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< VN-Index déng ctra tuan giao dich th&r 35.2025 tai 1,682.2 diém, duy tri da ting th& 4 khi ting 36.74 diém (+2.23%). Thi
trudng chi chiu phién gidm diém duy nhat vao dau tuan (-1.919%) néi tiép phién diéu chinh manh vao thir 6 ngay 22/8 sau do téng
diém 4 phién lién tiép. Gia tri giao dich thi trung gidm manh trung binh chi dat 41,769 t{ d6ng, gidm manh -26.0% so va&i tuan
trudc va gidm -14.5% so véi trung binh 5 tuén, day & tuan cd gia tri giao dich thdp nhat ké tir tudn 30.2025 trong do ca 5 phién gia
tri giao dich khdp lénh déu dudi 45 nghin t déng.

% Xét theo nhém nganh, dong tién suy gidm dién réng, dic biét la cadc nhém von héa l&n nhw Ngan hang, Bat dong san, Xay
dwng, Thép tuy nhién chi s6 cdc nhém nganh déu tang. Nguoc lai, nhdom Chirng khodn méc du thu hat dong tién nhung chi sé
gia gidam manh.

< Xét vé quy mb von hda, dong tién gidm manh & cd 3 nhém vén héa lén, vira va nhé. Trong do, nhdm VN30 thanh khodn gidm -
20.3% nhung tg trong tang tlr 51.9% [én mirc 55.3%, nhém VNMID thanh khodn gidm -27.9% vai tg trong gidm tlr 40.2% xubng
muc 38.8%, nhom VNSML thanh khodn gidm manh nhat -44.4% vdi tg trong gidm tir 7.9% xudng mirc 5.9%. Vé bién déng gid, ca 3
nhém déu tdng diém déng thudn véi thi truong, lan lwot nhom VN30 téng +2.83%, nhom VNMID tdng +3.16%, nhém VNSML tang
+2.22%.

< Nha dau tw Ca nhan va Té Chirc trong nwéc mua rong 7,747 tg dong va 4,669 tJ ddng. Khdi ngoai ban rong 11,138 tg ddng va
Tu doanh bén rong 1,277 tg déng.

< Nhan dinh: Sau 4 tuan tang lién tiép, VN-Index déng clra tai 1,682 diém nhung thanh khodn da ha nhiét rd rét, trong khi khéi ngoai
tiép tuc ban rong manh, phan anh ap luc cung ngén han. B6 réng thj truérng cai thién nhung mic tdng van tap trung & nhém tru,
cho thay rdi ro “xanh vé dé ldng” con hién hiru. Vé ki thuét, chi sd nhiéu khd ndng sé& dao dong tich liy trong vung 1,660-1,690
diém, véi kich ban diéu chinh vé 1,630-1,640 diém néu ap luc ban gia tdng, song xu hudng tdng trung han van tich cuc néu gitr
duoc vung ho tro nay. Chién luoc hop g 1& duy tri tg trong trung binh, wu tién VN30 va cdc nhom con dinh gid chiét khdu nhu
Thép, CNTT; dong th&i han ché mua dubi cdc ma da tdng néng va theo ddi sat ddng thai ban rong clia khoi ngoai dé kip thei co cau
danh muc.
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I Dién bién chi s6 chirng khoan thé gi&i

HD securities™

PAU TU THONG MINH

Chi s6 thi trwerng thé gici

Dow Jones 45,6317 1.6% 1.6% 7.3% 10.7%
S&P 500 6,466.9 0.3% 1.2% 10.0% 15.1%
Nasdagq 21,496.5 -0.6% 1.8% 11.3% 21.3%
Europe 5,466.0 0.6% 2.1% 11.7% 11.6%
Japanese 42,8145 -2.1% 3.3% 7.3% 12.3%
Korea 3,209.9 1.0% 0.4% 33.8% 19.0%
China 3,883.6 4.2% 8.1% 15.9% 36.0%
HongKong 25,860.5 2.7% 1.9% 28.9% 45.3%
Taiwan 23,764.5 -2.9% 1.7% 3.2% 6.9%
India 24,995.0 0.5% 0.6% 5.7% -0.1%
Indonesia 7,942.9 0.5% 5.3% 12.2% 4.4%
Thailand 1,264.1 1.8% 3.9% -9.7% -7.3%
VietNam 1,645.5 1.0% 9.0% 29.9% 28.3%
Hang hoa
Brent Oil (USD/bbl) 67.2 1.8% -1.9% -10.0% -17.5%
WTI Qil (USD/bbl) 63.6 0.3% -2.4% -10.7% -16.5%
Gold (USD/ounce) 3,412.8 1.0% 0.6% 29.2% 35.4%
Yield Trai phiéu Chinh pha Mg
U.S 1Y (%) 39 -0.4% -4.4% -5.5% -11.2%
U.S 10Y (%) 43 -1.6% -2.6% -6.6% 11.8%

