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“VN-Index lap dinh méi sau ndng hang —
Dong tién phén hoéa, rui ro chét l&i gia tang”
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< VN-Index déng clra tuan 41.2025 tai 1,747.6 diém, ting manh +101.7 diém (+6.2%WoW), vé&i thanh khoan cai thién sau 4 tuan
giam lién tiép. Thi trudng da vuot qua ving can cli va thiét [ap dinh maéi sau mot thang tich Ly vung 1,600-1,700 diém. Gia tri giao
dich thj truérng cai thién khi trung binh tuan dat 31,960 nghin t(j déng, tdng +24.6% so v&i tuan trudce, nhung van thap hon -4.3%
so v&i trung binh 5 tuén.

< Xét theo nhém nganh, dong tién da cai thién manh & nhém Tai chinh (gém Ngan hang va Chirng khoan) va cdc nhém nganh
khac nhw Thép, Thuc pham, Dau khi vé&i chi sd gia déu cai thién. Dong tién tiép tuc suy gidm & cdc nhém Bat déng san, Xay
dung, Céng nghé, Hoa chat va Bién. Trong dd, nhdm B4t déng san tiép tuc tdng manh nho nhdm céc cd phiéu ho VIN trong khi cac
c6 phiéu khac ghi nhan van yéu hon thij trudng.

< Xét theo quy md von héa, dong tién tdng manh & nhém von héa l&n phan anh dong tién dang quay lai manh mé. Trong do,
nhom VN30 tang +43.0% WoW vé thanh khodn dong tién, nhém von héa vira VN-MID téng nhe +4.8% WoW trong khi nhdm von hoa
nhd tiép tuc gidm tudn thi 5 lién tiép -0.1% WoW. V& bién ddng gia, cd 3 nhdm déu tdng diém ddng thudn véi thi truong . Nhdm
VN30 tang +6.51 WoW vuot tréi so vai thi truaong, VNMID tang +4.95% WoW va VNSML tang +1.89% WoW.

< Khoi ngoai tiép tuc ban rong 7,267 tg déng. Nguoc lai, Nndm nha dau tu Ca nhan mua rong 4,553 t d6ng, Nhém nha dau tu T6
chirc trong nuwdc mua rong 2,462 tg dong va Ty doanh mua rong 251ty dong.

< Nh6m nha dau tw Ca nhan mua rong 5,981 tJ dong va T4 chirc trong nwéc mua rong 1,348 tg dong. Nguorc lai, Khdi ngoai ban
rong 5,046 tg dong va Nhém Tu doanh bén rong 2,284 tg dong.

< Nhan dinh: Thij trudng cé tuan bung nd sau khi Viét Nam chinh thirc dugc FTSE Russell ndng hang [én thi trudng méi ndi thi cap,
gitp VN-Index vuot mdc 1,700 diém va thiét lap dinh méi ndm 2025. Thanh khodn cai thién rd rét, phan anh dong tién ndi quay tré
lai, tuy nhién da t&ng thoi gian qua chd yéu dua vao nhom VIN va mot sé bluechips Lén, khién thi truérng co dau hiéu léch pha va do
rdng thu hep. Trong ngén han, quéan tinh tdng van duoc duy tri nhung co thé cham lai khi &p luc chét loi gia tdng va thi trudng chiu
anh hudng tir mua KQKD quy Il cung céng thadng thuong mai Mg-Trung. Nha dau tu nén duy tri tg trong c6 phiéu & muc trung
binh, wu tién nhém dan dat va c6 phiéu hudng loi sau ndng hang nhu Ngan hang, Ching khodén, Ha tang, cling céc doanh nghiép cd
két qua kinh doanh quy Ill tich cuc. Béng thdi, trdnh mua dudi, chét Lo dan tai vung 1,780-1,800 va gitt t & tién mat hop Ly d€ chi
ddng trude cac nhip diéu chinh k{j thuét, trong bdi cdnh dong tién cd xu hudng phan hda sau giai doan tang nong.
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I Dién bién chi sé chirng khoan thé gi&i

