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< VN-Index déng ctra tuan 42.2025 tai 1,731.2 diém, gidm nhe -16.36 diém (+0.94%) so vé&i tuan trwére dé. Thanh khodn duy tri
tang tuan thi 2 lién tiép sau 4 tuan gidm, thi trudng co 2 phién tang va co 3 phién gidm dan xen nhau. Thj trudng van neo dinh
nhung s6 c6 phiéu thling cac ngudng ho tro MA gia tdng vai luc ban chl ddng lén & da s6 cd phiéu, cac phién tang chl yéu duoc
dan dat bdi c6 phiéu tru (c6 phiéu VinGroup). Gia tri giao dich thi trudng céi thién khi trung binh tuan dat 43,524 nghin tg dong,
tédng +36.2% so va&i tuan trudce, tdng +19.9% so vai trung binh 5 tuan.

% Xét theo nhém nganh, dong tién ting & cdc nhém Bat déng san, Thiét bj dién, Thwe pham va Hang khéng, cac nhém nganh
trén déu tdng diém trong tuén qua di nguoc thi truérng chung. Cac nhém nganh tai chinh (Ngan hang va Chirng khodén), Thép, Chan
nudi dong tién suy gidm, cac nhdm nganh trén déu gidm diém déng pha véi thi trurng chung.

< Xét theo quy mé von héa, dong tién tdng manh & ca 3 nhém von héa lén, vira va nhd, lan lwgt VN30 (+31.6% WoW), VNMID
(+45.6% WoW), VNSML (+26.4% WoW). Vé t{j trong, nhdm VN30 gidm tir 59.4% xudng con 57.3%, nhédm VNMID téng tir 35.6%
lén mirc 38.0% va VNSML gidm tir 5.0% xudng con 4.7%. V& bién ddng gia, VNMID (+0.78% WoW) t&ng diém di nguoc thi trudng
trong khi ca 2 nhém VN30 (-0.17% WoW) va VNSML (-1.73% WoW) gidm diém dbng thudn véi thi truong.

< Nh6m nha dau tw Ca nhan mua rong 5,575 tj déng va Té chirc trong nwéc mua rong 598 t§ dong. Nndm nha dau tu nudc
ngoai ban rong 4,839 tj dong va Tu doanh ban rong 1,333 tJ dong.

< Nhan dinh: Sau giai doan t&ng manh chd yéu nhe moét s6 cd phiéu tru lon, ddc biét 1§ nhém VIN, thj trudng budc vao nhip diéu
chinh sau nhéat ké tir dau ndm, khi VN-Index gidm gan 95 diém (-5.47%) trong phién dau tuan, danh dau mic gidm manh nhat tir
trudc dén nay trong mot phién giao dich. Thanh khodn bung né hon 53 nghin t déng cho thay dong tién bat day xuat hién, nhung
van chua dl hap thu ap luc ban lan rdng trén hdu hét cdc nhém nganh, déc biét & Ngan hang, Ching khoan, Bat déng san va Thép,
trong khi khoi ngoai tiép tuc ban rong manh. Vé k{j thuét, viéc VN-Index géy vung hod tro 1,700 diém va i nhanh vé 1,630-1,640
diém khién xu hudng ngén han chuyén sang tiéu cuc, du RSI roi vao viing qua ban cho thay kha nang xuét hién nhip hoi ki thuat
ngan han trong nhirng phién t&i. Trong béi cdnh tAdm 1§ chung van than, nha dau tu nén duy tri vi thé trung 8p, wu tién bdo toan
von, va chi gidi ngan thdm do tai cac c6 phiéu cé nén tich liy virng, co ban tét hodc duoc dong tién td chirc hd tro, ddng thoi theo
ddi vung 1,600-1,630 diém nhu khu vuc kiém dinh tdm | quan trong trudc khi xem xét gia tang tg trong tré lai.
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I Dién bién chi sé chirng khoan thé gi&i

Chi s6 thi trwerng thé gici

HD securities™

PAU TU THONG MINH

Lich sy kién cong bd théng tin tuan 43.2025

Quan trong

Thir Hai P . )
Dow Jones 46,190.6 0.3% -0.3% 8.6% 7.6% 20/10 Trung Quée: GDP Quy 3
S&P 500 6,664.0 0.1% 0.0% 13.3% 13.8% Viét Nam: Co cdu ETF SSIAM va VFMVN
Nasdagq 22,680.0 “0.1% 0.2% 175%  22.3% S:\IAFTSLNE%E\)/ND'AMOND' VNFINSELECT va
Europe 5,607.4 0.7% 2.7% 14.5% 13.5% Thi B
W ba B , LR
Japanese 48,976.5 3.8% 8.3% 22.8% 25.7% 21/10 EU: Lagarde Cht Tich ECB Phat Biéu
Korea 3,797.4 6.0% 10.3% 58.3% 45.8% B
China 3,866.1 -0.6% 1205 153%  183% —— MY Hang Ton Kho Kinh Doanh Thang 8
HongK 25,860.0 -0.1% -2.6% 28.9% 26.3% e D
ongrong ° ? ° ° The Tw [PBE= Mi: Bai Phat Biéu ca Barr, Pho Cha Tich
Taiwan 27,3024 1.4% 6.7% 18.5% 16.0% 22/10 =——— Fed Phu Trach Giam Sat
India 25,805.2 2.4% 2.0% 9.2% 4.2%
. E MQ: Dy Trir Du Tho

Indonesia 8,056.2 -2.3% -0.2% 13.5% 3.4% —
Thailand 1,287.2 -0.5% -8.1% -13.6% Thiv N&m EU: Niém Tin Tiéu Ding Théng 10
VietNam 1731.2 -0.9% 3.6% 36.7% 34.6% 23/10

Hang héa . . . . .

