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< VN-Index déng clra tuan 36.2025 tai 1,667.0 diém, gidm -15.2 diém (-0.91%). Thj truong chi cé 3 phién sau ky nghi Qudc Khanh
2/9 vai 1 phién tdng diém va 2 phién diéu chinh, trong do thi trudmng sau khi vuot méc 1,700 diém, cao nhat tai mic 1,711.5 tai phién
sang ngay 5/9 va sau doé gidm diém manh vai luc ban chl dong gia tdng dot bién va déng clra phién 5/9 & muc 1,667.0 diém. Gia
tri giao dich thj trudng tiép tuc & mic day, trung binh tudn chi dat 42,215 nghin t§ dong, tdng nhe +1.1 so v&i tuén trudc nhung
gidm -15.4% so v&i trung binh 5 tuén.

L)

> Xét theo nhém nganh, dong tién tiép tuc suy gidm dién réng, hau hét & cac nhom vén hoa lon nhu Ngan hang, Dich vu tai
chinh, Bat d6ng san va tang & cac nhdm Thép, Thuc phdm & D6 uéng, Xay dung va Vat liéu.

)

X3

*%

Xét theo quy mé von héa, dong tién gidm & ca 3 nhém von héa lé&n, vira va nhé. Trong do, nhdm VN30 cé thanh khodn gidm
manh nhéat -43.0% WoW, vd&i t{ trong gidm tir 55.3% xudng con 52.1%, nhom VNMID tg trong gidm -35.8% WoW, vai tg trong tang
tir 38.8% (én mic 41.2%, nhdm VNSML tg trong gidm -31.6% WoW, vai tg trong tdng tir 5.9% lén mirc 6.6%. Vé bién ddng gia,
nhom VN30 gidm manh nhét -1.07% WoW, nhom VNMID gidm -0.06% trong khi nhém VNSML t&ng +0.83% WoW di nguoc thi
truong.

< Khoi ngoai tiép tuc ban rong 5,051 tg dong. Nguoc lai, Nha dau tu cd nhan mua rong 2,519 t{ dbng, T6 Chirc trong nudc mua
rong 1,502 tg déng va Tu doanh mua rong 1,031t déng.

< Nhan dinh: VN-Index danh mat da tang sau khi vuot 1,700 diém, két tuan tai 1,667 diém trong béi cdnh thanh khodn duy tri & muic
day va khdi ngoai ban rong tuén thir 7 lién tiép, tao ap luc cung ré rét. Do rong thi trudng trung tinh véi nhom vén héa lén suy yéu,
phdn anh tdm Y than trong clia nha dau tu. Vé k{ thuat, chi s6 nhiéu kha n&ng dao ddng tich ldy trong ving 1,625-1,680 diém; rai
ro diéu chinh sau vé 1,600 diém s& hién hitu néu ap luc ban rong gia tdng, nhung xu hudng tang trung han van duoc duy tri néu
VN-Index gitt vitng hod tro 1,625-1,640 diém. Chién luoc phu hop la duy tri tJ trong trung binh thap, trdnh mua dudi va han ché giai
ngéan l&n vao bluechip chiu ap luc khéi ngoai ban. Uu tién nhdm c6 phiéu free-float thap va cac nganh con hut dong tién nhu Thép,
Codng nghé, Pau tu cdng, Pién. Theo d&i sat dién bién thanh khodn va dong vén ngoai dé co cau linh hoat, chi gia téng tg trong khi
xuét hién tin hiéu hoi phuc rd rang.
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I Dién bién chi sé chirng khoan thé gi&i
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PAU TU THONG MINH

Chi s6 thi trwerng thé gici

Dow Jones 45,400.9 -0.3% 2.8% 6.7%
S&P 500 6,481.5 0.3% 1.4% 10.2%
Nasdaq 21,7004 11% 1.2% 12.4%
Europe 5,318.2 -0.9% -0.6% 8.6%
Japanese 43,621.5 3.4% 4.3% 9.4%
Korea 3,210.6 2.1% 0.0% 33.8%
China 3,812.9 -1.8% 4.7% 13.5%
HongKong 25,485.0 -0.8% 2.3% 26.8%
Taiwan 24,494.6 1.8% 2.0% 6.3%
India 24,7410 0.5% 1.6% 4.6%
Indonesia 7,916.4 2.4% 5.2% 11.9%
Thailand 1,264.8 1.6% 0.5% -9.7%
VietNam 1,667.0 -0.9% 7.7% 31.6%
Hang hoa
Brent Oil (USD/bbl) 66.3 -2.7% -0.5% -11.2%
WTI Oil (USD/bbl) 62.6 -3.2% -2.0% -12.1%
Gold (USD/ounce) 3,634.1 2.3% 4.1% 37.6%
Yield Trai phiéu Chinh pha Mg
U.S 1Y (%) 37 -5.0% -6.5% -1.5%
U.S10Y (%) 4.1 -3.7% -4.4% -10.4%