Chi s6 thi trwerng thé gici

HD securities™

PAU TU THONG MINH

Lich sy kién cong bd théng tin tuan 42.2025

Quan trong

Thir Hai [ e ,
Dow Jones 45,479.6 -2.6% -0.8% 6.9% 5.6% 13/10 Trung Quac: Can Can Mau Dich Thang 9
S&P 500 6,552.5 2.8% -0.5% 1.4% 1.8% —
Nasdagq 22,204.4 3.2% 0.3% 15.0%  20.0% —— MU: Bao Cao Hang Thang OPEC
Europe 5,531.3 17% 2.6% 13.0% 9.7% )
Thdr Ba * . , oo
Japanese 48,088.8 0.3% 7.4% 20.5% 21.4% 14/10 ' Trung Quoc: Khoan Cho Vay M&i Thang 9
Korea 3,551.8 0.0% 4.5% 479%  35.3% =
China 3,846.3 -0.9% 06%  148% 17.1% —— Md: Chu tich Fed Powell phat bieu
HongKong 25,366.0 -5.9% 39%  264% = 202% R — ' ,
Taiwan 27,3019 2.0% 72%  185%  18.8% 15/10 Trung Quoe: Chi'so CPI Thang 9
India 25,2015 0.4% 0.3% 6.5% 0.2% =
BE——  Mij: Chi S& CPI Thang 9
Indonesia 8,259.6 1.5% 5.1% 16.6% 9.2% — J d
Thailand 1,287.0 0.1% -0.5% 81%  -12.5% NS
) Ther Nam E M{: Doanh S6 Ban Lé Thang 9
VietNam 1747.6 6.2% 64%  380%  359% 16/10 =—==
Hang héa i
g EU: Lagarde Ch( Tich ECB Phéat Bidu
Brent Oil (USD/bbl) 63.6 -2.8% 50%  -147%  -17.8%
WTI Oil (USD/bbl) 59.8 “3.1% -4.6% 181%  -18.4% Thir Su BB 1o Lo mht Namiin Thina o
BEE— Mg: T L& That Nghiép Than
Gold (USD/ounce) 4,0711 2.4% 10.4% 541%  53.4% 17/10 — Y Jniep thang
Yield Trai phiu Chinh phu Mg EU: Chi S8 Gia Tiéu Dung (CPI) Thang 9
U.S 1Y (%) 3.6 1.2% 14%  -12.8% 14.1%
U.S 10Y (%) 41 21% 04%  -10.9% 0.1%

(*) D& ligu dugc cdp nhéat vao ngay 13/10/2025

Nguén: HDS Research
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I Thi trwdrng thiét lap dinh méi sau hon mét thang tich liy vé&i thanh khoan cai thién HDSecurItles i

PAU TU THONG MINH

J Thanh khoan san HOSE
« VN-Index déng ctra tudn 41.2025 tai 1,747.6 diém, ting manh +101.7 diém Chi s6 T4 VND
(twong duong +6.2%WoW), véi thanh khodn cai thién sau 4 tuan gidm lién tiép. 2,000 90,000

80,000
Thi trudng chi co 1 phién gidm (phién duy nhat cé thanh khodn dudi 30 nghin t{ 1800 70,000
. 0 1,600
khi chi dat 25,716 t( dong) va 4 phién tadng diém vai thanh khodn duy tri 32-34 1'400 60,000
nghin tg déng. Thi trudng da vuot qua vung can ci va thiét 1Ap dinh méi sau mot 1'200 28‘888
thang tich Gy vung 1,600-1,700 diém. 1000 30,000
: 5 ' 20,000
st s o it g g awssorsnnss i I AN =
dong, tang +24.6% so vai tuan trudc, nhung van thap hon -4.3% so vdi trung 600 0
3 ~ ™ ™ ™ ) o R N < N} N <5 < <
binh S tuan. \\0\% \ '{\\Q/ 'Q/\Q/ 0\\‘7/ \0 Q,\q/ O(b\q/ OD‘\Q/ 00)\‘7/ 0@\‘7/ \ 6\\(1/ Q(b\‘?/ 0Q\q/ \'\0\(1/
+ Xét theo nhém nganh, dong tién da cai thién manh & nhém Tai chinh (gém AN SR S IR SR SIS
Ngan hang va Ching khodn) va cdc nhém nganh khac nhu Thép, Thuc phdm, Dau = T6ng GT (tJ VND) ——VN-Index

khi v&i chi s6 gid déu céi thién.

- Dong tién tiép tuc suy gidm & cac nhém Bat doéng san, Xay dwng, Coéng I Ty trong cac nhom von hoa

nghé, Héa chat va Bién. Trong d6, nhdm B4t dong san tiép tuc tdng manh nhe 100%
nhém céc c6 phiéu ho VIN trong khi céc c6 phiéu khac ghi nhan van yéu hon thi

5 80%
truong.

+ Xét theo quy mé von héa, dong tién tidng manh & nhém vén héa l&n phan 60%

anh dong tién dang quay lai manh mé. Trong do, nhdm VN30 tang +43.0% 40%
WoW vé thanh khodn dong tién, nhdm von hda vira VN-MID téng nhe +4.8% WoW

. . . . 20%
trong khi nhédm vén hda nhé tiép tuc gidm tuan thir 5 lién tiép -0.1% WoW. ’

N ¥ 2 ” N - o A2 N A 7 o . iy OO/O
* Vé bién dong gid, ca 3 nhdm déu tang diém dong thuan vé&i thi trwong .