(*) D& liéu duoc cép nhat vao ngay 03/09/2025

Lich sw kién cong bd thong tin tuan 36.2025
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I VN-Index duy tri da téng trwéc lé nhwng thanh khoan suy gidam manh HDSecurltles 5

PAU TU THONG MINH

| Thanh khoan san HOSE
« VN-Index déng ctra tuan giao dich th& 35.2025 tai 1,682.2 diém, duy tri da Chi s6 TgVND
2 2 o N .2 . R 1: ’
tang th& 4 khi tdng 36.74 diém (+2.23%). Thi trudng chi chiu phién giam diém 500 e
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duy nhéat vao dau tudn (-191%) nbi tiép phién diéu chinh manh vao th&t 6 ngay ' 70,000
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+ Xét theo nhém nganh, dong tién suy gidm dién réng, dic biét l& cdc nhom vén
hoa l&n nhu Ngan Hang, Bat Dong San, Xay Dung, Thép tuy nhién chi s6 cac nhém I T trong céc nhém vén héa
nganh déu tédng. Nguorc lai, nhom Chirng khodn méc du thu hut dong tién nhung chi

X i 100%
sO gia giam manh.
80%
+ Xét vé quy mé von héa, dong tién gidm manh & ca 3 nhém von héa lén, vira va 50%
nhé. Trong do, nhdm VN30 thanh khodn gidm -20.3% nhung ty trong tang tlr 51.9% 400
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lén mirc 55.3%, nhém VNMID thanh khodn gidm -27.9% va&i tg trong gidm tir 40.2%
. o 0,
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nhém VN30 tang +2.83%, nhém VNMID t&ng +3.16%, nhém VNSML t&ng +2.22%. 2 2 05 ° N = 2586 Jd 82 =238
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Nguén: FiinX, HDS Research 4
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I Thi trwwo'ng van chiu tac lwec ban rong manh tw khoi ngoai Securities

PAU TU THONG MINH

Gid déngcira (D) % thay déigia1tudn  P/E co ban

1 SSI 42,200 18.0% 26.8
+ B0 réng cla thi trweerng & mire tich cuwce, khi s6 c6 phiéu xanh &p déo s6 luong c6 2 MWG 78,000 1.0% 23.6
phiéu dé (274 c6 phiéu tang trén 106 cd phiéu gidm). Trong d6, Nhém VN30 déng 3 SHB 18,800 9.0% 79
o PR X P . 4 VHM 104,500 6.5% 149
thuan khi co 20 co phiéu xanh trén 10 co phiéu giam trong tuan. 5 VCB 68,600 6.2% 165
. L o , 6 HPG 27,500 5.8% 157
* Nha dau tw ca nhan mua rong 7,747 ty dong. Chu yéu mua rong Dich vu tai chinh 7 HDB 33,450 3.4% 8.2
v&i Top mua rong gém céc co6 phiéu: HPG, VIX, SSI, VPB, SHB, VHM. 8 vIC 128,300 3.4% 358
9 VJC 144,500 3.2% 42.2
+ Khéi ngoai ban rong 11,138 tJ dong. Ban rong manh nhat l& nhdm Ngan hang vai 10 MBB 21,750 3.2% 81
g 3 2 . ~. M VNM 60,300 2.7% 14.7
Top ban rong gbm cac ma: HPG, VPB, SSI, STB, VHM. 12 EPT 101.600 2 6% 0.0
o o o o 13 MSN 83,000 2.5% 446
. Tl..\l' doanh Pan rlong 1,277 ty dong. Top ban rong la nhom Ban le v&i Top ban rong 14 SAB 46,550 16% 146
gbm cac c6 phiéu: MWG, GMD, PNJ, VIX, HCM, SSI, HAH. 15 TCB 39,600 1.5% 13.1
16 VRE 30,400 1.3% 15.7
+ T6 Chlrc trong nwéc mua rong 4,669 tJ déng. Top mua rong & nhém céc cd 17 CTG 51,300 0.8% 9.2
phiéu Ngan hang va&i Top mua rong gom co: VPB, HPG, STB, TPB, CTG, MBB. 18 BCM 67,000 0.8% 192
19 PLX 36,100 0.4% 22.6
a o oA . n ron PR A P ea N 20 STB 55,600 0.2% 9.0

