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% VN-Index déng ctra tuan giao dich thr 33.2025 tai 1,630 diém, duy tri da ting 45.1 diém (+2.84%). Day la tuan tdng manh thi
2 lién tiép, vuot qua cac ki luc ciing nhu céac khang cu manh 1,500-1,600 diém va lién tuc ap dinh mdi khi dat méc 1,666.5 diém.
Gia trj giao dich cia VN-Index tiép tuc tdng manh tuén thi 7 lién tiép khi dat 51,907 t(j déng, tdng nhe 2.4% so va&i tuén trudce, téng
+29.5% so vai trung binh 5 tudn gan nhat.

< Xét theo nhém nganh, dong tién ting & cdc nhém nganh Ngan hang, Bat déng san, Xay dwng va Céng nghé trong khi giam &
cac nhém Chirng khoan, Thép, Ban &, Héa chat. Trong cac nhém nganh dong tién tdng, Ngan hang, Xay dung cé muc tédng vuot
troi so vai thi truerng chung. Nguoc lai, nhém Céng nghé (-3%), Thiét bi dién (-0.95%) bi &p luc ban rong manh gidm diém di nguoc
thi trudng. Trong cac nhom co tg trong dong tién gidm, ngoai trlr nhdm Chirng khoan (+6.83%), Thép (+0.06%), chi s6 gia céc
nhém nganh con lai gidm.

< Xét theo quy mé von héa, cd 3 nhém von héa déu ting déng thuan véi thi trwerng. Trong dd, nhdm von hoa vira (VNMID) tang
+4.22% manh hon so véi thi truéng chung, nhém von hod len (VN30) tang +3.13% va nhém vén hod nhd (VNSML) tang +0.88%. Vé
dong tién, dong tién sut gidm & nhdm vén héa lén trong khi tdng & nhdm von hoa vira va nhd. Cu thé, nhdm VN30 cé thanh khoan
trung binh tuan gidm -5.2%, tJ trong dong tién gidm tlr 54.6% xuéng con 50.5%. Nguoc lai, thanh khodn tang lan lugt nhém
VNMID (+12.2%) va VNSML (+11.2%) v&i tg trong téng lan luot tir 37.4% va 7.9% lén mirc 40.9% va 8.6%.

L)

> Nha dau tw trong nwéc van la lwc mua chinh dwéi 4p lwe ban cla Khéi ngoai. T6 Chirc trong nudc mua rong 4,278 tg dong,
Nha d&u tu ca nhan mua rong 3,103 tj déng va Tu doanh mua rong 836 tg dong. Nguorc lai, Khéi ngoai ban rong 8,217 tg dong.

D)

X3

%

Nhén dinh: VN-Index budc vao tuan 34 trong trang thai lap dinh lich sk, thanh khoén duy tri k§ luc nhung dé réng thi trudng trung
tinh va luc ban chd dong xuét hién cudi tudn trudce, cho thay ap luc chot loi sau nhip tdng dai. Vé k{j thuét, chi sé dang trong vung
qua mua ngan han, song xu hudng trung han van tich cuc, nhiéu kha ndng thi trutrng sé dao déng tich Lty quanh 1,640-1,660 diém
dé hap thu cung trudc khi hudng dén méc 1,680-1,700 diém. Chién luoc hop LY 1a duy tri tg trong & mic trung binh cao, wu tién
cac co phiéu nén tich iy t6t va chua bt pha. Nha dau tu co thé chét i tirng phan khi chi s6 rung l&c tai viung khang cu va theo
ddi sat ddng thai ban rong clia khéi ngoai dé kip thei diéu chinh danh muc.
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PAU TU THONG MINH