> ™ 2 N 5 N} N} N} N N N N
a o Aq 28 g 5 o % VvV V VvV v v v V Vv Vv vV Vv
Nhom VN30 tang +6.51 WoW vuot trdi so vai thi truong, VNMID tang +4.95% \\0\ \\\\ Q \g\\ \0(1/\ \0‘5\ \QV\ \0%\ \06\ \0’\\ \0%\ \Qq\ \\0\
WoW va VNSML tang +1.89% WoW. A e I R O SRS
B VN30 H VNMID VNSML

Nguén: FiinX, HDS Research 4
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I D6 rong thi trworng tich cwe, mac du khoi ngoai van tiép tuc ban rong manh HDSECUI‘ItIES

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

1 VRE 40,350 23.2% 20.8

+ B0 rong cua thj trwerng tich cue, khi s6 co phiéu xanh ap ddo hon co phiéu do 2 VHM 123,000 23.0% 17.6
(260 co phiéu tang trén 120 co phiéu gidm). Trong d6, Nhom VN30 thdm chi con 4p 3 VPB 32100 8.8% 14.6
d30 khi co 28 & bhiBu t5 trén 2 o phié .. 4 VIC 192,000 8.8% 551
4o khi c6 28 c6 phiéu téng trén 2 c6 phiéu gidm. c oTG 55200 8.7% 08

) L L . L , ‘ , 6 ss| 40,700 8.1% 26.0

* Nhém nha dau tw Ca nhan mua rong 5,981 ty dong. Trong do6, mua rong nhdm v SHB 18.000 78% 75
Ngan hang. Top mua rong gdm cé cac cd phiéu: MBB, VIX, SHB, STB, CTG, GEX. 8 HPG 29,600 7.1% 16.9

9 MWG 82,000 6.5% 24.8

+ Nhém Nha dau tw nwéc ngoai ban rong 5,046 tg dong. Top ban rong & nhom 10 STB 60,400 6.0% 9.8
Ngan hang. Top ban rong khép l&nh clia nudc ngoai gém céc mé: VRE, MBB, MSN, 1 HDB 31850 2.5% 78
12 MSN 84,100 5.1% 452

VPB, SSI, VCI, SHB. 13 ACB 26,950 5.1% 8.2

] o L. S 4 GWR 28,050 5.1% 211

* Nhom Tw doanh ban rong 2,284 ty dong. Top ban rong gbm co cac co phiéu 15 TPB 19,600 4.8% 8.1
nhém Bat ddng san vé&i Top ban rong gdm céc c6 phiéu: VHM, GEX, MWG, HPG, FPT. 16 VCB 64,200 4.1% 15.5

17 BID 41,200 3.5% 1.2

« Nhém nha dau tw T8 chlrc trong nwéc mua rong 1,348 tg dong. Top mua rong 18 MBB 27,450 3.4% 9.0
gbm cac co phiéu nhom B4t Béng San véi Top mua rong gém céc c6 phiéu VRE 19 vJC 133,300 3.1% 38.9

j ! 20 DGC 94,300 3.1% 1.5

VHM, MSN, VPB, SSI, MWG. 21 VIB 20,350 3.0% 9.2

, ‘ 7 22 FPT 96,100 2.9% 18.9

« Cac Qug ETF tiép tuc rat rong 128 tg dong. Cu thé, cac qu{ ngoai rut rong 140 ty 23 TCB 39,350 2 6% 13.0
déng, chl yéu tir qug Fubon FTSE Vietnam ETF (-166.6 tg déng). Cac qu{ ETF noi 24 SSB 19,450 2.4% 8.1
mua rong 11 tJ dong, véi chd yéu mua rong tir qug VFM Diamond ETF (+11.6 tJ 25 PLX 34,050 1.8% 20.5

B 26 VNM 62,400 1.8% 15.2
dong). 27 GAS 60,900 1.3% 12.2
28 SAB 45,850 0.7% 14.4

29 BCM 66,100 -0.5% 18.9

30 LPB 51,600 -1.7% 155

Nguén: FiinX, HDS Research 5



I Nhém Tai chinh dong tién cai thién manh

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN

22/08 29/08 05/09

Ngan hang

Dich vu tai chinh 16.4%
Bat dong san

Tai nguyén Co ban
Thwe pham va doé uéng

Xay dwng va Vat liéu 6.9%

4.5%

Hang & Dich vu Céng nghiép

Ban & 2.5%

Cong nghé Thong tin 2.3% 2.5% 2.5%
DA&u khi 1.9% 2.1%
Héa chat 27%  1.8% 2.1%

Du lich va Giai tri

O 6 va phu tung 0.6%

Bién, nwéc & xdng dau khi dot 1.1% 1.1% 1.3%
Hang ca nhéan & Gia dung 0.5%
Y té 0.1%
Bao hiém 03% 02% 02%
Truyén thong 0.2% - 0.1%
Vién théng 02% 01%  01%