- C dau tuw t t t 570ty d t t le, t h ’
?c Sug au u'A‘lep uc ru r’o.ng £ g, ong uanl rtf'o'c :e, uy n |Ien ?ug mo o1 ACB 27800 02% 8.4
da giam manh gan 60% so v&i tuan trwdc. Trong do cac qug ngoai ban rong 134 ) GAS 63.800 _0.3% 128
ty déng (chd yéu tir qu Fubon VietNam ETF -251 t(j déng, nguoc lai qu{ VanEck 23 DGC 98,200 -0.6% 12.0
VietNam ETF vao rong 117 tg), cac qu ndi ban rong 373 t{ déng, tap chung & 2 qu{ 24 BID 42,850 -0.9% 1.6
VFM VNDIAMOND ETF (-201.3 t(j d6 5 VFM VN30 ETF (-154 t( d6 25 GVR 29,050 1% 220
AU ereing)) v Flot i) el 26 VPB 35,000 -2.6% 16.0
27 SSB 21,400 -3.2% 8.8
28 TPB 20,900 -3.2% 8.6
29 VIB 22,600 -4.2% 10.2
30 LPB 45,000 -4.3% 13.5

Nguén: FiinX, HDS Research 5



I Hau hét cdc nhédm nganh déu gidm manh vé thanh khoan ngoai trir nhém Chirng khodn HDSecurities.l'

PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN TANG/GIAM CHi SO

1/07 18/07 25/07 01/08 08/08 22/08 29/08 2TUAN 1THANG| 3THANG 6THANG 9 THANG

Ban & 2.26% 2.46% 2.41% 2.54% 7.3% 4.8% 8.3% 16.5% 21.0% 19.8% 10.8% 18.2%
Bao hiém 0.14% 0.14% 0.27% 0.20% 2.6% -2.6% 13.7% 15.8% 5.0% 23.0% 27.2% 13.0%
Bat dong san 15.55% 15.81%  15.89% 15.28%  16.69% - 3.9% 5.2% 11.0% 27.3% 79.3% 86.2% 78.8% 85.9%
Cong nghé Thong tin 2.40% 3.42% 2.33% 2.52% 2.3% -0.4% -3.4% 1.8% -14.8% -16.3%  -10.0% -20.8%
Dau khi 2.02% 2.29% 2.74% 2.49% 2.54% 1.89% -2.1% 0.5% 13.1% 26.7% 4.4% 15.3% -3.4% 9.9%
Dich vu tai chinh 18.95% 19.98%  20.17% 20.47% 19.15%  17.32%  16.37% 11.1% 7.6% 25.1% 62.3% 54.3% 66.7% 54.6% 64.2%
Bién, nwéc & xang dau khi dét 1.26% 1.45% 1.46% 1.25% 1.25% 1.32% -1.2% -2.1% 0.9% 4.7% 3.3% 5.2% -0.2% 5.2%
Du lich va Giai tri 0.89% 0.89% 0.91% 0.90% 0.99% 0.6% -11% 0.5% 6.3% 20.1% 16.9% 29.3% 14.4%
Hang & Dich vu Céng nghiép 5.35% 5.96% 5.69% 5.54% 0.8% -3.3% 0.8% 5.6% 2.8% 9.2% 18.1% 4.3%
Hang ca nhan & Gia dung 0.81% 0.83% 0.69% 0.70% 0.64% 0.65% 0.9% -0.8% 0.4% 2.5% -8.1% -5.4% -7.8% -8.3%
Héa chat 3.45% 3.23% 3.93% 3.19% 3.25% 3.12% -0.1% -5.6% 0.2% 6.0% -6.8% -0.3% -5.9% -0.8%
Ngéan hang 25.76% - 22.82% 24.04%  25.41%  26.10% 0.9% 5.5% 21.1% 35.0% 31.9% 41.6% A41.7% 38.3%
0 tb va phu tung 0.70% 0.77% 0.67% 0.85% 0.82% 0.65% 1.5% -6.0% 0.8% 21.1% 12.7% 19.3% 8.1% 17.3%
Tai nguyén Co ban 7.06% 5.49% 5.43% 5.91% 6.15% 5.67% 5.47% 3.8% -2.8% 3.5% 16.9% 3.7% 26.9% 26.3% 20.2%
Thye pham va dé uéng 6.87% 6.61% 7.75% 5.76% 6.11% 6.72% 5.72% 3.4% 1.3% 4.5% 9.2% 1.9% 2.0% 2.4% -2.0%
Truyén théng 0.20% 0.20% - 0.22% 0.21% 0.20% -6.4% -8.8% -5.7% 5.0% 22.6% 28.2% -1.9% 27.1%
Vién théng 0.24% 0.26% 0.25% 0.21% 0.25% 0.15% 0.4% -6.2% -3.3% 7.6% -6.5% -13.8% 10.5% -15.1%
Xay dwng va Vat liéu - 6.27% 6.07% 6.28% 0.6% -2.0% 4.8% 15.1% 8.1% 19.7% 19.4% 15.0%
Y té 0.17% 0.19% 0.18% 0.18% 1.6% -0.1% 0.4% 0.6% 0.0% 6.1% 5.7% 2.3%

