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~ JJ TiEu DIEM cHiNH HD securities

< VN-Index déng ctra tuan 37.2025 tai 1,667.3 diém, tidng nhe +0.29 diém (-0.02%) so vé&i tuan trwéc dé. Thi truong gidm manh
vao phién thi 2 (-2.55%) tiép ndi v&i da gidm cudi tuén trude véi thanh khodn & mirc cao (53.24 nghin tg déng) thing méc MA20,
nhung sau do tang 4 phién lién tiép vdi thanh khodn rat thap chi giao dong tlr 28-34 nghin tg déng. Gia tri giao dich thj truong tiép
tuc & mic day 2 thang, gia tri giao dich trung binh tuan chi dat 37,179 nghin t{ déng, gidm -11.9% so v&i tuan trudc, gidm -23.5%
so v&i trung binh 5 tuén.

% Xét theo nhém nganh, dong tién tiép tuc trong da suy gidm, hau hét la cdc nhém von héa l&n dan dit nhw Ngan hang,
Chirng khoan, Xay dwng va Thép. Trong dd, nhém Ching khoén chiu 8p luc diéu chinh manh nhat. Dong tién dang c6 xu hudng
dich chuyén sang cac nhém nganh Ban &, Thiy san, Thuc phadm giup chi sd gid cdc nhém nay céi thién.

< Xét theo quy md vén héa, dong tién tiép tuc suy gidm & ca 3 nhém vén héa lén (VN30), vira (VNMID) va nhé (VNSML). Trong
do, lan luot sut gidm thanh khodn VN30 (-8.4%), VNMID (-11.8%), VNSML (-14.2%) so v&i tuén trude. T trong dong tién nhém VN30
tédng tr 52.8% lén mirc 53.8%, nhdm VNMID gidm tlr 40.8% xubng 41.1% va nhom VNSML gidm tir 6.4% xubng con 6.1%. Vé bién
ddng gid, nhdm VN30 t&ng diém vuot troi +1.08% WoW, trong khi nhdm VNMID -1.44% WoW va nhém VNSML -1.12% WoW.

< Nhém nha dau tw Nwé'c ngoai ban rong 5,083 tJ dong. Nguoc lai, nhom nha dau tu T6 chic trong nudc mua rong 4,334 tg déng
va C4 nhan mua rong 493 t{ dong va Tu doanh mua rong 256 tg dong.

< Nhan dinh: VN-Index két tuan trudc tai 1,667 diém véi thanh khodn gidm xudng mirc thap nhét trong 2 thang, phan anh tadm Ly than
trong lan rdng. Sau nhip thing MA20, chi s6 héi phuc nhung chii yéu nhé céc nhip kéo cudi phién, thiéu su xac nhén tir dong tién,
trong khi khéi ngoai tiép tuc ban rong manh & nhdm Ching khoén, Ngan hang va Bat ddng san. Trong tuan tdi, thi trudng nhiéu
kha ndng duy tri trang thai tich Lty trong vung 1,640-1,680 diém va sé& tiép tuc gdp thl thach trudc méc 1,700 diém khi thanh
khodn chua coé dau hiéu cai thién, chi s6 cod thé quay lai test ving 1,640 diém trudc khi tim diém can bang mai. Vi vay, nha dau tu
nén chot i dan khi chi sd tién sat moc 1,700 diém, ha t trong c6 phiéu vé muc trung binh thap. Bén canh dd, thi truéng tuan nay
sé& chiu dnh hudng tir céc thdng tin quan trong nhu: (1) Tién trinh ndng hang thij truorng, (2) Tudn ddo han phai sinh, va (3) Cudc hop
quyét dinh (&i suat cla Fed (17-18/9).
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I Dién bién chi sé chirng khoan thé gi&i

Chi s6 thi trwerng thé gici

HD securities™

PAU TU THONG MINH

Quan trong

Lich sw kién cong b6 théng tin tuan 38.2025

Dow Jones 45,834.2 0.7% 2.0% 7.7% 10.1% {l,‘ ,“{);'a' Trung Quée: Doanh S6 Ban Lé Thang 8

S&P 500 6,584.3 1.4% 21% 12.0% 16.9%

Nasdag 22,1411 1.6% 2 4% 14.7% 25.9% EU: Can Can Mau Dich Thang 7

Europe 5,390.7 0.5% 1% 10.1% 1.7% )

Japanese 44,768.1 2.6% 3.2% 12.2% 22.4% ;rg/t:)ga g: Doanh S6 Ban Lé Thang 8

Korea 3,406.1 5.8% 56%  420%  323%

China 3,860.7 1.0% 45%  153%  42.9% : Sén Luong Cong Nghiép Thang 7

HongKong 26,457.0 3.3% 48%  32.0% 51.9% .