12/09 19/09 26/09 03/10

24.4% 28.0%

16.5% 19.9%

14.8% 17.6%

6.3%

6.6% 6.0%
5.8% 5.5%

4.2%
2.9%

5.0%

2.2%
2.2%
1.8%
1.2%

0.6% 0.7% 0.8%

1.1% - 1.2%
0.5% 0.6% 0.5% 0.5%
0.1% - 0.2% 0.2%

0.2% 0.1%
0.1%

0.1% 0.1%

1TUAN
4.5%
5.8%
10.2%
5.9%
3.9%
2.0%
2.6%
6.8%
2.7%
7.2%
3.6%
7.2%
3.8%
1.1%
1.4%
0.2%
1.3%
0.9%
1.1%

2 TUAN
4.4%
4.1%
11.9%
1.5%
2.8%
-1.9%
0.1%
5.0%
-1.4%
1.9%
-1.9%
4.3%
-1.7%
-1.0%
-0.5%
-0.1%
-2.6%
-1.4%
-1.8%

1 THANG
2.5%
-0.3%
20.8%
2.4%
4.0%
0.9%
0.5%
7.4%
-4.7%
1.9%
-1.4%
6.5%
-2.6%
-1.4%
-0.4%
1.1%
-1.0%
1.5%
-4.0%

TANG/GIAM CHi SO

3 THANG
21.2%
35.6%
42.7%
12.6%
7.1%
11.3%
3.5%
13.8%
-9.8%
18.4%
-3.4%
10.0%
17.7%
0.7%
1.3%
2.7%
6.7%
-4.5%
-7.6%

6 THANG
43.0%
68.3%
102.7%
29.7%
18.3%
29.2%

14.1%
51.9%
1.0%
43.3%
16.7%
37.7%
29.8%
12.1%
19.0%
11.6%
21.4%
37.4%
7.2%

HDSecurities"

PAU TU THONG MINH

9 THANG

38.4% 34.4%
66.0% 43.2%
127.8%  121.2%
31.2% 31.2%
5.6% 5.0%
19.0% 20.7%
4.6% 17.1%
29.7% 211%
-22.3% -19.1%
15.8% 2.7%
25%  -10.3%
301%  39.5%
22.2% 17.9%
5.2% -1.3%
-4.6% -5.1%
6.9% 6.8%
125%  26.8%
40.3% 211%
14.7% 5.5%

35.5%
54.3%
123.3%
28.0%
0.9%
16.3%
2.0%
23.4%
-24.9%
12.8%
-4.3%
23.0%
20.5%
3.0%
-8.6%
4.7%
8.9%
36.0%
-20.4%

Nguén: FiinX, HDS Research 6
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Dong tién noi tiep tuc la lwc day giup thi trwworng bt pha HDSECUI’ItIES

L] L]
PAU TU THONG MINH

I Phéan loai Nha dau tw I Téng gia tri mua ban NBT cé nhan trén HOSE
Tg VND Chi sé Ty VND
15,000 1,760 160,000
10,000 1';‘218 140,000
! 120,000
. 1700 100,000
0 1,680 ’
000 1660 80,000
1640 60000
-10,000 1620 40,000
-15,000 1,600 20,000
33 34 35 36 37 38 39 40 41 0
i 29 30 31 32 33 34 35 36 37 38 39 40 41
= C3 nhan trong nudc mmm Nudc ngoai T6 chire trong nudc
mmm Ty doanh ——VN-Index B T6ng GT mua B T6ng GT ban
ITop C6 phiéu anh hwéng dén chi s6 VN-Index I Top 10 c6 phiéu c6é GTGD lé'n nhat
Déng gop chi s T VND
20.0 12,000
10,000
15.0
8,000
10.0
6,000
50 I I I I 4,000
0.0 —_ — — — — 2,000 I I
5.0 0
VHM VIC CTG VCB VRE LPB VGC HVN KDH  SSB SHB ~ SSI HPG  VIX ~vPB  MBB VHM  MSN  MWG  TCB

Nguén: FiinX, HDS Research 7/



I Nhém von hoa lén dan dat da ting cla thi trweerng tuan qua

I Chi sb theo nhém von héa

2,900

2,400

1,800

1,400

900

27/09/24

18/10/24

08/11/24

29/1/24

< 1p} LN LN [ip] LN
Q] Al [q\V] Q] [q\V] [q\V]
d = = Q o <
S 2 2 2 o 9
Q © 5 I S <
Al — Al — o
—VN30 ——VNMID

I Gia tri giao dich theo nhém vén héa

Tg VND
45,000
40,000
35,000
30,000
25,000
20,000
15,000
10,000

25/04/25
16/05/25
06/06/25

<
pd
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<
=

27/06/25

18/07/25

08/08/25

29/08/25

19/09/25

10/10/25

27/09/24

18/10/24

08/11/24

29/1/24

< N
N N N
N

o O
S o &
S 2 &

mn wm wm
Q) N QY
~ ~ ~
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= % 3
[aV — o

To R To BT
NN
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S W ©
o O O
N S~ N
N © ©
N = 0O
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27/06/25

18/07/25

08/08/25

29/08/25

19/09/25

10/10/25

I Bi€n ddng chi s& nganh (% thay déi)