ndex | Ons8 | %1Tuin | %1Thing | %D Lich sy kién céng b5 théng tin tudn 342025
Chi s6 thi trwerng thé gici L
Tha Hai o
Dow Jones 44,946.1 2.2% 1.4% 5.7% 9.9% 18/08 EU: Can Can Mau Dich Thang 6
S&P 500 6,449.8 1.2% 2.4% 9.7% 15.0% ,
Xl ~ ~ ,
Nasdag 21,623.0 11% 3.5% 12.0% 21.0% Trung Quae: FDI Trung Quoc Thang 7
Europe 5,427.6 1.7% 1.2% 10.8% 1.3% )
Thi Ba L ,
Japanese 43,710.5 3.5% 9.8% 9.6% 16.9% 19/08 . Nhat Ban: Can Can Mau Dich Thang 7
Korea 3177.3 -0.9% -0.3% 32.4% 18.8% S
B Mu: Luong Nha Khéi Cong Xay Dung
China 3,728.0 2.2% 5.5% 11.2% 28.8% —— Thang7
HongKong 25,229.5 1.3% 1.6% 25.8% 43.6% This Tw
Taiwan 24,3345 0.8% 4.1% 5.6% 8.6% 20/08 EU: Chi 56 Gia Tiéu Dung (CPI) Thang 7
India 24,9331 1.4% -0.2% 5.4% 1.5%
’ ’ ’ ’ E_ Mg: Bién Ban Hop ctia FOMC
Indonesia 7,898.4 3.9% 8.0% 11.6% 5.8% ==
Thailand 1,246.5 -1.0% 3.4% -10.9% -5.8% Ther NSm
VietNam 1630.0 2.8% 6%  287%  332% 21/08 + Chi SO PMI - San Xuat Thang 8
Hang héa . .
9 E MGj: Chi S6 PMI - S&n Xu&t Thang 8
Brent Oil (USD/bbl) 65.9 -1.2% -4.9% -11.8% -15.2% =
WTI Oil (USD/bbl 62.1 -1.6% -7.8% -12.9% -15.7% © S
( ) Thir Sau E MQ: Cubc Hop Jackson Hole 21-23/8
Gold (USD/ounce) 3,393.9 -0.3% 1.1% 28.5% 35.4% 22/08 =——
Yield Trai phicu Chinh phu Mg BB \i5: Chi tioh Fed Powell phét biéu
U.S 1Y (%) 39 0.2% -3.4% -5.1% -12.6% —
U.S 10Y (%) 4.3 0.4% -3.2% -6.2% 10.7%

(*) Dir liéu duoc cédp nhat vao ngay 18/08/2025 3
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I Thanh khoan san HOSE

+ VN-Index déng cira tudn giao dich thir 33.2025 tai 1,630 diém, duy tri da tang [ ;gg';g
45.1 diém (+2.84%). Day la tuan tang manr\ thir 2 lién tiép, vuot qua cac ki ll,{C 800 80,000
cling nhu cac khang cu manh 1,500-1,600 diém va lién tuc lap dinh m&i khi dat moc ' 70,000
1,666.5 diém. 4o 50,000

* Gid trj giao dich clia VN-Index tiép tuc téng manh tuan th 7 lién tiép khi dat 11";22 382888
51,997 tg déng, tang nhe 2.4% so véi tuan trwéege, tang +29.5% so voi trung binh 800 ‘ H ‘ 20,000
S fué gén st GTGD binh quén knép lenn dst 49.995  aéng,tang <% sovet - [ Il 10 111111 e
tuan trudc va la mic cao nhat tu trudc dén nay. N A A o

+ Xét theo nhém nganh, dong tién tdng & cdc nhém nganh Ngan hang, Bat dén 0%\% 0@\0, \Q\Q/ \\\\Q/ \q’\% 0\\% Oq’\(b 0(5\% QV\Q/ 0(’3\% \Q/ 6\\% OQ’\

g ) g g g g g, ong AN RANERANIA PRSI <o\ ARSI
san, Xay dwng va Cdéng nghé trong khi gidm & cac nhém Chirng khoan, Thép, A A ~on
Ban L&, Héa chat. Trong cac nhdm nganh dong tién tdng, Ngan hang, Xay dung co mmm T6ng GT (t§ VND) — VN-Index
muc tang vugt trdi so voi thi truong chung. Nguoc lai, nhém Cong nghé (-3%),

Thiét bj dién (-0.95%) bj 4p luc ban rong manh gidm diém di nguoc thj truong. I T trong cdc nhém vén hoa
Trong cdc nhdm cé tg trong dong tién gidm, ngoai trr nhdm Ching khoén 100%
(+6.83%), Thép (+0.06%), chi s6 gid cac nhdm nganh con lai gidm. .
+ Xét theo quy mé vén héa, dong tién sut gidm & nhém von héa lén trong khi 600/0
0

tdng & nhém von héa vira va nhd. Cu thé, nhém VN30 cé thanh khodn trung binh
tuan gidm -5.2%, t§ trong dong tién gidm tir 54.6% xubng con 50.5%. Nguorc lai, 40%
thanh khodn t&ng lan lugt nhdm VNMID (+12.2%) va VNSML (+11.2%) véi tg trong

. 20%
tang lan luot tir 37.4% va 7.9% lén mirc 40.9% va 8.6%. ’

N oA ~ s 2 V' ~ V4 n [ ~ A~ 7 . . . OO/
+ Vé bién dong gia, ca 3 nhéom von hoa deu tang dong thuan véi thi trwong, ’

™ ™ ™ ™ ™ N3 N JAC0) o) N N B ) NS
trong d6 nhém VNMID tang manh hon so vdi thi truong chung (+4.22%), nhdm 0@\% cb\q’ \Q\Q/ \\\\q’ \\q,\q’ \0\\% 0q,\q’ 0@\(1’ Qb(\q’ 0@\(7’ 0@\(7’ \6\\(7’ 0%\(1’
VN30 (+3.13%) va nhom VN-SML (+0.88%) ghi nhan murc ting thap hon. B N O A A SR AN PA AN
m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