9 E M@: Bé Nghi Trg Cap That Nghiép Lan Bau
Brent Oil (USD/bbl) 61.0 -3.6% -8.5% -18.2% -17.9% ==
WTI Oil (USD/bbl) 56.9 -3.6% -9.2% -20.1% -18.7% Thir Séu = - o
BE—— M{: CPI L&i Than

Gold (USD/ounce) 4,275.7 3.5% 15.4% 61.9% 56.8% 24/10 — J

Yield Trai phiéu Chinh phi M i

- S EU: PMI H&n Hop clia S&P Global Thang 10

U.S 1Y (%) 36 -1.5% -1.2% -14.0% -16.2%
U.S 10Y (%) 4.0 -0.9% -2.9% -12.1% -3.9%

Nguén: HDS Research
(*) Dir liéu duoc cép nhét vao ngay 20/10/2025 3
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I Thi trwd'ng gidm nhe, VN-Index van neo dinh HDSECUI‘ItIES F

PAU TU THONG MINH

J Thanh khoan san HOSE

+ VN-Index déng clra tuan 42.2025 tai 1,731.2 diém, gidm nhe -16.36 diém Chi s6 Tg VND
(twong dwong +0.94% WoW), véi thanh khodn duy tri tdng tuan thir 2 lién 2,000 28'888
tiép sau 4 tuén gidm, thi trudng cé 2 phién tdng va cd 3 phién gidm dan xen 1‘228 70.000
nhau. Thi truong van neo dinh nhung s6 c6 phléu thﬂng cac ngudng ho tro M’A 1:400 28'888
gia tdng vai luc ban chd dong lén & da sb cod phiéu, céc phién tdng chd yéu 1200 40,000
duoc dan dat béi c6 phiéu tru (c6 phiéu VinGroup). 1000 ‘ ‘ ‘ “ 28,888

+ Gia t‘ri giao dich thi truong céi thién khi trung binh tuan dat 43,524 "th“ 288 ” m“ |‘|“ ||“| hm ||h| I ||\“ N" N“ ‘““ |||| H||| i |“\| hll\ ‘|“| HN “‘“ N“ “m “m m ‘ “‘“H“ “ “m H“ ““‘ “N “M H“ “m ‘““ “H‘H ‘ ‘“HHH BO'OOO
tg déng, tang +36.2% so v&i tuan trudce, tdng +19.9% so vai trung binh 5 tuan. T T S S S S S

+ Xét theo nhém nganh, dong tién ting & cac nhém Bat dong san, Thiét bij <\\\0\ Q\\\\ (\\'Q/\ (\\0\\ /\\&\ /\\0(5\ 4\0‘)‘\ /\\0(0\ /\\OQ)\ /\\6\\ /\\0%\ /\\QQ\ /\\\0\

. 0 . o : VK N N N N\ N N N
dién, Thwc pham va Hang khoéng, cac nhdm nganh trén déu tang diém trong . ,
5 : . mm Tong GT (ty VND) —\/N-Index
tuan qua di ngugc thj truong chung.

» Cac nhém nganh tai chinh (Ngan hang va Chirng khoan), Thép, Chan nuoi I T{ trong céc nhém vén héa
dong tién suy gidm, cdc nhdm nganh trén déu gidm diém déng pha véi thi 100%
truvdng chung.

80%

+ Xét theo quy mé von héa, dong tién tidng manh & ca 3 nhém vén héa lén, 0%
vira va nhd, 18n luot VN30 (+31.6% WoW), VNMID (+45.6% WoW), VNSML
(+26.4% WoW). V& t trong, nhom VN30 gidm tir 59.4% xudng con 57.3%, nhém 40%

VNMID tang tir 35.6% l&n mirc 38.0% va VNSML gidm tir 5.0% xudng con 4.7%. 20%

+ Vé bién dong gia, VNMID (+0.78% WoW) téng diém di nguoc thi truong trong 0%
khi cd 2 nhém VN30 (-0.17% WoW) va VNSML (-1.73% WoW) gidm diém déng Q\(’/b
thuan vai thi truong. \“\\

m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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I Do rong thi trwdorng & mure tiéu cwe, khoi ngoai tiép tuc ban rong manh HDSECUI‘ItIES

