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% VN-Index déng clra tuan giao dich thir 32.2025 tai 1,585.0 diém, ting manh 89.7 diém 6.0%) so tuan trwéec. Sau mot tuan
gidm, ngat mach 6 tuan tang lién tiép trudc do thi thi trudng tiép tuc hdi phuc toan bd mic gidm & tuan 31va chinh phuc qua méc
1,500 diém vai thanh khodn duy tri & mic cao hudng dén vung 1,600 diém. Gia tri giao dich cla VN-Index tiép tuc tdng manh tuan
thr 6 lién tiép khi dat 50,706 t§ dong, tdng nhe 4.0% so v&i tuan trudce va tadng +46.5% so véi trung binh 5 tudn gan nhét.

< Xét theo nhém nganh, dong tién tidng & cac nhém nganh Ngan hang, Thép, Nudi trong nong & hai san, Héa chat va giam &
cac nhém Chirng khoan, Bat déng san, Xay dwng va Cong nghé. Trong cac nhom co t trong dong tién téng thi Ngan hang,
Thép, Ban & va Hoa chéat la cdc nhom co mic tang vuot troi vé chi s6 so véi thi truérng chung. Trong céc nhdm co tg trong dong
tién gidm, ngoai trir B4t déng san thi cac nhom con lai ghi nhan hiéu suat kém hon VN-Index d&c biét nhém Cong nghé ghi nhén
gidm diém -1.12% di nguoc thj trudng.

< CA& 3 nhém von héa déu ting déng thuan véi thi trwerng, trong d6 nhém VN30 dan dat (+7.12%), nhém VNMID (+5.5%) va
nhém VNSML (+2.82%). V& dong tién, tdng manh & nhdm von hda l&n nhung gidm & nhédm von hoa vira va nho. Nhém VN30 thanh
khodn tang 22.2%, t{ trong tdng manh tir 46.6% l&n 54.6%. Nguaorc lai, lan lvot 2 nhédm von hoa vira (VNMID) va nhd (VNSML) thanh
khodn gidm lan lugt & mic -11.47% va -11.45% vai t trong tir 44.1% va 9.3% xudng con 37.4% va 7.9%.

< Nha dau tw ca nhan mua rong 5,937 tj dong va T6 chirc trong nwéc mua rong 9,108 tg déng. Nguoc lai, Khdi ngoai ban rong
12,849 t{ dong va Tu doanh bén rong 2,196 tg dong.

< Nhan dinh: Sau khi vuot qua giai doan diéu chinh ngan va 4y lai toan bd mirc gidm cla tuan 31, VN-Index da bit pha manh vai
tudn tang cao nhat ké tir cudi ndm 2022. Dong tién duy tri & mire k{ luc, tap trung vao nhom von hda lén va xoay vong sang cac co
phiéu chua tdng nhiéu & nhém BBS, Dau tu céng, thép, dau khi va BBS khu céng nghiép, cho thay luc cAu mai van dang nhap
cudc. Trong bdi cdnh nay, chi sd cé kha nang tiép tuc thl thach vung khang cu tam Ly 1,600 diém, vai kich ban chinh & tich Lty —
rung l8c nhe quanh ving nay dé hap thu luong cung chét L& ngén han. Néu luc cau duy tri va nhom tru bt pha déng thuan, VN-
Index cé thé mé rdng da tdng hudng téi ving 1,630-1,640 diém; nguoc lai, néu &p luc ban gia tdng kém thanh khodn dot bién, chi
s6 co thé i vé vung ho tro gan 1,560-1,570 diém (MAT0) trudc khi xac lap xu hudng tiép theo.
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I Dién bién chi sé chirng khoan thé gi&i

HD securities™

PAU TU THONG MINH

ndex | Cnis8 | 9%1Tudn | %1Tnéng | %YVTD Lich sy kign céng b théng tin tudn 332025
Chi s6 thi trwerng thé gici L
Thr Hai E R .
Dow Jones 44,175.6 -0.4% 3.8% 12.2% 11/08 ——— Mi: Bau Gia Hoi Phigu 6 Thang
S&P 500 6,389.5 0.9% 2.1% 8.6% 19.6% ‘
Nasdag 21,450.0 19% 4.2% 1%  27.8% @  NhatBan: Cung Tién M3 Thang 7
Europe 5,347.7 2.0% -0.7% 9.2% 14.5% -
w ba Viét Nam: Co cdu danh muc qu{j ETF
Japanese 41,820.5 3.8% S5.7% 4.8% 19.4% 12/08 Ishares MSC| Frontier and 'Se?ecgt EM
Korea 3,214.0 21% 1.2% 33.9% 22.7% —
China 3,647.1 1.8% 3.9% 8.8% 27.6% ——— Mg: Chi S6 Gia Tiéu Dung CPI Thang 7
HongKon 24,869.0 0.7% 3.204 24.1% 45.5% .
=T - - - : Thee Tv - BE= 1. Bao Cao Hang Thang cia IEA
Taiwan 24,021.3 2.8% 5.6% 4.3% 10.3% 13/08 — :
India 24,363.3 1.5% -3.1% 3.0% 0.1% = .
= MQ: Bai Phat Biéu cua Thanh Vién FOMC
Indonesia 7,584.1 2.0% 8.1% 7.6% 4.4% —
Thailand 1,259.1 2.4% 12.3% -10.1% 2.9% Thir N&m
VietNam 1,585.0 6.0% 12.0% 251% 312% 14/08 EU: Tong San Pham Quoc Noi GDP Quy 2
Hang hé , ,
ang hoa B M{: Chi S6 Gia San Xuat PPl Thang 7
Brent Oil (USD/bbl) 66.3 -3.6% -5.8% M2%  -19.4%
WTI Qil (USD/bbl) 63.6 “4.1% 72%  -108%  -19.0% Thé Sau Trung Qudc: San Luong Nganh Céng
Gold (USD/ounce) 3,440.7 0.4% 23%  303%  39.3% 15/08 Nghigp Thang 7
Yield Trai phiéu Chinh pha M{ = Mg: Doanh S8 Ban Lé Thang 7
U.S 1Y (%) 3.9 2.3% -3.8% -5.1% 1.9% —
U.S 10Y (%) 43 1.8% -3.4% -6.5% 9.4%