« B réng cha thi trwérng & mirc trung tinh khi s cd phiéu xanh can bang so vé&i 1 MBB 28,250 23.2% 9.3

- . . P ~ . ] 2 VJC 145,600 19.8% 425

s6 lwong co phiéu do (1190’ co6 phiéu tang trén 194 co F’)hleu, giam). Trong do: 3 SHB 20,850 1.8% 78
Nhém VN30 co hiéu suat tot hon thi truong khi cé 20 c6 phiéu xanh trén 9 co 4 HDB 31,000 10.5% 7.6

6 ACB 26,550 9.5% 8.0

+ Nha dau tw cd nhan mua rong 3,103 tJ dong. Chl yéu mua rong nhém Cong nghé ; CSE\: 2?1188 ggz‘] ‘:j‘g
7. \ ~ ) P4 v ) . 0 o

v@i Top mua rong gom cac co phieu: FPT, MBB, HPG, SSI, VHM, VIX, VCG. 9 VCB 64.300 3.9% 155

. o L o L o 10 BID 41,000 3.3% 1

* Khoi ngoai ban rong 8,217 ty dong. Ban rong manh nhat la nhom Céng nghé vaoi 11 sg| 36,550 3.0% 232
Top ban rong gbm cac méa: FPT, HPG, MBB, SSI, VHM, VCB. 12 SSB 20,650 2.7% 8.5
13 CTG 49,000 2.7% 8.7

+ Tw doanh mua rong 836 tg dong. Top mua rong & nhém Hang & Dich vu Céng 14 GVR 31,400 2.6% 23.8

nghiép va Dich vu tai chinh véi Top mua rong gém céc c6 phiéu: FUEVFVND, MWG, 15 vIC 118,200 1.0% 330

16 VRE 30,300 1.0% 15.6

HPG, FPT, GEX, GEE, MSN. 17 PLX 38,500 0.8% 241

, . i 18 TPB 19,500 0.8% 8.1

+ Td Chirc trong nwéc mua rong 4,278 tg déng. Top mua rong @ nhédm cac co 19 VIB 20,350 0.5% 9.2

phiéu Ngan hang va&i Top mua rong gém co: FPT, HPG, TCB, GEX, VSC, MWG. 20 VNM 61,000 0.3% 14.9

21 HPG 28,000 16.0

+ Cac qu{ ETF rit rong véi gia tri 578 tg dong, tuan rit rong manh nhat tir dau 22 STB 53,800 -0.2% 8.8

. a a N 2 on s PN a 2 . 23 BCM 70,200 -0.6% 20.1

nam 2025. Trong do, cac qug ETF ngoai rut rong 552 ty F‘]’ong, tap Itrung O quy 24 TCB 37600 0.7% 125

Fubon FTSE Vietnam ETF. Cac Qu{ ETF ndi rdt rong 26 tJ dong, chd yéu rut rong & o5 GAS 69,700 -0.7% 135

2 qu(j Dragon Capital quan 1y la VFMDiamond ETF (-7.8 t{ dong) va VFM VN30 ETF 26 SAB 47,500 -0.7% 14.9

(-12.6 t déng). Céc cé phiu qug ban rong gém cé VHM, VIC, HPG, MSN, VCB. ef VEM 94,000 -0.8% 134

28 MWG 70,500 -2.1% 21.3

29 DGC 103,600 -3.6% 12.7

30 FPT 101,400 -4.0% 19.9

Nguén: FiinX, HDS Research 5



Tang gidm Dong tién va Chi sé theo nhém nganh

TY TRONG DONG TIEN

NGANH
20/06 27/06 04/07 1/07 18/07 25/07 01/08 08/08 15/08

Ngéan hang 2497% 21.60% 22.82% 24.04%

Dich vu tai chinh 18.31% 18.95% 19.15% 17.32%

17.49% 16.90%

16.28%

Bat dong san 15.55% 15.81% 15.89% 15.28%

Xay dwng va Vat liéu 5.28% 5.70%  5.39% 6.07% 6.28%

Thyc pham va dé udng 7.39% 7.75%
Tai nguyén Co ban 5.20% 5.43%

Hang & Dich vu Cong nghiép 5.84%

Cong nghé Thong tin 3.66% 3.42%

Héa chat 477% 3.45% 323% 3.83% 3.19% 3.12%
Dau khi 3.75% 202% 229% 274% 2.49%
Ban & 2.41%