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

+ 90 rong cla thi trwerng tiéu cwe khi s6 cd phiéu dé ap dao hon ¢ phiéu xanh ! vJC 174,500 31.3% o1
T T b e X o 2 viC 194,900 6.3% 58.5
(270 co phieu giam treln 115 c6 phieu tang)l. Trong do, Nhom YNBQ thalm chi con 3 MSN 81900 4.6% 473
ap dao khi c6 21 c6 phiéu gidm trén 9 co phiéu tang, trong do dan dan dat la nhém 4 TCB 37,850 3.3% 13.5
VIN va VJC. 5 MWG 80,900 3.1% 25.6
6 HDB 30,250 2.0% 8.0
* Nhém nha dau tw C4 nhan mua rong 5,575 tg dong. Trong do, mua rong nhom 7 VRE 38,150 1.6% 21.2
Dich vu tai chinh vé&i Top mua rong gém cé cac c6 phiéu: VIX, HPG, SSI, FPT, KDH, = ShlE 16250 Dl EE
9 SSI 37,950 0.3% 26.1
VRE. 10 BCM 62,500 -0.3% 18.8
a N 2 SA P N 2 en : . 5 ; n VPB 29,750 -0.5% 12.3
Nh?m nha dau tw nwdc ngoai lj)an rc:ng 4,839 ty do:‘ng. Top ban rong la nhom 12 DGC 87,000 1206 1.4
Ngén hang. Top ban rong khdp lénh cua nudc ngoai gobm cac ma FPT, VRE, HPG, 13 MBB 25 250 1.3% 8.9
SSI, KDH, HDB. 14 SAB 44,000 -1.3% 14.2
) _ o 15 VNM 55,000 -1.4% 14.3
* Nhém Tw doanh ban réng 1,333 tg déng. Top ban rong gém co céc co phiéu nhom 16 PLX 32,700 -1.5% 20.2
Ngéan hang v&i Top ban rong gdm céc cé phiéu: MWG, MSN, VHM, STB, FPT, GEX. 7 PB 17,950 -1.8% 7.9
18 STB 54,900 -2.3% 9.6
* Nhém nha dau tw Tdé chlrc trong nwéc mua rong 598 tg dong, Top mua rong 19 VIB 18,350 -3.2% 89
gbm cac c6 phiéu nhdm Ngan hang véi Top mua rong gdm céc c6 phiéu FPT, VRE, 20 GVR 25,250 -3.4% 204
MSN MWG. CTG 21 VCB 59,400 -3.6% 14.9
’ ’ ) 22 GAS 57,000 -3.8% 1n.7

> - Ry - 0,
* Cac Qug ETF mua rong sau 13 tuan ban rong lién tiép, cac quj dau tw mua 23 LPB 47,500 419 14
. o Do _ : e R 24 BID 36,500 -4.2% 10.6
rong 335 ty dong. Cu thé, cac quj ngoai mua rong 241 ty dong, chu yéu tu quy o5 ACB 24 800 -4.5% 78
VanEck Vietnam ETF (+279.5 t( dong). Cac qu ETF ndi mua rong 95 tg déng, vai 26 CTG 48,900 -4.7% 93
chl yéu mua rong tir qug VFM Diamond ETF (+139.3 t§ dong). 27 SSB 17,400 -51% 6
28 HPG 26,050 -5.4% 16.0
29 VHM 108,000 -5.7% 16.6
30 FPT 87,000 -8.3% 17.3

Nguén: FiinX, HDS Research 5



I Nhém Bat déng san ting diém di ngwoe thi trwérng

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN

29/08 05/09 12/09 19/09 26/09 10/10

24.38% 24.88%

Ngan hang 26.23% 28.04%

Bat dong san 16.69% 17.11% = 15.07% 20.79% 17.64%

Dich vu tai chinh 16.37% 18.60% 16.50% 16.40% 19.86%

416%  401%  4.10%

5.79% 6.14% 5.48%

Hang & Dich vu Céng nghiép 4.46%

Thyc pham va dé uéng 5.72%

Xay dwng va Vat liéu 6.93%

Tai nguyén Co’ ban 6.34%

2.21%

Cdng nghé Thong tin

Ban L& 2.90%

Héa chat 1.78%

Du lich va Giai tri 1.22% 1.28%

Dau khi 2.20% 2.01%  1.80%

0 t6 va phu ting 0.65% 0.64% 074% 0.78%

Bién, nwéc & xang dau khi dét 1.11% 1.10% 1.18%

Hang ca nhan & Gia dung 0.47% 0.47% 0.56% 0.48% 0.46%

Y té 0.12% 0.15% 0.13% 0.18% 0.16%

Bao hiém 027% 0.20% 0.20% 0.17% 0.15%

Truyén théng _ 0.12% 0.11% = 0.09%

Vién thong 0.15% 0.08% 0.08% 0.09% 0.09%

0.14%

0.08%

-2.1%
2.2%
-1.0%
0.5%
0.7%
-0.3%
-1.3%
-7.8%
1.3%
-3.1%
0.7%
-4.3%
-2.2%
-1.5%
1.2%
-1.7%
-4.1%
-1.7%

-4.6%

2.3%
12.6%
4.7%
3.1%
4.6%
1.6%
4.6%
-5.4%
8.2%
0.4%
7.9%
2.6%
1.6%
-0.5%
2.6%
-1.5%
-2.8%
-0.8%

