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< VN-Index déng clra tuan giao dich thr 31.2025 tai 1,495.2 diém, gidm 35.9 diém (-2.35%) so v&i tuan trudc dé. Day (a tuan
gidm diéu chinh dau tién sau 6 tuan tang lién tiép. Thi trudng co 2 phién téng diém va 3 phién gidm diém, dic biét & phién thi 3
khi thj truerng d3 gidm 69.2 diém (-4.11%) va&i thanh khodn giao dich téng k{ luc luc & mic 71.81 nghin tg déng khién thj truerng mat
méc 1,500 diém sau khi lap 1tuén trudc do. Gia tri giao dich cla VN-Index tiép tuc tdng manh tuan thir 5 lién tiép khi dat 48,775 t
déng, tdng manh 34.1% so v&i tuan trudce, tadng +67.3% so véi trung binh 5 tudn gan nhét.

% Xét vé nhém nganh, dong tién ting & cdc nhém nganh Ngan hang, Chirng khoan, Thép va gidm & cac nhém Thwc pham, Nudi
trong & Hai san va Bién. Nhdm Ching khoan, Xay dung, Dau khi va Thiét bj dién & cadc nhdm téng diém trong khi cdc nhém nganh
khac gidm diém. Trong dé noi bat l& nhém Ching khodn duy tri da tdng trong nhiéu tuan qua va coé tJ trong dong tién da dat dinh
trong vong 10 tuén.

< Vé bién doéng gia, Nhém von héa lén (VN30) gidm manh -3.31% trong khi nhém vén héa vira (VNMID) di ngang -0.05%, nhém
von héa nhé (VNSML) téng +0.24% di ngworc thi trwdrng, day ciing la tuan tang thir 5 lién tiép. Xét theo quy mod vén hda, dong
tién tiép tuc tdng manh & cd 3 nhdm von hda, lan lugt 3 nhdm von héa lén (VN30), nhém von hod vira (VNMID) va nhd (VNSML) téng
l&n luot 36.8%, 30.8% va 29.8% so vai tudn trudce.

< Nha dau tw Ca nhan va T Chirc trong nwé'c mua rong 3,294 tJ déng va 1,605 t§ dong. Khoi ngoai ban rong 4,750 tg ddng va
Ty doanh ban rong 149 t( dong.

< Nhan dinh: Sau pha diéu chinh hon 4% v&i thanh khodn ky luc trong tuan cudi thang 7, VN-Index da lui vé& ving hé tro quanh
MA20, mé& ra kh3 ndng budc vao giai doan tich LUy lai dé thiét (Ap m&t bang gid mai. Dong tién khéng rut khai thi trudng ma co xu
hudng co cdu sang nhém cb phiéu chiét khdu sau va duoc hudng loi tir cac yéu té nhu kY vong ndng hang thi trudng, day manh
dau tu cdng va chinh sach tién té ndi ldng. Trong bbi cdnh do, VN-Index co thé van déng trong bién dd réng 1,470-1,550 diém, vai
kich ban chinh: néu dong tién chua dd manh va nhém tru chua lay lai vai trd dan dat, thi trurng sé tich liy quanh viing MA20;
nguoc lai, néu luc cau chd ddng quay lai va chi s6 kiém dinh thanh céng vung dinh cti 1,550-1,560 diém, VN-Index co thé tién lén
ving cao hon quanh 1,580-1,600 diém.
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I Dién bién chi sé chirng khoan thé gi&i

Chi s6 thi trwerng thé gici

HD securities™

PAU TU THONG MINH

Lich sy kién cong bd théng tin tuan 32.2025 Quan trong

Th Hai EU: D6 Tu Tin ctia Nha Dau Tu Sentix
Dow Jones 43,588.6 2.8% 2.8% 2.5% 12.6% 04,08 Théng 8
S&P 500 6,238.0 -2.4% -0.7% 6.1% 20.3% BE== M C S5 Xu Hubng Vigs Lam oiia OB
Nasdaq 20,650.1 2.5% 0.2% 6.9% 27.5% =—— Thang 7 '
Europe 5,165.6 -3.2% -2.3% 5.5% 13.0% ) ) ,
. ] . . Th& Ba Trung Quéc: Chi S& PMI Dich Vu cla
Japanese 40,115.5 -2.2% 0.7% 0.5% 27.4% 05/08 Caixin Thang 7
Korea 3,147.3 -2.0% 3.0% 31.0% 28.8% =
China 3,566.5 -0.9% 2.7% 6.4% 24.7% —— M: Can Can Mau Dich Thang 6
HongKong 24,611.0 -3.7% 2.9% 22.7% 47.4% Ther Tw
Taiwan 23,434.4 0.1% 3.9% 17% 18.2% 06/08 Viét Nam: DI ligu Kinh t& Vi m6 Thang 7
India 24,565.4 -0.5% -3.5% 3.9% 21% ,
Indonesia 7,518.8 1.2% 9.6% 6.2% 6.5% EU: Doanh S0 Ban Le Thang 6
Thailand 1,218.3 0.1% 8.8%  -13.0% -4.4% Thir N&m e
* Nt A A .
VietNam 1,495.2 2.3% 8.5% 18.0% 21.9% 07/08 - Trung Quée: Can Can Mau Dich Thang 7
Hang hé ‘ S o
Sl e BE= \1g: 06 Nghi Tro Cap That Nghiep Lan BAu
Brent Oil (USD/bbl) 69.5 -0.7% 1.8% -6.9% -8.9% ==
WTI Qil (USD/bbl) 67.3 0.8% 11% -5.6% -6.9% Thé Sau I I ,
Canada: T{j L& That Nghiép Thang 7
Gold (USD/ounce) 3,409.4 1.7% 1.9% 29.1% 41.4% 08/08 *
Yield Trai phiéu Chinh phd Mg B Mu: DU Liéu clia Baker Hughes vé Luong
U.S 1V (%) 3.9 -5.2% -4.7% -6.3% “11.7% =—= GianKhoan
U.S 10Y (%) 4.2 -4.0% 1.9% 7.2% 12.3%