Taiwan 25,474.6 3.8% 47%  106%  16.6% ;r7h /L;; - E Mg: FOMC Quyet Binh Lai Suat

India 25,114.0 1.4% 2.0% 6.2% 11% ,

Indonesia 7,905.2 11% 06%  109% 0.5% + Chi S6 Gia Tieu Dung (CPI) Thang 8

Thailand 1,293.6 2.2% 2.7% 7.6% 9.9% N

VietNam 1,667.3 0.0% 3.7% 31.6% 32.7% Igz)gam E Mg: D€ Nghi Tre Cap That Nghiép Lan Bau
Hang héa Viét Nam: Bao han phai sinh

Brent Oil (USD/bbl) 67.3 1.9% 21% 9.9% 7.6%

WTI Oil (USD/bbl) 63.0 12% 03%  -11.6% 8.7% Thiv Sau

Gold (USD/ounce) 3,679.5 0.0% 88%  393%  423% 19/09 BU: Eurozone hop bo trucng tai chinh
Yield Trai phiéu Chinh pht M

US 1Y (%F; e 37 0.9% 6%  -11.6% 77% @  Nhat Ban: BoJ Quyét Dinh Lai Sudt

U.S 10V (%) 41 0.8% 57%  -10.8% 12.8%

Nguén: HDS Research
(*) D& liéu duoc cép nhat vao ngay 15/09/2025 3
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l VN-Index di ngang trong tuan trwéc, thanh khoan thap nhat trong vong 2 thang HDSecurItles i

B Thanh khoan san HOSE

. . » Chi s6 Ty VND
* VN-Index déng cilra tuan 37.2025 tai 1,667.3 diém, tidng nhe +0.29 diém (- 1800 90,000
0.02%) so vé&i tuan trwéc dé. Thi trudng gidm manh vao phién thir 2 (-2.55%) 1600 80,000
e an s oo oo A N P N ’ 70,000
tiép ndi v&i da giam cubi tuan trudc voi thanh khoan & murc cao (53.24 nghin ty 1,400 60,000
déng) thiing méc MA20, nhung sau do tdng 4 phién lién tiép véi thanh khodn 1200 50,000
rat thap chi giao déng tir 28-34 nghin t dong. 1000 38:888
+ Gia tri giao dich thi trwérng tiép tuc & mirc day 2 thang, gia tri giao dich o || ““h““ mh “m “m “l‘ |‘m ||N “m \I‘I\ ‘|||| m“ |“|| \I\‘l “" M |‘|I| ‘||‘| ||“| ||\|\ ‘|”| M“ “m “N N“ m" “m m ‘I“‘H H “ N“ “H ““‘ “m “M ““ “N “‘“ H H H %j'ggg
trung binh tuan chi dat 37,179 nghin tJ déng, gidm -11.9% so vd&i tuan trudec, 600 0
gidm -23.5% so v&i trung binh 5 tuan. Cb\q’b‘ 0\(7} \\\q’b‘ \q/\q") 0\\(’io q/\qu (b\qf? b\qjo @\(ﬁo QD\({’/3 /\\(f’o Q)\(ﬁo g\(ﬁo
'Q/\Q '{1/\\ Q) '{l/\ 'Q/\ '\(2/\0 ,{I,\O '{7/\0 '{7/\0 ,{L\O '{b\o {L\Q ,{]/\0

+ Xét theo nhém nganh, dong tién tiép tuc trong da suy gidm, hau hét la cac
nhdm vén hda lén dan d&t nhu Ngan hang, Ching khoan, Xay dung va Thép. W T5ng GT (t§ VND) —VN-Index
Trong dé, nhom Chirng khoén chiu ép luc diéu chinh manh nhéat. Dong tién

) ) . ) ’ ) R, I Ty trong cdc nhém von hoéa
dang co xu hudng dich chuyén sang cac nhdm nganh Ban le, Thuy san, Thuc

2 " © @& oa 4 g 8 B8 nmgR 100%
pham giup chi s6 gia cac nhdm nay cai thién. 90%
. . . o s s . e 80%
+ Xét theo quy m6 von hdéa, dong tién tiép tuc suy giam & ca 3 nhom von hoa 700/2
l&n, vira va nhd. Trong do, lAn lvot 3 nhdm sut gidm thanh khodn VN30 (- 60%
. Q 0,
8.4%), VNMID (-11.8%), VNSML (-14.2%) so véi tudn trude. T( trong dong tién P
nhom VN30 tang tir 52.8% l&én mic 53.8%, nhdm VNMID gidm tir 40.8% xuéng 30%
41.1% va nhém VNSML giadm tlr 6.4% xubng con 6.1%. P
- V& bién dong gid, nhom VN30 tang diém vuot troi +1.08% WoW, trong khi 2 e e e e o o oo oo e o«
, 0 \ , 0 . . \ v v VPR A A R A
nhom VNMID -1.44% WoW va nhém VNSML -1.12% WoW di nguoc thj truong. & \,\Q QN N \0\ 3 & > & L@@
M A M M O O OO

m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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I Khoi ngoai tiép tuc ban rong, nhom VIN van la diem twa gilr thi trwo'ng di ngang HDSECUI‘ItIES