-3.5%

1 THANG
0.4%
19.1%
0.5%
-1.1%
1.9%
-1.0%
-0.1%
-15.7%
5.1%
-6.7%
2.5%
-3.7%
-6.6%
-4.2%
-0.6%
-2.3%
-7.1%
-2.2%

-10.7%

TANG/GIAM CHi SO

3 THANG
17.3%
32.9%
26.3%
3.0%
7.6%
8.9%
8.5%
-18.6%
11.7%
-6.6%
13.5%
14.7%
10.5%
-2.0%
0.6%
0.5%
2.2%
-2.1%

-13.0%

6 THANG
36.5%
96.4%
57.3%

16.1%
21.3%
25.0%
21.0%
-4.4%
38.9%
12.7%
25.0%
34.7%
32.2%
7.0%
18.9%
9.3%
12.4%
37.3%

2.9%

HDSecurities"

PAU TU THONG MINH

9 THANG
33.5%
131.4%
59.3%
-0.2%

6.5%
15.9%
24.9%
-29.4%
30.6%
-2.8%
29.5%
6.2%
19.0%
3.0%
-4.2%
4.1%
4.2%
33.8%

-21.3%

1NAM
31.2%
122.9%
42.8%
15.7%
4.3%
19.9%
30.2%
-23.0%
21.5%
-13.0%
41.5%
3.0%
15.5%
-1.5%
-3.7%
5.7%
21.7%
19.8%

1.1%

32.7%
128.3%
52.8%
2.5%
1.5%
15.9%
26.4%
-30.7%
25.0%
-7.3%
23.8%
8.0%
17.8%
1.4%
-7.5%
2.9%
4.4%
33.7%

-24.0%

Nguén: FiinX, HDS Research 6
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I NhAm nha dau tw Ca nhan tiép tuc la lwc d& chinh HDSECUI’ItIES F

PAU TU THONG MINH

B Phan oai Nha dau tw B T6ng gi4 tri mua ban NBT c4 nhan trén HOSE
Tg VND Chi s6 Ty VND

15,000 1800 150,000

10,000 1750 140,000

5,000 120,000
1,700 100,000
0

1650 80,000
-5,000 60,000
-10,000 1,600 40,000
20,000
-15,000 1,550
30 31 32 33 34 35 36 37 38 39 40 411 42

0
34 35 36 37 38 39 40 41 42
EE C3 nhan trong nudc  E Nudc ngoai T6 chire trong nudc m Téng GT mua m Téng GT bén
HE Tv doanh —VN-Index
I Top C6 phiéu anh hwéng dén chi sd VN-Index I Top 10 c6 phiéu cé GTGD lé'n nhat
Ddng gdp chi sb Tg VND

40.0
35.0

30.0 10,000
25.0 8,000
20.0
50 6,000
10.0 4,000
5.0

1 0 n &
-5.0 0

MSN SHB VIC VPB  GEX VIX HPG  SSI VHM  MBB

12,000

VIC VJC VHM GEE TCB VPL VCB FPT HPG GAS

Nguén: FiinX, HDS Research 7/



I Nhom Midcap di ngworc thi trwworng chung HDSECUI’itiES.I'

PAU TU THONG MINH

I Chi sb theo nhém vén héa I Bién dong chi s6 nganh (% thay déi)
2,900 Céng nghé Théng tin E—
2,400 Dich vu tai chinh ||
at do : |
1900 Bat dong san
B3ao hiém I
1,400 A
Ngén hang |
800 Bién, nudc & xang dau khi dot [
< < N <~ N N LN LN [1p] LN LN LN LN LN fp] LN LN LN [Ap] LN
[QV] QV] [Q\] AN Q) [Q\] Al A [QV] [QV] [QV] Q\] AN A A [QV] [QV] Q\] AN AN ~
N ~N ~ > ~N ~N > ~ ~N N ~ N ~ ~N ~ ~ N N ~ ~ V"\ th"n
o O O = o o AN MY WWO NN O O O O Ien thong
S S S 5SS L L QQe o Q09 0o g
o 38 -8/ ESga =g ge Iy vk Du lich va Giai tri I
——VN30 ——VNMID ——VNSML Truyén thong I
) Ban & I
I Gia tri giao dich theo nhém von hdéa vig -
€
TG VND
45,000 Hang ca nhan & Gia dung I
40,000 2 N
35:000 Thuc pham va dé udng ||
30,000 A .
25000 O t6 va phu tung I
20,000 . . R .
15.000 Hang & Dich vu Céng nghiép |
10,000 \ A VPN
5000 A : Wy Xay dung va Vat liéu |
O S Ittt p PPt o . )
< ¥ S S S ST WO DWW WM WM W WL W N W W Tainguyén Co ban -
[Q\] AN Al [Q\] [Q\] Q\] Al Q\] [Q\] [QV] Al Q) QY Q] [Q\] [Q\] QY [Q\] Q] Q]
~N ~N ~ ~ N ~ ~N ~N ~N N ~ N N N ~ ~ N N ~ ~ . ~
o O O £ 0 o =& o o o I W w8 N N O 0O 0O O Hda chat [
© LT T XN L U Q2 0 0 00 00 o0 Q9 92 0o 0 0O L
53 8P 8RES a0 3Iuw®og R
£ o « O N - 5o N - 85 & 2 oQ 2 383 a8 Dau khi [ |
—— VN30 ——VNMID  ——VNSML -10% -5% 0% 5% 10% 15%