(*) D& liéu duoc cép nhat vao ngay 04/08/2025

Nguén: HDS Research

3



N 2 N o N o o 7 o ° o R 1m
VN-Index diéu chinh sau 6 tuan tang lién tiép, gia tri giao dich kg luc HDSECUI‘ItIES
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PAU TU THONG MINH

B Thanh khoan san HOSE

« VN-Index déng clra tudn giao dich th& 31.2025 tai 1,495.2 diém, gidm 35.9 Chi s6 TG VND
diém (-2.35%) so v&i tudn trwédc dé. Day la tuan gidm diéu chinh dau tién sau 6 1800 ?g‘ggg
tuan téng lién tiép. Thi truomg cé 2 phién tang diém va 3 phién gidm diém, déc biét 1600 60,000
& phién tht 3 khi thi truomg da giam 69.2 diém (-4.11%) v&i thanh khoan giao dich 1400 50,000
tang ky luc luc & mic 71.81 nghin t§ déng khién thi truéng mat méc 1,500 diém sau 1200 ‘318'888

- Gid tri giao dich cGia VN-Index tiép tuc tdng manh tuén thir 5 lién tiép khi dat 600 “ ‘m ““‘ “m “m N |‘|H “M MH |‘ |“‘ “\“ m“ |m| N“ m“ mn \|\|\ IH“ “hl |\|‘| ‘““ H" H||\ h||| I\N HN ‘M M“ ““Hm “H““ “m m “HM H ‘““H“ 100'000
48,775 tj dong, tdng manh 34.1% so vé&i tuan trwéec, ting +67.3% so vai trung P \Q/v \qy \qy @ @ @ @ @ oo P P
binh 5 tuadn gén nhat. Gia tri giao dich binh quan khdp énh dat 46,322 t( dong, F e TP FE SN ®

\ : ' SRS OO POP PO NN
tang manh +36.5% so vai tuan trudc va la mic cao nhat tu trudc dén nay.
= T6ng GT (tg VND) ——VN-Index

« Xét vé nhém nganh, dong tién ting & cac nhém nganh Ngan hang, Chirng
khoan, Thép va gidm & cac nhém Thwc pham, Nudi trong & Hai san va bién.

Nhém Ching khodn, Xay dung, Dau khi va Thiét bj dién L& cac nhom ting diém il 7§ trong cac nhém vén héa
trong khi cdc nhém nganh khac gidm diém. Trong doé néi bat & nhém Chirng khodn 100%
duy tri da tdng trong nhiéu tuan qua va co tJ trong dong tién da dat dinh trong 80%
vong 10 tuan.
60%
« Xét theo quy r!'nﬁ von hoéa, dong tién tiép tuc tang manh & cd 3 nhdm von hoa, lAn 0%
lugt 3 nhédm von hda lédn (VN30), nhém von hoé vira (VNMID) va nhé (VNSML) tang
lAn luot 36.8%, 30.8% va 29.8% so vai tuan trude. 20%
0%

+ Veé bién ddng gia, Nhdm vén hoa lén (VN30) gidm manh -3.31% trong khi nhém vén

; . . , ~ } R N . ™ ™ ™ ™ D < o RS < < < <

hoéa vira (VNMID) di ngang -0.05%, nhdm von hda nhd (VNSML) tang +0.24% di 0Q,\“« 0@\% o \\\fL Qv 0\\‘b &\(b 0(‘,)\‘b 0& 0%\% 0Q,\”/ @\% QQ,\’b

nguoc thj trudng, day cling la tuan tang thir 5 lién tiép. \\ g\\ 0\\ S \\ g\\ g\\ 0\\ Q\\ ()'\\ ()'\\ 0\\
VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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I B0 rong thi trworng tuan tiéu cuwe, khoi ngoai ban rong manh nhat trong 17 tuan HDSECUI‘ItIES