Cbng nghé Thoéng tin

Dich vu tai chinh

B4t dong san

Bao hiém

Ngéan hang

Pién, nudc & xang dau khi dot
Vién théng

Du lich va Giai tri

Truyén théng

Ban &

Y té

Hang ca nhan & Gia dung
Thuc pham va dé uéng

O té va phu tung

Hang & Dich vu Cong nghiép
Xay dung va Vat liéu

Tai nguyén Co ban

Hoa chét

DAu khi

HD securities -

PAU TU THONG MINH

6% 8% 10%

Nguén: FiinX, HDS Research &



Khoi ngoai ban rong manh nhém Ngan hang

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban &
Bao hiém
Bat dong san [

Cbéng nghé Théng tin

DAu khi |
Dich vu tai chinh ]
Pién, nudc & xéng dau khi dot |
Du lich va Gidi tri |
Hang & Dich vu Céng nghiép ||
Hang ca nhan & Gia dung |
Hoa chét [
Ngan hang |
O t6 va phu tung |
Tai nguyén Co ban ]
Thuc pham va dé uéng [
Truyén théng
Xay dung va Vat liéu I
Y té
-4000 -3000 -2,000 -1,000 0 1,000

I Giao dich NBT nwéc ngoai (theo tuan)

TG VNB Tg VND

10,000 0
5,000 20,000
-40,000

0 m
I I I I I 160,000
-5,000

-80,000
-10,000 100,000
15,000 120,000

28 29 30 31 32 33 34 35 36 37 38 39 40 44
= T6ng GT rong ——Liy ké tir d4u ndm
I Top c6 phiéu mua ban rong
T4 VND
1,000
800
600

400 || II
200 II
0 [ | [
200
~400
600

-800
-1,000
HPG GEX VIC BSR FRT VRE MBB MSN VPB S8l

Nguén: FiinX, HDS Research 9
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Tw doanh ban rong manh nhém Ngan hang va Bat dong san HDSECUI’ItIES

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)

, TG VND Ty VND

Y té Y Y

4,000 0
Xay dung va Vat liéu 3000 1000
Truyén théng 2.000 -2,000
Thuc phdm va dé udng | 1,000 -3,000
Tai nguyén Co ban 0 -4,000
. ) -1,000 -5,000

O t6 va phu tung
-2,000 -6,000
Ngan hang -3,000 7,000
Hda chat 32 33 34 35 36 37 38 39 40 41

mmm T6ng GT rong —— L0y ké tir dadu ndm

Hang ca nhan & Gia dung

Hang & Dich vu Cong nghiép I Top cd phiéu mua ban rong

Tg VND
200

“I 0 no
0

[ |
- 111
-200

Du lich va Giai tri

Dién, nudc & xéng dau khi dot

Dich vu tai chinh
DAu khi

Cong nghé Théng tin
Bat d6ng san

Bao hiém
-300

Ban &
-400
-800 -600 -400 -200 0 200 VDP MSN FPT HDB FRT VHM GEX MWG HPG VRE

Nguén: FiinX, HDS Research 10
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES :

PAU TU THONG MINH

M3 Von hoa (tg VND) GidaCP Thay ddiGialw KLGDTB3M GTGD TB 3M (t§ VND) Gia thap nhat 52 tudn  Gia cao nhat 52 tuan PB Xu hwéng

1 VIC 739,779 192,000 8.8% 5,922,616 736.7 39,900 180,000 58.9 55  Tichcuc
2 VHM 505,212 123,000 23.0% 5,861,425 575.0 37,750 115,000 17.8 24  Tichcuc
3 TCB 278,844 39,350 2.6% 28,164,921 1,063.6 22,400 41,550 13.7 19  Tich cuc
4 HPG 227,194 29,600 71% 74,050,699 2,058.8 21,300 30,350 16.6 18 Tichcuc
5 STB 113,867 60,400 6.0% 13,568,007 7287 31,950 60,000 9.9 19  Tichcuc
6 VRE 91,688 40,350 23.2% 7,248,451 227.4 16,100 38,000 22.2 22 Tichcuc
7 ocB 35,552 13,350 3.5% 9,462,790 126.2 9,540 14,600 1.7 11 Tich cuc
8 HCM 29,537 27,350 5.0% 16,454,220 445.4 20,850 32,450 23.0 29 Tichcuc
9 CMG 8,470 40,000 2.2% 1,370,539 57.3 28,850 58,800 23.1 28 Tichcuc
10 HHV 7,859 15,800 5.0% 16,763,947 2451 10,000 16,750 14.6 1.3 Tich cuc
n TLG 4,756 54,200 1.7% 247,593 13.3 42,950 71,200 10.9 19  Tich cuc
12 NT2 6,779 23,550 1.5% 1,950,792 428 16,250 24,400 13.8 1.6

