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< VN-Index déng clra tuan 39.2025 tai 1,660.7 diém, ting nhe +2.08 diém (+0.13%) so v&i tuan trwde. Thi truong dau tudn mé
clra trong trang thai gidng co va nhanh chéng ddo chiéu gidm manh khi VN-Index d& co lic mat hon 42 diém (thi trurng gidm manh
nhéat vé 1,616 diém) nhung da hdi phuc tré lai vao gitta tuan véi ch luc & céc co phiéu Ngan hang, Chirng khodn va Xay dung. TAm
ly than trong dién ra & hu hét cac phién khi thanh khodn rat thap trung binh chi dat 28,230 t{ déng, gidm -16.3% so v&i tuan
trudc, gidm -33.2% so véi trung binh 5 tuan - lAn d4u tién ké tir dau thang 7/2025 thanh khoan thj trueng dudi 30 nghin tg déng.

% Dong tién phan lé&n tiép tuc trong da suy gidm & hau hét cadc nhém nganh, tir cac c6 phiéu nhdm vén hda lén nhu Ngan hang,
Ching khoan, Thép, Céng nghé, Hoéa chat, Ban &, Thuc pham,... Chi cd nhém nganh Bat dong sdn va Xay dung dong tién phuc hoi
dang ké v&i chi sb gia tang vuot trdi so véi cdc nhém nganh khac.

< Xét theo quy md von héa, dong tién tiép tuc suy gidm & ca 3 nhém von héa lén, vira va nhd, [An luot 3 nhdm sut gidm thanh
khodn VN30 (-22.8%), VNMID (-7.6%), VNSML (-8.7%) so v&i tuan trude. TY trong dong tién nhom VN30 gidm tir 57.3% xudng murc
52.9%, nhém VNMID tang tlr 36.6% lén mic 40.4% va nhom VNSML téng tlr 6.1% lén mic 6.7%. Vé bién ddng gid, nhém VNSML
tiép tuc tédng diém di nguoc thj truong tdng nhe +0.21% WoW, trong khi nhém VNMID gidm -0.08% WoW, VN30 gidm -0.37% WoW.

< Nhém nha dau tw Ca nhan mua rong 6,055 tj déng va Nhém T6 chirc trong nwéc mua rong 1,814 tg dong. Nguoc lai, Khéi
ngoai tiép tuc ban rong 7,355 t§ déng va Tu doanh ban rong 514 tj déng.

< Nhan dinh: VN-Index khép lai thang 9 trong trang thai &m dam khi nhiéu l&n that bai tai nguéng 1,700 diém, trong khi thanh khodn
roi xubng murc thap nhat ké tir thang 7/2025, phan anh dong tién co hep va tAm 1y than trong cla nha d4au tu khi thei diém cong
b6 théng tin nAdng hang dang dén gan. Trong tuan tdi, chi s6 nhiéu kha ndng tiép tuc dao ddng sideway trong vung 1,610-1,680
diém v&i su ludn phién dan dat ngdn han. Ching tdi khuyén nghi nha dau tu duy tri t trong trung binh-thap, han ché mua dudi va
ap dung chién luvoc mua trading tg trong nhd tai ving hod tro — ban chét i & khang cu. Co hdi nén tap trung vao céc co6 phiéu ¢
cau chuyén riéng hodc thudc nhdm nganh van duy tri sttrc hut dong tién nhu Bau tu cong, Thép, Bién, cung mdt s6 ma xuat khau coé
dau hiéu phuc héi sau giai doan gidm s4u. V&i nha dau tu trung dai han, nén kién nhan quan sat va chi gia tédng t trong khi thanh
khodn cai thién ré rét, di kém nhirng théng tin hd tro mai, dic biét lién quan dén tién trinh ndng hang thi truong.
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I Dién bién chi sé chirng khoan thé gi&i