Nguén: FiinX, HDS Research &



Khoi ngoai ban rong nhém Ngan hang, Chirng khoan, Thép va Céng nghé

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban &

Ba&o hiém

B4t dong san

Cbng nghé Thong tin

DAu khi

Dich vu tai chinh

Dién, nudc & xéng dau khi dot
Du lich va Giai tri

Hang & Dich vu Cong nghiép
Hang ca nhan & Gia dung
Hoa chat

Ngén hang

O t6 va phu tung

Tai nguyén Co ban

Thuc pham va dé uéng
Truyén théng

Xay dung va Vat liéu

Y té

-1,500

2,000

0
-2,000
-4,000
-6,000
-8,000
-10,000
-12,000
-14,000

Ty VND
600
400
200

o

-200
-400
-600
-800
-1,000

-1,200

-1,000 -500 0 500

29 30 31 32 33 34 35

mmm T6ng GT rong

- B Top c6 phidu mua ban rong

VIC NLG GEX DXG

I Giao dich NBT nwéc ngoai (theo tuan)
TG VND

Tg VND
0
-20,000
-40,000

-60,000

36 37

-80,000
-100,000

-120,000
38 39 40 41 42

—— Ly ké tir d4u ndm

VIX VSH

FPT VRE HPG SSi

Nguén: FiinX, HDS Research 9



Tw doanh ban rong chi yéu nhém Ngan hang va Céng nghé

I Giao dich NBT Tw doanh theo nganh (tg VNB)
Y té

Xay dung va Vat liéu

Truyén théng

Thuc pham va dé uéng

Tai nguyén Co béan

O t6 va phu tung

Ngén hang

Hoa chat

Hang ca nhan & Gia dung
Hang & Dich vu Cong nghiép

Du lich va Giai tri

Dién, nudc & xéng dau khi dot
Dich vu tai chinh

Dé&u khi

Cong nghé Théng tin

B4t dong san

Bao hiém

Ban &

-500 -400 -300 -200 -100 0

I Giao dich Tw doanh (theo tuan)
T VND
4,000
3,000
2,000
1,000

, M
-1,000
-2,000

-3,000
33 34 35 36

37

= T6ng GT rong

I Top c6 phiéu mua ban rong
Tg VND
100

50
.
-50
-100
-150
-200

100 &

38

39

HDSecurities"

PAU TU THONG MINH

T3 VND
0

-1,000
-2,000
-3,000
l -4,000
-5,000

-6,000
40 41 42

——L{y ké tir d4u ndm

Nguén: FiinX, HDS Research 10
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES :

PAU TU THONG MINH

Von hod (tg VND) GidCP  Thay d6iGia1wW  KLGD TB 3M GTGD TB 3M (tj VND) Gia thap nhat 52 tuan  Gia cao nhat 52 tuan Xu hwéng

1 vIC 786,015 204,000 6.3% 6,382,966 858.7 39,900 213,100 55.9 52 Tich cuc
2 VHM 476,460 116,000 -5.7% 6,310,622 645.9 37,750 127,000 15.5 2.1 Tich cuc
3 HDB 124,941 32,500 2.0% 24,953,079 748.2 18,200 33,450 7.4 1.9 Tich cuc
4 MWG 124,930 84,500 3.0% 10,676,637 789.9 46,250 84,500 245 4.0 Tich cuc
5 vJC 103,532 175,000 31.3% 3,283,417 4275 79,100 173,500 50.9 4.4 Tich cuc
6 GEX 55,498 61,500 10.0% 14,694,255 818.5 17,200 65,400 33.0 35 Tich cuc
7 TCH 21,283 24,500 -0.8% 10,959,069 256.6 13,500 26,400 20.7 2.1 Tich cuc
8 ci 18,967 30,350 13.2% 34,982,693 781.3 10,500 30,300 357.6 2.1 Tich cuc
9 BMP 13,180 161,000 12.2% 143,810 20.7 106,700 152,600 10.2 41 Tich cuc
10 HDG 12,782 34,550 6.0% 6,919,440 212.6 19,700 35,700 59.6 1.9 Tich cuc
n EVF 10,534 13,850 -1.4% 20,391,938 286.4 7,940 16,250 12.4 1.0 Tich cuc
12 HDC 7,313 41,000 11.3% 6,541,282 231.8 20,950 42,000 85.6 3.2 Tich cuc
13 VPB 253,489 31,950 -0.5% 54,316,155 1,628.2 15,950 38,650 14.8 18