(*) D& ligu dugc cdp nhéat vao ngay 08/09/2025
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Lich sw kién cong b6 théng tin tuan 37.2025
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Thang 9
Thi*rBa [BE= MQ: Trién Vong Nang Lugng Ngan Han
09/09 ——— theo EIA
EU: Eurozone hop bd trudng tai chinh
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l VN-Index da khéng con duy tri dwoc da tang, thanh khoan duy tri & mirc day

VN-Index déng clra tuan 36.2025 tai 1,667.0 diém, gidm -15.2 diém (-0.91%

B Thanh khoan san HOSE
Chi s6
1,800

T3 VND

80,000

WoW). Thi trueng chi cé 3 phién sau ki ngh Quéc Khanh 2/9 véi 1 phién téng diém 1,600 o000
va 2 phién diéu chinh, trong do thi truéng sau khi vuot méoc 1,700 diém, cao nhat tai 1,400 60,000
murc 1,711.5 tai phién sdng ngay 5/9 va sau dé gidm diém manh véi luc ban chii déng 1,200 28‘888
gia tdng dot bién va déng clra phién 5/9 & muc 1,667.0 diém. 1,000 H 30,000
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ngfﬁn tg déng, tadng nhe +1.1 so v&i tudn trude nhung gidm -15.4% so vaéi trung binh 5 \q,b‘ \q/b‘ \q,b‘ > \\q/ R AR R R
tuan. & %\ N %\0 \& \0”’ &L & F P
& & & B A

Xét theo nhém nganh, dong tién tiép tuc suy gidm dién réng, hau hét |4 cac nhom mm T6ng GT (tg VND) —— VN-Index

von héa lén nhu Ngan hang, Dich vu tai chinh, Bat ddng san va tdng & céc nhom
Thép, Thuc pham & D6 ubng, Xay dung va Vat liéu.

Xét theo quy md von héa, dong tién gidm & ca 3 nhém von hda lé&n, vira va nhé.
Trong d6, nhém VN30 co thanh khodn gidm manh nhat -43.0% WoW, vai tg trong
gidm tlir 55.3% xudng con 52.1%, nhdm VNMID ty trong gidm -35.8% WoW, vai ty
trong tang tir 38.8% l&n mirc 41.2%, nhom VNSML tyg trong gidm -31.6% WoW, vaéi tg
trong tang tr 5.9% lén mic 6.6%.

Vé bién déng gia, nhdm VN30 gidm manh nhéat -1.07% WoW, nhém VNMID gidm -
0.06% trong khi nhém VNSML tang +0.83% WoW di nguoc thi truong.
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I Thi trw'rng chiu ap lwc ban rong manh tw khoi ngoai HDSECUI‘ItIES

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

+ BP0 rong cha thi trwérng & mirc trung tinh, s6 c6 phiéu xanh chi nhinh hon s6 1 HPG 28,800 4.7% 18.5
l 5 ChiGu dd nher ca 2 hid 0 hé hd (199 8 bhidu t trén 175 cd 2 GVR 29,800 2.6% 22.4
uqr}g cO phiéu dé nho cac cbd phiéu ’von 0a nho ( c6 phiéu ang’ ren’ co 3 EPT 103,400 18% 0.3
phiéu gidm). Trong d6, Nném VN30 yéu hon thi truong khi chi cé 8 cb phiéu tang 4 SAB 47,300 16% 14.9
trén 19 c6 phiéu gidm trong tuan. 5 PLX 36,600 1.4% 22.0

. . ’ 6 BCM 67,700 1.0% 19.3

* Nha dau tw cd nhan mua rong 2,519 tg dong. Ch yéu mua rong nhém Ngén hang 7 VNM 60,900 1.0% 14.9

v&i Top mua rong gébm: VPB, TPB, SHB, TCB, VIC, CTG, VND, VRE, VIB, KBC. 8 STB 56,000 0.7% 91
9 GAS 63,800 12.8

