 1,600-1,630 diém.

O KiCh bén 2 N

* Co s&: VN-Index dao ddng manh trong vung 1,630-1,685 diém, thé MACD 12 26 close 8 -0.68 93.97 9465 e ——
hién nd luc hdi phuc k§j thuat nhung dong tién van chua 6n dinh. _— -

= Tich cwe: Néu luc cAu bt ddy duy tri va nhdm von hoa lon hoi . Pl e
phuc t6t, cd thé vuot 1,690-1,700, m& rong nhip hoi lén vung 1,715.

= Tiéu cwe: Néu ap luc ban cao, VN-Index cé thé quay lai kiém dinh 205 Thng 3 Thing4  ThingNam  Thingb Thing7  ThngTam  Thing? Thing 10 i {t
vung 1,600-1,620 diém, trudc khi tim diém can bang ré rang hon.

10N AN

88

“RSI14 66.13 — N

~ \ 75.00

50.00

— ———— ]

—— e — 000

« Nhan dinh: VN-Index méat méc 1,700 diém qua nhanh va khéng thé phuc hoi tré lai trong cac phién sau do, bién ving nay tré thanh nguéng khang cu kg thuat
manh trong ngan han. DU xuat hién cac nhip héi phuc k{j thuat, dé réng thj trung van tiéu cuc va phan lén co phiéu tiép tuc suy yéu, phan anh su “léch pha”
gitra chi s6 va mat bang gia. Thanh khodn cai thién nhe nhung tap trung vao nhém vén hda lén, cho thay dong tién van thiéu lan tda trong béi cdnh t{ gia, (A
suat lién ngan hang va ap luc ban rong tir khéi ngoai van hién hitu. Vé k{j thuat, VN-Index dang trong giai doan tim diém can bang quanh vung 1,600-1,630
diém, v&i xu hudng ngdn han van nghiéng vé diéu chinh. Nha dau tu nén duy tri vi thé trung l&p, han ché mua dudi, uu tién bao toan vén va chi xem xét giai
ngan thdm do tai cac c6 phiéu co ban, coé nén tich iy tét hodc duoc dong tién td chirc ho tro khi thi truéng phét tin hiéu 6n dinh rd rang hon.
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I Tin Qudc Té trong tuan qua

CPI M§ tang 3% trong thang 9, ngay cang xa muc tiéu nhung kho
ngdn can Fed ha i suat vao tuan sau

MQ: Tinh trang dong clra chinh pht tiép tuc kéo dai

M{ va Trung Quéc dat thda thuan vé dat hiém, du nanh va thué quan,
ch& hai lanh dao phé duyét

C6 van PBoC: Trung Quéc can goi kich thich kinh té lén dé bu d&p hau
qua cua thuong chién

Ong Trump 4p thém 10% thué quan véi Canada chi vi mot doan quang
cao

Canada van sn sang tiép tuc dam phan thuong mai véi M

M{ dat thod thuan thuong mai véi cac nudc Bong Nam A, chudn bj
mién trir thué quan cho nhiéu hang hoé

Trung Quéc: Loi nhudn coéng nghiép tdng manh nhéat trong gan hai
nam

Gi&i dau tw tin Fed s& ha lai suat tai cudc hop chinh sach tuan nay,
du lam phat hién tai cao hon han muc tiéu 2% clia cac quan chirc
Téng thong Donald Trump tin tudng M{ - Trung sé gidi quyét duoc
cac bat dong va dat thda thudn thuong mai "tuyét voi" vao cudi thang
10

Quan chirc Nha Trang: Chinh phd M{j cd thé két thuc tinh trang déng
clra trong tuén nay

M{j can nhéc siét xuat khau sdn phadm chira phan mém M{ sang Trung
Quéc

Xuat khdu nam cham dat hiém tir Trung Qudc sang M{ sut gidm
manh

San lwong thép cla Trung Qudc gidm 4.6% trong thang 9, danh
dau thang 4 gidm lién tiép
Chinh pha M budc vao l&n dong clra dai thir 2 trong lich st