Bién, nwéc & xdng dau khi dot 1.75%

Du lich va Giai tri 1.02%

0.93% 0.91%

0.85%

O t6 va phu tung 0.78%
Hang ca nhan & Gia dung 093%  1.24%

Bao hiém 0.18%  0.17% 0.14%

Vién théng 0.24% 0.26% 0.25% 0.25%

0.20% 0.20% 0.22% 0.24% 0.21%

0.17% 0.19% 0.18%  0.18% _

Truyén théng

Y té 0.29% 0.18%

1TUAN
5.4%
6.9%
11%
2.7%
1.6%
-0.3%
-1.1%
-3.0%
0.1%
3.3%
2.2%
0.4%
1.5%
3.3%
-0.6%
11.8%
1.6%
0.6%
-0.4%

2 TUAN
13.1%
13.2%
7.9%

5.1%
5.3%
6.8%
2.8%
-4.1%

5.1%

10.8%
3.9%
2.9%
3.3%
1.9%
1.8%
16.3%

6.7%
-0.4%

0.3%

1 THANG
17.0%
29.3%

9.2%
12.3%
3.0%
8.0%
9.5%
-5.9%
6.1%
16.5%
2.2%
4.4%
4.4%
20.0%
0.7%
13.9%
7.0%
3.9%
0.7%

TANG/GIAM CHi SO

3 THANG
26.2%
50.1%
39.8%
19.9%

6.8%
18.5%
12.1%
-3.8%
14.7%
24.7%
10.8%
8.9%
4.9%
32.0%
7.3%
21.5%
9.9%
15.9%

2.4%

6 THANG
26.4%
52.6%
79.0%
14.0%

1.2%
8.4%
2.4%

-17.0%
5.0%
5.9%
19.0%
6.3%
18.5%
25.3%
-7.0%
10.7%
-3.5%
41.2%

0.8%

HDSecurities"

PAU TU THONG MINH

9 THANG
38.6%
59.1%
78.3%
22.9%
2.1%
33.9%
16.7%
-10.2%
6.5%
18.1%
17.7%
8.0%
22.6%
26.4%
-2.8%
34.8%
-1.3%
36.1%

10.2%

41.4%
54.8%
81.6%
26.3%
1.9%
33.6%
24.4%
-6.1%
5.2%
-1.3%
10.5%
3.6%
35.0%
16.7%
-4.7%
34.7%
23.0%
21.0%

7.6%

31.0%
52.5%
76.7%
17.4%
-3.3%
23.7%
7.9%
-20.6%
5.1%
9.3%
12.7%
7.5%
15.7%
24.7%
-7.5%
16.1%
-9.5%
39.4%

2.5%

Nguén: FiinX, HDS Research 6



I Khdi ngoai tiép tuc ban rébng manh
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B Phan loai Nha dau tw
TG VND
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mmm C3 nhan trong nudc mmm Nudc ngoai
I T doanh ——V/N-Index

I Top C& phiéu anh hwéng dén chi s6 VN-Index

Poéng gop chi s6
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10

8
6
4
: 111
0
[]

MBB VCB VPB LPB MSN FPT HVN

31

32

33

Chi s6
1,700

1,600
1,500
1,400
1,300

1,200

T6 chirc trong nudéc

VHM

GEX

MWG

I Téng gia tri mua ban NBT ca nhan trén HOSE
Ty VND
140,000
120,000
100,000
80,000

60,000
40,000
21 22 23 24 25 26 27 28 29 30 31 32 33

B T6ng GT mua B T6ng GT ban

(@]

I Top 10 cd phiéu cé GTGD lén nhat

Tg VND
14,000

12,000
10,000

8,000
6,000
4,000
2,000
HPG SSI SHB MBB FPT vPB MSN VIX TCB HDB

Nguén: FiinX, HDS Research 7/
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Nhém con hod l&n va vira cé hiéu suat vuot troi
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PAU TU THONG MINH

I Chi sb theo nhém vén hda
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I Gia tri giao dich theo nhém vén héa

Ty VND
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[ Bién déng chi s& nganh (% thay déi)

Cbéng nghé Thoéng tin

Dich vu tai chinh

B4t dong san

Bao hiém

Ngan hang

Bién, nudc & xéng dau khi dot
Vién théng

Du lich va Giai tri

Truyén théng

Ban &

Y té

Hang ca nhan & Gia dung
Thuc pham va dé uéng

0 t6 va phu tung

Hang & Dich vu Céng nghiép
Xay dung va Vat liéu

Tai nguyén Co ban

Hoa chét

DAu khi

0% 5% 10% 15% 20%

Nguén: FiinX, HDS Research &



Kho

ngoai ban rong manh nhém Cong nghé va Thép
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I Giao dich Khoi ngoai theo nganh (tg VNB)

Ban L&

Bao hiém

B4t dong san

Cong nghé Thoéng tin

Dé&u khi

Dich vu tai chinh

Bién, nudc & xéng dau khi dot
Du lich va Giéi tri

Hang & Dich vu Céng nghiép
Hang ca nhan & Gia dung
Hoa chét

Ngéan hang

O t6 va phu tung

Tai nguyén Co ban

Thuc phadm va dd udng
Truyén théng

Xay dung va Vat liéu

Y té

-2,500

-2,000

-1,500 -1,000

-500 0

I Giao dich NBT nwéc ngoai (theo tuan)