(*) D& liéu duoc cép nhat vao ngay 11/08/2025

Nguén: HDS Research
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I VN-Index phuc hoi toan bé mlrc giam cuda tuan trwéc va chinh phuc moc 1,500 diém HDSecurItles

PAU TU THONG MINH

B Thanh khoan san HOSE

+ VN-Index déng cilra tuan giao dich th& 32.2025 tai 1,585.0 diém, ting manh Chi s6 TG VND
89.7 diém 6.0%) so tuan trwére. Sau mot tudn gidm, ngat mach 6 tuan tang lién 1,800 90,000
tiép trude do thi thi trudng tiép tuc hoi phuc toan bd mic gidm & tuan 31 va chinh 1,600 ?g'ggg
phuc qua méc 1,500 diém véi thanh khodn duy tri & mirc cao huéng dén ving 1,600 1,400 60,000
diém. 50,000

1,200 40,000

+ Gia tri giao dich cdia VN-Index tiép tuc tdng manh tuan th 6 lién tiép khi dat 1000 28'888
50,706 tg déng, ting nhe 4.0% so vé&i tudn trwéc va ting +46.5% so véi trung 800 “m “H‘ ““‘ “m “N “M “‘“ ““H 10,000
binh 5 tuan gan nhat. GTGD binh quan khdp lénh dat 46,090 t§ déng, gidm nhe - 600 0

g A . RO S N R TS = T - SR < SR - S e
0.5% so v&i tuan trudece. Q(b\(lx OQ)\(1/ '\0\(7/ ¢ ,\,\\q/ \ 'Q/\Q/ S \\Q/ < q/\Q/ 0(b\q/ QD‘\Q/ 0<o\"1/ 0@\‘7/ 6\\(1/ QQD\Q/
« Xét theo nhém nganh, dong tién tdng & cdc nhdm nganh Ngan hang, Thép, g‘b\ g‘b\ QQ’\ F @ QQ’\ g‘?’\ g‘b\ % g‘b\ QQJ\ Q‘b\ g‘b\

Nubdi trong néng & hai san, Héa chat va gidm & cac nhom Chirng khoan, Bat déng
san, Xay dung va Céng nghé. Trong cac nhom co t trong dong tién tang thi Ngan
hang, Thép, Ban & va Hoa chét la cac nhdm co mic tang vuot trdi vé chi s6 so voi lTQ trong céc nhém vén héa
thi trudng chung. Trong céc nhém co tg trong dong tién gidm, ngoai trir Bat déng

= TONng GT (tg VND) ——VN-Index

san thi cdc nhdm con lai ghi nhan hiéu suat kém hon VN-Index d&c biét nhém Céng 100%
nghé ghi nhan gidm diém -1.12% di nguoc thi truong. 80%
+ Xét theo quy md vén héa, dong tién ting manh & nhém vén héa lé&n nhwng 60%
gidm & nhém von héa vira va nhd. Nhém VN30 thanh khodn téng 22.2%, tJ trong 40%
tdng manh tir 46.6% én 54.6%. Nguaoc lai, lan lugt 2 nhdm vén hoa vira (VNMID) va
nhé (VNSML) thanh khoan gidm 1an luot & mic -11.47% va -11.45% véi tg trong tir 0%
44.1% va 9.3% xubng con 37.4% va 7.9%. 0%
+ Vé bién dong gia, cd 3 nhém von héa déu tidng dong thuan véi thi trwong, 0%\(]} Qq\q’b‘ ,\o\qy \\'\\q’b‘ \fb\qy 0\@0 00,\(]?)0 i Qb‘\q(? 0<o\qio 06\({/0 6\\({9 0<b\(io
trong do6 nhom VN30 dan dat (+7.12%), nhém VNMID (+5.5%) va nhom VNSML & & § S & & & & & &
(+2.82%). m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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I D6 rong thi trworng tuan tich cwc, khoi ngoai va cac quj ETF ban rong manh HDSECUI‘ItIES