Han Quéc gilr nguyén i suat co ban & muic 2,5% dé 6n dinh nén kinh
té

Céc cong ty quan Ly tai san l&n trén toan cau dang cat gidm dau tu
bat ddng sén trong béi cdnh thi trudng suy thoai

M{ lo ngai v& mang ludi cdng bién toan cau clia Trung Quéc

Tau hang Un tic & cac cang cltia Trung Qudc vi phi cang moi

Mg va An B8 gan dat thda thuan thuong mai, thué quan cé thé giam
xudng 15-16%

Thong déc NHTW Anh: Thj truong tin dung tu nhan tiém &n nguy co
khiing hoang nhu nam 2008

D&u Brent vot 5% sau khi M{ 4p thém trirng phat déi véi cac cong ty
dau lén cla Nga

Vang thé gié¢i rét méc 4,000 USD/oz khi cdng thang thuong mai M
- Trung ha nhiét

Nguén: HDS téng hop 13
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Ngan hang Nha nwéc: tinh dén ngay 29/9, téng du no nén kinh té udc
dat 17.7 triéu t(j dong, tang 13.37% so v&i cubi ndm ngoai

NHNN bom rong hon 70.000 tg dong trong tuadn 20-24/10, l&i suat lién
ngan hang neo cao

NHNN tiép tuc ban 1,5 tg USD ky han can thiép t{ gid, day la lan thi ba
trong gan hai thang Ngan hang Nha nudc st dung cdng cu can thiép tg
gia

Bo trwdng Nguyén Hong Dién va Thi trudng Ngoai giao Hoa Ky thdo
ludn vé& hop tac kinh té

Viét Nam, M{ cong bd Tuyén bé chung vé Khudn khé Hiép dinh
Thuong mai déi irng

Quéc hdi bwéc vao tuan lam viéc the hai: Trong tdm thdo luan kinh
té - xa hoi va ngan séch

NHNN chi nhanh Khu vwe 2, dén ngay 31/10/2025, téng du no tin
dung cla cac TCTD trén dia ban udc dat 4,919 triéu tg dong, téng
0,66% so va&i cudi thang 9 va tdng 9,79% so va&i cudi ndm 2024

Chinh phta yéu cau gidm t&i 2% (&i cho khach hang bi thiét hai bdi bao,
LG

Ap lwc thanh todan TPDN dén han thang 12 tang vot [én mic 45.000 ty
déng, chd yéu nhdm béat déng san

B6& Tai chinh dé xuét phan quyén cho UBND tinh dugc chuyén déi KCN
sang phat trién do thi

Téng thdng M{j Donald Trump nhan loi thdm Viét Nam

Pé xuat Nha nwée cé chinh sach hd tro dé doanh nghiép nguy co
phéa san co co hdi phuc hoi

Ngan hang Nha nwéc da bom 55,000 tg déng vao 22/10 qua kénh
mua ky han va&i l&i suét co6 dinh 4%/nam

Tha twéng chi dao cat gidm thd tuc hanh chinh dua trén dir liéu co
sén

Tha twéng chi dao sém hoan tat dam phan vdi Nga, Nhat Ban vé xay
dung nha may dién hat nhan

Thwong mai Viét Nam-Singapore khéi séc, tong kim ngach dat gan
2,47 t§ USD

B6 Cdng Thwong dé xudt madi vé [8p dién mat trdi mai nha tu dung
phai thong bao

NHNN chi nhanh Khu vue 2 yéu cau tam dirng viéc cho vay dé thanh
toan tién d&t coc bat déng san thdng qua "van ban thda thuan”
TP.HCM phéi hop g& vudng dé phat trién du lich duong bién

Dw thdo luat B3o hiém tién glri (stra d8i) bd sung quy dinh t6 chirc
bdo hiém tién gl duoc NHNN cho vay dc biét vai [&i suat 0%, khéng
cO tai sdn bdo ddm khi sb tién trong qu du phong nghiép vu khéng
a0t dé chi trd cho nguoi gl tién

