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I Dién bién phién trwéc

Thi trwerng tiép tuc duy tri da tang an twong trong phién cudi
tuan nho lwc d& tir nhém cd phiéu von héa lén va sw bung né
& nhém midcap—penny. Sau hai 4n ti€ép can that bai, VN-Index
cudi cung ciing déng clra tiém can méc 1,500 diém, ting 7.27
diém (+0.49%) |&n 1.497.3 diém. Thanh khoan duy tri mic cao véi
gid tri khdp [énh 34,853 ( dong — t&ng nhe so vai phién trudc va
cao hon trung binh 5-10 phién gan day, cho thay dong tién van
dang van dong tich cuc.

Dong tién lan tda manh mé & nhém cé phiéu vira va nhé vé&i
nhiéu ma tang tran nhu VIX, HAG, HQC, PTL, DRH, trong khi nhém
bluechip duoc dan dét bdi STB, MSN, TCB, VHM gitp VN30 t&ng
hon 9 diém. M&c du VIC diéu chinh, nhung céc tru khac da dd stc
nang dé& chi s6. Nndm ngan hang va bat dong san tiép tuc gilt vai
tro chd dao trong van dong thi truong.

I Nhan dinh va Chién lwoc

VN-Index déng clra phién cudi tuan tiém can méc 1,500 diém
sau chudi tidng manh, cho thay xu hwéng ting van dwoc duy
tri nher dong tién tich cwe va nhém tru nang dé. Tuy nhién, voi
RSI d& vao vung quéa mua va dau hiéu lan tda sang midcap—
penny, thi truong cé thé xuat hién nhip rung lac k{j thuat trong
ngan han, dac biét néu ap luyc chét Loi lan réng. Trong kich ban
dé, nhém ¢ phiéu dau co sé dé chiu diéu chinh hon, trong khi
nhém tru va c6 phiéu co ban co thé tiép tuc gitr nhip thi truomg.

Viéc gitr tg trong c6 phi€u & mirc vira phai va chi ddng quan
tri danh muc sé& gitp gidm thiéu rdi ro néu thi trwong diéu
chinh. Cé thé can nhac hién thuc hda loi nhuan véi céc vi thé
ngan han d& t&ng manh, han ché mua dudi. Béng thdi theo doi
sat dién bién tai ving 1,500 diém dé co cau sang nhdm cd nén
tdng co ban tot va dang thu hat dong tién trung han, d3c biét 1a
ngan hang, bat dong san, chirng khoan va nang luong.
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Thi trwirng thé gidi I THE GIO

Chi s8 Piém
@ Dow Jones 44,3422
‘ S&P 500 6,296.8
( FTSE Index 8,992.1
(DAX 24,289.5
(Hang Seng 24,825.7
(KosPI 3,881
( Singpapore 4,895

Thay d6i  %+/-
1423 -03% ¥
-0.6 0.0% =
19.5 0.2% &
814 -03% ¥
326.7 1.3% &
-42 -01% ¥
28.1 07% &

Thij trworng Viét Nam

Chi s6 Diém
@ VN-Index 1,497.3
€ VN30 1,643.9
¢VvNMID 2,166.3
@ vNSML 1,539.2

Thay d6i  %+/-
7.3 0.5% &
9.2 0.6% &
14.5 0.7% &
10.0 0.7% &

Gia dau va gia vang

Hang hda Gid % Ngay % Tuan
@DauwTl 66.1 -03% -35% V¥
@ D4u Brent 69.3 -0.3% -1.5% ¥
€ vang thé gici 3,353.0 0.4% -01% ¥
@sJC - mua 119.5 0.8% 0.4% &
(SJC - ban 121.0 0.3% 0.0% ==
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Dow Jones gidm hon 100 diém sau khi cé tin M{ du

@)
kién &p thué t6i thiéu 15-20% vdi EU

o Du da théa thuan 19%, Indonesia vAn mong muén
thué quan 0% ti&r 6ng Trump

o Kinh té Trung Quéc dang d6i mat voi 'tinh hinh rat
nghiém trong va phuc tap'

o Ong Trump ky ban hanh luat vé stablecoin, dem dén
chién thang l&n cho nganh tién ma hda

o Xudt khadu dat hiém chGa Trung Qudc ting ndng
80%, dat g&n 4,000 tan vao thang 6

I VIET NAM

o Ty gida USD hém nay 21/7: Trugt gia so vdi euro
nhung van dat muc tédng hang tuan

o NHNN ban hanh Théng tu méi vé tJ |& an toan von
cac ngan hang, hiéu luc tir 15/9

o Ngéan hang muén chia c6 tirc tién mat phai dép tng
thém diéu kién bd dém vén mai

o BO N&i vu: Bé xuat tang luvong téi thiéu vung 7.2% tur
1/1/2026

o Tong Bi thw Té LAm: Khong dé bat ky loi ich cuc bd,
cdm tinh cd nhan ldm anh hudng tdi chat luong
quyét sach

o Tha twéng: Thao g& vudng mac cho gan 3,000 du
an ton dong

o Thij trworng Hydro xanh tai Viét Nam: Chinh sach da

ma, dau tu con chéy co ché

I L&i suat lien ngan hang
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TIN DOANH NGHIEP

o TPBank: Tin dung t&ng manh dat gan 293,500 ty o PVB ghi nhan lgi nhuén sau thué quy 1172025 tang

déng, tdng hon 31% so va&i cung ky. Loi nhuén 6
thang vuot 4,100 ty, tédng 12% so vai cung kY nédm
trudre, tdng tai sdn vuot moc 428,600 tg ddng
Vinaconex ITC (VCR) 16 quy thit 9 lién tiép, don 3
c6 déng lén