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

1 SHB 17,400 15.6% 6.5
2 VPB 25,800 7.3% 1.8
« B rong cua thi trweng tidu cuc khi sd c6 phiéu dé ap dao sd lwong c6 phiéu 3 vIB 18,000 3.3% 8.6
xanh (248 céd phiéu gidm/ 144 c6 phiéu ting). Trong d6, Nhdm VN30 c6 hiéu suat = EllE c2 00 e S0
, s R o e . 5 TPB 15,700 0.6% 6.5
kém hon khi chi co 6 co phiéu xanh trén 24 c6 phiéu giam trong tuan. 6 BCM 69,900 0.1% 20.0
. . , 7 GAS 67,600 1.6% 13.1
* Nha dau tw Ca nhan mua rong 3,294 ty dong. Chd yéu mua rong nhém Dich vu 8 LPB 34,500 21% 104
Tai chinh véi Top mua rong gém céc c6 phiéu: SSI, HPG, CTG, FPT, VND, GEX, VSC, 9 SAB 47,950 -2.3% 15.1
10 SSI 33,200 -2.4% 21.1

GMD.
M VJC 119,000 -2.4% 34.7
e 0 LG 5 PR g .o Do 18 (R A nA . 12 ACB 23,000 -2.5% 7.0
Khoi ngoai ban ror\'ng 4,750 ty dong. Ban rong manh nhat la Cong nghé thong tin 13 oTG 44,300 29% 79
vOi Top ban rt‘jng gém cac ma: FPT, HPG, SSL CTG, MWG, GEX. 14 \VCB 60,200 -2.9% 14.5
. 15 TCB 34,100 -3.1% 1.3
+ Tw doanh ban réng 149 tg déng. Top ban rong @ nhom Dich vu tai chinh véi Top 16 FPT 107,000 -3.3% 21.0
ban rong gém céc cd phiéu: FUEVFVND, VPB, VIB, BRS, VSC, SSI. 7 HPG 25,150 -3.5% 14.4
18 VRE 28,450 -3.6% 14.7
« T6 Chirc trong nwéc mua rong 1,605 t§ déng. Top mua rong & nhém céc c6 ;% 5?_'/; 23888 i?;/o 1125;
phiéu Ban & v&i Top mua rong gom co: MWG, FPT, HPG, MSN, VIX, STB, CTG. 1 BID 37'200 __4'30/2 10'1
) o o L . . o 22 MsN 72,500 -4.4% 389
+ Cac qug ETF rut rong v&i gia tri 48 ty dong, giam 93.2% so v¢i tuan trwéc do. 23 HDB 27000 _4.4% 6.6
Trong do, cac qu{ ETF ngoai rut rong 578 t§ doéng, tap trung chd yéu & qu{ Fubon 24 MBB 27,150 -4.6% 6.8
FTSE Vietnam ETF (-649 t{ ddng). Cac Qu{ ETF ndi mua rong 530 t{ dong, chl yéu 25 GVR 29,700 -4.8% 22.5
5 2 . . 2 an 26 VNM 60,000 -5.1% 14.6
mua rong ¢ quj VFM VNDiamond ETF (+633 ty dong). 57 SSB 19.600 _53% 8.0
28 PLX 35,800 -6.0% 22.4
29 MWG 65,200 -7.0% 19.7
30 VIC 104,000 -8.9% 29.1

Nguén: FiinX, HDS Research 5



I Nhom Chirng khoan di ngworc thi trwwo'ng chung, duy tri strc hit manh mé

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN

06/06 13/06 20/06 27/06 04/07 /07 18/07 25/07

Ngén hang

Dich vu tai chinh

Bat dong san

Hang & Dich vu Céng nghiép
Xay dwng va Vat liéu

Tai nguyén Co ban

Thyc pham va dé udng

Héa chat

Bén L&

Co6ng nghé Thong tin

DAu khi

Bién, nwéc & xdng dau khi dét
0 t6 va phu tung

Du lich va Giai tri

Hang ca nhan & Gia dung
Truyén thdng

Vién théng

Y té

Bao hiém

22.80% 21.60% 20.50% 20.63% 22.82% 24.04%

17.85% 13.36% 18.31% 18.95%

19.23% 17.49% 16.90% 16.28% 20.32%

6.35% 5.84% 6.93% 6.81% 5.96% 6.62%

5.79% - 5.70%  5.39% 6.27% 6.07% 6.28%
524% 6.10% 5.20% 5.03% 549% 543%  5.91%
7.38% 6.53% 7.3%9% 6.61%

4.49%

2.88%

2.88% 3.25%
- 1.59% 1.45%
1.01% 0.95% 0.78% 0.77%
1.06% - 1.02% 0.89% 0.91%
121% 0.81% 0.93% 0.83%