13 REE 35,316 65,200 1.1% 966,874 64.9 61,000 78,000 14.7 18  Tiéucuc
14 KBC 33,621 35,700 3.0% 9,231,740 3283 20,600 41,150 20.0 15  Tiéucuc
15 PDR 23,172 23,650 9.5% 26,967,340 621.2 15,050 26,250  139.6 21 Tiéucuc
16 KDC 15,099 52,100 -0.6% 834,235 450 49,950 59,600 2807 23 Tiéucuc
17 VHC 12,682 56,500 2.5% 1,911,354 124 43,750 75,000 8.8 14  Tiéucuc
18 HDG 12,061 32,600 8.7% 7,016,098 210.5 19,700 34,000 63.6 20 Tiéucuc
19 VTP 12,008 98,600 4.2% 732,692 817 81,800 170,000 29.7 7.2  Tiéucuc
20 BSI 11,299 46,050 2.3% 1,949,069 95.0 40,050 59,000 325 21 Tiéucuc
21 DBC 10,642 27,650 2.8% 9,332,093 289.4 21,950 35,950 6.7 14  Tiéucuc
22 CTR 9,608 84,000 1.9% 553,756 516 73,900 138,200 17.0 48 Tiéucuc
23 PC1 8,780 24,550 1.2% 6,413,032 1711 18,450 31,300 20.4 15  Tiéucuc
24 KOS 8,399 38,800 -0.5% 514,371 19.7 38,000 42150 5464 3.6 Tiéucuc
25 PHR 7,385 54,500 -0.7% 533,048 32.1 40,850 68,000 14.6 20 Tiéucuc
26 DXS 6,978 12,050 3.9% 4,963,013 59.3 5,320 13,850 21.6 11 Tiéucuc

Ngudn: HDS Research 11
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« Thi trwerng ghi nhan tudn bung né manh mé sau khi Viét Nam
chinh thirc dwoc FTSE Russell ndng hang. VN-Index vuot qua méc
1,700 diém lich s sau khi tich lty hon 1 thang t&r thang 9 véi thanh
khodn duoc cai thién va cé nhom dong c6 phiéu dan dat (& tin hiéu
xac nhan cho mot nhip tdng mai — day cling trung khép véi nhan dinh
cla chung tbi trong bdo cdo tuan trudc khi du dodn thj truong sé
s&m két thuc trang thai sideway. Thi trutrng nhiéu kha nang sé duy tri
da tdng trong tudn véi véi cac c6 phiéu nhém bluechip s& & nhom
dan déat, tuy nhién chung t6i cho réng thj trudng coé cé quan tinh téng
cham lai v&i d6 rdng thi trudng sé thu hep dang ké. Bén canh do, thi
truorng cling phai d6i mat vai nhiéu yéu td bat thuong: (1) Chién thanh
thuong mai M{-Trung leo thang tré lai va (2) Mua KQKD Quy 3/2025.

 Kich ban

» Co s&: Duy tri da tdng nhung quan tinh cham lai, dao dong 1,740—
1,780, v&i bluechips (Ngan hang, VIN, Chirng khoan) dan dat.

= Tich cwe: Dong tién ndi va KQKD quy lIl khd quan co thé giup chi
s6 tién dén 1,780-1,800 diém.

= Tiéu cwe: Cang thdng M{-Trung leo thang hodc &p luc chot Lo
sau nang hang c6 thé kéo chi s6 i 1,720-1,730 trudc khi hdi phuc.

VNINDEX - 1D HOSE 01782.97 H1794.58 L1755.64 C1761.06 -4.06 (-0.23%) W (76106
68047 1756.43 1604 T e o il
BB 202 168047 1756.43 1604.50 mﬂ“&fﬁ'l__ﬂh 'l{ﬁff,,:"_E S = o
MA 50 close 0 1655.18 o - ,
MA 200 close 0 1400.17 I~ - B 1400.00
et N e
! 120000
Volume 1.5438
28
RSI 14 71.15 e :
RS S S N — e N Y "
o~ ~L
e B e At AU A0t
MACD 1226 close 9 8.98 27.62 18.63 o f.;f;-r:?:'zit'}’—'-’t._ . 40.00
- —— B p—
————— — \:1'_::;,--4
T e SRSAREaa == "‘I\i{l\ : /’ ——mnw =y R N - 0.00
-40.00
2025 Thang Hai Thang 3 Thang 4 Thang Nam Thang 6 Thang 7 Thang Tam Thang Thang 10 f}