Nguén: FiinX, HDS Research 6
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Dong tién noi tiep tuc duy tri trwdrc ap lwe tir Khoi ngoai HDSECUI’ItIES

PAU TU THONG MINH

I Phan loai Nha dau tw I Téng gia tri mua ban NBT ca nhan trén HOSE
Tg VND Chi s6 T3 VND
20,000 1,800 160,000
15,000 '
’ 140,000
10,000 e 120,000
5,000 I 1,600 ’
. N || ‘ 100,000
-5,000 . I 1,500 80,000
-10,000 1,400 60,000
-15,000 ' 40,000
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o
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C3 3 nhém déu ting diém dong thuan véi thi trueerng HDSECUI’itiES.I'

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién dong chi s6 nganh (% thay déi)
2,700
2500 Cong nghé Théng tin |
2,300 Dich vu tai chinh |
2,100
1,900 B4t d6ng san .
1,700 s LR
1,500 Bao hiém [
1,300 Ngén hang ]
1,100 . , . A o
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Cb\(b 0\(1/ '{\\(], '{\\Q/ rQ/\Q/ 0\\(7/ 0\\‘7/ q/\q/ "b\(b b&\Q/ b&\(b <o\q/ Q)\q/ ‘b\% /\\(7/ %\Q, Q)\Q/ g
O @ @ o P AT WO WS T ST O A O O O Du lich va Gidi tri -
A O R S N A R K A R '
—— VN30 ——VNMID ——VNSML Truyén théng [ ]
) Ban & [
I Gia tri giao dich theo nhém von héa -~ :
é
T§ VND
45,000 Hang ca nhan & Gia dung I
40,000 2 an
35.000 Thuc pham va do udng [
30,000 O 6 va phu tung I
25,000
20,000 Hang & Dich vu Cong nghiép |
15,000
10,000 Xay dyng va Vat liéu [
5,000 . . i
R e A Tai nguyén Co ban .
v Héa chat —
0Q>
q’/\\ DAu khi |
—VN30 —VNMID ——VNSML -10% -5% 0% 5% 10% 15% 20%
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Kho

ngoai ban rong manh nhém Ngan hang va Thép

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tg VNB)

Ban &

Bao hiém

Bat d6ng san

Cong nghé Thong tin

D&u khi

Dich vu tai chinh

Dién, nudc & xéng dau khi dét
Du lich va Giai tri

Hang & Dich vu Céng nghiép
Hang ca nhan & Gia dung
Hoa chat

Ngan hang

O té va phu tung

Tai nguyén Co ban

Thuc pham va dé uéng
Truyén théng

Xay dung va Vat liéu

Y té

-5,000 -4,000 -3,000 -2,000

-1,000 0

I Giao dich NBT nwéc ngoai (theo tuan)
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0 L.
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mmm T6ng GT rong

I Top c6 phiéu mua ban rong
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0
-10,000
-20,000
-30,000
-40,000
-50,000
-60,000
-70,000