0.26% 0.22%

0.27% 021% 027% 024% 026% 025% 0.21%
0.28% 0.27% 0.29%
- 0.14% 0.18%  0.17%

1TUAN
-1.3%
2.0%
-3.8%
0.9%
0.8%
-2.8%
-3.8%
-2.8%
-4.7%
-3.0%
0.5%
-0.7%
11.3%
-4.5%
0.8%
2.2%
-4.1%
-0.8%

-2.2%

2 TUAN
1.5%
10.3%
-4.6%
4.7%
4.6%
-1.3%
-3.5%
0.1%
-3.5%
-2.0%
3.4%
0.6%
13.1%
2.9%
1.9%
2.9%
-3.3%
0.3%

-1.0%

1 THANG
9.2%
30.6%
12.1%
7.9%
9.3%
9.5%
-1.4%
0.0%
4.0%
3.5%
7.6%
3.7%
26.1%
-0.1%
3.8%
16.7%
1.6%
1.2%

-1.6%

TANG/GIAM CHi SO

3 THANG
19.5%
40.1%
38.8%
14.6%
18.3%
12.9%
5.5%
20.5%
12.4%
14.2%
21.7%

9.1%
40.0%
16.0%
19.2%
28.5%
9.8%
7.9%

7.6%

6 THANG
14.1%
37.3%
66.2%
0.2%
12.0%
14.0%
-3.9%
3.9%
8.0%
-17.8%
-0.8%
4.8%
24.7%
17.1%
-4.2%
36.7%
-15.8%
3.3%

0.4%

HDSecurities"

PAU TU THONG MINH

9 THANG
16.8%
31.8%
64.0%
18.3%
17.8%
21.8%
-3.2%
-0.2%
6.4%
-6.2%
-1.3%
3.5%
21.3%
24.4%
-0.2%
22.3%
8.3%
6.6%

17.0%

22.8%
39.0%
68.2%
19.0%
18.5%
20.0%
-0.6%
2.2%
10.6%
0.5%
-8.7%
0.4%
11.9%
29.0%
-3.2%
17.3%
13.2%
5.9%

15.2%

15.8%
34.7%
63.8%
4.9%
11.6%
15.8%
-8.2%
0.0%
8.5%
-17.2%
-1.3%
4.4%
22.4%
12.0%
-5.9%
40.0%
-15.2%
2.2%

-0.2%

Nguén: FiinX, HDS Research 6
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Khoi ngoai tiep tuc ban rong tuan thw 2 sau chu6i mua rong trwé'c do HDSECUI’ItIES

PAU TU THONG MINH

 Phan loai Nha dau tur ll T6ng gia tri mua ban NBT ca nhan trén HOSE
10,000 1550 140,000

1,500 120,000
5000 1,450
' 100,000
0 = — l b 80,000
. I - - I 1950 aolooo
-5,000 - 1900 40,000
1,250 ’
110,000 1200 20,000 II
23 24 25 26 27 28 29 30 31 0
o . . g o . 19 20 21 22 23 24 25 26 27 28 29 30 3
N C3a nhan trong nudc  mm Nudc ngoai T6 chire trong nudc
T doanh ——VUN-Index B T6ng GT mua B T6ng GT ban
ITop C8 phiéu anh hwéng dén chi s6 VN-Index I Top 10 c6 phiéu c6 GTGD lé'n nhat
Bdéng gop chi sb Ty VND
6.0 14,000

4.0
12,000

2.0
0.0 I I l . . 10,000

2.0 I I . . 8,000
-4.0 6,000
-6.0 4,000
-8.0 2,000
-10.0
SHB SSI  VPB  HPG VIX VND TCB  FPT  GEX  VSC

(@]

VPB GEX SHB VIX VGC VIC VCB FPT VPL VHM

Nguén: FiinX, HDS Research 7/



I Nhém von hod nhé di ngwoc thi trwérng chung

HD securities -

PAU TU THONG MINH

l chi sé theo nhém vén hoa

2,500
2,300
2,100
1,800
1,700
1,500
1,300
1,100
900

07/06/24
28/06/24

19/07/24
09/08/24

01/1/24

NV
NN N
SN N
288
< XD
o o -
™M «N
— VN30

< S N
Al Al Al
N
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~ ~ l
[q\V] — o
—\VNMID

I Gia tri giao dich theo nhém vén héa

Tg VND
35,000
30,000
25,000
20,000
15,000
10,000
5,000
0

[To T Yo TR To o)
N N NN
N N N
S N ©O o
Q O o o
I I R o
[Q\] — (@] Al
——VNSML

18/04/25
09/05/25

30/05/25

20/06/25

1/07/25
01/08/25

07/06/24
28/06/24

19/07/24
09/08/24

NN
NN
NN
38 ¢
< XD
o o -
oM «N

—— VN30

01/1/24

< < WD
N Nl
= & =
— — O
~ ~ g
N ™
()
N - O
—VNMID

n wmn wmn w
N N N N
~ >~ > >
= N OO O™
Q o o o
S I ° 3
[q\V] — D Al
——VNSML

18/04/25
09/05/25

30/05/25

20/06/25

1/07/25
01/08/25

I Bién dong chi s8 nganh (% thay doi)