+ Khoi ngoai ban rong 5,051 tJ déng. Day la tuan ban rong thi 7 lién tiép, ban rong 10 MSN 83,000 446

manh nhat la Ngan hang véi Top ban rong gdm céc ma: VPB, VHM, MWG, MSN, HPG, 1 TCB 39,500 -0.3% 131
12 VRE 30,300 -0.3% 15.6

CTG, VIX, MBB, VIC, STB. 13 BVH 58,500 -0.7% 17.8
N 2 4R 5 5 , 2 : . o 14 LPB 44,450 -1.2% 13.4

Tt_xj doanh mua rong 1,03’\] ty dong. Top mua rong la nhdm Ngan hang, Dich vu tai 15 MBB 27400 1.3% 9.0
chinh v&i Top mua rong gom cac co phiéu: GEX, MBB, MWG, VCB, VNM, DXG, ACB. 16 TPB 20,600 1.4% 85
< . , R 0 R . . , i 5 17 VIB 22,250 -1.6% 10.0

« To F:hu'c trong nwéc mua rong 1,502 ty d‘ong. Top mua rong la nhdm cac co 18 VCB 67,500 16% 163
phiéu Tai nguyén co ban véi Top mua rong gbm co: MBB, FPT, MWG, SSI, VPB, CTG, 19 VJC 142,000 1.7% 4.4
NVL, KBC, NLG. 20 SSB 21,000 -1.9% 8.6

B 21 CTG 50,300 -2.0% 9.0

+ Cac Qu{ dau tw tiép tuc rat rong 667 tg dong tuan sau l§, ting 31.5% so v&i 22 BID 41,950 -2.1% 1.4
tuan trwére. Trong do cac qul ngoai ban rong 422 tj déng (chld yéu tir quf Fubon 23 ACB 27,150 -2.3% 8.2
VietN ETF -358.4 tJ d6 J trén chd yéu ban r¢ 4c c6 phiéu HPG, SHB 24 vie =0 2% 359

ietNam -358.4 tg dbng, quy trén chu geu‘ an rong cac c6 phiéu ; : o5 HDB 32300 3.4% 79
SSI, VHM, VIC); cac qu{ ndi ban rong 244 t{ dong, tadp chung & 2 qu{ do Dragon 26 MWG 75,000 -3.9% 997
capital quan lg la VFM VNDIAMOND ETF (-100.8 t§ déng) va VFM VN30 ETF (-137.8 27 ss| 40,500 -4.0% 257
g d(“jng) 28 SHB 18,000 -4.3% 7.5

’ 29 VPB 33,500 -4.3% 15.3
30 VHM 100,000 -4.3% 14.3

Nguén: FiinX, HDS Research 5



I Hau hét cdc nhém déu suy gidm vé thanh khoan

Tang gidm Dong tién va Chi s6 theo nhém nganh

Ngan hang

Dich vu tai chinh

Bat dong san

Tai nguyén Co’ ban

Thyc pham va dé udng

Xay dwng va Vat liéu

Hang & Dich vu Cong nghiép
Bén L&

Coéng nghé Thdng tin

DAu khi

Héa chat

Bién, nwéc & xing dau khi dot
Du lich va Giai tri

0 t6 va phu tung

Hang ca nhan & Gia dung
Bao hiém

Y té

Truyén théng

Vién théng

TY TRONG DONG TIEN

18/07 25/07 01/08

08/08 15/08 22/08

20.63% 22.82% 24.04% 25.41% 26.10%
19.98% 20.17% 20.47% 19.15% 17.32% 16.37%
- 15.81% 15.89% - 15.28% 16.69%
5.49%  5.43% 5.91%  8.50% 6.15%  5.67%
6.27% 6.07% 6.28% 5.71%
6.61% 7.75%  5.76% 6.11%
5.96% _ 5.69%  5.54%  4.46%
2.61% 218%  2.40% 214% @ 342% 2.33%
2.46% 241%  2.45%
3.23% 319%  3.25% 3.12% 2.74%
2.02% 2.29% 274%  249%  2.54%
1.45% 1.46% 1.25% 1.25%
0.89% - 091% 0.80% 099% 0.80%
0.77%  0.67% 114% 0.85% 0.82%  0.65%
0.83% 069% 070% 064% 0.65%
- 0.14% 0.14% 0.16% 0.27%
0.19% 0.18% 0.18% 0.13% 0.14% 0.12%
0.20% 029% 022% 0.24% 0.21% 0.20%
0.26%  0.25% 0.21% - 0.25% 0.15%