PAU TU THONG MINH

Ma  Giddéngclra(D) % thay ddigid1tuan P/E co ban

. . A e e 1 vIC 137,800 10.2% 39.5
* Bo rong cua,thi tr:u'o'ng tieu cuc khi,so co phiéu do ap dao so v&i s6 co phiéeu 2 VHM 105,500 5.5% 151
xanh (142 c6 phiéu tang trén 252 cd phiéu gidm). Trong do, Nhém VN30 ngoai 3 MWG 79,000 5.3% 23.9
trlr nhdm VIN (VIC +10.2% WoW va VHM +5.5% WoW) déng thun vai thi trudng thi 4 HPG 30,000 4.2% 17.1
chi c6 10 c6 phiéu t&ng trén 20 c6 phi€u gidm trong tuan. o VNM 63,200 3.8% 154
. . 6 MSN 86,000 3.6% 46.2
* Nhém nha dau tw Ca nhédn mua réong 493 tg dong. Trong do, mua rong nhom Tai 7 SSl 41,900 3.5% 26.6
nguyén co ban. Top mua rong gém coé céc c6 phiéu: HPG, MBB, VIC, TCB, BAF, MWG. 8 vJC 146,000 2.8% 42.6
i . 9 VRE 30,750 15% 15.9
* Nhém nha dau tw Nwéc ngoai ban rong 5,083 tg dong. Top ban rong la nhém 10 CTG 50,400 0.2% 9.0
Dich vu tai chinh. Top ban rong khdp [énh clia nudc ngoai gdbm cac ma: HPG, MWG, gl DGC 97,500 -0.4% 1.9
MBB, SSI, NVL, VCB, VND. 12 LPB 44,100 -0.8% 13.3
‘ ‘ o 13 sTB 55,400 -11% 9.0
+ Nhém Tw doanh mua rong 256 tg déng. Top mua rong gém co cac co phiéu nhdm 14 BCM 66,900 -1.2% 19.1
Hang & Dich vu céng nghiép va Dich vu tai chinh. Top mua rong gém céc cé phiéu: 15 SAB 46,650 -1.4% 14.7
GEX, FUEMAV30, SHB, VIB, ETVFVN30, DBC, CTG. B Cul Z2LESD mlosil 2]
17 FPT 101,600 -1.7% 20.0
* Nhém nha dau tw Té chirc trong nwéc mua rong 4,334 tg dong. Top mua rong 18 GAS 62,500 -2.0% 12.5
gbm céc c6 phiéu nhém Ngan hang véi Top mua rong gém céac ¢ phiéu: MWG, VIX, 18 TCB 38,600 -2.3% 12.8
HPG, ACB, VND, SSI, NVL, STB. 0 BID 20,3950 At N
’ ‘ T 21 HDB 31,500 -2.5% 77
+ Cac Qu{ dau tw tiép tuc rat rong 995 tJ dong tuan sau lé. Trong do cac quy dau 22 SHB 17,550 -2.5% 7.4
tu ngoai ban rong 409 tg déng ,chl yéu tir quf Fubon VietjNam ETF khi chi riéng 23 vCB 65,800 -2.5% 15.9

2 A A ~ \ 7 7 7 \ PN oA 2 - 0
quy nay da rut rong 349.4 ty dong, day cling la thang thu 2 ban rong lién tiép cua el a2 S0 /000 2k 2l
§ Dai Loan nay vai Top céc c6 phiéu ban rong gom cé HPG, SSI, SHB, VIC, VHM °> MBS 26,500 2% 57
quy wal Loan hay p cac co phl ng g » 99 NS, Vi, VI 26 ACB 26,300 -3.1% 8.0
Cac qug ndi ban rong 586 ty dbng, tap chung ¢ qug VFM VN30 ETF (rut rong 226.8 27 VIB 21250 -4.5% 9.6
tg dong) va quj MAFM VN30 ETF ( rut rong 203 tg déng). 28 TPB 19,500 -5.3% 8.1
29 VPB 31,600 -5.7% 14.4
30 SSB 19,650 -6.4% 8.1

Nguén: FiinX, HDS Research 5



I Hau hét cac nhdm nganh déu suy giam vé thanh khoan

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN

18/07 25/07 08/08 15/08 22/08 29/08 05/09

22.82% 24.04%

Ngéan hang 25.41% 26.10% 26.23%

Dich vy tai chinh 19.98% 20.17% 20.47% 19.15% 18.60%

Bat dong san 15.81% 15.89% 15.28% 16.69% 17.11%

5.91%

Tai nguyén Co’ ban 850%  6.15%

Thyc pham va dé uéng 5.76% 611%  6.72%
Xay dwng va Vat liéu 6.27% 6.07% 6.28% 5.71%
Hang & Dich vu Céng nghiép 5.69%
Bén L& 2.45%
Co6ng nghé Thong tin
DA&u khi