T4 VND Tg VND
10,000 0
5000 -10,000
0 | _ . I I - -20,000
I = -30,000
SO0 -40,000
-10,000 -50,000
-15,000 -60,000

20 21 22 23 24 25 26 27 28 29 30 31 32 33

mmm TOng GTrong  ——L{y ké tir dau ndm

I Top cd phiéu mua ban rong
T4 VND

500
o W m

-500

-1,000

-1,500
-2,000

-2,500

500

CMG VIX VJC KDH HDG FPT HPG MBB SSi VHM

Nguén: FiinX, HDS Research 9



. ii W
I Tw doanh mua réng chi yéu nhém Chirng khoan HDSECUI’ItIES i

PAU TU THONG MINH

I Giao dich NBT Ty doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)
. T VND Tg VND
Y 16 3,000 0
Xay dung va Vat liéu || 2000 -1,000
o ' -2,000
Truyén thong 1000 -3,000
Thuc phém va d6 uéng 1 0 l . -4,000
\ A , o -5,000
Tai nguyén Co ban I 1000 6,000
O t6 va phu tung | 2000 -7,000
Ngan han I ' ik
J d -3,000 -9,000
Hoéa chat || 24 25 26 27 28 29 30 31 32 33
Hang ca nhan & Gia dung = B T6ng GTrong ~ ——Lay ké tir dau nam
Hang & Dich vu Céng nghiép ] I Top cd phié'u mua ban rong
Du lich va Giai tri | Ty VND
Bién, nudc & xang dau khi dét I 600
Dich vu tai chinh E—— 400 I I
. 200
Dau khi [ |
o 3 E B = e
Cong nghé Thong tin I .
-200
B4t d6ng san [
-400
Bao hiém I
-600
Ban & ] QO QO Q O @) N <> @) & &)
& &<® &N & W W DN &
-300 -100 100 300 500 NG Q/\*{‘

Nguén: FiinX, HDS Research 10
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I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES

PAU TU THONG MINH

Vén hoa (tg VND) Gia CP Thay déi Gia W KLGD TB 3M GTGD TB 3M (tg VND) Gia thap nhat 52 tuan Gia cao nhat 52 tuan PB Xu hwéng
1 VPB 246,745 31,100 5.2% 42,980,105 952.5 15,950 30,800 14.6 1.7 Tich cuc
2 HPG 214,913 28,000 0.0% 48,775,548 1,279.9 21,300 28,500 16.2 1.8 Tich cuc
3 ACB 136,378 26,550 9.5% 14,643,367 337.9 20,950 26,650 8.2 1.6 Tich cuc
4 LPB 116,504 39,000 10.2% 3,418,226 17.6 28,800 40,200 12.1 29 Tich cuc
5 HDB 108,347 31,000 10.5% 22,672,642 564.0 18,200 30,950 75 17 Tich cuc
6 vJc 86,139 145,600 19.8% 2,461,008 258.9 79,100 136,300 416 35 Tich cuc
7 SHB 84,760 20,850 11.8% 82,276,546 1,249.5 9,920 20,400 7.9 14 Tich cuc
8 EIB 55,323 29,700 1.2% 21,263,149 522.0 15,600 29,350 17.1 2.2 Tich cuc
9 VIX 53,141 34,700 21.8% 52,850,080 9547 9,040 32,450 26.6 3.2 Tich cuc
10 PLX 48,918 38,500 0.8% 2,231,542 83.6 30,950 50,600 24.3 2.0 Tich cuc
n KDH 39,839 35,500 12.0% 4,636,243 140.3 24,250 39,350 51.6 2.4 Tich cuc
12 VND 37,601 24,700 3.6% 34,461,728 665.6 1,250 24,850 24.4 19 Tich cuc
13 VCI 32,734 45,300 -0.4% 12,220,260 499.1 31,500 48,500 325 2.6 Tich cuc
14 HCM 31,319 29,000 3.9% 15,713,570 402.7 20,850 32,450 25.2 3.0 Tich cuc
15 ciu 15,436 24,700 38.0% 26,687,414 440.7 10,500 23,350 262.6 19 Tich cuc
16 VsC 12,672 33,850 34.9% 17,885,745 389.2 13,950 31,650 315 29 Tich cuc
17 BSI 12,636 51,500 7.3% 1,890,015 87.0 40,050 59,000 35.9 2.4 Tich cuc
18 HDG 11,746 31,750 13.4% 5,699,914 154.6 19,700 32,950 65.0 2.0 Tich cuc
19 PC1 10,175 28,450 7.8% 4,759,357 18.4 18,450 29,600 25.8 19 Tich cuc
20 NKG 7,519 16,800 1.2% 13,912,949 205.7 11,300 22,150 25.8 10 Tich cuc
21 BID 287,876 41,000 3.3% 6,723,005 257.3 32,450 50,600 .1 1.8
22 CTG 263,130 49,000 2.7% 8,958,061 389.8 31,800 50,200 8.7 1.6
23 MSB 41,210 15,850 2.9% 18,407,306 243.6 10,000 16,150 8.0 1.0
24 POW 37,19 15,850 4.6% 14,116,877 198.1 9,930 16,550 26.2 12
25 GMD 25,085 59,700 1.2% 3,170,941 184.2 42,200 83,400 16.8 2.2
26 NLG 17,213 44,700 5.4% 4,333,402 170.9 25,950 47,000 26.2 1.8
27 DIG 15,062 23,300 2.2% 23,052,925 4547 14,200 25,150 128.2 2.0
28 MBB 227,554 28,250 -7.5% 28,151,503 758.3 20,650 32,400 9.1 1.8 Tiéu cuc
29 FPT 172,736 101,400 -4.0% 8,233,517 943.4 103,800 154,300 19.7 5.1 Tiéu cuc
30 REE 36,074 66,600 -2.1% 1,037,559 718 61,000 78,000 14.9 1.8 Tiéu cuc
31 TCH 16,505 24,700 -0.4% 9,136,937 201.4 13,500 26,400 21.9 1.8 Tiéu cuc
32 SIP 15,592 64,400 -2.0% 805,415 54.0 56,100 92,200 12.1 3.3 Tiéu cuc
33 FTS 14,276 41,200 -1.4% 5,839,045 2325 34,200 51,700 30.1 3.3 Tiéu cuc
34 CTD 8,185 80,700 -2.3% 1,295,878 107.6 59,000 96,000 17.9 0.9 Tiéu cuc
35 PAN 6,894 33,000 -5.3% 2,131,721 64.1 20,600 35,000 10.4 13 Tiéu cuc