29/08

3.97%
2.52%

1.89%

0.91%

26.23%
18.60%
17.11%

3.66%
2.45%
2.37%
2.11%
2.08%
1.29%
0.86%
0.71%
0.60%
0.20%
0.15%

1 TUAN

-1.7%
-4.1%
-1.3%
4.7%
1.4%
0.5%
-0.5%
1.7%
-2.4%
1.5%
2.5%
1.1%
-0.4%
6.4%
1.7%
-0.8%
1.0%
7.9%

1.7%

2 TUAN
-0.9%
6.5%
2.5%
8.7%
2.0%
3.9%
0.3%
4.1%
4.8%
1.5%
0.3%
-0.2%
0.2%
7.9%
2.6%
1.7%
2.6%
1.0%

2.1%

1 THANG
12.6%
13.2%
5.8%
5.6%
4.6%
5.4%
-1.9%
-1.7%
2.8%
0.3%
14.7%
1.3%
-1.2%
4.3%

1.7%
12.2%
1.2%
-1.4%
1.7%

TANG/GIAM CHi SO

3 THANG
33.6%
52.2%
24.8%
20.9%
15.4%

8.5%
6.4%
3.7%
16.4%
7.6%
25.9%
5.7%
5.6%
23.0%
7.9%
14.9%
2.2%
12.9%

6.9%

6 THANG
29.4%
49.8%
75.7%
10.0%

11.7%
2.4%
3.0%
-12.6%
17.4%
-4.3%
8.4%
4.4%
18.9%
22.0%
-5.0%
4.0%
1.6%
31.8%

-5.8%

HDSecurities"

PAU TU THONG MINH

9 THANG
37.3%  415% 359%
546%  50.6% 57.4%
812%  74.0% 83.4%
287%  345% 259%
19.0%  218% 16.6%
2.0% 31% -15%
9.4%  183% 3.8%
-176%  -6.3% -19.5%
14.9% 9.2% 15.4%
06%  -25% 0.7%
17.0% 3.0% 12.6%
6.2% 14%  6.4%
19.5%  29.4% 13.9%
271%  16.3% 24.7%
-51%  -50% -6.8%
16.3%  283% 12.1%
5.0% 48%  3.4%
36.1% 47%  371%
-1.1% 17.1% -13.6%

Nguén: FiinX, HDS Research 6



I Khoi ngoai tiép da ban rong

HDSecurities"

PAU TU THONG MINH

B Phan oai Nha dau tw

Ty VND Chi s6
20,000 1,700
15,000 1650
10,000
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0 1550
-5,000 I 1,500
-10,000
415,000 1450
-20,000 1,400
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mmm C3 nhan trong nudc
Ty doanh

mmm Nudc ngoai
—V/N-Index

T6 chirc trong nudc

I Top C& phiéu anh hwéng dén chi s VN-Index

Poéng gop chi s6
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I Téng gia tri mua ban NBT ca nhan trén HOSE

Tg VND
23 24 25 26 27 28 29 30 31 32 33 34 35

160,000
140,000
B T6ng GT ban
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(@]

B T6ng GT mua

B Top 10 ¢6 phigu c6 GTGD 1&n nhat

Tg VND
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0
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I Nhém von hod nhé di ngwoc thi trwérng chung

HDSecurities"

PAU TU THONG MINH

I Chi sb theo nhém von héa
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I Gia tri giao dich theo nhém vén héa

TJ VND
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I Bién dong chi sd nganh (% thay doi)

Cdng nghé Thdng tin

Dich vu tai chinh

B4t dong san [
Ba&o hiém
Ngén hang
Dién, nudc & xang dau khi dot [ |

Vién théng
Du lich va Gidi tri
Truyén théng
Ban &
Y té
Hang ca nhan & Gia dung
Thuc pham va dé uéng
O t6 va phu tung
Hang & Dich vu Cong nghiép
Xay dung va Vat liéu
Tai nguyén Co ban
Hoa chét
DAu khi
-2% 0% 2% 4% 6% 8%

10% 12%
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Khoéi ngoai ban rong manh nhém Ngan hang HDSECUI’ItIES F

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tg VNB) I Giao dich NBT nwéc ngoai (theo tuan)
T4 VND TyVND
Ban & ] 10,000 0

B30 hié . -10,000
a0 niem 5‘000 _20'000
B4t d6ng san [ ] 5 p— -30,000
I | -40,000
Coéng nghé Thoéng tin | - I 50'000

o -5,000 o
Dau khi | -60,000
Dich vu tai chinh I -10,000 ~70.000
-80,000
Dién, nudc & xéng dau khi dot [ | -15,000 -90,000