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

A A 5 . R o nn . N R S . 8 P 1 TPB 19,350 23.3% 8.0

*+ B0O rong ,cua 1’:h! trwong o t:ch cE,rc khi so co !Jhleu' tang ap dao so vé&i so 5 VPB 29,550 14.5% 135
lworng c6 phiéu gidm (291 c6é phiéu tdng/100 cd phiéu gidm). Trong dd, Nhom 3 MBB 30,550 12.5% 76
VN30 cdé hiéu suét t6t hon thi truong khi cé 28 c6 phiéu téng trén 2 cé phiéu gidm 4 vIC 117,000 12.5% 327
trong tuan. S HPG 28,000 1.3% 16.0

6 TCB 37,850 11.0% 12.5

+ Nha dau tw cd nhan mua rong 5,937 tJ dong, chi yéu mua rong Céng nghé vai 7 MWG 72,000 10.4% 218
o N ; RN 8 STB 54,000 9.3% 8.8

Top mua rong gém cac co phiéu: FPT, SSI, TCB, VHM, BSR, TPB, MBB. 9 CTG 47700 7 7% a5

+ Khéi ngoai ban rong 12,849 tJ dong, ban rong manh nhat l& Céng nghé v&i Top 10 SHB 18,650 7.2% 6.9
L. o , . n SSI 35,500 6.9% 22.5
ban rong gom cac ma: FPT, SSI, VHM, VCI, KDH, VNM. 12 BID 39,700 6.7% 10.8

g 5 2 e 2 g : z A o as a 13 PLX 38,200 6.7% 23.9

T\L_l’ doinh l:fan iongA?,196 ty dong. Top ban rong la nhdm Ngéan hang voi Top ban 14 = 20.250 5.6% o
rong gom cac co phiéu: BSR, VPB, VGC, GEX, VIX, VIB. 15 DGC 107,500 5.8% 131

2 o 7 N 5 an 5 5 , p 2 16 MSN 76,700 5.8% 412

« To tI:hu'c trong nwéc mua rong 9,108 tg‘ dong. Top mua rong la nhém cac co 17 VHM 94.800 5 504 13.6
phiéu Dich vu Tai chinh vé&i Top mua rong gom co: VIX, GEX, FPT, VND, Cll, ACB, VCI. 18 VRE 30,000 5.5% 155

. . L o s ] e 19 ACB 24,250 5.4% 7.3

+ Cac qug ETF rat rong ve&i gia tri 1,200 ty dong, xac nhan day la tuan rut rong 20 HDB 28 050 3.9% 6.9
manh nhat trong ndm 2025. Trong do, cac qu{j ETF ngoai rut rong 884 tj dong, 21 GAS 70,200 3.9% 13.6
tap trung chd yéu & qu Fubon FTSE Vietnam ETF (-771.9 t§ déng). Cac Qug ETF noi 22 GVR 30,600 3.0% 232

Tt e 400 t0 &8 ha ud Tt 2 0 0 D Capital an L L 23 VCB 61,900 2.8% 14.9

rat rong y dong, c u‘ yéu rut rong & 2 quy Dragon ‘ apital quan Y a’ o4 LPB 35,400 6% 107
VFMDiamond ETF (-210 tg déng) va VFM VN30 ETF (-182 t(j dong) vai top céc co 25 SSB 20,100 2 6% 8.2
phiéu ban rong gobm VHM, VIC, HPG, MSN, VCB. 26 vJc 121,500 2.1% 35.5
27 VNM 60,800 1.3% 14.8

28 BCM 70,600 1.0% 20.2

29 SAB 47,850 -0.2% 15.0

30 FPT 105,600 -1.3% 20.7

Nguén: FiinX, HDS Research 5



I Nhdm Ngan hang va Thép vwett troi so véi thi treorng chung

HDSecurities"

PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

Ngan hang

Dich vu tai chinh

Bat dong san

Tai nguyén Co ban

Thwe pham va doé uéng

Xay dwng va Vat liéu

Hang & Dich vu Céng nghiép
Héa chat

DAu khi

Ban L&

Co6ng nghé Thong tin

Bién, nwéc & xdng dau khi dot
Du lich va Giai tri

O t6 va phu tung

Hang ca nhan & Gia dung
Vién théng

Truyén théng

Bao hiém

Y té

TY TRONG DONG TIEN

13/06 20/06 04/07 1/07 18/07 25/07 01/08

22.80%

21.60% 20.50% 20.63% 22.82%

24.04%

18.31% 18.95% 19.15%

19.23% 17.49% 16.90%

16.28%  15.55%

15.81% 15.89%

6.10% 520%  5.03% 7.06% 5.43% 5.91%

6.53% 7.39% 8.58% 6.87% 6.61% 7.75%

5.79% 5.28% 6.07% 6.28% 5.71%
6.35% 5.84% 6.62%

4.49%

3.25% 2.29%

2.41%
2.40%

1.59%

1.75%
1.02%

0.85% 0.78%

0.81% 0.93%

0.29%

0.22% 0.24%
0.17% 0.17% 0.14% 0.14% 0.16%
0.27% 0.29% 0.18% 0.18% 0.18% -

1TUAN
7.3%
5.9%
6.7%
7.1%
3.7%
2.3%
4.0%
4.9%
7.2%
6.3%
-1.1%
2.5%
1.8%
-1.3%
-1.1%
8.4%
-1.0%
4.0%

0.7%

2 TUAN 1THANG

5.9%
8.0%
2.6%
4.1%
-0.3%
3.1%
4.9%
2.0%
7.7%
1.3%
-4.1%
1.8%
-2.8%
9.8%
-0.3%
3.9%
1.2%
1.8%

