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< VN-Index déng cira tuan 40.2025 tai 1,645.8 diém, gidm -14.88 diém (+0.9% WoW). Thi truong cé 3 phién gidm va 2 phién ting
xen k& v&i thanh khodn duy tri & mic thap va trong vung ho tro khang cu (1,640-1,755) cho thay tAm LY nha dau tu trong céc tuan
vlra qua cling nhu ca thang 9 ludén & trang thai than trong. Gia tri giao dich thj trutrng tiép tuc & mirc day khi trung binh tuan chi
dat 25,647 nghin tJ déng, gidm -9.2% so v&i tuén trude va gidm -32.9% so vai trung binh 5 tuan. Bay cling la tuan th 2 lién tiép
thanh khodn dudi 30 nghin t(j déng ké tir dau thang 7/2025.

D)

% Xét theo nhém nganh, dong tién phan lén tiép tuc trong da suy gidm & hau hét cdc nhém nganh, bao gom Ngéan hang,
Chirng khoan, Bién, San xuat dau khi. Trong do, nhom Ngan hang va Chirng khoan da vé murc day trong 10 tuan qua. Nguoc lai, ty
trong phan bd céc c6 phiéu nhém Bat ddng san, Thay san va Thiét bi dién, trong dé déc biét & nhom Bat dong san chd yéu tang
phu thudc vao c6 phiéu ho VIN trong khi cac c6 phiéu von hoa vira va nhd van chiu ép luc gidm diém.

< Xét theo quy md von héa, dong tién tiép tuc suy gidm & ca 3 nhém véon héa l&n, vira va nhd, [an lvot 3 nhdm sut gidm thanh
khodn VN30 (-11.1%), VNMID (-4.9%), VNSML (-14.2%) so v&i tuan trude. T trong dong tién nhdm VN30 gidm tir 52.9% xudng murc
51.6%, nhdm VNMID tang tir 40.4% (én mitc 42.4% va nhdm VNSML gidm tir 6.7% xubéng muirc 6.3%. Vé bién dong gid, nhom VN30
tang diém di nguoc thi trudrng +0.37 WoW sau 2 tuan gidm, la tru d& khi 2 nhdm VNMID (-3.99% WoW) va VNSML (-3.6% WoW).

< Khoi ngoai tiép tuc ban rong 7,267 tg déng. Nguoc lai, Nndm nha dau tu Ca nhan mua rong 4,553 t d6ng, Nhém nha dau tu T6
chic trong nuwdc mua rong 2,462 t dong va Ty doanh mua rong 251t déng.

< Nhan dinh: Thij trud'ng budc sang tuan thir hai clia thang 10 van trong trang thai sideway hep, phan anh su luéng ly cla dong tién
khi thanh khodn duy tri & mirc thap nhat hon ba thang va khoi ngoai tiép tuc ban rong manh. Trong ngdn han, thi truéng dang chey
doi cac yéu t6 mang tinh “cu hich” gbm két qué phan loai thi truong clia FTSE Russell (08/10) va mua cong bd KQKD quy ll. Nha
dau tu nén duy tri tJ trong cd phiéu & muc trung binh, giao dich linh hoat trong bién hé tro—khang cu (1,650-1,700 diém), tranh
mua dudi va uu tién nhém hudng loi chd dé nang hang: bluechips thanh khodn cao, con room ngoai, chirng khoan, ha tang, ngan
hang dau nganh. Viéc gia tdng ty trong chi nén thuc hién khi thanh khodn cai thién va khéi ngoai gidm nhip ban rong. Néu thong tin
nang hang khéng nhu ky vong, VN-Index cd thé i lai ving 1,640-1,650 diém, tham chi test lai 1,600 diém, khi 6 nha dau tu cén ha
ty trong vé muc thép, chot Lai/thu hep vi thé beta cao va tang tg L& tién mat.
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I Dién bién chi sé chirng khoan thé gi&i

HD securities™

PAU TU THONG MINH

ndex | Chis§ | %1Tuin| %1Thing | %70 | %1Nam [l Lich sur kién obng b théng tin tudn 412025

Chi s6 thi trwerng thé gici Thib Hai « B o -
Dow Jones 46,7583 1.0% 3.0% 9.9% 11.5% 06/10 - et Nam: D lieu Kinh te Vimo Thang 9
S&P 500 6,715.8 0.8% 3.6% 14.2% 17.9% U 55 T T e N A0 o Sontin
Nasdaq 22,780.5 0.8% 5.0% 18.0% 27.1% Thang 10
Europe 5,651.7 2.6% 6.3% 15.4% 13.7% )
Japanese 47,8585 6.2% 9.9% 20.0% 21.7% ;I;%g . E Mg: Can Can Mau Dich Thang 8
Korea 3,549.2 3.4% 10.7% 47.9% 36.0% = - |
China 3,882.8 0.5% 18%  158%  16.4% ——= MU: Ky Vong Lam Phat Tieu Dung Thang 9
HongKong 26,960.0 1.4% 6.2% 34.6% 16.9% Thi Tu Viet Nam: FTSE Russell 6ong b6 két qua
Taiwan 26,7611 4.6% 9.3% 16.2% 17.9% 08/10 = danh gia phan loai thj truong ching khoan
India 24,894.3 11% 0.6% 5.3% 0.4%
Indonesia 813311 0.1% 33%  14.8% 8.3% E Mg: Bién Ban Hop cta FOMC
Thailand 1,293.6 0.4% 2.3% 76%  -10.9% Thir Nam = . . -
VietNam 1,645.8 -0.4% 21%  299%  288% 09/10 —= Mu:ChutichFed Powell phat bicu