-80,000

28 29 30 31 32 33 34 35

—— L0y ké tir dadu ndm

IJC HPG vPB SSI STB VHM
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Tw doanh ban rong chi yéu nhém Ngan hang

I Giao dich NBT Tw doanh theo nganh (tg VND)

Y té

Xay dung va Vat liéu

Truyén théng

Thuc pham va dé uéng

Tai nguyén Co ban

O t6 va phu tung

Ngan hang

Hda chat

Hang ca nhan & Gia dung
Hang & Dich vu Céng nghiép
Du lich va Gidi tri

Dién, nudc & xéng dau khi doét
Dich vu tai chinh
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Bat dong san
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Ban &

-1,200

-400 0 400
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HDSecurities"

PAU TU THONG MINH

T VND
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-3,000
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES ’

PAU TU THONG MINH

M&  Vénhoa (tjVND) GidCP Thayd6iGiaW KLGDTB3M GTGD TB3M (tj VND)  Gia thap nhat 52 tudn  Gid cao nhat 52 tuan Xu hwéng
1 VvCB 573799 68,600 -0.6% 8,732,662 5407 52,500 96800 162 26  Tichcuc
2  VPB 277,687 35,000 2.9% 48,012,741 1214.4 15,950 38650 157 19 Tich cuc
3  HDB 116,910 33,450 29% 24,496,609 646.2 18,200 33250 81 19 Tich cuc
4  VRE 69,078 30,400 1.0% 6,279,152 175.4 16,100 31,300 156 16 Tich cuc
5 VIX 57735 37,700 -1.8% 50,764,891 1,089.7 9,040 38400 269 32  Tichocuc
6  KDH 40,961 36,500 1.7% 5,616,719 177.9 24,250 39,350 518 24  Tichcuc
7  VND 40M3 26,350 6.9% 37,861,732 7785 11,250 24750 269 21 Tich cuc
8 vl 34,865 48,250 4.3% 13,314,333 560.0 31,500 47700 349 28  Tichcuc
9  HCM 31427 29,100 3.2% 16,946,391 440.9 20,850 32,450 259 3.1 Tich cuc
10  DSE 1,506 33,850 7.0% 1,231,334 327 19,050 31,650 528 27  Tichcuc
n  CTS 9,061 42,600 2.9% 3,467,586 126.0 25,400 44850 228 36  Tichcuc
2  IMP 8286 53,800 2.9% 161,784 85 38,750 97000 236 40  Tichcuc
13 HM 6830 17,900 2.9% 1,010,018 15.0 9,300 17,400 474 14 Tich cuc
15 HPG 211,075 27,500 1.5% 57,930,195 1534.3 21,300 28500 161 18
14 cil 14,061 22,500 26% 28,689,855 523.2 10,500 26,200 3045 18
16 GAS 153,946 63,800 17% 1,283,149 87.7 50,800 84700 128 23  Tiéucuc
17 SHB 86,362 18,800 22% 90,090,120 1,439.5 9,920 20850 80 14 Tiéu cuc
18 BCM 69,345 67,000 15% 646,259 43.0 52,000 81,800 193 33  Tiducuc
18 REE 35316 65,200 -0.6% 1,055,828 72.3 61,000 78000 147 18  Tiéucuc
20 FRT 22241 130,600 1% 753,248 121.3 124,100 206,000 405 76  Tiéucuc
21 SBT 19,956 24,500 21% 1,854,286 40.8 11,700 25000 240 19 Tiéu cuc
22  FTS 13,877 40,050 1.9% 6,039,896 2427 34,200 51,700 298 33  Tiéucuc
23 BMP 11,788 144,000 0.6% 162,947 227 102,000 151,100 109 45  Tiéucuc
24  DGW 9,205 42,000 -0.2% 3,583,078 1547 28,750 62500 195 31 Tiéu cuc
25  PTB 3,407 50,900 -0.6% 163,932 8.8 48,000 67300 83 11 Tiéu cuc