-0.1%

13.1%
28.7%
17.6%
10.9%
1.8%
9.3%
11.6%
6.0%
13.6%
7.0%
-1.9%
5.1%
1.8%
18.6%
2.8%
8.3%
8.2%
2.1%

0.9%

3 THANG
26.6%
45.7%
37.1%
20.3%
9.3%
19.3%
17.2%
17.9%

21.3%

18.6%
8.0%
9.3%

10.8%

32.2%

15.2%

15.9%

23.2%
9.0%

3.8%

TANG/GIAM CHi SO

6 THANG
20.2%
43.8%
76.3%
13.9%
-0.8%
11.9%
-0.3%
7.2%

5.1%
17.0%
-15.0%
6.5%
19.0%
20.1%
-6.7%
-6.9%
40.2%
1.2%

2.5%

9 THANG
27.0%
38.2%
75.0%
29.3%
0.2%
19.2%
18.5%
3.8%
6.0%
13.7%
-8.3%
6.2%
21.3%
18.7%
-3.2%
2.0%
24.8%
19.2%

8.7%

1 NAM
36.3%
47.4%
79.1%
32.1%
1.4%
24.2%
28.0%
7.1%
-3.3%
17.6%
2.2%
2.5%
36.1%
14.0%
-2.6%
31.0%
19.6%
20.7%

7.5%

24.3%
42.7%
74.8%
24.0%
-4.8%
14.2%
9.1%
4.9%
5.8%
15.3%
-18.1%
7.1%
14.0%
20.8%
-7.0%
-8.0%
38.6%
3.9%
2.9%

Nguén: FiinX, HDS Research 6
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I Khoi ngoai ban rong manh trong tuan qua HDSECUI’ItIES i

PAU TU THONG MINH
I Phéan loai Nha dau tw I Téng gia tri mua ban NBT cé nhan trén HOSE
Tg VND Chi so Ty VND
20,000 1,600 120.000
15,000
10,000 1,500 100,000
5,000 80,000
0 1,400 650,000
-5,000 ’
-10,000 1,300 40,000
-15,000 20,000
-20,000 1,200
24 25 26 27 28 29 30 31 32 0
) 20 21 22 23 24 25 26 27 28 29 30 31 32
= C3 nhan trong nudc mmm Nudc ngoai T6 chire trong nudc
= T doanh VN-Index B T6ng GT mua B T6ng GT ban
I Top C6 phiéu anh hwéng dén chi s6 VN-Index ITOP 10 co phiéu c6 GTGD lén nhat
Pdng gop chi sb Tg VND
10.0 18,000

16,000
8.0 '

14,000
6.0 12,000

10,000
4.0

8,000
20 6,000
0o 4,000
‘ [ | - - - o 2,000
20 0

HPG VIC ss| SHB  TCB VIX VPB TPB  VND  MBB

VIC TCB HPG vPB MBB GEE GEX VGC BCM  VNM

Nguén: FiinX, HDS Research 7/
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I Ca 3 nhom von hoa tang tich cwec theo phuc hoi cua thi triro'ng chung HDSecurltles F

PAU TU THONG MINH

I Chi s6 theo nhém von héa I Bién déng chi s6 nganh (% thay ddi)
2,700
2,500 Cdng nghé Thong tin .
2,300 e
2100 Dich vu tai chinh ]
1,900 Ky ot 2
, Bat |
1,700 at dong san
1,500 B&o hiém ]
1,300
1,700 Ngéan hang |
900 . o
S ¥ Y ¥ 8§ ¥ ¥ ¥ Y S NN OWMWMWMLW LW W W WL Bién, nudc & xang dau khi dot .
N N N N NN AN N N N N N N N N N N N AN NN
R EE R E R Vidn the
2 T T = O O ien thon
S hossSs83soasssssgsss )
= O N = o N © N = @ N & 5§ - 0 N - 5 Du lich va Giai tri ]
—VN30 —VNMID —VNSML o .
Truyén thong |
Ban & |
I Gia tri giao dich theo nhém von hdéa V8 -
TJ VND . o
Hang ca nhan & Gia dung I
45,000 ) o
40,000 Thyc pham va dé udng I
35,000 A
30,000 O t6 va phu tung |
25,000
20,000 Hang & Dich vu Céng nghiép ||
15,000
10,000 Xay dyng va Vat liéu [ |
5,000
0 Tai nguyén Co bén |
I3 TITITIIIITILLLLLRLBLEY |
S PPV OERN0 00003 IBdIR D Foa chat —
OO0 0000000 CSNT?PRPPQOO0ooocooo oo .
I D ST IV ORI ITIOoOTFITITH OO DD Dau khi |
- 0O N — OdN = o N T S N = O o 3 ON — o N — 3
—VN30 —VNMID ——VNSML -5% 0% 5% 10% 15%

Nguén: FiinX, HDS Research &



Khdi ngoai ban robng manh nhém Bat déng san, chl yéu la VIC

HD securities™

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tg VNB)