Hang héa EU: ECB Cong B6 Bao Céo Cudc Hop
Brent Oil (USD/bbl) 65.5 -3.7% -0.1% -12.3% -19.1% Chinh Sach Tién Té
WTI Oil (USD/bbl) 61.8 -2.6% 0%  -133%  -19.2% Thir Séu = MG T3 L6 Thilt Nahide Théng 9
Gold (USD/ounce) 3,946.5 2.4% 8.1% 49.5% 48.7% 10/10 — ‘ ‘

Yield Trai phiéu Chinh pha M{ B Mu: Di Liéu cla Baker Hughes vé Lugng
U.S 1Y (%) 37 ~0.1% 02%  -1N8%  -13.8% == Gian Khoan
U.S 10Y (%) 4. 0.1% 1.5% -9.3% 3.0%

Nguén: HDS Research
(*) D& liéu duoc cép nhat vao ngay 06/10/2025 3
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I Thi trudrng tiép tuc & trang thai giang co trong bién dé hep HDSECUI‘ItIES

PAU TU THONG MINH

I Thanh khoan san HOSE

« VN-Index déng clra tuan 40.2025 tai 1,645.8 diém, gidm -14.88 diém (+0.9% Chi sd T VND
WoW). Thij trudng cé 3 phién gidm va 2 phién tdng xen ké& véi thanh khodn duy tri & 1,800 28'888
murc thap va trong vung ho tro khang cu (1,640-1,755) cho thay tAm Ly nha dau tu 1,600 70,000
trong cac tuén vira qua cling nhu ca thang 9 ludn & trang thai than trong. 1,400 60,000

1200 50,000

+ Gia tri giao dich thi trwérng tiép tuc & mirc day khi trung binh tuan chi dat 1000 38 888
25,647 nghin tg dong, giam -9. 2% so v&i tuan trwéc va gidm -32.9% so vé&i '800 20,000
tung Binh 5 uin. Day cting 4 uén thi 2 en tép tharn khoen ausi 30 nenn s || ffulidiuie 1IN 10000
dbng ké tir dau thang 7/2025. Gia tri khdp lénh binh quan cla VN-Index chi dat N o

) a6 ién, day la muc thap nha ‘ An vt AR UK AR \‘b Vv \"b & P ©
23,300 ty dong/phién, day la mic thap nhat trong vong 13 tuan vira qua. O Q7 @ S N Q@ @ ,\()
NP &g \0 & 0(5\0 0(3,\0 & 0(5\0 &\0 &
+ Xét theo nhém nganh, dong tién phan lén tiép tuc trong da suy gidm & hau hét
B T6ng GT (tg VND) —VN-Index

cac nhém nganh, bao gébm Ngan hang, Chirng khoan, Bién, San xuét dau khi. Trong
do, nhdm Ngan hang va Ching khoan da vé mic ddy trong 10 tuédn qua. Nguoc lai,

t( trong phan bd céc c6 phiéu nhém Bat ddng san, Thiy san va Thiét bj dién, trong I Ty trong cac nhom von hoa

dé dac biét la nhom Bat dong sdn chd yéu tdng phu thudc vao cd phiéu ho VIN 100%
trong khi céc c6 phiéu vén hoa vira va nhd van chiu &p luc gidm diém. 80%

« Xét theo quy md vén hda, dong tién tiép tuc suy gidm & cad 3 nhém von héa 60%
l&n, vira va nhd, (an lvot 3 nhém sut gidm thanh khodn VN30 (-11.1%), VNMID (- 20%
4.9%), VNSML (-14.2%) so v&i tuén trude. TY trong dong tién nhom VN30 gidm tir
52.9% xubng mic 51.6%, nhém VNMID téng tir 40.4% (én mic 42.4% va nhdm 0%
VNSML gidm tir 6.7% xudng mirc 6.3%. 0%

3
3 o . vV

* Vé bién dong gia, nhdm VN30 tang diém di nguoc thj truong +0.37 WoW sau 2 %\\0\

tuan gidm, (& tru d& khi 2 nhém VNMID (-3.99% WoW) va VNSML (-3.6% WoW). S

m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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I Khoi ngoai duy tri ban rong manh, so co phieu giam van ap dao Securities

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

+ D6 rong cla thi trwerng tiéu cuc khi sé cd phiéu dé ap ddo hon cd phiéu xanh ; \CEE i?'ggg g-gs;o 12'2
~ oA’ v N ~ oA’ 2 , , o N ) 5 0 .