DRC: Tinh chung 6 thang dau ndm, ghi nhan doanh
thu tdng 9% lén 2,557 t§ déng. Song gia von cao
van khién loi nhuén lao d6c 67% con gan 42 tg déng

204% so v&i cung ky, nher loat hop déng boc 6ng
quy mo l&n tir cdc dbi tac trong nganh

QTP: Loi nhuén sau thué quy 1172025 téng 17.7% so
v&i cung ky, bat chap doanh thu sut gidm 21%, gitp
doanh nghiép hoan thanh 78.9% ké hoach ndm chi
sau 6 thang dau

NTC l&i rong quy 2 hon 97 t( déng, tédng 48% cung
ky. Liiy ké 6 thang hon 166 tg déng, tdng 27% YoY



HD Securities."

BAU TU THONG MINH 21/07/2025

GIAO DICH KHOI NGOAI VA TU DOANH

I Mua ban clia Khéi ngoai

T§ VND

. Rong Mua —Ban
7,000
6,000
5,000
4,000
3,000
2,000
1,000

ol lon_n___
-1,000

/\\0/\ Q)\é\ cb\é\ \6\ \\6\ \6\ \6\ \6\ \6\ \0/\

Q Q QS O N Do e AR

I Mua ban cta Khéi ngoai theo nganh (tJ VND)

Ban &
Bién, nudc & xéng dau khi... [}
DAu khi -

Tai nguyén Co ban

Hang & Dich vu Cong...

Bao hiém

Hang ca nhan & Gia dung 1
Du lich va Giai tri I

Thuc pham va dé udng
O t6 va phu tung 1

Bat dong san

Hoa chat

Y té

Dich vu tai chinh

Ngén hang

Truyén théng

Coéng nghé Thong tin
Xay dung va Vat liéu

-300 -200 -100 0O 100 200 300

B Top mua bén ciia Khéi ngoai (tg VND)

FPT 1
VCB I

GEX I

GMD I

DXG I

CTG I

VHM I

VHC |

HDB |

SIP I

-300 -200 -100 0 100 200

THI TRUONG NGAY MO

MSN
VPB
SSI
VIX
MWG
VSC
HAH
EVF
DGW
HAG

300

Céng ty C8 phan Chirng khodn HD

(® (84.28)7307 6966
research@hdbs.vn

I Mua ban cia Tw doanh

Ty VND = ROng Mua  =——Ban

2,000
1,500
1,000
500

0

-500

I Mua béan cia Ty doanh theo nganh (tg VND)

Phong Nghién ctru & Phan tich

Cong nghé Thong tin I
Dich vu tai chinh |
B&t dong san ]
Bao hiém
Ngén hang |
Pién, nudc & xéng dau khi... ]
Du lich va Gii tri 1
Ban & L
Y té
Hang ca nhan & Gia dung |
Thuc pham va dé uéng |
O t6 va phu tung 1
Hang & Dich vu Céng... -
Xay dung va Vat liéu u
Tai nguyén Co ban -
Hoa chat 1
DAu khi 1
-100 0 100 200
I Top mua bén cda Tw doanh (tj VND)
VIX | FPT
NLG | STB
MBB ] TCB
VHC ] HPG
FRT I ACB
MSH ] VHM
VSC ] VIC
MWG | CTG
HDG [ ETVFVN30
MSN | VNM
-150 -100 -50 0 50 100

Nguén: FiinX, HDS Research



HD securities”

BPAU TU THONG MINH

TUYEN BO MIEN TRU TRACH NHIEM

C4c thong tin vé thi truong duoc cung cép trén day do Bo phan Nghién ctru va Phén tich thu thap tir
cac ngudn duoc coi la déang tin cdy, tuy nhién HDS khéng ddm béo su chinh xac va day du clia céc
nguon théng tin nay. Cac nhan dinh trong ban bao céo nay duoc dua ra dua trén co s& phan tich chi
tiét va can than, theo danh gia chdi quan cda ching tdi, [ hop Ly trong thoi diém dua ra bao céo.

Viéc cung cép céac théng tin nay chi phuc vu muc dich tham khéo, HDS khéng chiu bat ky trach nhiém
nao vé bat ky ton that nao gay ra do viéc st dung théng tin trén day vao hoat dong kinh doanh. Céac
thdng tin trén day hoan toan cd thé thay ddi theo dién bién clia thi truorng va HDS khdng ¢ trach nhiém
phai théng bao vé nhitng su thay déi nay.

Ban tin nay (& sdn pham va tai san clia HDS. Moi hanh vi sao chép slra d6i, in 4n ma khéng cé sy dong
y cla HDS déu |4 trai luét.

LIEN HE

CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU S& CHINH

23A-B Nguyén Binh Chiéu, Phudong Sai Gon, TP. H6 Chi Minh
@ +84 287 3076966
+84 286 2838666

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Pao, Phudrng Clra Nam, TP. Ha Noi
©® +84 243 359 8866
+84 243 351 8866

PHONG NGHIEN CUU VA PHAN TiCH
hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich

©) research@hdbs.vn

Trung Tam Phan Tich <GO>



https://hdbs.vn
https://hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich/