. P 23 24 25 26 27 28 29 30 31 32 33 34 35 36
Du lich va Giai tri |

’ N ~ AN n N o
Hang & Dich vu Cang nghiép p— N TOng GT rong —— L0y ké tur dadu nam

Hang ca nhan & Gia dung ' I Top cd phiéu mua ban rong
Hoa chat — T3 VND

Ngén hang | 600

400

200

Tai nguyén Co ban | I l
) B B =

Thuc pham va dé uéng [
) -200
Truyén théng | 400

O té va phu tung |

Xay dung va Vat liéu | 600

Y té -800

-2,500 -2,000 -1,500 -1,000 -500 0 500 -1,000
MSB DIG NKG HSG NVL VPB VHM  MWG  MSN HPG

Nguén: FiinX, HDS Research 9
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I Tw doanh mua rong nhém Dich vu tai chinh HDSECUI’ItIES i

BAU TU THONG MINH
I Giao dich NBT Ty doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)
, T4 VND Tg VND
Y6 J
A NEUPURTA 4,000 0
Xay dung va Vat liéu || 3,000 1,000
Truyén théng \ 2,000 -2,000
. C . -3,000
Thuc phdm va dé udng I 1,000
-4,000
Tai nguyén Co ban I 0 . -5,000
. -1,000 )
O t6 va phu tung | 6,000
-2,000 -7,000
Ngén hang | 3,000 -8,000
H6a chat I 27 28 29 30 31 32 33 34 35 36
T Tre —— L0y ké tir dau n3
Hang cé nhan & Gia dung [ ong GTrong fy ke tir dau nam
Hang & Dich vu Cong nghiép ] I Top co phié'u mua ban rong
Du lich va Giai tri [ | Tg VND
. L 2
Dién, nudc & xang dau khi dot || 00
, 150
Dich vu tai chinh |
\ 100
Dau khi |
50
Cbdng nghé Thong tin || 0
, -
Bat dong san | = . H H |
Bao hiém -100
Ban (& I & A&Q &Q’ @%Q & & & ¢ ¢ &
AQ N\
-100 0 100 200 300 400 <& <<\§</
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2 ” 4 x agw 1
I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES

PAU TU THONG MINH

M&  Vénhoa (tj VND) GiaCP ThayddiGia KLGDTB3M GTGDTB3M (tjVND) Gia thap nhat 52 tudn  Gia cao nhat 52 tuan PB  Xuhuwéng

1 KBC 38753 41150 2.1% 9,273,518 2975 20,600 40,800 224 16  Tich cuc
2 VND 38,057 25,000 -8.7% 38,147,907 806.8 11,250 26,800 25.1 19  Tich cuc
3 PDR 24593 25,100 -3.5% 22,757,536 494.8 15,050 26,250 1421 21 Tichcuc
4 DXG 22,721 22,300 -5.7% 24,583,157 479.8 12,300 24000 638 18  Tichcuc
5 HSG 12575 20,250 -3.3% 11,552,501 213.0 12,500 21,350  27.0 11 Tich cuc
6 NKG 8,012 17,900 11% 15,841,579 2455 11,300 22100 269 11 Tich cuc
7 TLG 4755 55,000 -3.3% 334,075 18.0 42,950 71,200 11.0 19 Tich cuc
8 HPG 221,053 28,800 -3.5% 62,983,068 1,683.4 21,300 29,850 18.5 18