Héa chat

Du lich va Giai tri 0.86%
Bién, nwéc & xdng dau khi dot 1.29%
O t6 va phu tung 0.71%
Hang ca nhan & Gia dung 0.60%
Bao hiém 0.20%
Y té 0.15%
Truyén théng

Vién théng

24.06%
21.15%
15.07%

0.17%

0.13%

-2.8%
-2.4%
3.9%
2.3%
0.7%
0.4%
-1.8%
3.7%
-1.6%
-0.6%
-1.1%
3.5%
-0.9%
-1.4%
-0.4%
-1.3%
0.6%
-0.5%
-5.0%

-4.5%
-6.5%
2.5%
7.1%
1.3%
1.9%
-2.3%
1.2%
0.1%
1.9%
0.4%
3.0%
0.2%
4.9%
1.3%
-2.1%
1.6%
7.3%
-3.4%

1THANG
4.4%
5.2%
9.1%
2.4%
1.7%
-0.3%
-6.7%
3.2%
-5.1%
4.7%
-7.8%
2.7%
-2.5%
-0.4%
-1.5%
4.8%
1.1%
-2.6%
-10.6%

TANG/GIAM CHi SO

3 THANG
29.6%
51.0%
38.7%
22.7%

9.4%
17.4%
6.0%
16.4%
1.1%
25.9%
7.1%
8.4%
5.5%
24.8%
6.9%
14.7%
3.3%
12.7%
-3.9%

6 THANG
22.2%
40.5%
71.3%
12.8%

3.8%
11.4%
0.6%
18.0%
-12.0%
9.8%
-4.7%
20.8%
3.8%
20.4%
-4.9%
4.2%
11%
30.3%
-8.3%

HDSecurities"

PAU TU THONG MINH

333% 38.8%
51.5%  50.8%
89.2%  85.6%
30.7%  38.7%
2.6% 4.7%
19.9%  22.9%
8.0% 17.3%
21.4% 14.4%
-19.7% -8.8%
13.4% 3.0%
-2.0% -4.7%
22.2%  34.8%
6.2% 0.4%
25.3% 16.9%
-6.4% -4.7%
13.4% 31.8%
4.6% 5.6%
36.8% 14.3%
-16.7% 14.4%

32.1%
53.6%
90.5%
28.8%
-0.8%

17.1%
1.9%
19.6%
-20.8%

12.0%

-0.3%

17.9%

5.4%
23.0%
-7.1%
10.6%
4.0%
36.4%
-18.0%

Nguén: FiinX, HDS Research 6
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I To chire trong nwéc tang mua rong trong khi Khoi ngoai van duy tri da ban rong HDSecurItles 3

PAU TU THONG MINH

B Phan Loai Nha dau tw B T6ng gia tri mua ban NBT c4 nhan trén HOSE
T VND Chi s& Tg VND
20,000 1,700 160,000
15,000 1,650 140,000
10,000
— B 100 120,000
5000 I 100,000
| || - || ’
o = 1,550
|| 80,000
-5,000 1500
10,000 : 60,000
15,000 1,450 40,000
-20,000 1,400 20,000
29 30 31 32 33 34 35 36 37 0
N , , - c , 25 26 27 28 29 30 31 32 33 34 35 36 37
N Ca nhan trong nudc M Nudc ngoai T6 chuc trong nudc
= Ty doanh —— VN-Index B T6ng GT mua m T6ng GT ban
l Top C6 phiéu 3nh hwéng dén chi sd VN-Index I Top 10 c6 phiéu cé GTGD lé&'n nhat
Poéng gép chi s6 Ty VND
120 14,000