HD securities™

PAU TU THONG MINH

ndex | Cnis8 | %1Tuin | %1Tning | %YTD | %1Nam Bl Lich s kign céng b théng tin tudn 40.2025
Chi s6 thi trwerng thé gici Thib Hai — 7 a |
Dow Jones 46,247.3 -0.3% 1.5% 8.7% 9.3% 29/09 =—— Mi: BaiPhat Biéu cla Tong Thong Trump
S&P 500 6,643.7 -0.8% 28%  130%  153% -
Nasdaq 22,4841 1.3% 4.8% 16.4% 23.6% EU: Ky Vong Lam Phat Tiéu Dung Thang 9
Europe 5,499.7 11% 2.8% 12.3% 10.0% )
Japanese 44,9425 -1.2% 5.2% 12.7% 18.5% 13-8%393 Trung Quéc: Chi S6 PMI San Xuat Thang 9
Korea 3,426.0 1.3% 7.5% 42.7% 32.1% — S ,
China 3,829.2 0.0% -0.8% 14.2% 14.7% ——— MG: Niém Tin Tieu Dung cua CB Thang 9
HongKong 26,453.0 0.5% 5.5% 31.9% 25.2% Thi T - -
Taiwan 25,580.3 -1.2% 5.6% 11.1% 15.1% 01/10 iet Nam: Chi S0 PMI San Xuat Thang S
India 24,654.7 2.2% 0.9% 4.3% -4.5% ,
Indonesia 81232 0.9% 36%  14.6% 7.8% BU: Chi'S6 Gia Tiéu Dung Thang 9
Thailand 12787 -0.3% 3.4% -8.7% 11.7% NS
VietNam 1,666.5 0.1% -0.4% 311%  28.6% ;271gam E Mg: D€ Nghi Tre Cap That Nghiép Lan Bau
Hang héa EU: T Lé That Nghiép Thang 8
Brent Oil (USD/bbl) 68.8 4.3% 1.0% -7.8% ~4.1%
WTI Oil (USD/bbl) 65.2 4.2% 1.9% -8.4% -3.7% Thir Séu B |
Gold (USD/ounce) 3,823.6 1.7% 8.8% 44.8% 44.5% 03/10 =— ‘ ‘
U el B0 o L EU: PMI HBn Hop clia S&P Global Thang 9
U.S 1Y (%) 37 15% -4.8% -11.6% -8.9%
U.S 10Y (%) 42 0.4% -1.5% -9.0% 9.9%

Nguén: HDS Research
(*) D& liéu duoc cép nhat vao ngay 29/09/2025 3
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I Thi trwdrng tiép tuc di ngang, thanh khoan trung binh dwéi 30 nghin tg dong HDSecurItles i

PAU TU THONG MINH

I Thanh khoan san HOSE

« VN-Index déng ctra tudn 39.2025 tai 1,660.7 diém, ting nhe +2.08 diém Chi s6 Ty VN
(+0.13%) so vé&i tuan trwdc. Thi trudng cé 2 phién gidm va 3 phién t&ng, dau tuan 1,800 90,000
m& clra trong trang thai giang co va nhanh chéng ddo chiéu gidm manh khi VN- 1,600 ?8"888
Index d& co lic mat hon 42 diém (thj trudng gidm manh nhéat vé 1,616.1 diém) nhung 1,400 60,000
da héi phuc tré lai vao gitra tuan vai chi luc L& CéNC c6 phiéu nganh Ngan hang, Dich 1,200 281888
vy tai chinh va Xay dung. Tdm |J than trong dién ra & hau hét céc phién khi thj 1,000 30,000
N9 9130 cleh 7 S thanh Khoan rE1 hip oo || li ‘ il Hh | e

o el (11T L L L

+ Gia tri giao dich thi trwong tiép tuc o mirc day khi trung binh tuan chi dat
28,230 t§ dong, gidm manh -16.3 so v&i tuén trudc, gidm -33.2% so vdi trung binh 5 0%\(’/b \Q\Q/b‘ \\\\q/b‘ \q/\q’b‘ 0\\({’o 0(1/\({’00 e Ob‘\qf’ 0@\({’0 Qb\rf? 0/\@0 Qq,\qio 0@\(ﬁj
tuén. DAy cling & 1&n dau tién ké tlr d&u théng 7/2025 thanh khodn thi trutng dudi © @ R P © 0@ @ © @ @ @ D
S gl T Eang, = T6ng GT (tg VND) ——VN-Index

+ Xét theo nhém nganh, dong tién phan lén tiép tuc trong da suy gidm & hau hét
cac nhém nganh, tir cac cd phiéu nhdm von hda lén nhu Ngan hang, Chirng khodn, I Ty trong cdc nhém von héa
Thép, Cdng nghé, Hdéa chat, Ban &, Thuc pham,... Chi cé nhém nganh Bat déng san

N N s r 7. 2 ~ .« s v A 7 . ’ 1000/0
va Xay dung dong tién phuc hoéi dang ké va&i chi s6 gia tang vuot trdi so véi cac

nhém nganh khac. 80%

+ Xét theo quy mé vén hda, dong tién tiép tuc suy gidm & cad 3 nhém von héa 60%

l&'n, vira va nhd, [An lvot 3 nhdm sut gidm thanh khodn VN30 (-22.8%), VNMID (- 40%

7.6%), VNSML (-8.7%) so v&i tudn trude. T trong dong tién nhdm VN30 gidm tir 20%

57.3% xubng muc 52.9%, nhdm VNMID tang tir 36.6% lén mirc 40.4% va nhom 001
VNSML tang tir 6.1% &n mic 6.7%. SN
- , . v

» Vé bién dong gia, nhom VNSML tiép tuc tdng diém di ngugc thj trudng tang nhe \ch

©
+0.21% WoW, trong khi nhém VNMID gidm -0.08% WoW, VN30 gidm -0.37% WoW. v

m VN30 ® VNMID VNSML

Nguén: FiinX, HDS Research 4
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I Khoi ngoai van duy tri ban rong manh HDSECUI‘ItIES