Ban & |

Bao hiém

Bat dong san

Cong nghé Théng tin [ |
D&u khi I
Dich vu tai chinh [ |

Bién, nudc & xéng dau khi dot

Du lich va Gidi tri

Hang & Dich vu Céng nghiép |

Hang ca nhan & Gia dung

Hoa chét 1
Ngén hang -

O t6 va phu tung |
Tai nguyén Co béan I

Thuc pham va dé uéng I
Truyén théng
Xay dung va Vat liéu
Y té

-15,000 -10,000 -5,000 0

I Giao dich NBT nwéc ngoai (theo tuan)

T3 VND

10,000

5,000

0

-5,000

-10,000

-15,000

Tg VND
0
-10,000

-20,000
-30,000

g
-40,000

/\

-50,000

-60,000
9 20 21 22 23 24 25 26 27 28 29 30 31 32

mmm Tong GTrong  ——L0y ké tir ddu ndm

I Top c6 phiéu mua ban rong

T3 VND
2,000
0
-2,000
-4,000
-6,000
-8,000
-10,000
12,000

-14,000
5,000

HPG VPB STB MWG  DCM VIC FPT SSi VHM VCI

Nguén: FiinX, HDS Research 9



I Tw doanh ban rong chi yéu nhém Ngan hang

HDSecurities"

PAU TU THONG MINH

l Giao dich NBT Ty doanh theo nganh (tg VND)

Y té
Xay dung va Vat liéu
Truyén théng
Thuc pham va dé uéng
Tai nguyén Co ban
O t6 va phu tung
Ngan hang
Hoa chét
Hang ca nhan & Gia dung
Hang & Dich vu Cong nghiép
Du lich va Giai tri
Pién, nudc & xang dau khi dot
Dich vu tai chinh
Dé&u khi
Cbng nghé Thoéng tin
B4t dong san |
B&o hiém
Ban &

-2,000 -1,600 -1,200 -800 -400 0 400 800

B Giao dich Tu doanh (theo tuan)

Ty VND Tg VND
3,000 0
2,000 2,000
1,000
4,000
0
6,000
1,000
-2,000 -8,000
3,000 10,000

23 24 25 26 27 28 29 30 31 32

= TOng GT rong —— L0y ké tir dadu ndm
I Top cd phiéu mua ban rong
Tg VND

400

200
o BN BN B -

-200
-400
-600
-800
-1,000

Nguén: FiinX, HDS Research 10



2 ” 4 x agw 1
I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES

PAU TU THONG MINH

M& V6nhoa (tJVND) GidaCP Thayd6iGia KLGDTB3M GTGDTB3M (tj VND)  Gid thdp nhat 52 tuAn  Gid cao nhat 52 tuan PB  Xu hwéng
1 vCB 526,408 61,900 0.3% 7,237,790 430.8 52,500 96800 152 25  Tichcuc
2 BID 291,387 39,700 1.9% 6,288,072 237.1 32,450 50600 1.3 19  Tichcuc
3 HPG 218,751 28,000 1.8% 45,787,768 1189.0 21,300 28500 183 18  Tichcuc
4 GAS 165,158 70,200 1.6% 1,155,778 77.9 50,800 85000 137 25  Tichcuc
5 ssl 72,466 35,500 1.0% 38,120,200 1,108.6 20,600 35800 233 26  Tichouc
6 VRE 66,920 30,000 1.6% 7,508,309 198.8 16,100 30,950 152 15  Tichcuc
7 PLX 48918 38,200 3.0% 2,061,115 76.8 30,950 50,600 241 20  Tichcuc
8 GEE 47214 124,600 7.0% 104,18 15.8 29,300 128500 239 B89 Tichcuc
g DGC 40,978 107,500 11% 2,586,912 256.4 73,100 119,000 132 28  Tichcuc
10 KDH 38,380 31,700 6.0% 4,156,386 122.7 24,250 39,350 477 22  Tichcuc
1 POW 37821 15,150 1.7% 13,186,874 181.3 9,930 14900 259 12  Tichocuc
12 VGC 29,726 58,000 3.4% 1,379,420 69.8 36,650 60,800 198 33  Tichocuc
13 DCM 21,864 41500 4.0% 5,000,950 178.2 25,200 39,900 128 21  Tichocuc
14  DXG 21,957 21,400 3.9% 21,516,783 389.9 12,300 20,950 610 18  Tichcuc
5  PDR 23,417 21,300 6.8% 15,827,666 303.7 15,050 23150 1353 2.0  Tichcuc
1B HAG 17130 16,150 7.0% 14,276,641 198.1 9,810 15200 126 18  Tichcuc
7  TCH 16,939 24,800 2.7% 9,048,708 194.2 13,500 26,400 225 18  Tichocuc
18 DIG 14,965 22,800 3.4% 21,416,622 a3 14,200 25150 1263 19  Tichocuc
19  PVD 12785 23,000 7.0% 8,780,491 180.1 16,650 28050 181 08  Tichcuc
20 cll 12780 17,900 6.9% 24,253,924 378.5 10,500 17600 2192 16  Tichcuc
21 HDG 10,655 28,000 0.5% 5,155,811 136.8 19,700 31,050 551 17  Tichouc
22 PVT 8,905 18,950 4.1% 3,558,369 71.0 17,700 29,500 82 11  Tichcuc
23  HDC 6,644 36,100 0.7% 6,087,918 1747 20,950 35900 774 29  Tichocuc
24  HT 6,544 16,750 6.7% 696,714 95 9,300 15700 480 13  Tichcuc
25  REE 37,58 68,000 1.6% 1,009,440 70.1 61,000 78000 155 19  Tiéucuc
26 VTP 14200 118,000 1.0% 932,952 109.4 70,500 170,000 349 85 Tiéucuc
27 CTR 10,844 94,000 1.4% 708,391 68.5 73,900 138200 192 54  Tiéucuc
28  EVF 1,028 14,000 -3.4% 21,206,352 2507 7,940 14750 139 12  Tiéucuc
29  DGW 10,553 45,800 1.4% 3,165,295 133.0 28,750 62500 217 34  Tiéucuc