Cbng nghé Thoéng tin

Dich vu tai chinh

Bat d6ng san

B3ao hiém

Ngéan hang

Bién, nudc & xéng dau khi dot
Vién théng

Du lich va Giai tri

Truyén théng

Ban &

Y té

Hang ca nhan & Gia dung
Thuc pham va dé uéng

O t6 va phu tung

Hang & Dich vu Céng nghiép
Xay dung va Vat liéu

Tai nguyén Co ban

Hoa chat

Da&u khi

-8%

]
]
]
]
[ |
[ |
[ ]
I
|
[ ]
[
I
]
|
1
I
[ ]
m
-6% -4% -2% 0% 2% 4% 6% 8%
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Khoi ngoai ban rong manh nhém Céng nghé, Thép va Chirng khoan

I Giao dich Khdi ngoai theo nganh (tJ VNB)

Ban &

Bao hiém

B4t dong san

Cbng nghé Thong tin

D&u khi

Dich vu tai chinh

Pién, nudc & xang dau khi dét
Du lich va Gidi tri

Hang & Dich vu Cong nghiép
Hang ca nhan & Gia dung
Hoa chat

Ngén hang

O t6 va phu tung

Tai nguyén Co ban

Thuc pham va dé uéng
Truyén théng

Xay dung va Vat liéu

Y té

-2,000

-1,500 -1,000 -500 0

I Giao dich NBT nwéc ngoai (theo tuan)
TG VND

8,000
6,000
4,000
2,000
0
-2,000
-4,000
-6,000

/\

8 19 20 21 22 23

= TGng GT rong

I Top cd phiéu mua ban rong

Tg VND
1,000

500

0
-500
-1,000

-1,500

HDSecurities"

PAU TU THONG MINH

T§ VND
0
-10,000
20,000
u -30,000
-40,000
-50,000

-60,000

28 29 30 3

—— L0y ké tir ddu ndm

<Q

2\
%O‘) %)

&L
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I Tw doanh ban rong nhém Ngan hang va Chirng khoan HDSECUI’ItIES

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)
T4 VND Ty VND
e 3,000 0
Xay dung va Vat liéu || -1,000
e 2,000 2000
Truyén thong 1,000 I I -3,000
Thuc pham va dé uéng I 0 l -4,000
-5,000
Tai nguyén Co ban -1,000 6,000
. i -7,000
O t6 va phu tun | - ’
phu tung 2,000 -8,000
Ngén hang I -3,000 -9,000
Hoa chat = 22 23 24 25 26 27 28 29 30 31
s R ~ NN N o
Hang cé nhan & Gia dung B TO0ng GTrong  ——L0y ké tir ddu nam
Hang & Dich vu Cong nghiép = I Top cd phiéu mua ban rong
Du lich va Giai tri | Ty VND
Dién, nudc & xang dau khi dot m 600
Dich hinh 409 I
ich vu tai chin |
ich vt 200 .
DAu khi — 0 H = = —
Cong nghé Thoéng tin 200 I I l
|
’ -400
Bat dong san [ -600
Bdo hiém -800
-1,000
Ban (& ]
QQ& %\\$® <<:\~ AQF Q%b AQ® QQ%Q Q® Q)(OQ\ A%Q
-600 -400 -200 0 200 400 600 Oé
<
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l Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES ’

PAU TU THONG MINH

Vén hoa (tg VND) Gia CP KLGD TB 3M GTGD TB 3M (tj VND)  Gia thap nhat 52 tudn  Gia cao nhat 52 tuan Xu hwéng
1 HDB 97,512 27,000 19,671,085 464.2 18,200 28,450 6.8 16 Tich cuc
2 vJc 75,312 119,000 2,100,587 207.2 79,100 127,000 371 3.2 Tich cuc
3 ssl 68,325 33,200 34,312,196 958.1 20,600 35,800 22.0 2.4 Tich cuc
4 SSB 55,762 19,600 4,317,938 81.4 15,050 22,700 8.0 14 Tich cuc
5 TPB 46,498 15,700 17,820,464 257.8 11,700 18,250 7.3 1.2 Tich cuc
6 PNJ 28,891 90,300 1,708,333 89.8 62,800 109,300 14.0 2.4 Tich cuc
7 DCM 19,058 35,750 4,327,678 151.0 25,200 39,150 1.2 19 Tich cuc
8 PC1 9,156 27,700 3,694,126 88.3 18,450 29,600 217 16 Tich cuc
9 PVT 8,459 18,300 3,119,351 63.5 17,700 29,500 7.8 11 Tich cuc
10 PHR 8,211 62,600 706,322 38.9 40,850 68,000 16.2 22 Tich cuc
11 IMP 8,286 52,700 198,940 10.2 38,750 97,000 232 39 Tich cuc
12 NT2 6,218 20,500 1,201,174 234 16,250 21,300 12.9 15 Tich cuc
13 MSB 36,920 13,500 15,381,413 192.2 10,000 15,000 72 09
14 GAS 158,833 67,600 1,098,122 73.3 50,800 85,000 13.2 2.4 Tiéu cuc
15 BVH 36,968 50,000 536,883 27.4 39,100 58,700 15.0 16 Tiéu cuc
16 SJS 20,823 76,000 456,607 477 60,600 171,400 60.5 6.6 Tiéu cuc
17 VHC 13,018 55,700 1,581,392 89.6 43,750 75,000 91 14 Tiéu cuc
18 ANV 6,470 22,900 3,439,362 719 12,400 34,600 13.0 20 Tiéu cuc