(90 co phiéu tang Eren ?00 co6 phiéu gjam)., Trong do, nhdm VN30 cling dong 3 VIC 179,700 7 6% 506
thuén khi chi co 10 co phiéu téng trén 19 co phiéu gidm. 4 TCB 39,400 1.7% 127
] L L . e , . ) 5 MBB 27,350 11% 8.7
. Nhom nha dau tw Ca nhan mL‘Ja rong 4,5.':';3 tg, dong, Trong do, mua rong nhém 6 VHM 102,700 1.0% 143
Bat dong sén. Top mua rong gbm co cac co phiéu: FPT, SHB, VHM, SSI, DXG, KDH, 7 STB 59,800 0.9% 9.3
GEX. 8 VNM 62,400 0.3% 15.0
9 CTG 52,400 0.2% 9.1
* Nhém nha dau tw nwéc ngoai ban rong 7,267 tg déng. Top ban rong l& nhdm B4t 10 HDB 31,500 0.2% 74
déng san va Ngan hang. Top ban rong khdp lénh clia nude ngoadi gébm cac ma: VHM, 1 ACB 26,800 .8
12 SAB 46,150 -0.2% 14.3
SSI, STB, VND, VCB, VPB, KBC. 13 VIB 20,550 _0.3% 8.9
a N 5 an 5 N 2 4 2 LN a 14 TPB 19,850 -0.5% 7.7
Nh?m Tw doanh mu°a rong 251 ty dorlg. Top mAEJa ro:]g gbm co cac cO phieu nhdom 15 sql 40,250 0.9% 4.0
Ngén hang va Ban le. Top mua rong gom cac co phiéu: VPB, ACB, ETVFVN30, SHB, 16 MWG 77.600 120 233
PVT, VSC. 17 VCB 64,000 -1.4% 14.9
R 3 R 18 BID 40,750 -1.9% 10.8
* Nhém nha dau tw Té chirc trong nwéc mua rong 2,462 tg dong. Top mua rong 19 BCM 66,900 -1.9% 189
gbm céc c6 phiéu nhém Ngan hang véi Top mua rong gém cac cé phiéu: SSI, VPB, 20 GAS 60,800 -2.3% 12.0
21 VJC 134,300 -2.4% 37.7

VIC, VHM, CTG, STB, MSN. ’
’ ’ ’ ’ 22 SSB 19,700 -2.6% 7.9
+ Cac Qug ETF tiép tuc rat rong 965 tJ dong, day la tuan rat rong manh nhat 23 MSN 83,000 -2.7% 430
t 6 ki gdn dau. Cu thé ca . Crat re 868.5 t d6 hil USU tr 2 24 SHB 17,400 -2.9% 7.0
rong Y gan day. Cu thé, cac qu ngoai rut rong .5 tg dbng, chu yéu tu o5 VPB 31550 3.0% 135
quy & Fubon FTSE Vietnam ETF va VanEck Vietnam ETF. Cac qu{ ETF ndi rut rong 26 HPG 29,200 _3.204 15.8
96.5 t§ dbéng, v&i chd yéu rut rong tir hai qud ETF do Dragon Capital quan 1y (& 27 PLX 34,150 -3.9% 20.1
. 5 28 DGC 92,800 -4.1% n.2
VFMVN Diamond ETF va VFMVN30 ETF. 29 FpT 95500 4.0% 183
30 GVR 27,550 -6.3% 201

Nguén: FiinX, HDS Research 5



I Hau hét cdc nhédm nganh déu tiép tuc suy gidm vé thanh khoan

Tang gidm Dong tién va Chi s6 theo nhém nganh

Ngan hang

Bat dong san

Dich vu tai chinh

Xay dwng va Vat liéu

Tai nguyén Co ban

Thwe pham va dé uéng
Hang & Dich vu Céng nghiép
Co6ng nghé Thong tin

Ban L&

Héa chat

DAu khi

Du lich va Giai tri

Bién, nwéc & xdng dau khi dét
0 t6 va phu tung

Hang ca nhan & Gia dung
Truyén théng

Y té

Bao hiém

Vién théng

TY TRONG DONG TIEN

15/08 22/08 29/08 05/09 12/09 19/09

26.10% 26.23% 24.06%

24.38% 24.88%

15.28% 16.69% 171% 15.07% 14.78%

17.32%  16.37% 18.60% 16.50% 16.40%

6.94%

6.93% 5.79% 6.14%

6.15% 6.62%
6.72% 5.95%
5.54%  4.46% 5.66%
342% 233% 2.52% 3.49%
2.19% 2.37% 2.47%

2.11% 2.13%

249%  2.54% 1.89% 2.08% 2.20% 2.01%  1.80%
0.99% 0.91% 0.86% 1.22% 1.28% 1.28%
11%  1.09% 1.29% 1.10% 1.18% -

0.78% 0.87%

0.17%

0.14%

0.12% 0.16%

0.27%

0.15%

1 TUAN

-0.2%
1.5%
-1.6%
-3.8%
-4.2%
-1.0%
-2.4%
-4.0%
-1.8%
-5.2%
-4.9%
-2.7%
-2.1%
-5.4%
-1.9%
-2.2%
-0.3%
-3.9%