9 MSB 46,020 17,700 -4.3% 25,100,772 372.8 10,000 18,500 9.0 12

10 ANV 7282 27,350 -0.7% 4,942,792 118.9 12,400 34,600 14.6 22

1 BID 294,546 41,950 -3.3% 8,591,067 3407 32,450 50,300 1.4 19  Tiéucuc
12 TCB 279,906 39,500 -0.3% 30,229,421 1,089.9 22,100 41,550 13.1 18  Tiéu cuc
13  MBB 220,707 27,400 -3.0% 34,838,146 957.3 20,650 32,400 9.0 18  Tiéucuc
14 MSN 120,011 83,000 2.1% 10,639,815 820.0 50,300 85900 446 37  Tiéucuc
15  GVR 119,200 29,800 1.0% 5,275,023 161.1 22,300 36,400 224 21 Tiéucuc
16 HDB 112,890 32,300 -2.6% 24,911,794 669.3 18,200 33,450 7.9 18  Tiéuocuc
177  SHB 82,687 18,000 -4.5% 93,070,126 1,513.7 9,920 20,850 75 13 Tiéucuc
18  KDH 39,783 35,450 -3.5% 5,897,227 189.3 24,250 39,350 495 23  Tiéuocuc
19  DGC 37780 97,900 1.4% 2,947,572 2982 73,100 119,000 12.0 25  Tiéucuc
20  REE 36,399 67,200 2.8% 1,077,028 732 61,000 78,000 15.2 19  Tiéucuc
21 Vel 33,240 46,000 -4.6% 13,674,069 582.0 31,500 48250 338 27  Tiéucuc
22  HCM 30,779 28,500 -4.0% 17,389,993 4552 20,850 32,450 257 30  Tiéucuc
23  VCG 18,744 25,900 1.9% 14,786,979 362.7 17,100 27,600 217 21 Tiéucuc
24 BSI 12734 51,900 -5.5% 2,104,620 99.9 40,050 59,000  37.0 24  Tiéuocuc
25  PVD 12591 22,650 0.9% 9,705,781 207.2 16,650 28,050 15.9 0.8  Tiéucuc
26 VSC 1,605 31,000 -5.5% 18,713,235 442.3 13,950 36200  27.0 25  Tiéucuc
27  HDG 11,543 31200 -4.4% 6,634,960 188.5 19,700 33950 578 19  Tiéucuc
28  DBC 10,680 27,750 -0.9% 11,031,730 3539 21,950 35,950 6.7 14 Tiéucuc
29  DGW 9,446 43,100 -2.0% 3,677,675 160.2 28,750 62,500 19.5 31  Tiéucuc
30 CTS 8,763 41,200 -8.5% 3,478,312 1277 25,400 44850 223 35  Tiéucuc

Ngudn: HDS Research 11



I Ba ting ngan han ap lwe do thanh khoan gidm va ap lwe ban rong tir khéi ngoai

HD securities”

PAU TU THONG MINH

« Nhu chung téi d& nhén dinh thj trudng vao tuan trude, viée thanh khoan
suy gidm dang ké cung vai viéc khdi ngoai ban rong manh da khién thi
trudng thi trudng da khéng duy tri duoc da tang va gidm vé viung 1,667
diém. V& mé&t k{j thuat, nhiéu cd phiéu trong nhém Bluechips da test
dinh nhung déu khéng thanh céng, dang dao déng trong vung téi tich
ly sau giai doan tdng manh vira qua. Chung tdi cho réng rdi ro diéu
chinh cta TTCK trong giai doan nay la kha l&n va cac nha dau tu cling
nén than trong giao dich trong tuén tiép ciing nhu trong thang 9. Thj
truorng nhiéu kha ndng sé tiép tuc test vé ving hd tro 1,625-1,640 diém
trong tuan tai.

+ Kich ban:
= Co s&: VN-Index kiém dinh viing ho trg 1,625-1,640 diém truoc khi
can bang tr& lai.
= Tich cwe: VN-Index hoi phuc tir viing ho tro, |y lai méc 1,680-1,690
diém néu dong tién cai thién.

= Tiéu cwe: VN-Index thiing 1,625 diém va cd thé Ui sau vé vung 1,600
diém.

VNINDEX - 1W - HOSE

1800.00
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 Nhan dinh: VN-Index danh mat da téng sau khi vuot 1,700 diém trong bdi cdnh thanh khodn duy tri & mic ddy va khoi ngoai ban rong tuan thir 7 lién tiép, tao
ap luc cung rd rét. Do rong thi trudng trung tinh véi nhdm vén hda lén suy yéu, phadn anh tdm g than trong clia nha dau tu. Vé k{j thuat, chi sé nhiéu kha ndng
dao déng tich lty trong vung 1,625-1,680 diém; rdi ro diéu chinh sau vé 1,600 diém sé& hién hitu néu ap lyc ban rong gia tdng, nhung xu hudng téng trung han
van duoc duy tri néu VN-Index gitt vitng hd trg 1,625-1,640 diém. Chién lugc phu hop L& duy tri tg trong trung binh thap, trdnh mua dubi va han ché giai ngan
l&n vao bluechip chiu ap luc khéi ngoai ban. Uu tién nhém c6 phiéu free-float thdp va cac nganh con hut dong tién nhu Thép, Céng nghé, Bau tu cong, Dién.
Theo d&i sat dién bién thanh khodn va dong vén ngoai dé co cau linh hoat, chi gia tang tg trong khi xuat hién tin hiéu hoi phuc rd rang.
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I Tin Qudc Té trong tuan qua