14 VRE 93,165 41,000 1.6% 8,599,652 2921 16,100 43,400 19.7 20

15 VND 35,850 23,550 -0.4% 39,206,827 912.2 11,250 26,800 22.1 17

16 CTD 8,469 83,500 -4.7% 1,062,552 87.5 63,100 96,000 17.3 0.9

17 CTG 280,314 52,200 -5.4% 11,809,980 588.6 33,100 56,000 8.7 1.6 Tiéu cuc
18 ACB 132,269 25,750 -4.5% 20,542,963 533.0 20,950 29,450 75 15 Tiéu cuc
19 EIB 48,058 25,800 -3.7% 20,175,323 559.2 15,600 31,100 13.5 17 Tiéu cuc
20 KDH 38,043 33,900 4.5% 7,211,552 239.5 24,250 37,000 441 20 Tiéu cuc
21 KBC 33,903 36,000 0.8% 9,363,385 339.0 20,600 41,150 18.3 1.3 Tiéu cuc
22 vcl 30,313 41,950 -3.7% 13,017,183 578.3 31,500 48,250 31.3 25 Tiéu cuc
23 VGC 22,418 50,000 -7.2% 1,871,437 110.0 36,650 67,800 15.6 2.6 Tiéu cuc
24 NLG 18,753 38,650 -4.2% 4,681,796 194.2 25,950 47,000 211 18 Tiéu cuc
25 DCM 17,894 33,800 -7.4% 5,138,105 195.4 25,200 43,350 10.0 17 Tiéu cuc
26 DPM 15,740 23,150 -5.3% 5,103,322 155.9 23,400 43,150 23.1 13 Tiéu cuc
27 PC1 8,315 23,250 -5.3% 6,345,175 169.8 18,450 31,300 18.3 14 Tiéu cuc
28 HHV 7,810 15,700 -0.6% 16,226,381 240.3 10,000 16,750 13.6 12 Tiéu cuc

Ngudn: HDS Research 11
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I Xuat hién dau hiéu mat can bang ngan han — VN-Index kiém dinh lai ho tro’ 1,600-1,620 HDSecurltles

PAU TU THONG MINH

. Trong tudn 42.2025, VN-Index duy tri trén méc 1,700 didm nhung  NNDEX 1D HOSE = 016080 HIGT. 1 LiEz237 0166343 <2700 (+165% o o
thi trworng bat dau xuat hién dau hiéu mat can bang ngan han khi VA0 dese0 16605 #th et | 9
da tang chl yéu dwa vao nhém try, dic biét & ho VIN, trong khi  BB202 16508 176212 16075 ; '
phén lén c6 phiéu da suy yéu va thing cac ngudéng hd trg MA20—  MA20dese0 141129 T~ -
MAS0. Thanh khoan tang tuan thi hai lién tiép, dat hon 43 nghin tg  MA%deseo ﬁrﬁe»—j_"’“_'_‘;“‘*“arah_*\ ,w-’**? : =
déng/phién, song van tap trung vao mot s6 ma dan dat, cho thdy - D\”%' 120000

dong tién thiéu lan tda. V& giao dich, khdi ngoai tiép tuc ban rong
manh hon 4,800 tg dong, doi lap vai luc mua rong clia nha dau tu cé
nhan va td chirc trong nudc, gidp chi s6 tam thoi gitt duoc viung cao. %
Tuy nhién, hang loat yéu t6 bat loi dang gia tédng, bao gom viéc Thanh

tra Chinh ph( mé& rdng kiém tra cac tap doan va ngan hang lién quan

dén ngudn vén trai phiéu, cdng thdng thuong mai M{-Trung leo  gsu s P

o  aw
thang, va tin hiéu ki thuat phan ky khi nhiéu c6 phiéu lén gay ho tro. W’\w/ '\q\/ﬂﬂﬁ/ 7 /\f—\/\‘v’"“f/,\
Kichban

40.00

» Co As&: VN-II"lde>.<7daoAd©ng quanh 1,620—71,67OAldié°m, hoi phuc kJ  yueo 2ssises 68 1469 216 P Lo
thuét sau nhip giam sau nhung thanh khoan thap. P . A
= Tich cwe: Dong tién bét day quay lai, thdng tin vi md va KQKD quy e ,,// S i
3 tich cuc giup chi s6 phuc hdi vé 1,685-1,700 diém. 0.0
2025 Théng Hai Thang 3 Thang 4 Théng Nam Théng 6 Thang 7 Thang Tam Thang 9 Thang 10 {}

= Tiéu cwe: Ap luc ban lan rong, VN-Index thing 1,620, mé& rdng
gidm vé 1,590-1,600 diém.

« Nhan dinh: Sau giai doan tdng manh chl yéu nhe mot sé cd phiéu tru lon, déc biét & nhém VIN, thi trudng bude vao nhip diéu chinh sau nhat ké tir dau nam,
khi VN-Index gidm gan 95 diém (-5.47%) trong phién dau tuan, danh ddu mic gidm manh nhat tir trudc dén nay trong mdt phién giao dich. Thanh khoan bung
nd hon 53 nghin tg déng cho thay dong tién bat day xuat hién, nhung van chua dd hap thu ap luc ban lan rdng trén hau hét cdc nhdm nganh, ddc biét la Ngan
hang, Ching khodn, Bat ddng san va Thép, trong khi khéi ngoai ti€p tuc ban rong manh. Vé k{ thuat, viéc VN-Index gay ving hé tro 1,700 diém va i nhanh vé
1,630-1,640 diém khién xu huéng ngan han chuyén sang tiéu cuc, du RSI roi vao vung qua ban cho thay kha nang xuat hién nhip hoi k{j thuat ngén han trong
nhitng phién t&i. Trong béi cdnh tdm 1y chung van than, nha dau tu nén duy tri vi thé trung l&p, uu tién bdo toan vén, va chi gidi ngan tham do tai cac c6 phiéu
co nén tich liy vitng, co ban tét hodc duoc dong tién t6 chic hd tro, dong thoi theo déi viing 1,600-1,630 diém nhu khu vuc kiém dinh tdm Y quan trong trudc
khi xem xét gia tang tyg trong tré lai.