Chua tich Hdi ddng chau Au: EU mong mudn thiic ddy quan hé hop
tac manh mé vdi Viét Nam

Ngudn: HDS téng hop
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Vietjet duoc vinh danh tai Giai thudng Doanh nghiép ASEAN 2025, vi
thé hang khéng hang dau khu vuc. Céng bd phuong an phat hanh c6
phiéu dé tra c6 tirc cho c6 déng, vai tg 1& 20%

FPT: 9 thdng nadm 2025, ghi nhan doanh thu 49,887 tJ déng, loi nhuan
trude thué 9,540 tg déng, [an luot tédng 10.3% va 17.6% so véi clung
ky ndm ngoai

TCB ghi nhan lgi nhuén trudce thué quy 3 gan 8.3 ngan tg dong, tang
14.4% so vG&i cung ky. Liy ké 9 thang, Ngan hang dat 23.4 ngan tg
déng lgi nhuén trudc thué, tang 2.4% so vai clung kY ndm trudce

MB &i hon 23.000 t{ sau 9 thang dau, tam dan Top 2 vé loi nhuan
NT2 khoéng con kinh doanh dudi gid vén, nhd cod thém ngudn thu (i
tién, l&i sau thué 9 thang 2025 dat 577 t§ déng, gép 70 lan cung ky
Masan tang 43% loi nhudn quy 3, thuc hién hon 90% ké hoach ca
nam

MML quy 3/2025 ghi nhan doanh thu thuén dat 2,384 tJ dong va l&i

sau thué hon 101 tJ dong, lan luot tdng 23% va gép 5.2 lan cung ky
nam truoc

PNJ ghi nhan doanh thu thudn 8,136 tJ dong va loi nhudn sau thué
496 t( dong quy 3/2025, [an luot tAng hon 14% va gap 2.3 [an cung
kY nam trucc

SSI c6ng bd BCTC cong ty me quy 3/2025 véi loi nhuén sau thué 1.4
ngan tJ dong. Liy ké 9 thang dau nam, l&i sau thué 3.2 ngan tg dong

ACB dat loi nhuén trudc thué gan 5,382 tg dong, tédng 11.1% so voi
cung ky, nher tédng thu ngoai l&i va tiét gidm chi phi hoat ddng

LPB ghi nhan loi nhudn trudc thué hon 3,448 t§ déng trong quy
3/2025, tang 19% so v&i cung ky

SHB ai trudc thué quy Il tdng hon 549%, thuc hién 85% ké hoach
nam sau 9 thang

PGBank cong bd lgi nhudn trudc thué quy Il dat 212 tg déng, tang
176,1% so v&i cung kY ndm trudce, Wi ké 9 thang dau ndm, loi nhuén
tang hon 44%

Kienlongbank ghi nhan loi nhudn trudc thué quy Il dat 615 tg dong,
tang 194,4% so va&i cung ky

ABB 3i trudc thué quy 3 hon 846 t(j dong; dua téng loi nhudn trudc
thué 9 thang lén 2,319 t{ dong, vuot 30% muc tiéu ndm

PAN khép lai quy 3/2025 vai doanh thu l&p kg luc hon 5,000 tg déng,
nhung l8i rong gidm 16% do khong con L&i tir cdng ty lién két

MWG cong bd BCTC hop nhat quy 3/2025 véi doanh thu thuan vuot
ngudng 40 ngan tg déng, tAng trudng 17% so vai clng ky, va (&i rong
lén dén 1.77 ngan tg dong, tadng dén 121%

MIG: Liy ké 9 thadng dau ndm, loi nhudn rong dat 308 tj dbng, tang
94% so vai cung ky

Imexpharm K&t qud 9 thang ddu nam 2025, ghi nhan doanh thu thuan
dat 1,800 tJ dong, tdng 16% so cung ky; bién EBITDA tang [én 22.3%

Nguén: HDS téng hop 15
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www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH
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CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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