Ngudn: HDS Research 11
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PAU TU THONG MINH

+ VN-Index bé qua hoai nghi sau tuan diéu chinh va ap luc chét i
dé dong clra tuan 32 véi mirc ting manh nhat ké tir cudi 2022.
Thanh khodn duy tri & mitc cao cho thay dong tién mdi tiép tuc dé
vao thi truong. Thi trudng nhin chung van trong xu hudng téng va
nhiéu kha nang sé tiép tuc vuot qua mirc khang cu 1,600 diém mac
du sé tiép tuc vap phai cac nhip diéu chinh. Pay ciing cé thé la giai
doan dong tién s& chuyén dich sang cdc nhédm cd phiéu mang tinh
dau co cao nhu Bat ddng sdn hodc cac c6 phiéu chua téng nhiéu/ &
vung tich Ly nhu Dau tu cong, Cong nghé, Thép, Dau khi, KCN.

* Kich ban:

» Co s& (téng tiqh liy): VN-Index vuot 1,600 diém trong tuén
nhung gap rung l&c tai ving 1,600-1,620, sau d6 c6 thé tich Ly lai
quanh 1,590-1,610 dé hap thu luong cung.

= Tiéu cwe (diéu chinh k{j thuat): Néu ap luc ban tai vung 1,600
diém di kem thanh khodn dot bién, VN-Index c6 thé diéu chinh vé
vung hd tro 1,560-1,570 diém (MA10). Mat moc 1,560 sé khién thi
trudrng d6i mat rdi ro Wi sdu vé MA20 guanh 1,540 diém.

= Tich cwe: Néu luc cdu duy tri manh va nhdm tru bt pha dong
thuan, VN-Index cé thé hudng lén ving 1,630-1,640 diém.

VNINDEX - 1W - HOSE (01590.98 H1608.23 L1586.21 C1608.22 +23.27 (+1.47%) oo - 1608.22
MA 50 close 0 1308.70 ﬂy?ﬂ

MA 10 close 0 1459.78
BB 202 1362.56 1608.65 1116.47

— S

JA

1400.00
1200.00

o T 1000.00
Volume 98
8

(R8I 14 79.56 75.00

50.00

IR NN

80.00

MACD 1226 close 9 76.08 48.08 e
— T T — P / e
~_ _ ~ o — _— g
—-}r-!.:--_f- e - e = 000

Thang 9 Thang 11 2024 Thang 3 ThangN&m ~ Thang 7 Thang 9 Thang 11 2025 Thang 4 Thang 6 Thang Tam {:}

« Nhan dinh: Sau khi vuot qua giai doan diéu chinh ngan va |4y lai toan bdé mic gidm cla tuan 31, VN-Index d& birt pha manh véi tuan téng cao nhat ké tir cudi
ndm 2022. Dong tién duy tri & muc k{ luc, tAp trung vao nhém vén hda lén va xoay vong sang cac co phiéu chua tdng nhiéu & nhém BDS, Dau tu cong, thép,
dau khi va BBS khu cdng nghiép, cho thay luc cAu mai van dang nhap cudc. Trong béi cdnh nay, chi s6 cé kha nang tiép tuc thir thach vung khang cu tam Ly
1,600 diém, v&i kich ban chinh (& tich ldy — rung l&c nhe quanh ving nay dé hap thu luong cung chét L ngédn han. Néu luc cau duy tri va nhdm tru bt pha
déng thuén, VN-Index cé thé mé rdng da tdng hudng tdi viung 1,630-1,640 diém; nguoc lai, néu ap luc ban gia tdng kém thanh khodn dét bién, chi s6 cd thé i
Vvé vung ho trg gan 1,560-1,570 diém (MA10) trudc khi xac lap xu hudng tiép theo.
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I Tin Qudc Té trong tuan qua

Ong Trump gia han thoa thuan dinh chién thué quan v&i Trung Quéc
thém 90 ngay

Ong Trump m& dudng cho cac qug huu tri Mg dau tu vao tién dién t
va von c6 phan tu nhan

Trung Quéc mong mudn chinh quyén Téng théng Trump g& b mot s6
han ché xuat khau HBM, day & loai chip nh& téc dd cao, déng vai tro
then chot trong ché tao chip Al tién tién