VIC VHM HVN VJC MWG  VCB VPB BID MBB ACB

10.0

8.0 12,000
6.0 10,000
40

ot I 8,000
0.0 H = 0 6,000
2.0 I I l 4,000
-4.0

50 2,000
-8.0 0

HPG SSI  SHB  VIX VPB TCB MSN MBB FPT  MWG

Nguén: FiinX, HDS Research 7/



. ~ P ii W
I Nhém von hod lén dan dat thi trwérng chung HDSecurltles i

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién déng chi s8 nganh (% thay dai)
2,900
Cdng nghé Thong tin |
2,400 Dich vu tai chinh
1,900 Béat déng san |
Bao hiém |
1,400
Ngén hang |
900 .A . y A ; ax
|
“ 9 < < < 1 b b o o o oo o oo Bién, nudc & xang dau khi dot
A Q\] A Q\] [Q\] Al [V Al [Q\] Al [QV) Al [QV) QN [QV) Al A Al
N ~N ~ ~ ~ ~N ~N ~N N ~ ~ N N ~N ~ ~ N ~ . X PN
® O £ £ ¥ 5 g o 0o o I W w O ~x 0 0 O Vién thong
O T § X © 2 Q2 0o 9 0 o o © © 9 o o o
S =58 2 33§ IS 3dd 3909 = g a d Du lich va Giai tri I
Q - o c ¥ 5 g @ g 2 9 = 5 g o u lich va Giai tri
—VN30 —VNMID ——VNSML Truyén théng I
; Ban & ]
B Gi tri giao dich theo nhém vén héa s
e
Ty VND
45,000 Hang ca nhan & Gia dung I
40,000 P
35,000 Thyc pham va do udng I
30,000 Aa .
25,000 O t6 va phu tung [
20,000 Hang & Dich vu Cong nghié I
15.000 g I - g nghigp
10,000 Xay dung va VAt liéu I
5,000
0 Tai nguyén Co ban I
4 ¥ ¥ ¥ ¥ ¥ Y 0NN WM W W W W W LW
NN NN NN NN NN NN NN NN NN NN , A.
NN OSSN SN N N N N NN NN SN N NS NSNS Hda chat |
® ¥ @ © £ £ d g g d ® 0 F W W O~ & 0 D
ceoS 53555888 gce8eg8898cc0o09
O O 0o = 0 xN @ 0O ¥ 9K 0 ® 00 0 0 & = & Dau khi ]
O ® « © N - O N - 0O ® « O N =
——VN30 ——VNMID ——VNSML -6% -4% -2% 0% 2% 4%

Nguén: FiinX, HDS Research &
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Khdi ngoai ban rong chd yéu nhém Chirng khoan, Bat déng san, Ngan hang va Thép HDSecurItles F

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tg VNB) I Giao dich NBT nwéc ngoai (theo tuan)
T4 VND Ty VD
An (& |
Ban le 10,000 0
Bao hiém | -10,000
o 5,000 -20,000
Bat dong sén ] . -30,000
Cbéng nghé Thoéng tin ] -40,000
-50,000
R , -5,000 ’
D&u khi [ | -60,000
Dich vu tai chinh ] 10,000 -70,000
‘ , -80,000
Bién, nudc & xang dau khi dot [ | -15.000 -90.000
Du lich va Gidi tri - 24 25 26 27 28 29 30 31 32 33 34 35 36 37
Hang & Dich vu Céng nghiép - mmm Tong GT rong — L0y ké tu dau nam
Hang ca nhan & Gia dung | I Top c6 phiéu mua ban rong
Hoa chat [ | Tg VND
Ngan hang ] 400
O t6 va phu tung I 200 I l .
.. R ) 0 . [ |
Tai nguyén Co ban |
2 s oaA -200
Thuc phdm va db udng I
Truyén théng I 400
A VPR -600
Xay dung va Vat liéu |
: -800
Y té |
-1,000
-1,500 -1,000 -500 0 500 VNM VPB GEX HDG CTG HPG MWG MBB SSI MSB

Nguén: FiinX, HDS Research 9
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Tw doanh mua rong manh nhém Hang & Dich vu cong nghiép HDSBCUI’ItIES

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)
, T VND Ty VND
Y té
4,000 0
Xay dung va Vat liéu [ 3,000 1000
Truyén théng 2,000 5000
Thuc pham va dé uéng [ | 1,000
0 —-— —_— . —-— -3,000
Tai nguyén Co ban [ | . )
A 000 4,000
O t6 va phu tung | 2000 -5000
Ngén hang | -3,000 -6,000
Hoa chat . 28 29 30 31 32 33 34 35 36 37
’ N ~ N o n ~ o
Hang ca nhan & Gia dung | N TOng GT rong —— L0y ké tur dau nam
Hang & Dich vy Céng nghiép | 2w L,
I Top co phiéu mua ban rong
Du lich va Giai tri [ | T3 VND
Dién, nudc & xdng dau khi dot | 700
600
Dich vu tai chinh I 500
‘ 400
Dau khi [ 300
Co hé Thong ti | 200
6ng nghé Théng tin 100
~ A > 0 . . . -
Bat dong san I 100 I . | L .
B&o hiém -200
-300
Ban (& [ | e < N \ QO + O Q Q O
SO O
-200 0 200 400 600 Q\gé‘\ &

Nguén: FiinX, HDS Research 10



> . . . o N
I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES :

PAU TU THONG MINH

VES Von hod (tg VND) GidCP ThayddiGiaTW KLGDTB3M GTGD TB3M (t VND) Gia thap nhat 52 tudn  Gia cao nhat 52 tudn PB Xu hwéng
1 VHM 433,332 105,500 5.5% 5,471,267 487.3 37,750 105,900 150 20 Tich cuc
2 HPG 230,264 30,000 4.2% 67,406,361 1,819.2 21,300 29,850 73 19 Tich cuc
3 MWG 116,798 79,000 5.3% 10,840,343 755.5 46,250 78,800 241 40 Tich cuc
4 VND 36,383 23,900 -4.4% 39,040,683 844.4 11,250 26,800 247 19 Tich cuc
5 GMD 29,077 69,200 4.1% 3,630,433 220.1 42,200 79,000 193 25 Tich cuc
6 DIG 15,870 24,550 -3.3% 27,264,752 590.2 14,200 25400 1189 21 Tich cuc
7 PVD 13,286 23,900 5.5% 9,914,975 214.3 16,650 28,050 167 08 Tich cuc
8 HSG 12,730 20,500 1.2% 12,079,596 225.7 12,500 21,350 27.6 11 Tich cuc
9 DGW 9,906 45,200 4.9% 3,474,497 153.6 28,750 61600 205 32 Tich cuc
10 ACB 135,094 26,300 -3.1% 19,002,284 4717 20,950 29,450 80 16
n ci 14,936 23,900 3.0% 29,995,773 578.2 10,500 26,200 2994 18
12 HT1 6,964 18,250 6.7% 1,140,057 17.5 9,300 18,400 511 15
13  VPB 250,712 31,600 -5.7% 50,888,447 1,349.8 15,950 38,650 144 17 Tiéu cuc
14 LPB 131,739 44,100 -0.8% 3,924,940 147.8 30,200 48,400 134 33 Tiéu cuc
15 ssB 55,904 19,650 -6.4% 5,613,064 10.7 15,050 23,100 82 14 Tiéu cuc
16 PLX 45233 35,600 -2.7% 2,567,088 96.4 30,950 46,000 215 18 Tiéu cuc
17 KDH 39,053 34,800 -1.8% 6,085,425 196.8 24,250 39,350 487 22 Tiéu cuc
18  POW 36,182 15,450 -4.3% 15,690,755 232.6 9,930 16,750 24.6 11 Tiéu cuc
19 VCl 32,011 44,300 -3.7% 14,069,719 603.4 31,500 48250 330 26 Tiéu cuc
20  SBT 19,671 24,150 -1.4% 1,828,263 413 11,700 25,000 236 19 Tiéu cuc
21 PC1 9,585 26,800 -0.4% 6,224,759 163.7 18,450 31,300 228 17 Tiéu cuc
22 CMG 8,586 40,550 -0.9% 1,821,343 749 28,850 58,800 240 29 Tiéu cuc
23 PVT 8,506 18,100 -1.4% 4,289,077 81.1 17,700 29,300 7.9 11 Tiéu cuc
24  CTS 8,476 39,850 -3.3% 3,587,113 133.2 25,400 44,850 218 34 Tiéu cuc
25  PPC 3495 10,900 -0.5% 813,526 9.1 10,550 12,900 149 08 Tiéu cuc

Ngudn: HDS Research 11



I Thi trwerng van gap thi thach trwé'c moc 1,700 trong tuan nay va can tich Ly thém

HD securities”

PAU TU THONG MINH

* VN-Index di ngang & vung 1,667 diém, thi trwe'ng da cé dau hiéu
chitng lai ké tir k nghi l& 2/9 vé&i xu hwéng thanh khodn ngay
cang sut gidm. Vé mat k{j thuét, thi truorng sau khi thiing MA20 (vao
phién ngay 8/9) da hoi phuc tré lai nhung thanh khoén duy tri & mic
th&p va céc nhip phuc héi dién ra vao cudi phién cho thAy mang tinh
k{ thuat nhiéu hon va dang thiéu hut vé dong tién, cho thay tam LY
nha dau tu dang than trong. Thi trudng trong tuén tdi sé duy tri trang
thai tich Ly véi céc phién tdng diém/ gidm diém dan xen va kha nang
thi trudng van gdp thr thach trudc méc 1,700 diém khi thanh khodn
trung binh du bao van & mic thap dudi 40 nghin tg ddng va VN-Index
co thé quay lai test vung 1,640 diém trudc khi tim diém can bang mai.

+ Kich ban

» Co sé: VN-Index dao ddng tich liy trong ving 1,640-1,680 diém,
ch& tin hiéu dong tién.

= Tich cwe: Chi s6 vuot lai 1,700 diém néu khéi ngoai gidm ban rong
va thanh khodn cai thién trén 40 nghin tJ dong.

= Tiéu cwe: Thing méc 1,640, LUi vé& vung ho trg tAm Ly 1,600 diém.

Chisd VNINDEX-1D =
Volume - Khdi lrong -1.0068
(MA20dose0 @ @ X oo
MA 50 close 0 1564.28

MA 100 close 0 1437.40

01662.02 H1670.62 L1653.79 C1667.26 +9.51 (+0.57%)
| | 00.00
"‘ B 1667.26
;v‘ l ; |‘!l
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« Nhan dinh: VN-Index két tuan trudc tai 1,667 diém véi thanh khodn gidm xuéng murc thap nhat trong 2 thang, phan anh tdm 1y than trong lan réng. Sau nhip

thliing MA20, chi s6 héi phuc nhung chl yéu nher cac nhip kéo cudi phién, thiéu su xac nhan tir dong tién, trong khi khoi ngoai tiép tuc ban rong manh & nhom