Ngudn: HDS Research 11



I Ap lwec duy tri da ting trong ngan han khi thanh khoan gidm va ap lwc tir khdi ngoai
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« Thi trwérng duy tri da tdng tuan th 4 lién tiép va ciing la tuan cudi
cung trwérc ky nghi &, danh dau tuan ting thir 14 trong 17 tuan gan
nhat. Day & k&t qua tich cuc du thj trudng chiu tac ddng tir (1) 4p luc
choét i trude ky nghi, (2) khoi ngoai tiép tuc ban rong manh, dung theo
kich badn da duogc ching t6i du bao trong céc bdo céo trude. Trong ngén
han, ching t6i cho rang thj truong khd duy tri da tang khi (1) thanh
khodn da ha nhiét rd rét va co kha nang tiép tuc suy gidm, (2) khoi ngoai
ban rong manh gy ap luc tdm LY, (3) mirc tdng chd yéu tép trung &
nhém c& phiéu tru khién nhiéu phién xuat hién trang thai “xanh vé do
l6ng”. Tuy vay, trong trung dai han van duy tri tich cuc khi dong tién co
dau hiéu lan tda sang nhiéu nhém c6 phiéu, véi khuyén nghi vu tién céc
c6 phiéu dang cé dinh gia chiét khdu hap d&n nhu CNTT va Thép.

+ Kich ban:

» Co sé: VN-Index dao ddng tich Lty 1,660-1,690 diém, thanh khodn
duy tri thap va thj truéng phan hoa.

= Tich cwe: Bt pha 1,700-1,710 diém néu khéi ngoai ha nhiét ban
rong va midcap hut tién.

= Tiéu cwe: Thing 1,630 diém, co thé Lui vé 1,600-1,610 diém (MA10).
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« Nhan dinh: Sau 4 tuan téng lién tiép, VN-Index déng clra tai 1,682 diém nhung thanh khodn da ha nhiét rd rét, trong khi khéi ngoai tiép tuc ban rong manh,
phan anh &p luc cung ngdn han. Do rong thi trudng cai thién nhung mic tédng van tap trung & nhom tru, cho thay rdi ro “xanh vé dé dng” con hién hiru. VE ki
thuat, chi s6 nhiéu kha nang sé& dao dong tich lty trong vung 1,660-1,690 diém, v&i kich ban diéu chinh vé 1,630-1,640 diém néu ap luc ban gia téng, song xu
hudng tang trung han van tich cuc néu gitr duoc vung ho tro nay. Chién luoc hop Ly 1a duy tri tg trong trung binh, wu tién VN30 va cac nhém con dinh gia chiét
kh&u nhu Thép, CNTT; ddng thoi han ché mua dudi cdc ma da tdng ndng va theo dbi sat dong thai ban rong clia khoi ngoai dé kip thedi co cdu danh muc.

12



H[)Securities'I

BAU TU THONG MINH

I Tin Qudc Té trong tuan qua

Thwéc do lam phat wa thich cda Fed tidng 2.9% vao thang 7, cho
thay thué quan d& bat dau &nh hudng

M{j nang so liéu GDP quy I, nén kinh té thuc chat tng trudng 3.3%
Thong d6c Waller: Fed nén ha &i suat 25 bps vao thang 9 va vai lan
nira trong 3 - 6 thang ta&i

M{j gay soc: Dua GDP lén blockchain, m& k{ nguyén minh bach dit liéu
kinh té toan cau

Mot toa an phic tham cda M{ ngay 29/8 bac bd phan lén céc ké
hoach thué quan d6i &rng clia T6ng théng Donald Trump. Béng thai nay
dugc danh gia la lam rung chugén chinh sach thuong mai mang mau
séc bdo ho clia Washington

"Lan séng" ngirng gtri bwru kién sang My lan rong toan cau do chinh
sach mién thué "de minimis" hét hiéu luc tir ngay 29/8

Nvidia: 9 quy lién tiép t&ng trudng doanh thu trén 50%, nhung van
khéng gitr duoc da tdng cd phiéu

Chinh phl Mexico du kién tdng thué quan véi hang hda Trung Quéc
nham bdo vé& doanh nghiép trong nudc khdi hang nhap khau gia ré va
dap ¢ng yéu cau tir lau cla chinh quyén Téng théng M{ Donald Trump.
Ong Trump doa tang thué 1&n 200% néu Trung Qudc chin xuat khau
dat hiém

Ong Trump doa &p thué "dang ké" vdi céc nudce cé thué ki thuat sb

Chi s6 PMI clia Trung Quéc van gidm vao thang 8 dat 49.4 diém, téc
d6 cham lai so vai thang trudc do

Trung Quédc én ké hoach cét gidm san lugng thép trong giai doan
2025-2026

Chau Phi da tré thanh mdt thi trudng trong diém mdéi cla hang xuét
khau Trung Quéc trong bdi cdnh chinh sach thué quan cla M{j dang
dinh hudng lai dong chdy thuong mai tir quoc gia sdn xuét l&n nhat
thé gidi...