M6t s6 quan chirc Fed van ngan ngai ha ai suat vao thang 9 do lo s
lam phat

Standard Chartered du doan Fed s& gidm i sudt 50 bps vao tuan
sau

f)ng Donald Trump hdy bd mién trir "de minimis”, lwong buu pham dén
M{ l&p tire lao déc 80%

Téng thdng Trump kY sic lénh mién trlr thué quan cho mot s6 qudc
gia da dat thoa thuan

Thuwéc do lam phat wa thich cda Fed tidng 2.9% vao thang 7, cho
thay thué quan d& bat dau dnh hudng

Ong Trump: Thda thuan thuong mai sé& vo hiéu néu toa an bac bd thué
quan

Chudi cung trng dét may dich chuyén, xudt khiu cotton M{ sang
Trung Quéc gidm 90%, sang Viét Nam tang gép 3 lan

Ong Trump: M{j cé thé phai hily cac thda thuan thuong mai néu thua
vu kién thué quan

Téng théng Trump ky sic [énh mién thué cho 45 nhdm hang hda

Thi trwerng d6i § sau bao cdo viéc ldam thang 8, du doan Fed sé ha lai
suét dén ba lan

Mg chi c6 22,000 viéc lam mé&i trong thang 8, thi truong lao dong
suy yéu ré rét

Ong Trump gidm thué nhap khdu 6 t6 Nhat Ban xubng 15%, chitng
khoan Nhat day song

Bao cdo tir ADP cho thay s6 luong viéc ldm mai clia M{ trong khu vuc
tu nhan da tang th&p hon du kién vao thang 8

Nga s&n sang ndng cdp nhdm dam phan v&i Ukraine

Chi s6 PMI ctia Trung Quéc van gidm vao thang 8 dat 49.4 diém, téc
d6 cham lai so vai thang trudc do

Trung Quédc én ké hoach cét gidm san lugng thép trong giai doan
2025-2026

Thué quan khién xuat khiu cta Trung Qudc cham ddy, luong hang
sang My lao d6c 33%

Gia cwdc van tai bién lao déc, tuyén tir Trung Qudc sang M{ gidm
68% so vai dinh thang 6

Bat chap thué quan, Alibaba vin ddy manh hoat déng tai M{ nho Al
Agent

S&P Global: Hoat ddng sdn xuét clia cac nha may trén khap céc nén
kinh t& l&n & chau A suy gidm trong thang Tdm do tac dong tir thué
guan cta M{

Han Quédc xem xét tai khdi dong ké hoach gia nhap CPTPP

Gia dau xudng mirc thap nhat 2 tuan, khi du trir du thd tai M{j téng
va kY vong OPEC+ sé tang san lugng

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

NHNN hut rong hon 30,000 t( déng trong tuéan 1-5/9, &i suat lién
ngan hang gidm nhe

PMI thang 8 gidm tir 52.4 diém thang 7 xudng 50.4 diém, céc diéu
kién kinh doanh chi cdi thién nhe

Tha twéng: Téng cung, chéng dau co dé binh 6n thi trudng vang
Tha twéng yéu cdu sém hoan thién tiéu chuan dudng sat tdc doé cao
Ba Nang da thu hut 25 doanh nghiép vi mach, ban dan

Cuba chuyén giao cdng nghé san xuat duoc pham cho Viét Nam

B& Tai chinh da rut lai dé xuét ap muic thué 20% dbéi vai thu nhap
chiu thué. Thay vao do, Bo dé xuat gitr quy dinh thu thué TNCN 0.1%
trén gia chuyén nhuong tirng lan

Phé Théng ddc Ngan hang Nha nwéc: On dinh gid tri ddng tién, tao
niém tin cho nha dau tu

UBND TP.HCM yéu cau cac s, nganh khan truong hoan tat thi tuc,
quy hoach va béo cdo dé kip khéi déng Trung tAm tai chinh quéc té tur
thang 9

B& Cdng Thwong dang xay dung Du thdo Quyét dinh Quy dinh vé 16
trinh dp dung gid ban (& dién 2 thanh phan

Biéu hanh chinh sach tai khéa mé réng hop lg va chinh sach tién
té linh hoat dé dat muc tiéu tang truéng 2025

NHNN ban hanh Théng tu s6 14 quy dinh vé tJ & an toan von doi voi
NHTM, chi nhanh ngan hang nudc ngoai

Gia vang khong ngirng lap dinh méi & thi trudng trong nudc, duoc ca
chuyén gia lAn nha dau tu du bao con tiép tuc tédng

CEO Wigroup du bdo Fed sé& ha &i suat hai lan vao thang 9 va 12, tg
gia van chiju ap luc lon