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

« Do rong cha thj trworng tiép tuc tiéu cwec khi s8 cd phiéu dé nhiéu hon cd ! viC 164,000 10.2% 47.0
. . e . j ) , 2 VHM 99,000 5.5% 14.2
phiéu xanh (151 co phieu tang/ 230 co6 phieu glam).l Trong do, Nhom VN30 ngoai 3 MWG 77.900 5.3% 236
trr nhom VIN (+10.2% WoW) va VHM (+5.5%), da s6 con lai yéu hon thi truong 4 HPG 28,550 4.2% 16.3
chung khi chi cé 10 c6 phiéu téng trén 22 c6 phiéu gidm trong tuén. 5 VNM 61,00 3.8% 14.9

6 MSN 82,200 3.6% 44.2
» Nhém nha dau tw Ca nhan mua rong 6,055 tg dong. Trong dé ho mua rong nhom ; \?JSC': 13882%%% 222;0 ;gg
~ A 2 \ N 7 7 r LA 7] . 0 .
Bat dong san. Top mua rong gom co cac co phieu: FPT, SHB, VHM, SSI, DXG, KDH. 9 VRE 29,400 15% 152

) . ) o L S 10 CTG 50,700 0.2% 9.0

* Nhom nha dau tw nwdc ngoai ban rong 7,355 ty dong. Top ban rong la nhom Bat 1 DGC 95,400 -0.4% n7
déng san. Top ban rong khdp énh cla nudc ngoadi gdbm cac ma: VHM, SSI, STB, 12 LPB 48,050 -0.8% 14.5
VND VCB. VPB KBC. 13 STB 56,500 -1.1% 9.2
14 BCM 67,700 -1.2% 19.3

+ Nhém Tw doanh ban rong 514 tg dong. Top ban rong gém cé céc c6 phiéu nhém 15 SAB 45,650 -1.4% 14.3
R C o N 16 GVR 28,500 -1.5% 21.4
Cong nghé vai Top mua rong gom cac co phieu: FPT, SSI, VCB, HPG, VIC, VCG, HAG. 17 EPT 97.500 17% 19.2

i . . 18 GAS 61,500 -2.0% 123

* Nhém nha dau tw Té chirc trong nwéc mua rong 1,814 tg dong. Top mua rong 19 TCB 38,700 230 12.8
gbm céc c6 phiéu nhom Bat ddng san v&i Top mua rong gébm céc c6 phiéu SSI, VPB, 20 BID 40,550 -2.4% 1.0
VIC, VHM, CTG, STB, MSN, MWG. 2l HDB 30150 ~25% 4
22 SHB 17,200 -2.5% 7.2

z - P Zn PR 2 ,e , 23 VCB 63,000 -2.5% 15.2

. i H 0, ’

Cac Gl’ug ETF tiéep tuc rut rong 376 ty t‘jong, glarrl1 manh 41.9% so tuan truwédec. 24 PLYX 34,800 27% 210
Cu thé, cac quy ngoai rut rong 265 tg déng, chd yéu tur qug Fubon FTSE VietNam o5 MBB 26,250 2.9% 8.6
ETF (-314.7 t( déng) v&i cac c6 phiéu ban rong gém cé HPG, SHB, VHM. Céc qu( 26 ACB 25,650 -3.1% 7.8
ETF ndi rut rong 111 tg déng, tap chung & quy VFM VN30 ETF (-82.4% t{ déng). 27 VB 19,800 -4.5% 8.9
28 TPB 18,800 -5.3% 7.8

29 VPB 30,400 -5.7% 13.9

30 SSB 19,500 -6.4% 8.1

Nguén: FiinX, HDS Research 5



I Ngoai trir nhém Bat déng san va Bau tw cong, hau hét déu suy gidm vé thanh khoan

Tang gidm Dong tién va Chi sé theo nhém nganh

Ngén hang

Bat dong san

Dich vu tai chinh

Xay dwng va Vat liéu

Tai nguyén Co’ ban

Thwe pham va dé udng
Cong nghé Thong tin

Hang & Dich vu Cong nghiép
Bén L&

DAau khi

Héa chat

Du lich va Giai tri

Bién, nwéc & xdng dau khi dot
O t6 va phu tung

Hang ca nhan & Gia dung
Truyén théng

Y té

Bao hiém

Vién théng

TY TRONG DONG TIEN

08/08 15/08 22/08 29/08 05/09 12/09 19/09

25.41%  26.10% 26.23% 24.06% 24.38% 24.88%

15.28%  16.68% 1711% 15.07%  14.78%

19.15% 18.60%  21.15%

5.71% 6.94% 5.79%
8.50% 6.15%
6.11% 6.72%
- 3.42% 4.34%
5.68%  554%  4.46% 3.97% 4.10%
2.45% 2.19% 2.37%