Thwong Hai néi quy dinh mua nha: Dau hiéu Trung Quéc sdp day
manh ho tro thi trudng nha dat

Thué 50% clia M{j khién nha xuat khdu An D6 diéu ding, nhidu nganh
co thé mat 90% don hang

Nguwoi An D6 "than tré&ri" vi thué quan 50% cla 6ng Trump, nha may
sa thai hang loat

Mexico s& tang thué quan va&i Trung Quoc va mét s6 nude chau A sau
l&i thuc giuc cda 6ng Trump

Div liéu ctia Ngan hang Trung wong Han Quéc cho thay chinh sach
thué mdi clia M{j co thé khién tdng trudng kinh té& Han Quéc gidm 0.45
diém phan trdm trong ndm 2025 va 0.6 diém phan trdm nam sau

S&P Global: Hoat déng san xuat clia cac nha may trén khdp cac nén
kinh t& l&n & chau A suy gidm trong thang Tdm do tac dong tir thué
guan cla M{

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

NHNN ban hanh Théng tu s6 14 quy dinh vé tg & an toan von déi voi
NHTM, chi nhanh ngén hang nudc ngoai

NHNN hut rong gan 18,000 tg trudc (& Quéc khanh, (&i suat lién ngan
hang cham day hai thang

NHNN cho biét tin dung dén 20/8 téng 6.8% so v&i dau ndm, du kién
cd nam dat 14-15%

PMI thang 8 gidm tir 52.4 diém thang 7 xudng 50.4 diém, cac diéu
kién kinh doanh chi cdi thién nhe

Tha twéng yéu cau som hoan thién tiéu chuan duong sét tdc dd cao
Cuba chuyén giao cdng nghé san xuat dugc pham cho Viét Nam

Gia vang thé giéi kéo giad vang trong nudc lap k§ luc méi hon 133
triéu déong/luong

CEO Wigroup du bdo Fed s& ha &i suat hai lan vao thang 9 va 12, tg
gid van chiju ap luc lon

Lego cho biét san sang m& nha may mai tai Viét Nam, giup tap doan
duy tri da tang trudng manh mé bat chap céng thang thuong mai

Bd Xay dwng dé xuat, diéu kién thu nhap dugc hudng chinh séach vé
nha & x& hoi déi vai ngudi doc than la khéng qué 20 triéu déng/thang;
v&i hd gia dinh, téng thu nhap s& khéng vuot 40 triéu déng/thang
Téng thdng M{ Donald Trump vira thdng bdo sé& day nhanh cudc
diéu tra thué quan déi véi dé ndi that nhap khau

S&P Global Ratings diéu chinh BICRA Viét Nam tlr nhom 9 [én 8, qua
dé ndng hang déi vdi ba ngadn hang Vietcombank, Techcombank va
Eximbank, trién vong 6n dinh

Cac t6 chirc qudc té dw bao vé ting trwdng kinh té Viét Nam:
AMRO du bao sé tang trudng 7% trong ndm nay va 6.5% trong ndm
2026; du bao tang trudng GDP cla Viét Nam céd nam 2025 & muc
6,1%. Ngan hang UOB du bao trong giai doan 2026-2045, muc tang
truéng GDP trung binh hang nam cua Viét Nam khodng 7%

Cuc Thué cho biét thu ngan sach tir hoat déng thuong mai dién tir va
kinh té s6 dat gan 135,000 t{ déng trong 8 thang dau ndm 2025, tang
63% so vGi cung ky ndm ngodi. Bang chu y, khdi nha cung cép nudc
ngoai ghi nhan muc tang tdi 40% so v&i cung ky

B6 Tai chinh dé xuat gidm murc thué suat xuat khdu vang trang suec,
m{j nghé vé 0%, thay vi 1% va du kién lam gidm thu ngan sach khoéng
79 t§ déng/nam. Song, chinh sach s& hd tro doanh nghiép gidm chi
phi, tdng sirc canh tranh va nang cao gia tri gia tang cho nganh