M{ ap thué vang nhap khau gay soc cho trung tdm tinh luyén lén
nhéat thé gidi

M{ - Nhat bat dong trong cach hiéu vé thda thuan thuong mai song
phuong mai dat duoc

Téng thdng M{ Trump cho biét co thé ap thém thué voi Trung Qudc,
tuong tu muc thué b8 sung 25% da cdng bd voi An DO, nhadm siét
dong thuong mai lién quan dén dadu moé Nga

S6 liéu tr Cuc Phan tich kinh té (BEA) thuéc Bd Thwong mai M{
cho thay t6ng thAm hut thuong mai clia nuéc nay, bao gébm cé hang
hdéa va dich vy, trong thang 6 gidm 16% so véi thang 5 con 60.2 ty
USD, mtrc thap nhat ké tir thang 9/2023

B trudng M{ cho biét nhiéu kha nang M sé& gidm thué quan déi &ng
ap dat lén hang hoa nhap khdu néu tinh trang mat can bdng thuong
mai duoc cdi thién

Chinh quyén Téng thdng Trump ky vong thu 50 t USD mdi thang tir
thué quan

Ong Trump sé &p thué 100% vé&i chip ban dan, trir khi doanh nghiép
san xuét tai M{j

Ong Trump thong bao thué quan véi duoc pham co thé 1én téi 250%
Nhap khau M{j sut gidm trong thang 6 khi thué quan cao hon
Ong Trump nang thué quan véi An D6 [&n 50% vi mua dau thé Nga

Cac ngan hang trung wong thj trwe'ng méi ndi tiép tuc ndi 1dng
chinh séch tién té trong thang 7

Gia ca & Trung Quéc van yéu, ap luc gidm phat dai déng

Kim ngach xuat, nhap khau clia Trung Qudc trong 7 thang dat 3.600
t§ USD

Theo khao sat clia Reuters, luong hang xuat khau cla Trung Quéc
thang 7/2025 du kién tdng 5.4% so va&i cung kY ndm 2024 tinh theo
gia tri, gidm so v&i mic tang 5.8% trong thang Sau

Sw lao déc cla thi trwerng bat déng san Trung Quéc cubi clng co
thé da cham day trong boi cdnh dong tin dung bat dau quay tré lai voi
cac nha phat trién bat ddng san trong khi luong nha ton kho trén toan
quoc o xu hudng gidm

Nhat Ban ha du bdo tang trudng do dnh hudng cla thué quan M{ va
lam phat

Canada mét hang chuc nghin viéc ldm vi thué quan M{

Nganh thiy san Brazil lao dao sau khi bi M{j ép thué 50%

Ngudn: HDS téng hop
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Chinh phi yéu cau NHNN chd déng diéu chinh chi tiéu tang trudng
tin dung ndm 2025 phu hop vdi lam phat, thic day tang trudng kinh
t€ 8.3 — 8.5%

Thi twéng Chinh phd yéu cdu hoan thanh cao nhat cac muc tiéu
phat trién kinh t&-xa héi ndm 2025

Viét Nam - Han Quéc trao dbi 10 bién ban thda thuén, ghi nhd hop
tac trong nhiéu linh vuc

Slra Luat Bat dai: Nhiéu dia phuong kién nghi bd dé xuat quy hoach
sr dung dat cap xa

S8 thu ngan sach Nha nwéc tir hoat dong xuat nhap khau dat
261,376 t§ dong trong 7 thang clia nam 2025, , bang 63.6% dy toan

Theo thdéng ké tlr 28 ngan hang, tinh dén cudi thang 6/2025, tong
tién glti khach hang dat gan 14.1 triéu tg déng, tdng 8% so va&i cubi
nam 2024, tuong duong gan 1.05 triéu tJ déng so va&i cudi nam 2024

Kim ngach xuat khau dét may 7 thang dau nidm dat trén 26.33 tj

USD, tdng 9%, song dé dat muc tiéu 47-48 tJ USD trong n&m nay, moi
thang con lai, xudt khdu dét may can dat trén 4 t(j USD

Theo s6 liéu cGia Cuc Théng ké, binh quan 7 thang ndm 2025, CP|
clia Viét Nam tédng 3.26% so v&i cung ky nédm trudc; lam phat co ban
tang 3.18%

Viét Nam xuat siéu 10.18 tg USD trong 7 thang dau ndm 2025

NHNN bom rong géan 7,500 t( trong tuan 4-8/8, |&i suét lién ngan
hang téng vot bat dau tir méc 5.22% vao dau tuan lén mic 6.6% vao
phién 7/8

B trwédng Cong Thwong yéu cau tiép tuc dam phan thuong mai doi
ng voi Mg

Theo Bd Cong Thwong, xuat khdu sang M{ cé thé chitng lai dén dau
ndm 2026 do tén kho cao, chi phi tdng va ap luc tiéu chudn maéi

Toc d6 ting trwdng tin dung clia nhiéu ngan hang vao bat déng
san lén té&i 20-30%, cao gap 3 lan so vai téc db tadng trudng tin
dung chung toadn hé théng. B Xay dung cho réang, NHNN nén xay
dung gdi tin dung cho nha & gia hop ly dé thuc day tang trudng tin
dung

Tai Cong dién sb 128/CB-TTg, Thi tudng yéu cdu Ngan hang Nha
nudc khan truong xay dung 16 trinh va thi diém viéc gé& bd bién phap
giao chi tiéu room tin dung dé thuc hién tir ndm 2026...