Lego cho biét san sang m& nha may mai tai Viét Nam, giup tap doan
duy tri da tang trudng manh mé bat chap cang thang thuong mai

Ga khdng 6 dét may Trung Qudc dich chuyén san xuat sang Viét
Nam gitta 4p luc thué quan

Cha tich Quéc hodi: Dt khoat phai théng qua Luat Dat dai, Luat Quy
hoach s(ra doi

Tam thang nam 2025, CPI tang 3.25% va lam phat co ban tang 3.19%
so v@&i cung ky nam trudc

Viét Nam xuét siéu gan 14 tJ USD trong 8 thang dau ndm 2025

Téng von FDI déng kg vao Viét Nam trong 8 thang dat 26.14 tj USD,
tang 27.3% so vai cung ky

Hoat dong kinh doanh BBS hut gan 2.4 tj USD von FDI déng kg cap
ma&i 8 thang dau nam

Tha twé'ng yéu cau diéu hanh t{ gid can bang hop Ly véi &i suét, 6n
dinh gia tri VND

Nguén: HDS téng hop 14
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I Tin Doanh nghiép trong tuan qua

HDB céng bd nghi quyét théng qua viéc téng von diéu & thém toi da
3,493 t(j dong tir phat hanh c6 phiéu chuyén déi trai phiéu chuyén
doi, tuong duong téng xap xi 10%

Vingroup & hon 2,000 tJj dbéng tir thoai von tai Movian Al va
Lighthouse 2

BSR: Nha may nhién liéu sinh hoc Dung Quéat sé tai kh&i dong lai vao
thang 11/2025

KBC chi 1,350 t{ déng thanh l&p céng ty con tai Béng Thap

IJC thdng bdo chét danh séach cd déng dé trd cd tirc ndm 2024 bang
tién tJ L& thuc hién 5%. Ngay giao dich khdng hudng quyén 16/09
IMP: doanh thu thuan dat 180 t{ dong, tdng 13% so cung ky trong
thang 7. Lly ké 7 thang, EBITDA dat 305 tg dong, tang 19%, trong khi
loi nhuén trudce thué dat 237 tg déng, tang 28% so véi cung ky

STK vay 1,413 t(j d6ng tir OCB dé tai tai tro va tiép tuc trién khai du &n
nha may Unitex

PDR th6ng qua chi truong gép von dé thanh l&p cong ty con véi tén
du kién Cong ty TNHH DAu tu B4t ddng sdn Cao tang Thudn An 1

DHA thdng bao chét danh sach cd déng dé chi tra cd tic con lai ndm
2024 t{ |& 15% bang tién. Ngay giao dich khéng huédng quyén 15/09
SVC chét quyén c6 tirc ndm 2024 bang c6 phiéu tg 1& 40%. Ngay giao
dich khéng hudng quyén la 11/09

Hoa Phat sé& dat cong suat 40,000 tan thép thd/ngay tir quy 4/2025.
HPG cho biét thang 8, san luong thép ldng (thép thd) dat 953,000 tén,
tuong duong 31,800 tdn/ngay, tédng 34% so vdi cung ky

PAN ky thoa thudn vai doi tac Nhat, mé& dudng cho biostimulant va
gao Viét

Viconship nang gép 3 [an ké hoach loi nhuan sau khi chuyén nhuong
vén Cang Xanh VIP

DGW chao ban 2 triéu cp ESOP vai gid 10,000 dong/cp - thap hon 76%
so v&i thi gid, du kién tédng von [én hon 2,213 tg dong

DMC chét danh sach c6 déng vao ngay 12/9 dé thuc hién trd cd tic
ndm 2024 bang tién tJ & 25%

Becamex IDC gop vén lap cong ty lam dudng Vanh dai 4, chuén bj déi
tén thanh Becamex Group

RAL sdp tam (ng c6 tirc 25% tién mé&t. Ngay giao dich khéng huéng
quyén & 28/8. Ngay chi tra du kién la 12/9

DIG cong bd BCTC hop nhat soat xét ban nién 2025 vai l&i rong hon 31
t dong, g&p 2.4 |an so vdi bdo céo tu lap trude do

LDG 6 rong hon 92 t{ déng, tdng 6 thém hon 38 t{j ddng so v&i bao
cao tu lap truoc do

KDC c6ng b6 bdo céo tai chinh ban nién 2025 soat xét, ghi nhan loi
nhuén rong 28 tg déng, gidm 38% so véi bao céo tu l&p (45 tg dong)

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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