« Nhan dinh: Thj trudng cé tuan bung né sau khi Viét Nam chinh thirc dugc FTSE Russell nAng hang lén thi truorng méi néi thir cap, giup VN-Index vuot méc
1,700 diém va thiét lap dinh m&i ndm 2025. Thanh khodn cai thién rd rét, phadn anh dong tién nodi quay tré lai, tuy nhién da téng thdi gian qua chl yéu dua vao
nhém VIN va mét s bluechips l&n, khién thi truérng cé dau hiéu léch pha va d6 rong thu hep. Trong ngén han, quan tinh tdng van duoc duy tri nhung co thé
cham lai khi &p luc chét 1o gia téng va thi trudng chiu dnh hudng tir mua KQKD quy lIl cling céng thang thuong mai M{—Trung. Nha dau tu nén duy tri t{ trong
cd phiéu & muc trung binh, uu tién nhdm dan dét va cd phiéu hudng loi sau ndng hang nhu Ngan hang, Ching khodn, Ha tang, cting cdc doanh nghiép co két
qua kinh doanh quy Il tich cuc. Béng thei, trdnh mua dudi, chét Leyi dan tai vang 1,780-1,800 va gitr t L& tién mat hop § dé chl ddng trudc céc nhip diéu chinh
k{ thuét, trong boi cdnh dong tién co xu hudng phan hda sau giai doan tang nong.
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I Tin Qudc Té trong tuan qua
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Téng thdng M{ tuyén bo &p thué bé sung 100% dbi véi hang hda
Trung Quéc

f)ng Trump td g san sang dam phan vaéi Trung Quéc, coi 1/11 1& han
choét quan trong

Tin dang lo cho Fed: Di¥ liéu tu nhan dong loat béo hiéu thj trudng lao
doéng tiép tuc suy yéu

Bién ban hop Fed: Quan ngai Vvé thi trudng lao déng thuc day ké
hoach cat gidm [&i suat thém hai lan

Gi¢i phan tich nhadn dinh Fed dang & vao mot tinh thé kho khan,
khéng chi b&i su da dang quan diém trong ndi bd, ma con bdi Chinh
phd M{ déng clra...

Ong trum qu{j dau co Paul Tudor Jones nhan thay chitng khodn M{
ngay nay c6 nhitng diém giéng v&i giai doan trudc khi bong béng dot-
com d6 vé&

Céc ngan hang trung wong van mua thém vang bat chép gia leo cao
kg luc

WTO du bdo ting trudng kinh té todn ciu co thé dat 2,7% trong ndm
nay

Dong tién dd vao cac qu{ hoan d6i danh muc (ETF) vang téng dot
bién trong thang qua

C& phiéu thi trwdrng méi ndi tang manh nhat trong 15 nam, vuot xa
céc thi trudng phat trién

Thi trwérng bat dong san M{ dang & trong mot trang thai co vé nhu
nghich Y, khi giao dich tr& nén trdm l&ng nhung gid nha van tiép tuc
tang

Néu M{j thuc sw ap thué bd sung 100% lén hang hoa Trung Quéc,
Bé&c Kinh khd co thé dat muc tiéu tdng trudng GDP ndm nay & murc 5%

Trung Qudc vira cong bd mot loat bién phap kiém soat xuat khdu mai
doi véi dat hiém va cdng nghé lién quan

Doanh nghiép linh kién Nhat r&i Trung Quéc dé tranh céng thdng Mg
- Trung

EU dé xuét tdng gap doi thué nhap khau thép 1&n 50%

Bong yen Nhat Ban cham murc thap k{ luc méi so véi ddng euro, déng
thoi cling gidm xudng muc thap nhat trong hai thang so véi dong USD

Thué quan M{ day hang dét may Trung Quéc chuyén hudng sang
chau Au

Xuat nhap khau Trung Quéc thang 9 tang trudng vuot xa du bao
Cing thing M{-Trung leo thang, gia vang tai chau A vot lén mic cao
kg luc

M&A toan cau bung nb trong quy 3 véi loat thuong vu hang chuc ty
doé

Gia dau gidm 4% sau de doa tang thué déi vai Trung Quéc cla Téng
théng Mg Donald Trump

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

NHNN hat rong gan 20,000 tg dong trongtuan tir 6 - 10/10, |&i suat
lién ngédn hang vuot nguténg 5%

NHNN yéu cau co cau lai ng, xem xét mién gidm l&i vay... hd tro nguoi
dén chiu anh hudng béo L

Theo dw bdo clia cac TCTD, tang trudng tin dung cd nam 2025 udc
dat 16.8% trong khi huy déng von tang trudng 13.8%

Tha twéng yéu cau khan truong ra sodt, bdo cdo két qud hoat dong
dau tu 9 thdng dau ndm 2025

Tha twéng chi tri cudc hop vé thdo g& khé khan vudng mac cho céc
du &n ton dong, kéo dai

Chinh pha dat muc tiéu dén 2030 GDP binh quan dau ngudi dat
8,500 USD

Hdi nghi Trung wong 13: Thong nhét cao nhiéu chd truong, quyét
sach quan trong

Dw thdo Bdo cdo Chinh tri Bai hoi Bai biéu Bang bd TPHCM lan
thr |, nhiém ky 2025-2030 dua ra muc tiéu tang truédng GRDP binh
quan ndm nam (& 10-11%/n8m va téng von dau tu toan x& hdi binh
quan nam nam khoang 35-40% GRDP

EVN th& nghiém gid ban & dién 2 thanh phéan trén gidy tir thang
10/2025

Lam Boéng hut gan 35,000 tj dong von dau tu, chap thuan 9 du an
mai

FTSE Russell chinh thirc nang hang Viét Nam lén thi trudng maéi néi
thir c8p

World Bank: Viét Nam dan dau téng trudng khu vuc Dong A - Thai
Binh Duong ndm 2025