Trong 7 thang, Viét Nam dén hon 12.2 triéu lwet khach quéc té,
tang 22.5% so v&i cung ky. Theo Nghi quyét 226 cla Chinh phd, ndm
nay nuoc ta phan dau don it nhat 25 triéu lvot khach quoc té

Thu hit von FDI trong 7 thang qua dat hon 24 t§ USD, téng 27.3%
so va&i cung ky nam trudc

Giai ngan von dau tw cong hét thang 7 dat hon 388 ngan tg déng,
dat 39.45% ké hoach, dat 43.9% ké& hoach Thu tudng Chinh phd giao

Ngudn: HDS téng hop
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I Tin Doanh nghiép trong tuan qua

ACV dua ra 2 phuong an lva chon khai thadc gém chuyén toan bod
dudng bay quéc té sang Long Thanh khi sdn bay nay hoat ddng, hoéc
git lai cadc chang ngan & TAn Son Nh&t

Vingroup va VinEnergo xin § kién x4y nha may dién LNG Hai Phong
4,800 MW hon 40,000 t{j déng, san xuat 28.8 tg kWh dién mbi ndm
TCBS c6ng b6 gia IPO 46,800 dong/cp, dinh gia hon 4 tJ USD

BAF nhép luong lén heo gidng tir Phap, phuc vu ké hoach 10 triéu heo
vao nam 2030

HQC: Du kién phat hanh 50 triéu cd phiéu véi gid 10,000 déng/cd
phiéu dé hoan d6i khodn no vay gid tri 500 t( ddng. Danh sach chi no
cd Chd tich Truong Anh Tuén va Hai Phat Invest

FPT hop téc chién lugce vai hdng hang khéng lén nhat Nhat Ban
Viettel Post chao goi thadu gan 249 t{j cla trung tdm logistics 719 t{
tai Ba Nang

DGC: Ké hoach téng doanh thu quy I11/2025 du kién 2,907 t( déng; loi
nhudn sau thué du kién 880 t{ déng, tang 19.2% so vdi clng ky

AGG: Quy 2 mang vé doanh thu thuan gan 194 t§ déng, tadng 15% so
v&i cung ky va L&i rong gan 811t déng, gép 3.2 lan cung ky

DPR tra cd tirc ndm 2024 bang tién mat vadi tg 1& 20%. Ngay giao dich
khéng hudng quyén la 20/08, thanh toan vao 29/09

GAS théng bao sé& chét danh sach c6 déng vao ngay 29/8 dé chi tra
cb tirc bang tién va nhan co phiéu

BSR 4y Y kién c6 dbng tdng von diéu lé lén 50,000 t§ ddng. Ngay
dang ky cubi cung la 28/8. Thei gian thuc hién tir ngay 9-30/9, kiém
phiéu vao ngay 1/1

POW sé ch6t danh sach ¢ déng vao ngay 25/08 dé tham du BDHDCD
bat thudng ndm 2025, du kién t& chirc ngay 25/09 tai Ha Noi. Noi
dung dang chu g nhét la thdng qua phuong an tang von diéu L&, clung
cac van dé khac thudc tham quyén

DIG: Trong ké hoach chao ban 150 triéu cd phiéu ra céng chuing, DIC
Corp diéu chinh mot s6 néi dung vé phuong an st dung so tién 1,800
ty dong du kién thu duoc tir dot chao ban

VHC bdo &i rong gan 500 t§ déng trong quy 2/2025, tdng 56% so vdi
cuing ky ndm trudc, du tirng cdnh bdo thué doi ing clia M{j co thé lam
gidm loi nhuan

DXS &i nlra dau ndm gép gan 4 lan cung ky, tién ngudi mua cén ho va
dat nén tédng 46%

Hoa Phat chinh thic duoc chap thuén tdng 3,400 tg dau tu cho Hoa
Phat Dung Quét 2, ndng cdng suat ndm thém 500,000 tan

Novaland mudn phat hanh hon 151 triéu c6 phiéu gia 40,000 déng/cp
dé hoan d6i khodn no trai phiéu 6,074 tg dong

SGR: Dong loat khdi cong du an Phu Binh Riverside va Khu nha & Sai
Gon An Phu trong thang 8/2025

NTC thong qua viéc chot danh sach cd déng dé chia c6 tic ndm 2024
bang tién, tg & 60%. Ngay giao dich khéng hudng quyén la 22/08

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Sai Gon, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phutrng Clra Nam, TP. Ha Nobi
@ +84 243 359 8866
+84 243 351 8866

Bdo cdo nay duoc xay dung dua trén dir liéu thu thip tir cdc ngudn duoc danh gid & dang tin ciy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay ddi theo dién bién thi truérng ma khdng can thong béo trude.

B&o cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiju trach nhiém déi v&i bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao cao.

B&o cdo nay la san pham va tai san ctia HDS. Moi hanh vi sao chép sira ddi, in &n ma khong c6 sy déng g ctia HDS déu (A trai luat.
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