Ngudn: HDS Research 11



I Thi truerng can mot dot cling cé khi dong tién dang thiéu sw lan tda

+ VN-Index tuan qua tiép tuc lap dinh lich s&r mé&i. Thanh khoan duy tri k{ luc,
cho thdy dong tién van manh, tuy nhién dd rdng thi trudng lai trung tinh va
phién cubi tuadn xuét hién luc ban chd ddng. Khoi ngoai quay lai ban rong,
nhung chd yéu tap trung & vai ma riéng (&, chua tao &p luc thodi von dién rong.
V& k{ thuét, chi s6 da tién sdu vao vung qua mua, dong tién thiéu lan tda, nén
kha ndng can mot nhip cling c6 hodc diéu chinh ngan han trudc khi di xa hon.
Tuy nhién, xu hudng tang trung han van chua bj pha vé va cé thé kéo dai dén
hét thang 8, hudng dén moc tdm Yy Qudc khanh 2/9.

* Kich ban:

= Co s& (tich liy trén nén cao): VN-Index dao déng trong vung 1,650-1,670
diém, co thé rung &c khi ap luc chét Lo gia tdng, nhung gitr virng nén ho
tror 1,630-1,640 diém dé tich Lty va duy tri xu hudng tdng dén cuéi thang 8.

= Tich cwec (tiép tuc bt pha): Néu dong tién quay lai nhom dan dat va khoi
ngoai khéng ban rong manh, VN-Index cé thé hudng téi viung 1,680-1,700
diém, tdng mé rong trude ky nghi (& 2/9.

= Tiéu cwc (diéu chinh k{j thuat): Néu luc ban chli dong di kém thanh khoan
dot bién, chi s6 cé thé Wi vé vung hb tro 1,600-1,610 diém (MA10). Trudng
hop xau hon, mat méc 1,600 sé kich hoat nhip diéu chinh sdu hon vé MA20
quanh 1,580 diém.

VNINDEX - 1W-HOSE @ (1638.37 H1665.48 L1625.61 C1654.20 +24.20 (+1.48%)
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« Nhén dinh: VN-Index budc vao tuan 34 trong trang thai lap dinh lich sk, thanh khodn duy tri k{ luc nhung d6 réng thi trudng trung tinh va luc ban chl déng
xuét hién cubi tuan trudc, cho thay ap luc chét Lo sau nhip tAng dai. Vé k{j thuat, chi s6 dang trong viing qua mua ngan han, song xu hudng trung han van tich
cuc, nhiéu kha néng thj trudng sé dao doéng tich Lty quanh 1,640-1,660 diém dé hap thu cung trudc khi hudng dén méc 1,680-1,700 diém. Chién lugc hop LY &
duy tri tg trong & muc trung binh cao, wu tién cac cd phiéu nén tich Lty t&t va chua bt pha. Nha dau tu cé thé chét Lo tirng phan khi chi s6 rung l&c tai ving
khéng cu va theo déi sat ddng thai ban rong clia khéi ngoai dé kip thai diéu chinh danh muc.
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I Tin Qudc Té trong tuan qua