-2.8%

2 TUAN
-0.1%
3.7%
-2.8%
-2.8%
-4.6%
-1.5%
-3.7%
-8.8%
-2.6%
-5.6%
-3.0%
-2.7%
-3.0%
-6.0%
-3.3%
0.3%
-0.1%
-3.0%

-5.4%

1 THANG
-5.9%
9.6%
-10.3%
-2.5%
-2.1%
-1.3%
-4.8%
-9.0%
-0.2%
-7.3%
-6.9%
0.8%
-3.7%
-4.4%
-2.2%
-0.9%
1.8%
-4.1%

-71.5%

TANG/GIAM CHi sO

3 THANG
21.6%
38.8%
35.6%
1.4%
12.9%
4.2%
0.7%
-7.8%
9.1%
-5.8%
14.5%
3.4%
1.2%
19.1%
-0.2%
12.7%
3.1%
6.6%

-6.0%

6 THANG
31.7%
80.8%
45.5%
19.3%
11.4%
12.2%
10.4%
-3.3%
31.2%
-0.8%
17.0%
24.9%
5.1%
23.9%
5.5%
39.8%
10.0%
12.1%

8.4%

HDSecurities"

PAU TU THONG MINH

9 THANG
314%  288%  29.7%
1036%  101.3%  102.6%
493%  347%  459%
147%  19.4%  14.0%
214%  267%  20.9%
-1.4% 15%  -2.9%
1.4% 17.0%  -0.6%
-254%  -168%  -26.8%
18.3% 122%  15.5%
70%  -13.2% -7.6%
57%  -38% 5.2%
169%  319%  14.8%
2.5% -2.2% 1.9%
16.9%  13.0%  16.0%
-9.2% 72%  -9.9%
34.9% 175%  34.8%
5.3% 6.7% 4.5%
102%  27.3% 7.4%
-20.9% 82%  -213%

Nguén: FiinX, HDS Research 6
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Ca nhan duy tri mua rong trwérc ap lwe ban cua Khoi ngoai HDSECUI’ItIES

PAU TU THONG MINH

I Phan loai Nha dau tw I Téng gia tri mua ban NBT ca nhan trén HOSE
20,000 1700 140,000

15,000 120,000
10,000

5,000 100,000

0 [ | 1600 80,000
-5,000 60,000
10,000 1,550 40,000
-15,000
20,000
20,000 1,500
28 29 30 31 32 33 34 35 38 37 38 39 40

1,650

32 33 34 35 36 37 38 39 40 0
B C3 nhan trong nwdc = Nudc ngoai T6 chirc trong nudc
= Ty doanh ——VN-Index m Téng GT mua m Téng GT ban
I Top C6 phi€u anh hwéng dén chi sd VN-Index I Top 10 c& phiéu cé GTGD lén nhat
Ddng gép chi s6 T VND
12.0

6,000
10.0 '

80 5,000

6.0 4,000
40 3,000
2.0

0.0 B [ | [} 2,000
‘ |

2.0 . [ [ A 1,000
-4.0 0

HPG SHB  VPB  SSI FPT  VIX  STB cli DXG  VHM

VIC LPB TCB CTG VRE FPT VCB HVN VPB GVR

Nguén: FiinX, HDS Research 7/
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I Nhom von hoa l&'n di ngwore thi triroong chung chu yeu nho’ ho VIN HDSecurltles 5

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién dong chi s6 nganh (% thay dai)
2,900 Coéng nghé Thong tin
2 400 Dich vu tai chinh I
Béat déng san ]
1,900
Bao hiém I
1,400 A s
Ngan hang |
900 Dién, nudc & xéng dau khi do6t ]
~ ~ < < < LN LN LN LN LN LN LN LN LN [Ap] LN LN LN u
Q] AN [Q\] [Q\] QV] [Q\] Q\] Al [QV] [QV] Q\] Q) [Q\] AN N Q] [QV] QY ¢ ~
® O £ £ o 5 g 8 0o o F W W O N & O O C
O T ~ N © P2 2 9 9 9 9 o 0 o 9 o o O ¢t
~ - = N ™ N~ ~ ~ ~ ~ >~ ~ NS . N A2
o = O & & 3 gy ¥ N 80 8« @ o o = 5 o o ¢ Du lich va Giai tri I
N -~ O N - O ® « © «~ = C
E 6 |
—— VN30 ——VNMID ——VNSML Trugen thong
) Ban & I
I Gia tri giao dich theo nhém von héa ,
. Y té [ |
Ty VND
45,000 Hang ca nhan & Gia dung I
40,000 . oL
35,000 Thuc pham va dé ubng .
30,000 A A .
25,000 O t6 va phu tung I
20,000 . . N n
15,000 Hang & Dich vu Cong nghiép 1
10,000 N p | XAy dung va Vat liéu I
5,000 3
e e S e S e Vo L. ~ 2
0 Tai nguyén Co ban |
~ <~ < <~ N LN LN 1p] LN fp] LN LN LN LN LN LN LN [Ap] LN
[QV] Q) [QV] QY [Q\] [QV] A Q] A A QV] [Q\] [QV] Al [QV] Al [QV] Q\] [QV] , ~
S N > > NSNS IOSNSYSOSYNE S S sy > Hoa chat |
O O &£ - N = = N O o ¥ n mn O ~x~ 0o o o O
S 5355888¢89ggggge g .
= & = = |
S ° o 6 I 5823 g 9 5 § o ¢ Ak
——VN30 ——VNMID ——VNSML -8% -6% -4% -2% 0% 2% 4%