Nguén: FiinX, HDS Research 11
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I VN-Index tai thiet lap mat bang gia m¢i, bien do dao dong mo’ rong HDSecurmes

PAU TU THONG MINH

* VN-Index da c6 tuan gidm diém dau tién sau khi vuot dinh cao VN'NDE)__("M HOSE = 018337 HIS3ASS L1ASLI CISAT1S 45194 (1347H) | m
nhat moi th&i dai khi dat 1,558 diém (28/07), phién ngay thiy 3 B2 HeEHE s ﬁ“
(29/07) da ching kién “cudc théo chay” khi gidm gan 4% vai thanh  MASdese0 160149 e

, ~ . 5 . I ~ A o) o - B T T
khodn cao nhat trong lich st cé thé danh dau cho mét dinh ngan han.  MAZ0dese 12565 5 TR o pil

Tuy nhién, xét trong b6i cdnh VN-Index d& t&ng hon 43% ké tir d4au
théng 4, dot diéu chinh nay dugc xem & hop Iy va cén thiét nham tai N
thiét lap mat bang gid maéi. Dong tién van duy tri & mirc cao k§ luc S 100000
(khép lénh binh quan dat 46,322 t dong/phién), phadn anh viéc thi

1200.00

b Volume 8
truong chua gay xu huéng ma dang trong giai doan co cau ndi tai.
« Kich ban: *
» Co s& (tich liy): VN-Index tich Lty quanh 1,470-1,500 diém sau khl MACD 1226 dose 9 736 6430 40.48 /
ki€ém dinh lai MA20. Dong tién cé xu hudng chon loc vao nhom c6 . = / 0.0
phiéu chiét khau sau, bién d6 dao dong du kién 1,490-1,550 diém. _\“ — e aERE e sl -
--.'t T - = —=mg Ll = —SEEE- !

= Tiéu cwc (phan phdi): Néu thanh khodn cao di kém &p luc ban
manh, VN-Index cé thé thiing 1,480 va Ui sdu vé 1,450-1,470 diém. 00 /\/ 750

Khi d6, xu hudng téng trung han sé ddi mat nguy co suy yéu rd rét. 000

= Tich cwe: Néu thi trudng gilr duoc vung 1,540—=1,550 VG SU GONQ .
thuan cao tur dong tién va tdm 1y thi truong, VN-Index co thé tién Théng 11 2024 Théng 3 ThéngNém  Thing7 Thing 9 Thang 11 2025 Théng4  Thingé ThangTim

dén vung 1,580-1,600 diém.

« Nhan dinh: Sau pha diéu chinh hon 4% vé&i thanh khodn k{ luc trong tuan cubi thang 7, VN-Index d4 (Ui vé ving hd tro quanh MA20, mé ra kha néng budc vao
giai doan tich Uy lai @& thiét lap mat bang gid mai. Dong tién khdng rat khoi thi truerng ma cé xu hudng co cdu sang nhdm cd phiéu chiét khau sau va duoc
huéng loi tir cac yéu té nhu kY vong nang hang thi truérng, ddy manh dau tu céng va chinh sach tién té ndi ldng. Trong bdi cdnh d6, VN-Index cé thé van déng
trong bién dé réng 1,470-1,550 diém, v&i kich ban chinh: néu dong tién chua dd manh va nhém tru chua 8y lai vai trd dan dat, thj trudng sé tich liy quanh ving
MA20; nguoc lai, néu luc cu chli déng quay lai va chi s6 kiém dinh thanh céng vung dinh cii 1,550-1,560 diém, VN-Index cé thé tién [én viung cao hon quanh
1,580-1,600 diém.
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I Tin Qudc Té trong tuan qua

H[)Securities'I

Ong Trump sé& cong bd théng déc Fed va lanh dao cuc théng ké viéc
lam mdi trong vai ngay toi

Fed gilr nguyén lai suat nhu du dodn nhung ndi bd cd ddu hiéu chia ré.
Co thé ha ai suat 50 bps vao thang 9 dé bu dép cho thoi gian da mat

EU hoan tra dtia thué quan M{j thém 6 thang dé hoan thién thod thuan
thuong mai

Trung Quéc siét dat hiém khién gia vat liéu tdng 60 lan, nganh quéc
phong M{ chat vat xoay x&

Dau gidm hon 2% trudc khd ndng OPEC+ téng san luong
Mg chi tao thém 73,000 viéc lam, s6 liéu thang trudc ciing gidm

Thi trwdérng lao déng suy yéu, Fed co thé gidm (ai suat 50 diém co
ban trong thang 9

Danh sach ap thué quan ddi (r‘ng méi ctia Mg, co hiéu luc tir 7/8
Fed gilt nguyén l&i sudt nhu du dodn nhung ndi bd cé dau hiéu chia ré