I Tin Qudc Té trong tuan qua

H[)Securities'I

Ong Trump doa cdm van dau an Trung Qudc dé dap tra van dé dau
nanh

Cha tich Fed bao hiéu sdp ngirng that chat dinh lwong (QT), dé mé kha
nang tiép tuc ha lai suat

f)ng Trump quay xe, mién trir thué quan cho mét loat hang hod ma My
khéng thé san xuét

Ong Trump bat ngd diu giong, thira nhan thué quan vé&i Trung Quéc
kho duy tri

Chinh phi M{ budc sang ngay thir 17 nglrng hoat dong

WTO: Céng thang thuong mai M{-Trung dm gidm 7% san luong kinh
té toan cau
Pha san cuia Tricolor Holdings va First Brands Group da giang mot

don manh vao Phé Wall, phoi bay rdi ro dang 4n minh trong thj trutng
tin dung tu nhan

Nguweoi tiéu dung M{ cé thé ganh 55% chi phi tir thué quan Trump
Kinh té My thiét hai 15 tJ USD mbi ngay vi déng clra chinh phu

M{j cdnh bao: Thé gidi sé "tach r&i" khai Trung Quéc néu dp dung kiém
soat xuét khdu dat hiém

Microsoft va loat 6ng lé&'n chuyén dich san xuéat khai Trung Quéc

Bd trwédng M{: Chirng khoan gidm ciing khdong anh hudng téi chinh
sach thuong mai clia M{j v&i Trung Quéc

Téng thdng Trump cadnh bdo 4p thué véi cac nudc gia nhap BRICS

Téng thong Mg Donald Trump 6 rd l4p truong cing ran véi Trung
Quéc

Trung Quéc tuyén bé "chién dau dén cung" trong cudc chién thuong
mai voi Mg

Trung Quéc sé thu phi cdng déc biét tir cac tau thudc s& hitu, van
hanh, dong, hoac mang co MJ tur 14/10

M{j-Trung céng thdng vé& dat hiém, sdn xuét 6 td, chip va vii khi dirng
trudc nguy co khing hoang

Gia tiéu dung Trung Quéc da gidm 0.3% trong thang 9 so véi cung ky
nam ngoai, vugt mirc du béo gidm 0.2% cla cac nha kinh té

C6 van cla 6ng Trump: Chinh pht M{j cé thé mé clra lai trong tuan
nay

Kinh té Trung Quéc téng trudng 4,8% trong quy lll nhung xuét hién
mot dau hiéu déng bao dong

Téng théng M{j Donald Trump canh bdo 4p thué cao voi An b6 va
Colombia

IMF: M{j thdm hut ngan sach nang nhéat trong s6 cac nudc giau

Dw tri¥ vang cGa ngan hang trung wong An D6 l4n dau vuot méc
100 tg USD

Dong von gi&i siéu gidu chau A réri My, tim dén Trung Quéc va vang

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

NHNN bom rong gan 9,000 t( dong trong tuén tir 13-17/10, L&i suét lién
ngan hang neo cao nhat hon hai thang

Tha twéng Chinh pha: Nam 2025 dau tu cong khodng 1.11 triéu t(j dong
va phan déu gidi ngan 100%

Ky hop th& 10, Qudc hoi khoa XV sé& chinh thirc khai mac vao sang
20/10

Tha twéng Pham Minh Chinh: Quy md nén kinh té tang tir 346 tg USD
nam 2020 [én 510 tg USD nam 2025

Tha twéng: Ndm 2026, GDP binh quan dau ngudi du kién 5,400 - 5,500
UusD

Ngan hang Nha nuwéec: tinh dén hét thang 7, tién glri cla dan cu tai hé
thdng ngan hang dat trén 7,748 triéu t(, ghi nhdn muic tadng gan 9,7%
so v&i dau nam

Chu tich UBND TP HCM yéu cau cat gidm 30% thai gian thuc hién thd
tuc hanh chinh

Bai hoi BDang bd TPHCM nhiém kg 2025-2030: Muc tiéu phat trién
TPHCM thanh siéu dé thj quéc té

Bo Tai chinh dang du thdo Luat Dau tu (thay thé) nham kip thdi thao
g kho khan, vudng mac vé thé ché, cat gidm va don gidn hda tha tuc
dau tu, kinh doanh, tao thuén loi cho ngudi dan, doanh nghiép

Ngan hang Chinh sach xa hoi: téng du no cho vay chuong trinh NOXH
tinh dén nay d& dat 19.526 tJ déng v&i 50.328 khach hang cé du no