2.49% 2.08%

2.11%
0.99%

0.86% 1.28%

1.25% 1.32% 1.29% 1.18%
0.85%  0.82% 0.71% 0.78%
0.64%  0.65% 0.60%

0.21% 0.22%

0.13% 0.14% 0.12% 0.15%
0.27% 0.20%
0.15%

1TUAN
0.1%
2.1%
1.2%
1.1%
-0.5%
-0.4%
-5.0%
1.4%
-0.9%
2.0%
-0.4%
-0.1%
-0.9%
-0.7%
-1.4%
2.5%
0.2%
1.0%

-2.7%

2 TUAN
-1.7%
4.8%
-3.4%
1.2%
-2.1%
-1.1%

-3.8%
-0.1%
-1.7%

-1.1%

-2.2%
0.0%
-1.3%

-0.3%

-1.1%
1.1%
0.8%
1.1%

-1.2%

1 THANG
-4.1%
5.6%
-3.6%
3.2%
6.3%
2.5%
-2.3%

-0.9%
3.2%
-1.0%
-2.0%
3.5%
-31%
3.6%
0.8%
0.7%
4.1%
-1.5%

-3.6%

TANG/GIAM CHi SO

3 THANG
23.9%
37.9%
43.8%

16.7%
18.9%
6.6%
-2.8%
5.2%
12.6%
20.0%
-0.8%
6.6%
2.4%
28.3%
3.4%
14.9%
3.8%
11.2%

-1.0%

6 THANG
22.2%
67.9%
38.1%
15.3%
13.0%

5.1%
-7.0%
2.2%
20.2%
11.0%
-8.2%
211%
1.4%
22.7%
-2.5%
31.7%
4.7%
8.1%

-5.5%

HDSecurities"

PAU TU THONG MINH

9 THANG
30.0%
98.5%
46.7%
18.9%
22.9%
-0.7%

-22.8%
3.4%
16.5%
10.1%
-3.6%
17.7%
3.7%
21.5%
-9.1%
35.2%
5.2%
10.1%

-20.1%

29.5%
90.7%
36.7%
21.2%
32.3%
1.8%
-13.5%
17.5%
11.2%
-1.5%
-10.1%
33.5%
-1.0%
16.6%
-6.4%
14.0%
6.5%
32.1%

7.9%

29.9%
99.6%
48.3%
18.6%
26.1%
-1.9%
-23.8%
1.9%
17.6%
10.7%
-2.5%
17.9%
4.1%
22.6%
-8.1%
37.9%
4.8%
11.8%

-18.9%

Nguén: FiinX, HDS Research 6
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PAU TU THONG MINH

B Phan Loai Nha dau tw

T3 VND
20,000
15,000
10,000
5,000
0
-5,000
-10,000
-15,000
-20,000

I Top C& phiéu anh hwéng dén chi s6 VN-Index
Poéng gop chi s6

14.0
12.0
10.0
8.0
6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0

VIC

31

32

LPB

33

mm C3 nhan trong nudc
N T doanh

BSR

36

mmm Nudc ngoai
——VN-Index

Cll

TAL

VHM

37

FPT

38

39

Chi s6
1,700
1,650
1,600
1,550
1,500
1,450
1,400

T6 chirc trong nudc

VCB

CTG

VNM

I Téng gia tri mua ban NBT ca nhan trén HOSE

Tg VND
160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000

(@]

27 28 29 30 31 32 33 34 35 36 37 38 39

B T6ng GT mua m T6ng GT ban

I Top 10 c6 phiéu c6 GTGD l&n nhat

Ty VND
12,000

10,000
8,000
6,000
4,000

2,000

(@)

SHB vPB S8l VIX FPT HPG Cll TCB DIG PDR

Nguén: FiinX, HDS Research 7/



I Nhém von hod nhé tang nhe di ngwoc thi trwwérng chung HDSecurities.l'

PAU TU THONG MINH

B chi s6 theo nhém vén héa il Bién dong chi s6 nganh (% thay déi)
2,900 Céng nghé Théng tin I
2400 Dich vu tai chinh |
B4t d6ng san ]
1,900
Bao hiém |
1,400
’ Ngan hang |
900 Bién, nudc & xaéng dau khi dot [ |
S ¥ Y S ¥ Y 0 WM N om W nowm W owmnomwm N W
NN NN NN NN NN NN NN NN NN N XA
N 0N SN S S N YN S S Y S SN S S OSSOSO S S Vién thong
® 0 0 g d d g d d o F B B 6K~ I O O
S S S B sy e eL Qo9 b GiAn
o & 8 - 8 K & 5 98 =93 g 33 Qg8 g Du lich va Giai tri L
én tho |
—VN30 ——VNMID  ——VNSML Truyen thong
Ban & |
I Gia tri giao dich theo nhém vén héa Y té -
Tg VND Hang ca nhan & Gia dung ]
45,000 , o
40,000 Thyc pham va do udng [ ]
35,000 A A
30,000 O t6 va phu tung I
25,000 . ) N a
20000 Hang & Dich vu Cong nghiép
18888 Xay dung va Vat liéu |
2 ; AR\
5'008 ahiadge Mt s shoriaa Tai nguyén Co ban -
¥ 3 3 3 3 3 808 8 8 88 8 8 8 & & & Hoa chét |
N ~N ~ ~ ~ ~ ~N ~N ~N ~ ~ ~N N N ~ ~ ~ N ~
322583958333 888558283
S 5 5 B S R X S N X X S S <X S S LR R Dau khi E—
© 9 8§ T o8N =35 88 =ygge2eg g ygy
-6% -4% -2% 0% 2% 4% 6% 8%
—VN30 ——VNMID —VNSML