Ong Trump cong bd thué quan ddi tng maoi tir 10-41%, hang trung
chuyén bi ap 40%

M{ dat thda thuan thuong mai véi Thai Lan va Campuchia
Téng thdng M{j Donald Trump d3 ky sac lénh hanh phap &p dung mic
thué quan b6 sung 40% déi v&i Brazil, nAng téng mic thué 1én 50%

Ong Trump gitr nguyén thué ddi ¢ng téi thiéu, ting thué véi Canada
lén 35%

Pon thué quan th& cap cta 6ng Trump: Nga déi mét rdi ro l&n, thé
gidgi cling kho tranh lién luy

Kinh té M{ phuc h6i ngoan muc sau cu vap dau nédm, téng truéng 3%
trong quy Il

Ong Trump tuyén bd dat thda thuan thuong mai véi Han Quéc, 4n dinh
murc thué 15%

Ong Trump: An DO sé chiu thué 25% va bi phat them vi quan hé
thuong mai véi Nga

Ong Trump tuyén ba sé khdng gia han han chot 1/8

IMF nang du bdo téng trudng clia cac nén kinh té€ maéi ndi va dang phat
trién

Pam phan M{j-Trung két thic, van chua co thda thuan gia han dinh
chién

Ong Trump: An D& co thé phai chiu mirc thué ddi ing tir 20% dén
25%

An D6 |4n dAu vuot Trung Qudc vé xuat khau dién thoai sang My

Ong Trump d8i g, rit ngén han chét cho Nga xuéng con 10 - 12 ngay
f)ng Trump néi lai dam phan thuong mai véi Théi Lan va Campuchia
sau thda thuan ngirng ban

Tham hut thwong mai trong thang 6 cia M da gidm 10.8% so vai
thang trudc, xubng con 86 tj USD

Ngudn: HDS téng hop

BAU TU THONG MINH



I Tin Trong Nwérc trong tuan qua

H[)Set:urities'I

NHNN trong tuan 28/7-1/8, da cho céc thanh vién vay gan 68,833 ty
déng, dong thoi khoi lvong ddo han 1én téi 70,598 tg dong

NHNN hop véi cac ngén hang, ban gidi phap gidm lai suét cho vay vao
chiéu 4/8

NHNN: tinh dén hét thang 5/2025, téng phuong tién thanh toan dat
18.97 triéu tg déng, tdng 5.91% so vdi cudi ndm 2024

UOB: cho réng NHNN sé& nhanh chdng diéu chinh gidm &i sudt VND
khodng 0.5% néu l&i sudt USD duoc cdt gidm trong phién hop Fed
thang 9

Tha twéng: Thich ing linh hoat, hiéu qud véi tinh hinh dé dat tang
trudng 8.3-8.5%

Bd Cdng Thwong: M gidm thué déi ang véi Viét Nam tlr 46% vé
20%

Phé Théng doc: Viét Nam da co nén tang phap g va chinh sach dé
phat trién thj truong tai sdn ma hod

Phé Thi twéng: Tang room tin dung & can thiét dé tédng cudng von
cho nén kinh té

Tha twéng: Trung tdm tai chinh quéc té 1a noi phap luat duoc "thiét
ké cho tuong lai”

Kho bac Nha nuwéc glri hon 360.000 tg dong tai cac Big4 trong nira
dau ndm

Xuat khau trong 7 thang dau ndm 2025 tang 14.6% so vdi clng ky
nam trudc

PMI thang 7/2025 dat 52.4 diém, tang so v&i 48.9 diém cla thang 6
va ndm trén ngudng 50 diém lan dau tién trong bédn thang

NHNN diéu chinh téng chi tiéu téng trudng tin dung ndm 2025

Tha twéng: Dit khoat phai hoan thanh muc tiéu 3,000 km cao téc
trong nam 2025

Tha twéng tiép l&nh dao tAp doan quan | san tai sdn ma hda lon thi
3 thé gidi

UBND TP.HCM chi dao thanh tra céc cong trinh, du an chdm tién do
San bay Long Thanh sé& don chuyén bay dau tién vao ngay 19/12

Cai cach Luat Hang khéng dan dung, thiét l&p lai co ché diéu hanh
gia vé may bay

SCG cla Thai Lan dang chuén bj khéi dong lai t6 hop hda dau tri gia
5.4 tJ USD tai Viét Nam

Quang Ngai chap thuan dau tu du an san xuat ray dudong sat va thép
dac biét vai téng von 10,000 ti dong

T& chirc tai chinh qudc té ting cuong hd tro Vit Nam trong hanh
trinh chuyén déi xanh

Born hang chip Viét Nam tang vot, cac nha may chip "ban rén" hon
gitra xung d6t M{-Trung

Nguén: HDS téng hop 14
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I Tin Doanh nghiép trong tuan qua
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HDB: Trong quy Il, HDBank dat 4,713 t déng lgi nhuén trudc thué va
lug ké 6 thang dau ndm dat 10,068 tJ déng, tdng 23% so vdi cung ku.
ROE t&ng l&n 26.5% tiép tuc trong nhdm dan dau toan nganh