Chirng khodn, Ngan hang va Bat ddng san. Trong tuan téi, thi truéng nhiéu kha nang duy tri trang thai tich liy trong ving 1,640-1,680 diém va sé tiép tuc gdp

thir thach trudc méc 1,700 diém khi thanh khodn chua cé dau hiéu cai thién, chi s6 cé thé quay lai test ving 1,640 diém trudc khi tim diém can béng mai. Vi

vay, nha dau tu nén chét Lo dan khi chi s6 tién sat méc 1,700 diém, ha tg trong c6 phiéu vé muc trung binh thap. Bén canh do, thj trueng tudn nay sé chiu dnh
hudng tir céc théng tin quan trong nhu: (1) Tién trinh ndng hang thi trudng, (2) Tuan ddo han phai sinh, va (3) Cudc hop quyét dinh &i suat cta Fed (17-18/9).
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I Tin Qudc Té trong tuan qua

M6t s6 quan chirc Fed van ngan ngai ha &i suat vao thang 9 do lo so
lam phat

Standard Chartered du doan Fed s& gidm &i sudt 50 bps vao tuan
sau

Ong Donald Trump hdy bd mién trir "de minimis", lvong buu pham dén
M{ l&p tire lao déc 80%

Thué quan khién xuat khau cla Trung Quéc cham day, luong hang
sang M{ lao déc 33%, tuyén tir Trung Quéc sang M{ gidm 68% so Vo
dinh thang 6

Téng thdng Trump kY sic lénh mién trlr thué quan cho mot s6 qudc
gia da dat thoa thuan

Ong Trump dé xust ap thué quan méi véi Trung Quéc va An D6 dé gay
ap luc lén Nga

Nha Trang tim cach duy tri thué quan néu gép bat loi do phan quyét
cla toa an

Cu séc cho thi trwerng lao déng Mi{: S6 liéu bi diéu chinh gidm
911,000 viéc lam

CPI M{j tdng 2.9% trong thang 8, don xin tro cip that nghiép téng
vot

Chi s6 gia san xuat (PPI) cGa M{ b4t ng® gidm nhe trong thang 8, tao
thém khong gian cho Fed thuc hién dot cat gidm l&i suat

M{ - Trung dam phan thuong mai tai Tay Ban Nha, ing dung TikTok
vao tdm ngdm

Doanh thu tir thué quan clia Mg dat k{ luc gan 30 tJ USD trong
thang 8

Ong Trump thuc giuc EU &p thué 100% Lén An D6 va Trung Quéc nhdm
gay suc ép lén Nga

Ngan hang Trung wong chau Au ha du bdo lam phat tai khu vuc
Eurozone

ECB gilt nguyén lai suadt & mirc 2%, nadng du bao tang trudng nam
2025

CPI thang 8 ctia Trung Quéc gidm manh hon du kién, lam phat tiéu
dung quay tré lai mic &m

Hop téc thwong mai gitra Trung Quoc va cac nudc BRICS tang trudng
manh

Trung Quéc danh thué séc véi thit lon nhap, con ‘4c mong' de doa 4
quéc gia

Nhan dan té thu hut khach vay quéc té nho loi suat thap
Mexico tinh téng thué v&i Trung Quéc va nhiéu nudc, Viét Nam nam
trong nhédm duoc mién

Mexico téng thué nhap khau 6 td tir Trung Quéc va cac qudc gia chau
A 1&n 50%

Nguén: HDS téng hop 13
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I Tin Trong Nwérc trong tuan qua

NHNN hut rong hon 2,000 tg déng trong tuan tir 8-12/9, &i suéat lién
ngan hang gidm nhe

Tha twéng thic tién d6 phat trién thi trudng vang, ndng hang chirng
khodn, thi diém tai sdn mé hoa

Chinh phl duyét Bé an nang hang thi trutrng chirng khoan Viét Nam
Nghi dinh 245/2025/NB-CP: B6 sung hang loat diém mai dé thu huat
vén ngoai va thuc day nang hang thi truéng

Tha twéng yéu cau ddy manh gidi ngan vén dau tu cong, quyét tadm
dat 100% ké hoach ndm 2025

Gidi ngan von vay nwéc ngoai 8 thang dat hon 15% k& hoach, gap
rat thdo g& diém ngh&n ODA

Tha twédng: Phai vuot muc tiéu 3,000km cao téc va 1,700km dudng
ven bién trong ndm 2025

Thiéu 760 ngan m? da tai San bay Long Thanh, Déng Nai dua ra 3
gidi phép cung ing

Thay ddi chinh sach, khu cdng nghiép budc vao giai doan khic
nghiét

Phé Thi twéng: Ap dung bang gid dat 5 ndm mot lan, kém hé s bién
dong thi truong

Trién khai thi diém thi trwérng tai s3n ma hoéa tai Viet Nam tu
9/9/2025

Nghi dinh 232 m& clra thi truong vang: Ngén hang, doanh nghiép
nhap cubc

THACO muén hop tac véi dng lén Han Quéc phat trién dudng sat do
thi

Quyét tam cao, né lwc lén, hanh ddng quyét liét dé vuot cac muc
tiéu, chi tiéu ctia nam 2025