Nguén: FiinX, HDS Research &



Kho

ngoai ban robng manh nhém Bat déng san

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban L&
Bao hiém
Bat dong san
Cbng nghé Thoéng tin
D&u khi
Dich vu tai chinh
Dién, nudc & xéng dau khi dét
Du lich va Giai tri
Hang & Dich vu Cong nghiép
Hang ca nhan & Gia dung
Hoa chét
Ngén hang
O té va phu tung
Tai nguyén Co ban
Thuc phdm va dé udng
Truyén théng
Xay dung va Vat liéu .
Y té

-3,000 -2,500 -2,000 -1,500 -1,000 -500 0 500

I Giao dich NBT nwéc ngoai (theo tuan)

T3 VND Ty VND
10,000 0
5,000 -20,000
-40,000
O m
I I I I -60,000
-5,000
-80,000
-10,000 100,000
15,000 120,000

26 27 28 29 30 31 32 33 34 35 36 37 38 39

mmm T6ng GT rong —— L0y ké tir dau ndm

I Top c6 phiéu mua ban rong
T4 VND
400

200
N B

-200 I I
-400
-600
-800

-1,000

-1,200
Cll BID BSR TAL HVN FPT VHM SSI MSN STB

Nguén: FiinX, HDS Research 9



Tw doanh ban rong manh nhém Ngéan hang

HD securities™

I Giao dich NBT Tw doanh theo nganh (tg VNB)

Y té
Xay dung va Vat liéu |

Truyén théng

Thuc pham va dé udng [ |
Tai nguyén Co ban [ |
O t6 va phu tung
Ngan hang |
Hoa chét |
Hang ca nhan & Gia dung |
Hang & Dich vu Cong nghiép ]
Du lich va Gidi tri I
Pién, nudc & xang dau khi dot |
Dich vu tai chinh |
Dé&u khi I
Cbong nghé Théng tin ]
Bat d6ng san [ |
Bao hiém
Ban (& |
-800 -400 0 400 800

I Giao dich Tw doanh (theo tuan)
T4 VND

4,000
3,000
2,000
1,000
0
-1,000
-2,000

-3,000

30 31 32 33 34 35 36 37 38 39

= T6ng GT rong —— Ly ké tir dau ndm
I Top cd phiéu mua ban rong

T VND

800

600

400

200

0 | | — R

[ [
-200 .

-400
-600
-800

PAU TU THONG MINH

Tg VND
0

-1,000
-2,000
-3,000
-4,000
-5,000
-6,000
-7,000
-8,000

%
S

Nguén: FiinX, HDS Research 10
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES :

PAU TU THONG MINH

M3 Von hod (tg VND) GiaCP ThayddiGiatw KLGDTB3M  GTGD TB3M (tj VND)  Gia thap nhat 52 tudn  Gia cao nhat 52 tuan PB Xu hwéng
1 VIC 631,895 164,000 7.0% 5,823,720 683.9 39,900 158,000 50.2 47  Tich cuc
2 HDG 12,579 34,000 7.3% 6,982,173 205.4 19,700 33,950 59.8 19  Tichcuc
3 CTR 10,295 90,000 -0.3% 622,583 59.2 73,900 138,200 17.4 49  Tichcuc
4 KOS 9,125 42,150 7.1% 519,082 19.8 37,500 39,500 5541 37 Tichcuc
5 HHV 8257 16,600 9.9% 16,188,595 231.1 10,000 16,450 15.1 1.3 Tich cuc
6 NT2 6,808 23,650 -0.2% 1,880,623 405 16,250 24,400 14.0 1.6 Tich cuc
7 TCB 274,238 38,700 0.8% 29,139,178 1,087.2 22,400 41,550 12.5 17  Tiéucuc
8 HPG 219,135 28,550 -2.4% 72,268,483 1,977.3 21,300 30,350 16.1 18  Tiéucuc
9 ACB 131,755 25,650 1.2% 20,311,606 513.0 20,950 29,450 7.7 15  Tiéucuc
10 STB 106,515 56,500 2.4% 13,179,490 688.1 31,950 57,800 9.3 18  Tiéucuc
n REE 35912 66,300 -1.0% 1,066,948 7.7 61,000 78,000 14.8 18  Tiéucuc
12 KBC 35410 37,600 4.2% 9,653,398 3325 20,600 41,150 19.7 14  Tiéucuc
13 ocs 33,954 12,750 -1.2% 9,645,587 127.9 9,540 14,600 1.2 1.0  Tiéucuc
14 HCM 28,403 26,300 -1.3% 17,407,987 461.8 20,850 32,450 24.8 28 Tiéucuc
15 PDR 24,054 24,550 4.5% 26,788,284 606.4 15,050 26,250 132.8 20 Tiéucuc
16 KDC 15,186 52,400 0.8% 859,163 46.8 49,950 59,600  279.1 23 Tiéucuc
17 VHC 13,355 59,500 -4.6% 2,020,273 19.7 43,750 75,000 8.6 13 Tiéucuc
18 VTP 12,154 99,800 -1.2% 835,554 95.5 75,800 170,000 29.6 71 Tiéucuc
19 BSI 1,373 46,350 -2.9% 2,123,911 102.2 40,050 59,000 334 22 Tiéucuc
20 DBC 10,468 27,200 -2.3% 10,449,561 3317 21,950 35,950 6.6 14  Tiéucuc
21 PC1 9,317 26,050 -2.1% 6,371,176 168.9 18,450 31,300 215 1.6 Tiéucuc
22 CMG 8,364 39,500 -3.1% 1,739,400 72.6 28,850 58,800 23.1 28 Tiéucuc
23 PHR 7642 56,400 0.0% 611,986 37.1 40,850 68,000 14.7 20 Tiéucuc
24 DXS 7,326 12,650 -1.6% 5,238,435 60.8 5,320 13,850 21.7 11 Tiéucuc
25 sSCs 5665 59,700 -1.3% 426,302 276 52,400 85,000 8.9 4.4  Tiéucuc
26 TLG 4,651 53,000 -1.5% 318,435 17.3 42,950 71,200 10.5 19  Tiéucuc