VCB loi nhuan quy Il dat 12,372 t{ déng, tang 17.5% so va&i cung ky ndm
trude. Lug ké 6 thang, &i trudc thué 24,064 tg déng, tang 22.8%

CTG co6ng bd béo cdo tai chinh quy 11/2025 vai loi nhuén trudc thué
dat 12.097 t( déng, tdng 79,2% so v&i cung ky. Luj ké 6 thang dau
nam, l&i trude thué 18.920 tg dong, tang 46% so véi cung ky

BIDV: Lu( ké 6 thang dau ndm, ghi nhan lgi nhudn trudc thué dat
15.200 tg déng, gidm nhe so véi cung ky nam trudce, thuc hién 46% ké
hoach nam

STB quy Il v&i loi nhuén trudc thué dat 3,657 tg dong, tdng 36.1% so
V@i cung ky

SHB ch6t quyén nhan c6 tirc bang cd phiéu tg & 13%, ngay déng ky
cubi cung & 19/8/2025

MBB lai trudc thué 15,889 t(j dong trong 6 thang dau nam 2025, tang
18% so v&i cung kY ndm trude. Du kién chia c6 tic tién mét t (& 3%
va bang c6 phiéu t & 32% trong ndm 2024. Ngay dang kg cudi clng
dé thuc hién quyén la 14/8/2025

EIB vira cong bo két qua kinh doanh 6 thang dau ndm 2025 ghi nhan

loi nhuén trude thué 1,488.5 tg déng, tang 0.97% so véi cung ky. Trong
dé, quy 2/2025, Eximbank dat loi nhuén 656.9 tg déng

Vingroup i gan 6.4 ngan t( dong nlra dau ndm, tang trudng 45% so
Vi cung ky. Lén ké hoach dau tu du an logistics gan 374 ngan ty tai
Hai Phong

ACV coéng bé quy 2/2025 doanh thu thuan 6,340 tj dong, tang 14.5%
so v&i cung ky. Lai nhuén rong dat hon 2,600 tg dong, gidm 19%

HVN: Trong quy 2/2025, doanh thu hop nhéat cla Vietnam Airlines dat
28,361ty dong, loi nhuén sau thué dat 2,923 tg déng

PVGas ghi nhan hon 4,808 tJ déng loi nhudn sau thué trong quy
2/2025, tdng gan 41% so v&i cung kY ndm 2024, mirc cao nhét trong
vong 13 quy

HHV quy 2/2025 véi doanh thu thuan hon 947 tg déng, [&i rong gan 131
tg dong, tdng lan luot 16% va 23% so vai cung ky

F88: Ngay 8/8 tdi, hon 8.26 triéu cd phiéu clia F88 s& duoc giao dich
trén UPCoM, v&i mic gid tham chiéu 634,900 déng/c6 phiéu. Pay du
kién la mirc gid cao nhat clia mot 6 phiéu thoi diém hién tai

QNS: thong bdo tam trng ¢ tic dot 1/2025 bang tién mat 10%. Ngay
giao dich khdng hudng quyén la 14/08 va ngay thanh toan vao 26/08
PLX: Doanh thu thudn hop nhat quy Il dat 77,054 t{ déng, tdng 4.8%
so cung ky. Loi nhuén sau thué hop nhéat dat 1,368 t(j déng, tdng 6.3%
MWG cong b6 quy 2/2025 doanh thu thuan trén 37.6 ngan t( déng va
lgi nhuén rong 1.65 ngan tg déng, tang lan lvot 10% va 41% so voi
cung ky

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -
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CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.



	Slide 1
	Slide 2: TIÊU ĐIỂM CHÍNH
	Slide 3: Diễn biến chỉ số chứng khoán thế giới
	Slide 4: VN-Index điều chỉnh sau 6 tuần tăng liên tiếp, giá trị giao dịch kỷ lục
	Slide 5: Độ rộng thị trường tuần tiêu cực, khối ngoại bán ròng mạnh nhất trong 17 tuần
	Slide 6: Nhóm Chứng khoán đi ngược thị trường chung, duy trì sức hút mạnh mẽ
	Slide 7: Khối ngoại tiếp tục bán ròng tuần thứ 2 sau chuỗi mua ròng trước đó
	Slide 8: Nhóm vốn hoá nhỏ đi ngược thị trường chung
	Slide 9: Khối ngoại bán ròng mạnh nhóm Công nghệ, Thép và Chứng khoán
	Slide 10: Tự doanh bán ròng nhóm Ngân hàng và Chứng khoán
	Slide 11: Tín hiệu Kỹ thuật của Top Cổ phiếu có giao dịch đột biến trong tuần qua
	Slide 12: VN-Index tái thiết lập mặt bằng giá mới, biên độ dao động mở rộng
	Slide 13: Tin Quốc Tế trong tuần qua
	Slide 14: Tin Trong Nước trong tuần qua
	Slide 15: Tin Doanh nghiệp trong tuần qua
	Slide 16: LIÊN HỆ

