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Dién giai

Thing MA20, RSI vé
45, MACD thu hep do6
m& xu hudng ngdn
han suy yéu

Gidm gan 40 diém vdi
27/30 ma gidm, thiing
ving ho tro ngan han,
ap luc diéu chinh con
tiép dién

Phan hda, xuat hién
dong tién & mot s6 ma
BBS nhung chua du
manh dé dao chiéu

Nhiéu ma van thu hat
dong tién dau co, rdi
ro cao khi thj trudong
chung gidm

Dién giai

Thang MA20, xac
nhan xu hudng ngan
han suy yéu

Suy yéu nhung
chua roi vao qua
ban

D6 md& duong thu
hep, cdnh bao rdi ro
diéu chinh tiép dién
Xu hudng manh
nghiéng vé trang
théi diéu chinh ngén
han

Vung can gan -
MA20, can vuot dé
hoi phuc

Cac vung hé tro
quan trong, néu mat
1,600 rGi ro diéu
chinh sau hon

I Dién bién phién trwéc

o

Thi trwerng cé nhip héi phuc mong manh dau phién nhuwng
nhanh chéng ddo chiéu gidm manh, danh dau phién gidm thir
n3m lién tiép. Ap luc ban gia ting trén dién rong, dic biét &
nhom tru cdt ngan hang, thép, chirng khodn va bat dong san, da
khién VN-Index thiing méc 1.640 diém, cé lic i sau vé 1,610—
1,620 trude khi hoi nhe cudi phién. Chi s6 chot phién gidm 24.2
diém (-1.46%) con 1,634.5 diém, ghi nhan phién gidm thir ndm Llién
tiép. Thanh khodn dat 35,848 t(j dong, tdng 22.8% so v&i phién
trude, dong tién ban chli déng va tAm LY ngan han tiéu cuc.

D6 rong tiéu cwe chi cé 72 ma téng trong khi 262 ma gidm.
VN30 méat gan 40 diém véi 27/30 ma dé, HDB, CTG, FPT, VPB,
HPG va VIC d6ng loat gidm 3—49%, strc ép lén én chi s6. O chiéu
nguoc lai, BID va TPB nguoc dong tang hon 2—-3%. Midcap va
penny phan hoa, mdt s ma nhu HVN, PDR, DIG, KBC thu hut dong
tién, nhung khéng dl can bang trudc ap luc ban manh & tru cot.

I Nhan dinh va Chién lwoc

O

o

VN-Index danh mat MA20, xac nhan xu hwéng ngén han suy
yéu. Thanh khoan tdng nhung chli yéu dén tir lwc ban chd déng,
phan dnh ap luc phan phdi. Do rdng thi truong nghiéng han vé
bén gidm, cho thay tam g than trong van bao trum, déc biét khi
cac nhém tru nhu ngén hang, chirng khodn, thép va bat dong san
déng loat chiu &p luc. Vung 1,610-1,620 tiép tuc déng vai trd hd
tro gan, xa hon & méc tdm 1y 1,600 diém, trong khi ving 1,650-
1,660 (MA20) d& dao chiéu trd thanh khang cu ngan han.

Trong phién t&i, rai ro diéu chinh van chiém wu thé. Nha dau
tu nén duy tri tg trong thap, kién nhan quan sat phan (ng tai
vung hd tro thay vi mua dubi khi thi trudng chua cd tin hiéu hoi
phuc rd rang. Cé thé can nhac gidi ngan thdm do han ché & cac
c6 phiéu co ban cd nén tich Lty bén néu thi truemg gilr virng vung
1,610-1,620 diém. Nguoc lai, néu chi s6 hoi phuc nhung that bai
trude vung 1,650-1,660 diém, nén tan dung nhip hoi dé co cau
danh muc, ha bét tg trong ngan han nham gidm rdi ro.
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Hang hda Gid % Ngay % Tuan
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B 15 gis uspo/vnD

Trung tém Ban-VCB ——Ban-TT Tu do

27,000

26,500

26,000

25,500

-

25,000 e

24,500 /’/

————M—\.W

24,000

23,500

23,000

NSNS TITITITNDWONWOWOWWWOMWNWWWLWLW
anaaaNdNAdNN AN AN NN AN AN NN AN N NN AN NN N
O000000O000000LOO0OO0OOLOOO0OOO O
ANANANNNANANANANANANANANNANNNNNNNN
NN N N N N N N N N N N N N N S NS N S N
MOS0 == NS ANNOSWNWMON~NEOOO
000000 CTSSITLP200000000000
NoSsnoNINSVINNIE OB S
N AN = NT“oaNN~TO@mN~"O0O®mA

o Ching khoan My lai lap dinh nh& dong luc tur ¢
phiéu Nvidia

o BE né trirng phat clGa phwong Tay, Nga phai dung
lUa mi d6i 6 t& Trung Quéc

o Con dau dau cha Thai Lan: Bong Baht t&ng gan 8%
lam gidm strc canh tranh vgi Viét Nam

o Han Quéc: Tan cong mang nhdm vao hang chuc céng
ty quan Y tai san

o Rairo an ninh mang sau vu tan cong lam té liét nhiéu
san bay chau Au

I VIET NAM

o Ty gia USD hém nay 23/9: Gia USD "tu do" tang
cd chiéu mua va ban

o Ngan hang Nha Nwérc, tinh dén ngay 31/7/2025,
du no tin dung bat dong san dat hon 4.1 triéu tg
déng, chiém 23.68% t6ng du no nén kinh té

o Tha twéng: Can cé gidi phap tao dot pha trong
chinh sach nha & va thi trudng bat dong san

o Thi twéng yéu ciu tdng cudng quan LY thi truong
vang, ngan chan dau co, budn lu vang

o Thua twéng: Can dé xuét céc gidi phap dot pha,
khac biét dé phat trién kinh t& nha nudéc

o Thach thirc thué M & ‘phép th¥' quan trong véi
doanh nghiép

o Loat dw an dién tJ USD & Viét Nam déi dién noi

lo l&n, céc bo xin 'dac cach'