Nguén: FiinX, HDS Research &
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Khoi ngoai ban rong manh nhom Bat dong san va Ngan hang HDSECUI’ItIES

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB) I Giao dich NBT nwéc ngoai (theo tuan)
TJ VND Ty VND
Ban & 10,000 0
Bao hiém | 5,000 -20,000
Bat dong san -40,000
0 |
Cdng nghé Thdng tin I I I I -60,000
D&u khi ~=000 -80,000
Dich vu tai chinh -10,000 -100,000
Dién, nudc & xéng dau khi dot -15,000 -120,000

Du lich va Giai tri 27 28 29 30 31 32 33 34 35 36 37 38 39 40

Hang & Dich vu Céng nghiép B TOng GT rong  =——Ldy ké tu dau nam
Hang cé nhan & Gia dun 2y e PR
J A9 I Top co phiéu mua ban rong

Hoa chat i
T4 VND

400

200
Ollll-

-200
-400

Ngén hang
O t6 va phu tung
Tai nguyén Co ban

Thuc pham va dé uéng

Truyén théng

Xay dung va Vat liéu m -600
Y té -800
-1,000

-2,500 -2,000 -1500 -1,000 -500 0 500

VIC TCB LPB TAL ANV VHM MWG FPT STB KDH

Nguén: FiinX, HDS Research 9
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I Tw doanh mua rong nhém Bat dong san va Ban lé HDSBCUI’ItIES

PAU TU THONG MINH

I Giao dich NBT Ty doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)
. T VND TG VND
Y té
4,000 0
Xay dung va Vat lieu |
y aung AL HE 3,000 -1,000
Truyén théng 2,000 -2,000
Thuc pham va dé uéng [ 1000 3000
O ’

Tai nguyén Co bén [ .
o -1,000 4,000
O t6 va phu tung I -2,000 -5,000
Ngén hang | -3,000 -6,000

, 31 32 33 34 35 36 37 38 39 40
Hoa chat |

mmmm T6ng GT rong —— Ly ké tir dau ndm

Hang ca nhan & Gia dung |

Hang & Dich vu Céng nghié | 2 . n P
9 & HEn L g naniep I Top c6 phieu mua ban rong

Du lich va Gidi tri | T4 VND
Bién, nudc & xéng dau khi dot | 800
Dich vu tai chinh || 600
400
DAu khi [ | 200

N A PN . 0 _— f— - - [ ] [ ] |
Coéng nghé Théng tin [ | .
] -200
Bat dong sén | 400
Bao hiém \ -600
-800
Ban & ] & ® S A O Q> < N
S @) <>
-400 0 400 N\

Nguén: FiinX, HDS Research 10
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES :

PAU TU THONG MINH

Von hod (tg VND) GiaCP Thay ddiGia1w KLGDTB3M  GTGD TB 3M (tj VND) Gia thap nhat 52 tuan  Gia cao nhat 52 tuan PE PB  Xuhwéng

1 VIC 680,057 176,500 7.6% 5,940,148 716.2 398,900 174,900 51.6 4.8 Tich cuc
2 STB 107,457 57,000 0.9% 13,489,154 714.8 31,850 58,800 9.5 1.8 Tich cuc
3 VRE 74,418 32,750 11.4% 6,325,314 188.1 16,100 33,150 18.1 1.8 Tich cuc
4 DBC 10,353 26,900 -11% 9,824,171 308.5 21,950 35,950 6.6 14