Ngudn: HDS Research 11
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I VN-Index lan thr 3 giir ho tror 1,600 trong thang qua, dong c6 phiéu luan phién dan dat HDSecurltles
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- Thij trudrng két thic thang 9 kha am dam khi VN-Index lién tidp  VNNDEX 1D HOSE = ofesne 167080 Listse 166170 475 (020% AT
that bai tai vung khang cw 1,700 diém va chi kiém dinh thanh 900 08 ?@ = T
c§ng ‘m6'c I:ux: tror 1,600 diém. Thanh khodn gidm dan qua cac tuan, ZQESZC!OSWXZSZS s
l&n dau xuéng dudi 30 nghin tg dong ké tir thang 7, phan dnh dong A
tién co hep va tdm lJ nha dau tu than trong, chd yéu quan sat khi thoi
diém céng b6 thdng tin ndng hang dang dén gan. Trong b6i cdnh nay,
thi truong nhit?lu kha nang sé duy triNtrar}g thaji sideway trong vung Vo |8
1,610-1,680 diém, vdi su luan phién dan dat ngan han cla ting nhém B
c6 phiéu. Co hdi ngdn han van hién hitu & céc nhip mua gan ho tro —
ban tai ving khang cu, song can chon loc k{j c6 phiéu thay vi chay
theo chi s chung.

 Kich ban
» Co s&: VN-Index dao déng trong viung 1,610-1,680 diém, thanh
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dratin du o T MACD 12 26 cose§ 1148 15,85 —— o ”""’X;\,\ o
= Tich cwe: Chi s6 bt pha tré lai trén 1,680-1,700 diém khi dong 25— s s o mﬂv ey C g w000

tién cai thién va khoi ngoai gidm ban rong. el 00
= Tiéu cuc: VN-Index thong mac 1'600 d|ém néu a'p lU’C ban rﬁ)ng g|a 2025 Thang Hai Thang 3 Thang 4 Thang Nam Thang 6 Thang 7 Théng Tam Thang 9 Thing10 L}

tédng va dong tién ndi khdng nhép cudc.

« Nhan dinh: VN-Index khép lai thang 9 trong trang thai am dam khi nhiéu lan that bai tai nguéng 1,700 diém, trong khi thanh khodn roi xubng mic thap nhat ké
tlr thdng 7, phdn anh dong tién co hep va tdm l§ than trong clia nha dau tu khi thdi diém céng bé théng tin ndng hang dang dén gan. Trong tuan toi, chi s6
nhiéu kha néng tiép tuc dao dong sideway trong ving 1,610-1,680 diém v&i su luan phién dan dat ngdn han. Chung t6i khuyén nghi nha dau tu duy tri t trong
trung binh-thap, han ché mua dudi va 4p dung chién lwoc mua trading tg trong nhd tai viing ho tro — ban chét l&i & khang cu. Co hdi nén tap trung vao céc cd
phiéu cé cau chuyén riéng hodc thudc nhédm nganh van duy tri strc hit dong tién nhu Bau tu cong, Thép, Bién, cing mot s6 ma xuat khdu cé dau hiéu phuc hoi
sau giai doan gidm sAu. V&i nha dau tu trung dai han, nén kién nhan quan sat va chi gia tdng t{ trong khi thanh khodn cai thién rd rét, di kém nhirng théng tin
ho tro mai, dic biét lién quan dén tién trinh ndng hang thi truong.
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I Tin Qudc Té trong tuan qua