Xuat khau Viét Nam: Tim kiém "ban dap méi" dé dua hang Viét vuon
xa hon

VBMA: Trai phiéu doanh nghiép mua lai trong thang 8 tdng 70% so
v@i cung ky

Chinh pht yéu cdu NHNN khén truong hoan tat phuong én co cau lai
SCB trudc 15/9

Truwdng Thwong vu Viét Nam tai M thong tin vé thué déi ing, cadnh
bdo nguy co mai vai thiy sdn

Tha twéng yéu cau tdng cudng cac gidi phap thuc day xuéat khdu va
6n dinh thj truemg gao

Thi trwérng thép HRC Viét Nam: Ngudi mua déan “quay lung” véi thép
nhap khau

Dé dat muc tiéu xuat siéu 30 tg USD can phai da dang hoa thi
trudng cling nhu sdn phadm xuét khau

NHNN khu vuc 2 khuyén nghi than trong khi mua vang

Nguén: HDS téng hop 14
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I Tin Doanh nghiép trong tuan qua

Hoa Phat sé dat cdng suét 40,000 tén thép th6/ngay tir quy 4/2025.
HPG cho biét thang 8, san luong thép long (thép thd) dat 953,000
téan, tuong duong 31,800 tan/ngay, tdng 34% so vai clng ky

DGW chao ban 2 triéu cp ESOP véi gia 10,000 dong/cp - thdp hon
76% so v&i thi gia, du kién tédng vén lén hon 2,213 t( dong

DMC chét danh sach c6 déng vao ngay 12/9 dé thuc hién trd c6 tic
ndm 2024 bang tién tJ & 25%

KienlongBank dugc Ngan hang Nha nudc chap thuén tang von diéu
l& 1&n 5,822 t{ dong

EVNGENCO3 ky két hop ddng goi thau EPC Du &n chuyén déi nhién
liéu Nha may dién O Mon 1

BSR cdng bo tai liéu hop BHCD bat thutrng ndm 2025, thoi gian nhan
phiéu |4y y kién cham nhat 14h00, ngay 30/9. Téng coéng ty sé& chia
co tic 30% va thudng c6 phiéu 31.5%, nham nang von diéu (& tur
31,005 t{ lén 50,074 t( dong trong nlra cubi ndm

DPM s&p nhan gan 19 t§ déng c6 tuc tir céng ty con PCE - théng bao
chét quyén nhan cd tirc ndm 2024 bang tién tJ 1& 25%. Ngay giao
dich khéng hudng quyén la 28/08, thoi gian thanh toén tir 26/09
Coéng ty con clia HAGL thay d6i diéu khodn 16 trai phiéu ngan tg dé
dau tu tréng dau tdm, ca phé

Hodeco (HDC) muén chao bén trai phiéu chuyén déi thanh cé phén
cho c6 déng hién hiru

VIC: Nha may dién khi LNG Hai Phong cla Vingroup vai cong suét thiét
ké 4,800 MW du kién khai cong trong thang 9

CTR chét quyén nhan c6 tirc 2024 bang tién vao 30/089, tJ (& 21.5%.
Ngay thanh toan du kién 15/10

POW c6ng b6 tai liéu hop BDHCD b4t thutng 2025, du kién dién ra vao
ngay 25/9 tai Ha Noi théng qua phuong an chao ban/ phat hanh cé
phiéu dé téng von diéu & tr 23,419 tg hién tai |&n 30,679 tJ doéng,
nham co thém nguén von dau tu Dy an dién Nhon Trach 3 va 4

VOS théng bdo thay d6i ngay déng ky cudi cung dé trd cd tirc ndm
2024 tir ngay 12/09 sang ngay 19/09. Thoi gian thanh todn van L&
ngay 10/10, v&i ty L& chia cb tic 1a 11% bang tién mat

Becamex IDC gop vén lap cong ty lam dudng Vanh dai 4, chuén bj déi
tén thanh Becamex Group

KAFI thong bdo chao ban thanh céng 250 triéu cp cho c6 déng hién
hiru, thu rong 2,500 tg dong, phan lén trong dd sé “chay” vao hoat
dong tu doanh, margin

SJD c6 k& hoach chi gan 114 t déng dé trd c6 tic ndm 2024 cho cd
déng vai tg & 16.5%, du kién thanh toédn vao ngay 24/10

PVD théng bédo ngay 1/10/2025 (& ngay dang kg cudi cung dé trd cé
tirc ndm 2024 bang tién mat tg & 5%, ngay thanh todn vao 17/10

TNH théng bdo phat hanh hon 21.6 triéu cp thudng tg lé 15%. Ngay
giao dich khdng hudng quyén 24/9

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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