S VHM 410,741 100,000 1.0% 5,511,968 525.5 37,750 105,900 14.8 2.0 Tiéu cuc
6 TCB 271,757 38,350 -0.9% 28,215,584 1,059.6 22,400 41,550 12.9 1.8 Tiéu cuc
7 HPG 212,227 27,650 -3.2% 73,653,075 2,027.4 21,300 30,350 16.6 1.8 Tiéu cuc
8 ACB 131,755 25,650 0.0% 20,443,130 519.5 20,950 29,450 8.0 1.6 Tiéu cuc
9 REE 34,937 64,500 -2.7% 1,009,414 67.8 61,000 78,000 14.7 1.8 Tiéu cuc
10 ocs 34,353 12,800 1.2% 9,598,591 127.6 9,540 14,600 1.4 1.0 Tiéu cuc
1 KBC 32,632 34,650 -7.8% 9,442,153 3310 20,600 41,150 19.1 14 Tiéu cuc
12 HCM 28,133 26,050 -1.0% 16,776,594 450.0 20,850 32,450 230 29 Tiéu cuc
13 PDR 21,164 21,600 -12.0% 27,365,522 624.1 15,050 26,250 128.8 1.9 Tiéu cuc
14 KDC 15186 52,400 0.0% 847,507 45.9 49,950 58,600 2840 2.3 Tiéu cuc
15 VHC 12,367 55,100 -1.4% 1,938,789 14.3 43,750 75,000 8.5 1.3 Tiéu cuc
16 VTP 11,521 84,600 -5.2% 794,131 90.0 75,800 170,000 28.8 6.9 Tiéu cuc
17 HDG 11,089 30,000 -1.8% 7,064,033 2100 19,700 34,000 58.3 1.9 Tiéu cuc
18 BSI 11,041 45,000 -2.9% 2,050,683 99.3 40,050 59,000 33.2 2.2 Tiéu cuc
19 CTR 9,425 82,400 -8.4% 580,470 54.6 73,900 138,200 16.9 4.8 Tiéu cuc
20 PC1 8,673 24,250 -6.9% 6,501,073 172.7 18,450 31,300 209 1.6 Tiéu cuc
21 KOS 8,443 39,000 -71.5% 525,126 20.1 37,800 42,150 551.3 3.6 Tiéu cuc
22 CMG 8,290 38,150 -0.9% 1,508,125 63.1 28,850 58,800 23.3 28 Tiéu cuc
23 HHV 7,486 15,050 -9.3% 16,889,019 244.5 10,000 16,750 14.4 1.3 Tiéu cuc
24 PHR 7439 54,900 -2.7% 562,232 34.0 40,850 68,000 14.7 2.0 Tiéu cuc
25 DXS 6,718 11,600 -8.3% 512718 60.5 5,320 13,850 21.0 11 Tiéu cuc
26 NT2 6,679 23,200 -1.9% 1,857,054 42.6 16,250 24,400 13.8 1.6 Tiéu cuc
27 SCs 5,722 60,300 1.0% 403,037 258 52,400 85,000 8.6 4.2 Tiéu cuc
28 TLG 4,677 53,300 0.6% 270,431 14.6 42,950 71,200 10.7 1.9 Tiéu cuc

Ngudn: HDS Research 11
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- Thij trwdrng khép lai tudn dau théng 10 trong trang thai sideway  VNNDEX 1D HOSE = 0170so0 7050 Liess30 Cietsa0 1020 (0608 T
hep va tuén thir 4 lién tiép thanh khodn suy gidm, mirc thap nhat M0l 10825 ‘%.;Wﬁ--!U""//--ﬂf"'_ + 1600.00
trong hon 3 thang. D6 rong tiéu cuc khi s6 ma gidm ap dao, phan MAzOOC‘Ose_O_w%'% . n;»wﬁﬂ“fﬂf—’"ﬂ": -
anh tam g than trong lan réng trudc cac su kién vi mo quan trong. PALARIT S 1631‘38‘?_9_”:‘_,_n’___ﬁ,.f.___f_-l / H\\ e ,_, - e
Dong tién yéu lan tda & hau hét nhém nganh, d&c biét Ngan hang va = == ID@'A.D';';T-,-n«,._n_\f__.ﬁ-":_':’_“/,:/- o
Ching khodn roi vé vung day 10 tuén, trong khi nhom VIN (& tru d& 2 1
chinh gidp chi s6 khéng gidm sdu. Khdi ngoai tiép tuc ban rong hon
7,200 t{ déng, trai nguoc véi luc mua rong tir nha dau tu cd nhan va e %

t6 chirc trong nudc. Ching t6i cho rang thi truong sé sém két thic

trang thai Sideway khi don nhan céc thong tin mang tinh budc ngoat:

(1) két qua phan loai thi trurng clia FTSE Russell (ngay 8/10), (2) cong
b6 s6 liéu tang trudng GDP quy 11172025, va (3) mua KQKD quy lll.

 Kich ban

» Co sé: VN-Index dao ddng trong ving 1,660-1,700 diém, thanh  MACD12%6coses 1135 1207

khodn thap, dong tién chua lan toa. . e

= Tich cwe: Néu FTSE nang hang, chi s6 cé thé bt pha vuot 1,700. o

" Tiéu cwc: Néu théng tin nang hang khong nhu kg vong, VN-Index 005 Thing i Thing 3 Thang 4 Thing Nam Thing Thing 7 Thing Tém Thing9 Thingt0  {t
co thé i lai vung 1,640-1,650 diém, tham chi test lai 1,600 diém.