H[)Securities'I

Chu tich Fed c3nh bdo tuong lai day thach thic, khdng phéat tin hiéu
s& tiép tuc ha l&i suét

Thwéc do lam phat yéu thich cia Fed tdng 2.9% trong thang 8,
khdp du bao

Ong Trump cong b thué quan 100% véi duoc pham, 50% t0 bép va
25% xe tai ndng ké tir ngay 01/10

Ong Trump can nhic &p thué thiét bi dién t& co chip

Ong Trump nd luc dam phan phut chét dé ngédn “chinh phd M déng
clra”

Néu chinh phG M{ déng clra trong thei gian dai, Fed c6 thé sé&
khéng nhén duorc sé liéu viéc lam va lam phat thang 9

EU chuan bj 4p thué manh tay l&n thép Trung Quéc véi mic 25-50%
Ong Trump sé ap thué véi xe tai va do ndi that tir 1/10, muc thué dao
dong 25 - 50%

Ong Trump sé ap thué 100% véi duoc pham tir ngay 1/10, co diéu kién
dé g& bo thué quan

S8 dorn xin tror cap that nghiép cia M{ vao tuan trudc thap hon han
du bdo, phan ndo xoa dju ndi lo cla gidi chirc Fed vé thj truong lao
dong

Xuat khau cta chau Au sang thi trwérng M dang d6i mét véi nhitng
thach thirc lén do tdc ddng cla thué quan mdi tir chinh quyén Téng
théng Donald Trump va su tdng gid cla dong euro...

Nha Trang da khdi dong cac cudc diéu tra an ninh qudc gia ddi voi
viéc nhap khau robot, may maéc coéng nghiép va thiét bi y té. Bdng thai
nay co thé mé& dudng cho cac mic thué quan méi va lam tang chi phi
cho nguoi tiéu dung, bénh vién va nha san xuat

ASEAN sé& hop cu6i thang 10 dé ban vé thué M{, danh gia tac dong va
duy tri hgp tac thuong mai da phuong dua trén WTO

Gia dau gidm 3% sau khi khu vuc Kurdistan clia Iraq néi lai hoat déng
xudt khdu dau thd théng qua Thé Nhi Ky va do OPEC+ lén ké hoach
tang san luong

Linh vwe xuat khau ca Qudc van hoat dong khdng ngirng nghif trong
thoi gian M{j &p thué quan cao ngat ngudng lén hang hod nudc nay

M{ da c6ng bd g dinh hd tro tai chinh cho Argentina nham gitp nudéc
nay vuot qua cudc khiing hodng kinh té dang dién ra...

Trung Quéc d3 cat gidm muc tiéu tdng trudng san luong d6i véi cac
kim loai mau chd chét trong giai doan ndm 2025 va 2026, nhan manh
su chuyén dich chinh sach tir mé rong san lugng sang nang cao hiéu
qua va bén vitng

Trung Quéc da chinh thirc m& mot cudc diéu tra vé ké hoach thué
quan ma Mexico du dinh &p dung d6i v&i hang héa nhap khau tir chau
A, bao gdm ca hang hda tir Trung Quéc...

Bong yén dang mat gia manh so v&i nhiéu loai tién té trong bdi cdnh
lai sudt thuc am, bat 6n chinh tri va giao dich chénh léch l&i suét
(carry-trade) duong nhu da quay tré lai.

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

NHNN bom rong hon 29,300 tg déng trong tuan tir 22-26/9, 1&i suat
lién ngan hang tang nhe

NHNN: Du kién cap han mirc xuét, nhap vang trude 15/12 hang ndm

Fed b&t dau chu ky gidm l&i suat, du dia diéu hanh cla NHNN duoc
nai réng

Ky hop cudi cling clia nhiém ky, Qudc hoi sé& [am cdng tac nhan su

Bd Xay dwng dé xuat lap Trung tdm dinh gid, giao dich bat déng san
online

Sau ndm 2030: Chuyén toan bd chuyén bay quéc té sang san bay
Long Thanh

Chuan héa tin dung xanh Viét Nam — dét pha tir Quyét dinh 21

NHNN nang quy md chuong trinh tin dung néng, [am, thdy san lén
185,000 tg déng

Nhém ngan hang déi mat ap luc vé von khi &p dung Thong tu 14

Chu tich nwéc kéu goi doanh nghiép Hoa Ky ndm bét thoi co, dau tu
l&n hon tai Viét Nam

Phé Thi twéng: S& tao diéu kién thuan loi nhat dé Viét Nam tré
thanh ngoi nha thi hai ctia NVIDIA

B6 Cong Thwong ra cong dién thic day san xuat, xuat khau va én
dinh thj trudng gao

Dw thdo Luat Xay dwng stra ddi: Bai bd nhiéu thd tuc, ddy manh
phan quyén cho dia phuong