Ba Ning da thu hdt 25 doanh nghiép vi mach, ban dan

Thi trwe'ng M&A bat déng san dang cé nhitng chuyén bién tich
cwce, nhu cdu m& rdng qu{ dat clia doanh nghiép tang cao, thé nhung
van con nhitng luc cdn &m thdm “ghim chan” thj truong

Ga khdong 16 dét may Trung Qudc dich chuyén san xuét sang Viét
Nam gitta ap luc thué quan

Ngudn: HDS téng hop
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I Tin Doanh nghiép trong tuan qua

HDBank mua lai 500 t§ déng trai phiéu trudc han, téng mua lai tu
dau nam vuot 9,000 tg

Vietjet bt phd manh mé trong sdu thang dau ndm 2025, don dat
hang tau bay dat k{j luc

Vingroup l4i hon 2,000 tJj dbéng tir thoai von tai Movian Al va
Lighthouse 2

Chirng khodn VIX gép von l&p San giao dich Tai sdn Ma hoa VIX vo&i
von diéu (& 1 ngan tJ dong

SSl: DHCH bat thudng du kién t6 chirc ngay 25/09 du trinh théng
qua phuong én chao ban thém 415.6 triéu cp cho c6 déng hién hiru
BSR: Thi tudng giao quyén st dung 442ha khu vuc bién cho Céng ty
Loc hoa dau Binh Son. Nha may nhién liéu sinh hoc Dung Quat sé tai
khéi déng lai vao thang 11/2025

FPT va TOBESOFT vira ky Bién ban ghi nh& hop tac chién luoc nhdm
thuc day ¢ng dung nén tang phat trién phan mém low-code tich hop
tri tué nhan tao (Al) trén pham vi toan céu

PVT: 7 thang doanh thu hop nhat udc 8.400 t§ dong, dat 82% muc
tiéu ndm. Loi nhuén trudce thué 887 tg dong, dat 74% chi tiéu cd ndm

TPBank mud6n nang s& hiru tai TPS 1én 51% tré thanh céng ty con

GEX sé& ch6t danh sach c6 déng nhan cd tic bang tién mat tg 1& 8%
vao ngay 11/09 td&i day

PLP théng qua trién khai phuong an chao ban co phiéu riéng (& cho
nha dau tu ching khoén chuyén nghiép trong nudc. S6 luong du kién
chao bén 20 triéu cp, giad 10,000 dong/cp, udc thu vé 200 tg dong
TCM thang 7 ghi nhan doanh thu céng ty me dat 314.4 t§ déng, tédng
79% so vé&i cung ky. Lai sau thué dat 26.3 tg déng, tang manh 95%
CTG cong bé nghi quyét phé duyét céc chi tiéu ké hoach kinh doanh
nam 2025 v&i loi nhuén riéng (@ trude thué dat 32,500 tg déng, tang
7% so v&i mic thuc hién nam 2024

KDC céng b6 bdo cdo tai chinh ban nién 2025 soat xét, ghi nhan Lo
nhuén rong 28 tg déng, gidm 38% so véi bao céo tu l&p (45 tg dong)
DHA théng béo chét danh sach cé déng dé chi trd c6 tirc con lai ndm
2024 t{ |& 15% bang tién. Ngay giao dich khéng huédng quyén 4 15/089
BCM: Sap "rét" thém gan 200 tj dbng vao cdng ty phat trién dién

SCG: Cdng ty c6 phan Tap doan Sunshine dang ky mua 1.912.500 CP
TCH: vo va céc con cla Chi tich D6 Hiru Ha da d&ng kg mua téng cong
hon 11.7 triéu c6 phiéu

ABB: Trinh dai hdi déng c6 déng vé phuong &n tdng muc von diéu L&,
du kién téng tir 10.350 tg dong lén 13.973 t( déng qua viéc phat hanh
gan 311 triéu c6 phiéu cho c6 déng hién hiru va ESOP

HDC: Du kién t6 chic cudbc hop DHBCB bat thudng vao ngay
30/9/2025, doanh nghiép sé trinh ¢ déng thédng qua ké hoach hiy bd
phuong an phat hanh cd phiéu dé tra cé tirc ndm 2024

Nguén: HDS téng hop 15
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TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666
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TUYEN BO MIEN TRU TRACH NHIEM

HD securities -
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CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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