R e —— ) \\ﬁ\/ ______________ 80.00
Vs

40.00

o — 4.0

| NNEE L] - 0.00

+ Nhan dinh: Thij trud'ng budc sang tuan thir hai clia thang 10 van trong trang thai sideway hep, phan anh sy ludng lu clia dong tién khi thanh khodn duy tri &
murc thdp nhat hon ba thang va khdi ngoai tiép tuc ban rong manh. Trong ngdn han, thi truéng dang cher doi cac yéu td mang tinh “cu hich” gém két qua phan
loai thi truérng clia FTSE Russell (08/10) va mua cdng bd KQKD quy Ill. Nha dau tu nén duy tri tg trong c6 phiéu & mitc trung binh, giao dich linh hoat trong bién
hd tro—khang cu (1,650-1,700 diém), tranh mua dudi va wu tién nhdm hudng loi chd dé nang hang: bluechips thanh khoan cao, con room ngoai, chirng khoan,
ha tdng, ngdn hang dau nganh. Viéc gia tang tg trong chi nén thuc hién khi thanh khodn cai thién va khoi ngoai gidm nhip ban rong. Néu théng tin ndng hang
khéng nhu ky vong, VN-Index cé thé i lai ving 1,640-1,650 diém, thAm chi test lai 1,600 diém, khi d6 nha dau tu can ha t{ trong vé mic thap, chét loi/thu hep
vi thé beta cao va tang tg L& tién mat.
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Chirng khoan M{ lién tuc lap kg luc du chinh phd déng ctra: Thi
truorng dang danh gia thap rdi ro

Chinh phi M{ chinh thirc déng clra tir ngay 01/10 do Qudc hoi
khong thong qua du luat tai tro tam thoi

Ong Trump: Mtc thué 25% vdi xe tai hang ning cé hiéu luc tir 1/11
Ong Trump &p thué 10% vai gb va 25% vaéi dd noi that tir ngay 14/10

M{ 4p thué gb va dbd noi that: Canada, Trung Qudc va Viét Nam la cac
nha cung ing l&n nhéat

Ong Trump tuyén bo ap thué 100% véi phim san xuat & nudc ngoai

Bo Thwong mai M{ ban hanh quy dinh mé&i mé& rong danh sach han
ché xuat khau

Thué quan M{ day hang dét may Trung Quéc chuyén hudng sang
chau Au

Céac chuyén gia Phd Wall cho réng kha néng Fed ha l&i suat vao cubi
thang nay da tang cao hon sau khi chinh ph( M{j déng ctra vi bat déng
ngén sach

Chinh phl déng ctra kéo dai sé [dm tén hai dang ké dén tang trudng
kinh t& Mg

Fed ha lai suat, chi phi phong ngtra rai ro déi véi déng USD gidm manh
Thi trwerng lao déng chiu &p luc t bé, Fed ha l&i suat cling khd xoay
chuyén tinh hinh

Lam phat tai Eurozone tang, nhiéu kha nang ECB tiép tuc gilt nguyén
l&i suat

EU s&p gidm han ngach nhap khau thép, tdng thué l&n 50%
Trung Qudc xoay truc dau tu xe dién tir chau Au sang chau A
Trung Quéc: Hoat d6ng san xuat suy gidm 6 thang lién tiép

Trung Quéc: Ddi quan 300,000 robot tiép sirc cho céng xudng san
xuét khi dan sé suy giam

Trung Quéc ngirng mua ddu nanh, ngudi ndng dan My than thé, 6ng
Trump roi vao thé kho

Ching khodn chau A bién dong trai chiéu khi Chinh ph Mg ddng cira
Chau A néi l&n diém dén dau tu thay thé Mg, Nhat Ban hudng loi lon

Nha san xuat phu tung 6 t6 M{ First Brands ndp don pha san, von
da vay hang tg USD tir thi trudng tin dung tu nhan, dang khién Pho
Wall bat an

Thai Lan nguy co méat 14% GDP vao ndm 2050 vi bién déi khi hau

Nganh tém Indonesia lao dao vi phat hién nhiém chat phdng xa
Cesium-137

Gia vang thé giéi da vuot qua ngudng 3,900 USD/oz lan dau tién
trong lich s trong phién giao dich sém tai chau A

Gia dau gidm 7% trong tuan qua vi khd ndng OPEC+ t&ng san luong

Ngudn: HDS téng hop
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GDP quy 3/2025 wéc tinh tang 8.23% so v&i cung ky nam trudrc,
néu loai trlr ndm 2022 khi nén kinh té phuc hdéi manh sau COVID-19,
day la mic tdng cao nhat trong quy 3 ké tir ndm 2011

CPI qug 3/2025 tang 3.27% so voi cung ky ndm trudc

Téng kim ngach xuat nhap khiu thang 9 dat 82.49 tj USD, gidm
0.7% so thang trudc va tang 24.8% YoY

B6 trwéng B6 Cong Thwong: Kim ngach xuat khdu cd ndm 2025 co
thé vuot méc 900 tg USD

Ban lé hang hda va doanh thu dich vu tiéu dung thang 9 udc dat
598.7 ngan tJ dong, tang 2.0% so va&i thang trudc va tédng 11.3% so
v@i cung ky

Viét Nam dén 15.4 triéu lwot khach quéc té, doanh thu Lt hanh tang
vot hon 20%

Tha twéng: Khong han ché khéng gian ddi maéi sadng tao cla bat cu
tap thé va ca nhan nao

Theo Bd trwé'ng Céng Thwong, co ché gia dién hién chua minh bach,
van ton tai bu chéo giita cdc nhdm khach hang va ngudi tiéu dung
chua cd quyén lya chon don vi ban dién