H[)Securities'I

CPI clia M{j tang 2.7% trong thang 7, thap hon du bao 2.8% va ngang
v&i muc clia thang 6/2025, gitra boi cdnh tac dong cla thué quan bat
dau lan rong

Giam déc BlackRock: CPI thang 7 cho Fed |y do dé gidm l&i suat 50
bps vao thang 9

M siét ch&t phong chong trén thué quan va gian l&n thuong mai
Chiu ap lwc bé&i thué My, kinh té Eurozone téng trudng “yéu ot”
IPO & Béng Nam A tri tré khi ndi lo vé& thué quan lan rong

Bd trwdng Tai chinh M{ kéu goi Fed gidm &i suat it nhat 150 bps

Tham hut ngén sach chinh pha M{ tdng gan 20% trong thang 7 vira
qua lén mirc 291t USD, du thu thué quan tédng gan 21t USD

Theo B3c phai vién ctia Téng thdng M{j Donald Trump, nha lanh dao
Nga Vladimir Putin d& dong g cho phép M{j ddm bdo an ninh cho
Ukraine

M{ thém hang trdm sdn phadm vao danh sach chiu thué quan thép
nhom 50%

Téng doanh sd ban & hang tiéu dung Trung Qudc ting 3.7% trong
thang 7, thap nhat ké tir thang 12/2024 va dudi mic 4.8% thang trudc

M{j thu vé 27.7 tJ USD tU thué quan trong thang 7, mic cao nhét tu
trudc dén nay

Vang thé gi¢i gidm trong tuan qua, cho tin tir hdi nghi MJ - Nga

Téng thdng M{j Donald Trump ky gia han thda thuan hoan ap thué véi
Trung Quéc dén gilra thang 11, duy tri mic thué 30% va 10%, ddng thai
duoc kY vong gidm céng thdng thuong mai gitra hai nudc

Téng théng Donald Trump tuyén bd M{j sé khdng p thué déi véi vang
nhap khau, xoa dju lo ngai vé su gidn doan trén thi truong vang thoi
thé gidi

Chi sd PPI clia M{ trong thang 7 tang 0.9% so v&i thang trudc, 1a
murc tang thang l&n nhat tir 6/2022

Thé déi dau tai Fed: Hau béo cdo CPI, 4 quan chitc van chua muén ha

(&i suat

Nha dau tw Trung Quéc d6 xd sang Indonesia trdnh thué quan My,
nham thi truérng hon 280 triéu dan

Nganh céng nghiép Blrc dang phai doi mat véi mot "con béo kép" tur
chinh sach thué quan md&i cia My, chi phi ndng luong tang vot va céc
quy dinh khi hdu nghiém ngét cda Lién minh chau Au (EU)

Kinh té Anh ting trudng tét hon du bdo trong quy 1172025, véi mic
tang uoc dat 0.3%

Bitcoin (ap k{ luc m&i khi nha dau tu dé x6 vao cac tai san rli ro

Gia dau tang 2% muc cao nhat 1tuén sau khi dng Trump cadnh béo vé
“h&u qué nghiém trong” néu cudc dam phan véi 6ng Putin vé van dé
Ukraine that bai

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

NHNN hdt rong gan 20,500 tg tuan qua, L&i suat lién ngan hang vé sat
3%

T 1710, ngan hang nhan chuyén giao bat buéc duoc gidm 50% t{
l& du trir bat budc

Hoat déng phat hanh trai phiéu riéng & trong thang 7 gidm manh,
chi ghi nhdn hon 31 ngan tg dong, tuong duong 174 lvong von huy
dong cla thang 6

Thi trwd'rng M&A Viét Nam ghi nhan 34 thuong vu hoan tat trong
thang 7

Trén 250 cong trinh va&i téng von hon 1.2 triéu tg déng sé khéi cong
va khanh thanh chao mirng 80 ndm Qudc khanh

Viét Nam-Han Quéc hudng téi muc tiéu kim ngach thuong mai 150 tg
vao nam 2030

Siéu dw an L6 B — O Mén téng toc, m& rong du dia cho loat nha thau
lon

Tha twéng yéu cau tiép tuc dam phan thuong mai véi M dé dat
duoc cam két thuén loi nhat

Tha twéng yéu ciu day manh céc gidi phdp nham thuc hién muc tiéu
tang trudng kinh té nam 2025

Tha twéng yéu ciu TP.HCM dé xuét slra d6i co ché, chinh sach dac
thU sau hop nhat

Phé Tha twéng: Danh thué bat dong san vao dat bd hoang, du an
cham tién do

Hoan thién hanh lang phéap g dé thuc day hoat ddng mua ban hang
hda qua S& Giao dich hang hoa