HOSE ban hanh quy tdc xay dung va quan Ly déi véi chi s6 céc cd
phiéu tang trudng chi trd c6 tic - Vietnam Dividend Growth Index
(VNDIVIDEND)

Nghi dinh 261/2025/NB-CP nham tiép tuc tao diéu kién vé co ché
chinh sach thuan lgi dé phat trién nha & x& hoi

TP. H6 Chi Minh - dau tau kinh té cla cd nudc - v&i quyét tAm dat
95% ké hoach von, tao dong luc lan tda dén cac tinh trong ving nhu
Tay Ninh, Bong Nai

Thu hat dau tw nwée ngoai TP.HCM trong 2026 du kién khodng 11.5
t{ USD

Cac doanh nghiép xuat khau dd gb lai ding trudc thir thach méi khi
M{ tuyén bo ap thué lén tai 50% déi vai mat hang noi that

Kinh té truwdng clia VinaCapital du doan Viét Nam B6ng cé thé mat
gid tr 4% dén 5% trong ndm nay va coé thé tuong tu vao ndm toi

B6 Tai chinh rit dé xuat nop thué ngay khi nhan cé tirc bang chirng
khoan

Bai dién EVN cho réng viéc ép co ché gia dién hai thanh phan giup
doanh nghiép t6i wu céng suét, gidm chi phi san xuét

Ngudn: HDS téng hop
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I Tin Doanh nghiép trong tuan qua

Tap doan Sovico va UBND TP.HCM hop tac nghién clru phat trién
tuyén dudng sat dé thj - Metro s6 4

HDB hoan tat phat hanh cé phiéu dé chuyén déi trai phiéu chuyén déi
nang von diéu L& [én hon 38,594 t{ déng, tuong rng tg & tédng von la
xap xi 10%

VIC thdng bdo sé thuc hién Ly g kién c6 déng bang van ban, du kién
trong thang 11, lién quan dén viéc phat hanh c6 phiéu dé tdng von co
phan tir ngudn von chi s& hiru

Vietnam Airlines duoc giao ldm chd dau tu ba du dan hang hda trj gid
hon 5,600 tg dong tai sén bay Long Thanh

GEE: K&t thuc Quy 3/2025, GELEX Electric hoan thanh ké hoach loi
nhudn nam

Phan bén Ca Mau udc l3i gan 1.7 ngan tJ sau 9 thang, cong bd da
vuot nhiéu chi tiéu san xuét kinh doanh ca ndm sau 9 thang. Chuén bi
d6i tén thanh "CTCP - Téng céng ty Phan bén Dau khi Ca Mau®

SGN thdng bao chi trd cd tic ndm 2024 bang tién méat tg & 25%.
Ngay giao dich khéng hudng quyén la 07/11 va thanh toan vao 10/12
VPBankS lai trudc thué gan 2.4 ngan tg déng trong quy 3 va gan 3.3
ngan tJ dong ly ké 9 thang dau ndm, tdng manh so v&i clng ky va
thuc hién hon 73% ké& hoach ndm

Chirng khoan VPS da ra Nghi quyét diéu chinh ké hoach kinh doanh
nam 2025, v&i doanh thu va loi nhuén tang [an luot 3.5% va 25%

Tiéu thu thép Hoéa Phat dat 2.5 triéu tan trong quy 3, tiéu thu thép
HRC tang 71% so vai cung ky

INC duoc chép thudn lam chd dau tu khu nha & x& héi 850 tg tai
TP.HCM

Nhwa Tan Phu muén huy déng 200 t( dong tir cd déng dé gidm ap luc
no vay

CNG: t6ng doanh thu va (i trudc thué quy 3/2025 lan luot 1,173 tg
déng va 32 tg déng, tdng gan 19% vé doanh thu nhung gidm hon 7% vé
lgi nhuan

Lanh dao VNDIRECT: K{j vong vuot 20-30% ké hoach lgi nhudn nam,
chua phai Wic tham gia tai sdn so

Sonadezi chi hon 167 t(j dong mua lai tda nha van phong cla cong ty
lién két

VPD thdéng qua viéc diéu chinh ké hoach kinh doanh nédm 2025, trong
dé ndng muc tiéu san luong dién thuong phdm tir 461 triéu kWh (én
gan 579 triéu kWh, tuong duong tang hon 25% so vai trude diéu chinh
Vietcombank c4p tin dung hon 1tJ USD cho PVN lam dy &n khi L6 B -
O M6n

ANV c6ng bd ké hoach chi trd c6 tirc 10% tién mat. Ngay giao dich
khéng hudng quyén [a 23/10

AST cdng bd tam ng c6 tirc tién mat cho ndm 2025, véi tg & 25%.
Ngay giao dich khéng hudng quyén la 16/10.

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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