Tin dung bat dong san khu vwc Béng Nam B6 (TPHCM va tinh
Pong Nai): dén cubi thang 8/2025, dat 1,465 triéu t( déng, téng
10.9% so va&i cudi ndm va tang 16.7% so va&i cung ky

Ngéan hang Nha nwéc hat rong gan 7,000 tg déng trong tuén tir 29/9
- 3/10 khi luong l&n céc khodn cho vay cdm c6 gidy tor cé gid ddo han

Téng Bi thw Té LAm dé nghi tap doan Marvell hd tro Viét Nam xay
dung trung tadm dit liéu

B6 Noi vu dé xuat tir dau ndm 2026, luong ti thiéu vung du kién
tang binh quan 7.2%

Loat quy dinh trong nganh ngan hang cé hiéu lwc tir thang 10 nhu
gidm 50% ty (& du trir bat budc cho mot s6 TCTD, quy dinh mai vé
sdn xuét vang miéng...

B6 Xay dwng d& hoan tat dé an, chuan bi trién khai thu phi trén toan
tuyén dudng bd cao téc Bac — Nam

Phan dau thu NSNN ndm 2025 ting it nhat 25% so v&i du toan

Trang thai ‘mo hd’ cGa thué chuyén tai 40% khién doanh nghiép
b4t an

TP.HCM dé xuat lap quy hoach db thi gan 680,000ha

Cén can thanh toan thing dw nhung tJ gid van trong con soéng
ngam

UBCKNN: San crypto phdi théng tin minh bach, tach bach tai san
khach hang, boi thudng khi xay ra su co

Thai Lan dé xuét gia han thué chong ban pha gia thép carbon cén
ngudi Viét Nam

Ngudn: HDS téng hop
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I Tin Doanh nghiép trong tuan qua

HDBank phat hanh thanh céng 50 triéu USD trdi phiéu xanh qudc té

Vingroup dé xuéat xay cau vuot bién ndi Can Gidy - Viing Tau. Lap Coéng
ty sdn xuat thép VinMetal 10 ngan t{, chinh thirc gia nhdp céng
nghiép luyén kim

Masan: quy [11/2025, uéc loi nhudn sau thué trudc loi ich c6 déng
thiéu s6 ~1.827 t( ddng, nang liy ké 9 thang lén gan 4.430 ty§ déng,
tuong duong khodng 90% so véi ké hoach kich ban co s&

BID va CTG cung cdng b6 ngay trd c6 tirc ndm 2024 béng tién mat tg
l& thuc hién déu & 4.5%. Ngay giao dich khéng hudng quyén déu roi
vao 14/10

PVTrans cho biét két qua doanh thu 9 thang da vuot 50% chi tiéu
giai doan va cao hon 7% so v&i k& hoach cd ndm

PVN dat 98% muc tiéu doanh thu ndm sau 9 thang

VNM thdng qua chi trd cd tirc con lai ndm 2024 va tam tng cd tirc dot
1/2025 tong ty & c6 tirc 28.5% tién mat, ngay giao dich khdng hudéng
quyén 16/10

DCM: t6ng doanh thu hop nhat 9 thang va loi nhuan trudc thué tang
39% va 49% so v&i cung ky

PV Power théng qua 3 phuong an phat hanh va chao ban gan 726
triéu cp phuc vu Nhon Trach 3, 4

SBT: KQKD vuot ké hoach, AgriS trinh C6 déng thédng qua céc chién
lugc trong diém dén ndm 2030

VPBankS sé& IPO tdi da 375 triéu cp (tg & 25% cp luvu hanh) véi gia
33,900 dbéng/cp. Thai gian dang kg mua trong giai doan ngay 10-31/10,
két qua déng ky va phan b6 cé phiéu s& duoc cong bd trong giai doan
ngay 01 - 02/11

Coteccons dit muc tiéu doanh thu k{ luc 30,000 t, l&i sau thué 700
tg dong

Sunshine Group sau tai cau tric: Von hoa dirng thir 2 linh vuc BBS,
loi nhuén ca nédm wdc dat 14,000 tg, vuot xa muc tiéu clia BHCD

HHV muén huy déng gan 500 t{ trd tién mua cd phan cao téc Cam
Lam - Vinh Hao

DPG udc doanh thu 9 thang tang 33%, trinh phuong an chao ban gan
18 triéu cp

Dabaco (DBC): Cong ty udc tinh loi nhuén 1.357 tj dong sau 9 thang,
gép 2,5 l&n so v&i cung kY va vuot gan 35% ké hoach ndm

Sao Ta ghi nhan doanh thu thang 9 gidm nhe 2%, thang d4u tién trong
nam ghi nh&n doanh s6 di Ui

HAH sap phat hanh gan 2.5 triéu cp ESOP, vay 220 t{j dé mua tau

SLS thong bdo ngay 8/10 la ngay déng ky cudi dé trd c6 tic nién do

2024 - 2025 vai tg & 150%. Ngay giao dich khdng hudng quyén tuong
tng la 7/10

BMI chét quyén trd co tic bang c6 phiéu tg & 13.5%, ngay giao dich
khong hudng quyén [ 13/10

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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