B6 Xay dwng: Giai ngan von dau tu cong du kién dén hét thang 10 dat
hon 54% ké hoach ndm

Chinh phu dat muc tiéu tang truédng GDP ndm 2026 tir 10% trd 1én
NHNN dé xuat thi diém san giao dich vang, s& bdo céo Chinh ph
trong thang 10

B6 Tai chinh yéu ciu quyét liét thdo g& diém nghén trong viéc gidi
ngan von ODA

Phé Cha tich UBCKNN: Céan trién khai sém hai san pham phai sinh va
ETF vang

Xay dwng dw th3o cac nghi dinh vé Trung tam tai chinh qudc té:
Phai bdo ddm chéat luong tot nhat

Dw th3o Luat Xay dwng stra d6i md rong dién mién gidy phép xay
dung va rut ngan thoi gian cap phép téi da xuéng 7 ngay, hudng toi
quén Y theo co ché hau kiém

B6 Tai chinh yéu ciu quyét liét thdo g& diém nghén trong viéc gidi
ngan von ODA

TP.HCM tap trung ddy nhanh tién d6 du &n Vanh dai 2 dé kip khai
cong trong nam nay

Chi s6 Niém tin Kinh doanh (BCIl) qug 3/2025 clia EuroCham dat
66.5 diém — mic cao nhat ba ndm qua

Chuyén gia HSBC: Tham vong xay dung TTTCQT cUa Viét Nam cé thé
khai phong lan séng d6i méi sang tao

Ngudn: HDS téng hop
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I Tin Doanh nghiép trong tuan qua

Tap doan Sovico va UBND TP.HCM hop tac nghién clru phat trién
tuyén dudng sat dé thj - Metro s6 4

NHNN ché&p thuén cho HDBank téng von diéu & lén 38,594 t( dong

HDC: Ban xong Cong ty Pai Duong Viing Tau, HDC &i k{ luc gan 550
tg trong quy 3

Vietcap nhan doi lai rong quy 3 nho mang moi gidi va cho vay. Trinh
phuong an chao ban riéng & 127.5 triéu cp, mudn p cong ty con &
Singapore

OIL: Trong 9 thang dau nam, t6ng doanh thu hop nhat PVOIL dat
107,000 t§ déng

VPBank dat 20,396 t(j dong loi nhudn trudc thué sau 9 thang, cao
hon 47.19% so vai cung ky, hoan thanh 819% ké hoach nam 2025

GVR cho biét dén hét thang 10/2025, téng doanh thu va loi nhuan
hop nhét trudc thué toan Tap doan udc dat 24,625 tg dong va 6,279
t dong, tvong trng hon 79% va gan 108% ké hoach

TNG ghi nhadn doanh thu gan 2,633 tg dong va lai rong 117 t§ dong
trong quy 3/2025, tang lan luvot 12% va 5% so vdi cung ky ndm trudce

NAB: két qud 9 thang dau ndm vdi loi nhudn trudc thué dat hon
3.800 t§ dbéng, tdng gan 520 t§ déng so va&i cung kY ndm trudc
(+16%) va hoan thanh 77% ké hoach ca ndm

DSE két qua kinh doanh tang trudng k{ luc trong quy 3, véi doanh thu
tédng gép 2.5 lan; loi nhuén tdng gap 3 lan cung kY ndm ngoai

HAX bdo céo quy 3/2025 v&i doanh thu thuan dat 115 ngan tg dong,
gidm 25% so vai cung ky, 16 rong hon 28 t déng, cung ky l&i rong gan
62 tg dong

MWG dat 9.4 ngan t{ déng doanh thu, tdng 21% so v&i cung ky, cling L&
thang tang trudng thir 7 lién tiép

DGW udc tinh két qua kinh doanh quy Il v&i doanh thu dat 7,350 ty
déng, tdng 18% so vai cung kY. Loi nhudn sau thué udc dat 150 ty
déng, tdng 23% so vai cung ky ndm 2024

Coteccons udc doanh thu va lgi nhuén quy 1/2026 tang 30%

WinCommerce (4p k{ luc doanh thu quy 3/2025 vugt méc 10,000 tg
déng

GVR udc tinh loi nhuén sau thué 9 thang dat 5,312 t( dong, vuot 7%
ké hoach va tang 96% so cung ky

PTB cong b6 doanh thu quy Ill dat 1.767, |8i trudc thué 168 tJ dong;
tang lan luot 19% va 5% so vaéi cung kY ndm ngoadi

SHS (5i gan 600 t( déng trong quy 3, gap 8 lan so cung ky

BAX bdo (ai sau thué quy 3 va 9 thang dau ndm tang lan luot 25% va
24% so voi cung ky

BMP: loi nhuan k{ luc hon 350 tg déng quy lll, nAng téng loi nhuan tur
dau ndm lén 967 t(, da hoan thanh 92% ké hoach ndm

VGC: Quy lll ghi nhan doanh thu thuan gan 3,254 t déng, tang 15% so
voi cung ky

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
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TUYEN BO MIEN TRU TRACH NHIEM

HD securities -
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CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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