Chinh phl ban hanh Nghi dinh s 254/2025/NB-CP quy dinh vé quén
1y, thanh todn va quyét todn cac du &n st dung vén dau tu cong

Ké hoach trién khai thi hanh Luat Quan L va dau tu vén nha nudec tai
doanh nghiép

Chuyén bay dau tién ha canh thanh cdng xudng dudng béng san bay
Long Thanh

186 chuyén bay bj anh hudng bdi con béo s6 10

Ngoai trwéng Mij: Tong théng Trump xem Viét Nam & d6i tac wu tién
tai khu vuc

B6 Tw phap dé xuat ndng murc tién dat trudce tir t6i da 20% lén 50%
gid khéi diém, dong thoi bd sung ché tai manh dé x& 1y tinh trang
“th&i gid, bd coc” dang lam méo md thj trudng bat dong san

TP.HCM: Du kién thém 74 khu dat thuc hién éan nha & thuong mai

UAE sén sang chia sé kinh nghiém, ho tro Viét Nam x4y dung trung
tdm tai chinh quéc té

Viét Nam tang mua thép HRC Indonesia khi thép Trung Quéc bi diéu
tra

IBK Han Quéc muén thanh [Ap ngan hang 100% vén nudc ngoai tai
Viét Nam

Nguén: HDS téng hop 14
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I Tin Doanh nghiép trong tuan qua

HDBank du kién ban toan bd s6 cé phiéu qu dang ndm gilt hon 15
triéu c6 phiéu, theo phuong thirc khdp lénh va/hodc thda thuan tir
ngay 2/10 dén 29/10

Vietcombank ché6t 6/10 & ngay dang ky cubi cung dé thuc hién
quyén nhan c6 tic tién mat tg (& 4.5%

ABB théng bao nghi quyét HBQT théng qua phuong &n phat hanh
TPDN riéng & tdng von cap 2 nam 2025. Téng khéi lwvong chao ban (&
4,000 tj déng

NKG gop thém hon 620 tg déng dé tang vén diéu & cho cong ty con
& Coéng ty TNHH T6n Nam Kim Phu Mg [én mic 2,700 tg déng

BAF bat tay Muyuan dau tu 12,000 t§ déng cho chdn nudi heo nha
cao tang tai Ty Ninh

PV Power thu gan 2,500 t{ dong thang 8, s& phat dién Nhon Trach 3
trong thang 11. Nhon Trach 3&4 sé& ghi nhan doanh thu tir dadu ndm toi

VPBank$S cong bd chao ban l&An dau ra cong chung (IPO) chinh thirc
33,900 dbéng/cp, tuong tng dinh gid khodng 2.4 tJ USD. VPBankS
gop 11% von l&p san giao dich tai sdn ma héa CTCP San Giao dich Tai
sdn ma hda Viét Nam Thinh Vuong (CAEX) von diéu & 25 t( dong

Sun PhuQuoc Airways chinh thirc duoc cdp AOC, ATO, sdn sang khai
thac bay thuong mai

PVI ch6t danh sach c6 déng dé tra c6 tic ndm 2024 bang tién mét vai
tg (& 31.5% ménh gid, ngay giao dich khdng hudng quyén la 01/10

Chirng khoan HD (HDS) du kién chao ban c6 phiéu cho c6 déng hién
hitu dé huy d6ng téi da 7,307 tJ déng, trong dé modt phan dang ké sé
dung dé tham gia linh vuc tai san sé

HPG: Thang 8, lugng tiéu thu HRC clia Hoa Phat tang truédng 66% so
v&i cung ky trong khi lugng thép xay dung sut 16%

Vietnam Airlines va Singapore Airlines trién khai hop tac lién danh.
Vietnam Airlines sép ban 49% von tai cdng ty nhién liéu hang khong
Skypec

Vingroup phat hanh 2,500 tJ dbéng trdi phiéu, l&p cong ty con
VinDynamics

GTA thong qua udc két qud kinh doanh 9 thang dau ndm 2025 Vi
téng doanh thu hon 197 t( déng va &i trudc thué 5.5 tg déng, lan luot
gidm 7% va 27% so v&i cung ky nam trudc

UBND TP Hai Phong phdi hop Tap doan Vingroup khéi cong du 4n ha
tang Khu cdng nghiép Tan Trao va Nha may nhiét dién khi LNG Hai
Phong, téng von dau tu hon 182,000 tj déng

SSI chao ban cd phiéu tédng vén lén gan 25,000 tJ, nhu cdu margin
tang thém 30-40% van “can” dugc

DIG két qud 9 thang 2025, téng doanh thu 1,896 t( déng, loi nhuan
trude thué 209 tg dong, thuc hién lan luot 54% va 29% ké hoach ndm
SNZ: Théng bao ngay 08/10 sé& la thoi diém chét danh sach ¢ déng,
moi c6 phiéu duoc nhan 1,300 déng, twong tng tg & 13% vén diéu &

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -
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CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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