TP.HCM du kién x8y trung tdm hanh chinh tap trung tai Thi Thiém

Theo sb6 liéu tir Cuc Hai quan Viét Nam, kim ngach xuat khdu hang
dét may trong thang 7 bat dau chitng lai. Cdc doanh nghiép xuéat khau
thu vé hon 3.9 tg USD, tang 5% so v&i cung ki ndm ngoai

B Xay dwng: 250 du an sé déng gop trén 18% gia tri GDP ca nudc
ngay trong nam 2025

Ba Ning tham vong xay “Vinh Silicon”, thu hit cac éng lén cong nghé
Intel, Nvidia, Qualcomm

Nganh hang khéng téng chuyén, ndng chat lwong phuc vu cao diém
L& 2-9. Loat doanh nghiép hang khéng tuyén dung 4,000 nhan su cho
san bay Long Thanh

Ha Noi ra soat quj dat dé (3p d&t tram sac dién, hudng téi cAm xe
may xang tu 2026

Chu tich Tap doan Qualcomm: S&n sang ho tro Viét Nam vé dao tao
nhan luc cong nghé cao

Tép doan Thai Lan mudn dau tu khu céng nghiép 500 ha tai Phd Tho
EVN xin tinh khodn 16 u{ ké gan 45 ngan tf déng vao gia dién

Ngudn: HDS téng hop
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I Tin Doanh nghiép trong tuan qua

HDBank xin { kién c6 déng viéc chuyén tru s& chinh va phat hanh cd
phiéu cho ba NBT ngoai

MB hop tac véi déi tac Han Quoc mé san giao dich tai sdn ma hoa tai
Viét Nam

SHB: 19/8 |4 ngay déng ky cudi cung thyuc hién quyén chi tra cé tuc
2024 bang c6 phiéu tg & 13%, tuong ¢ng phat hanh thém 528.5 triéu
cd phiéu

VPBank du kién gidi tod gan 9,5 triéu c6 phiéu cla dot phat hanh
ESOP2022, thoi gian gidi tod du kién [a ngay 18 - 22/8/2025

FPT doanh thu 7 thdng ddu ndm dat 38,091 t{ déng va l&i trudc thué
7,196 t( dong, tang lan lugt 11% va 18% so véi cung ky. Loi nhuén sau
thué cho c8 déng cong ty me tdng 20% lén 5,147 t( déng. LAnh dao
FPT: Diéu chinh gidm k& hoach tang trudng loi nhudn ndm 2025
xubng 18-19%

Hoa Phat khai 1o thoi s6 2, Dung Quat 2 s& hoan thanh vao thang 9.
HPG trong 7 thang dau ndm 2025, linh vuc chan nudi gia cAm ghi nhan
murc tang trudng loi nhuan 135%

BSR: dat muc tiéu cé i 192 tg dong quy I, gidm 77% so va&i quy
trudc nhung & con s6 ddo chiéu manh so véi 16 khiing cung ki ndm
Nngoai

VCG: L&i lon quy 2, Vinaconex cung nhiéu 6ng lén rot von vao du an
cao téc géan 20 ngan ty

Lideco (NTL) sap khéi dong du én 32 tang tai KBT mai Dich Vong

Vingroup dw kién tach VinFast, thanh [4p cong ty con vén gan 106
ngan ty

Vinhomes muén phat hanh toi da 15 ngan t( dong trai phiéu

OIL théng bao ngay déng ky cudi cung 22/08 [ap danh sach c6 déng,
twong (ng ngay giao dich khéng hudng quyén 21/08/2025 dé nhan cb
tire tién mat ndm 2024, quy mé khodng 259 tg dong

NBB chuyén nhuong thanh céng NBB Quang Ngédi sau hon 1 ndm tri
hoan

SZC ra nghi quyét chdt danh sach cd déng nhan c6 tic ndm 2024 tién
mat tg & 10% vao ngay 05/09, ngay giao dich khéng hudng quyén L&
04/09, du kién chi tra tir 07/10

SHI théng qua gidi thé céng ty con la Céng ty TNHH Quan Y Van hanh
va Kinh doanh nudc sach Son H3, vdi 1§ do tai ciu tric hoat ddng céc
cong ty con

GEE théng bao ch6t quyén tam tng cb tirc dot 1/2025 bang tién t{ 1&
30%. Ngay giao dich khéng huéng quyén la 20/08

HAG diéu chinh tang ké hoach doanh thu va lgi nhuén, can clr két qua
tich cuc da dat duoc trong 6 thang dau ndm. Cu thé, muc tiéu doanh
thu mai & 7.100 tg déng va loi nhuén sau thué 1.550 tg déng, lan luot
tédng 29% va 39% so v&i ké hoach ban dau

BCE diéu chinh ké hoach 2025, doanh thu thuan du kién tdng thém
12% lén 1.626 tg déng. Chi tiéu loi nhuén trudc thué va sau thué déu
téng 124% so v&i ban dau, 1én lan luot 137 tg va gan 110 tg déng

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Clra Nam, TP. H Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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