I Lai suat lién ngan hang
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TIN DOANH NGHIEP

O

O

Vietjet: Chu tich nudc Luong Cudng chirng kién
Vietjet nhan ban giao tau bay Boeing dau tién, dau
mo&c 30 ndm quan hé Viét Nam-M{j

Vietnam Airlines cong b6 ké hoach mua hodc thué
thém 30 may bay than rong Airbus A350-300 hoac
Boeing B787-9, lich giao hang tir 2028 dén 2032
VEF tiép tuc dé xuat tam Ung cé tic tg 1& 330%,
tuong duong gén 5,500 tg dong. V&i s& hiru hon
839%, Vingroup la bén hudng lgi lén nhat

Bién, nudc & xéng dau khi dét
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O t6 va phu tiing

Hoa chat
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o Chirng khoan VIX muén nang ké hoach loi nhuan

2025, chét vay han mic 4,000 tg

o ASM phat hanh 37 triéu cp dé trd c6 tuc tg & 10%.

Ngay giao dich khédng hudng quyén nhan cé tuc la
07/10

o TCM: Liiy ké 8 thang 2025 ghi nhan 209 t{ déng (&i

sau thué, tdng 10% so vdi clng ky, dat 75% muc tiéu
nam. Cong ty da tiép nhan 60% ké hoach don hang
quy 4, k§y vong hudng loi tir thué doéi irng mai tai M


https://hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich/

HD Securities."

BAU TU THONG MINH

23/09/2025

GIAO DICH KHOI NGOAI VA TU DOANH

I Mua béan cltia Khéi ngoai

T4 VND . Rong Mua —Ban
10,000
8,000
6,000
4,000
2,000
0 ' m I C B B |
-2,000
-4,000

&

f & & |
@ @ P

¢ @ &S & &
S SN U O

I Mua ban clia Khdi ngoai theo nganh (tg VND)

Cbng nghé Thoéng tin
Y té
Truyén théng
Tai nguyén Co ban 1
Ngéan hang
DAu khi -
Xay dung va Vat liéu
O td va phu tung [
Dich vu tai chinh m
Hang & Dich vu Cong... -
Thuc pham va dé uéng
Béan &
Bién, nudc & xang dau...
Du lich va Giai tri
Hda chat -
Bat dong san
Hang ca nhan & Gia dung [
Bao hiém

-1,000 -800 -600 -400 -200 0O 200

B Top mua bén ciia Khéi ngoai (tg VND)

VHM |
VIC I
CTG I

STB I

FPT I

MWG I

MBB ]

PDR I

KDH I

EIB L]

-600 -400 -200 0 200

THI TRUONG NGAY MO

VIX

BID
TPB
GEX
BSR
HVN

DIG
VPB
VND
TCB

400

Céng ty C6 phan Chirng khoén HD

(® (84.28)7307 6966
research@hdbs.vn

I Mua ban ctia Ty doanh

Tg VND Mua

. Rong Ban
2,500
2,000
1,500
1,000

500

0
-500 I

-1,000

&

¢ @&
& O AT QY Q7 o

I Mua ban cliia Tw doanh theo nganh (tj VND)

O t6 va phu tung
Y té
Cong nghé Thong tin
Dich vu tai chinh [ |
Bat dong san
Bao hiém
Ngén hang
Pién, nudc & xéng dau khi... I
Du lich va Giai tri 1
Ban &
Hang cé nhan & Gia dung 1
Thuc pham va do uéng |
Hang & Dich vu Céng...
Xay dung va Vat liéu
Tai nguyén Co ban
Hda chat |
DAu khi |

-100 0 100

I Top mua bén cda Tw doanh (tg VND)

VRE I
FUEVFVND I
VNM I

VvVCB I

FPT I

DCM I

ETVFVN30 |

CTG I

DPM I

FUETCCS0 I

-40 -20 0 20 40

300

Phong Nghién ctru & Phan tich

MBB
HPG
MWG
VIC
SHB
TCB
VPB
STB
VHM
VIB

60

Nguén: FiinX, HDS Research


https://hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich/

HD securities”

BPAU TU THONG MINH

TUYEN BO MIEN TRU TRACH NHIEM

C4c thong tin vé thi truorng duoc cung cép trén day do Bd phan Nghién clru va Phan tich thu thap tur
cac ngudn duogc coi la dang tin cay, tuy nhién HDS khdng ddm bdo su chinh xac va day dd cla cac
ngudn théng tin nay. Cac nhan dinh trong ban bao céo nay duoc dua ra dua trén co s& phéan tich chi
tiét va can than, theo danh gia chi quan ctia ching t6i, la hop Ly trong thoi diém dua ra béo céo.

Viéc cung cép céac thdng tin nay chi phuc vu muc dich tham khao, HDS khéng chiu bat ky trach nhiém
nao vé bat ky ton that nao gay ra do viéc st dung théng tin trén day vao hoat déng kinh doanh. Cac
thodng tin trén day hoan toan cé thé thay déi theo dién bién clia thi truerng va HDS khong cé trach nhiém
phai théng bao vé nhitng su thay déi nay.

Ban tin nay (& sdn pham va tai san clia HDS. Moi hanh vi sao chép slra d6i, in 4n ma khéng cé sy déng
y clha HDS déu (A trai luat.
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