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< VN-Index déng clra tuan giao dich th&r 30.2025 tai 1,531.1 diém, ti€p tuc ting 33.85 diém (+2.62%). Thi trudng ciing da vuot
dinh lich st (1,528.6 diém tai dau ndm 2022) ngay trong phién th& 6 ngay 25/7. Gia tri giao dich clia VN-Index tiép tuc t&ng manh
tuan thir 4 lién tiép khi dat 36,380 tg déng, tdng manh 6.4% so vai tuan trudce, tdng +39.8% so vaéi trung binh 5 tuan gan nhét.

% Dong tién duy tri da ting tuan th 4 lién tiép & cac nhém Chirng khodan, VAt liéu xay dwng, Thuc pham va phuc hdi & nhém
Ngan hang, trong dé kém di & cdc nhém CNTT, Bat ddong san va Ban l&. Nhdm Ngan hang dan dau thi trutng vai tg trong cao
nhéat (22.8%) da co dong tién quay lai sau sau khi diéu chinh trong tuan trudc. Nndm Ching khodn duy tri stre hdt manh mé vai ty
trong cao (18.8%), phan anh tdm Ly lac quan trong boi cadnh thi trudng da vuot dinh lich st va dong tién duy tri téng.

<+ Nhém von hoa vira ghi nhan ting 6.96%, vwot troéi véi thi trwérng chung, trong khi nhém VN30 tang +1.55%, day ciing la
tuan th 6 lién tiép 2 nhém nay duy tri da tang. Xét theo quy m6 vén hda, dong tién tiép tuc tdng manh & cad 3 nhém vén hda,
nhom von hoa nhd (VNSML) tdng manh nhét vé thanh khodn (+16.8%) téng t( trong dong tién [én tir 8.8% lén mirc 9.6%, nhém von
hod vira (VNMID) tdng +8.19% thanh khodn, tang tg trong dong tién tlr 44.7% lén mic 45.0% va nhém vén hoa lén (VN30) tang
5.31% thanh khoan, gidm t{ trong dong tién tlr 46.4% xubng 45.4%.

D)

< T6 Chirc trong nwérc mua rong 1,476 tJ dong va Nha dau tw cad nhan mua rong 552 tJ dong. Khdi ngoai ban rong 1,602 t{j déng
va Tu doanh ban rong 426 t( dong.

< Nhan dinh: Sau chudi tdng ndng, thi trung dang budc vao giai doan diéu chinh k{j thuat véi vung ho tro gan 1a 1,490-1,500 diém
va vung rdi ro sdu hon quanh 1,440-1,450 diém néu ap luc ban lan rong. Hién tai, khi mua KQKD quy 11/2025 dan khép lai, dinh gia
thi trurng da tiém cén vung cao hon trung vi 5 ndm, khién du dia tang gia trd nén than trong hon. Trong khi dé, ky vong ndng hang
thi trudng vao thang 9 14 yéu t6 ho tro chinh gilt chan dong tién nhung kho du sirc tao dodt bién trong ngdn han. Kich ban co sé, thi
trudng co thé dao ddng trong bién dd rdng 1,470-1,510 diém vai su phan hda rd nét, trudc khi co thé hdi phuc tré lai viung 1,520-
1,550 diém néu dong tién sém 6n dinh tré lai & nhdm dan dat. Trong bdi cdnh nay, nha dau tu nén ha tJ trong c6 phiéu vé muc an
toan, tap trung vao cd phiéu co ban co két qua kinh doanh tich cuc, va giao dich linh hoat theo nhip diéu chinh. Uu tién quan trj rdi
ro va bdo vé thanh qué dau tu trong giai doan hién tai.
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index | Chiss | %1Tuén | %1Théng | 9%YTD Lich sy kign cong b8 théng tin tudn 31.2025
Chi s6 thi trwerng thé gici L .
) ) ; ; Thir Hai Trung Quéc: Loi Nhuédn Nganh Cong
Dow Jones 44,901.9 1.3% 2.5% 5.5% 10.8% 28/07 Nghiép T E)éiu Nam Théng 6
S&P 500 6,388.6 1.3% 3.5% 8.6% 16.9%
Nasdag 21,108.3 0.6% 41% 9.3% 21.5% I*I Canada: Doanh S0 Ban Si Thang 6
Europe 5,352.2 0.2% 0.5% 9.3% 1.2% )
. o . i Thw Ba E Mg: Can Can Thuong Mai Hang Hoa
Japanese 41,070.5 3.2% 1.1% 2.9% 6.7% 29/07 ——— Thang 6
Korea 31913 -0.6% 44%  330% 15.4% B=
China 3,587.7 0.8% 4.8% 7.0% 24.1% —— Mg: Niem Tin Tieu Dung cua CB Thang 7
0 0 0 0 i i )
HongKong 25,501.0 2.0% 5.0% 27.1% 47.9% ThirTe BEES Mg: Téng San Phém Qudc Noi GDP Quy 2
Taiwan 23,364.4 0.1% 3.5% 1.4% 5.4% 30/07 —— Fed Quuét Dinh LAi Suat
India 24,8249 1.2% -3.3% 4.9% -0.2% , ’ ,
Indonesia 76415 3.4% 10.9% 8.0% 4.9% EU: Tong San Pham Quoe Noi GDP Qug 2
Thailand 1,217.2 0.8% 12.5% 13.1% -6.9% Thir Nim B
* P . Xy T
VietNam 1,5311 23% 120%  20.9% 24.2% 31/07 - Trung Quée: Chi 56 PMI San Xuat Thang 7
Hang hé ,
Sl e BE= \i: i s6 Gia PCE Loi Thang 6
Brent Oil (USD/bbl) 67.9 2.0% 0.1% 91%  -14.9% =
WTI Oil (USD/bbl) 65.4 2.7% -0.2% 83%  -12.6% Thiv Sau , ,
Gold (USD/ounce) 3,398.9 1.8% 34%  288%  43.0% 01/08 Viet Nam: Chi S0 PMI San Xuat Thang 7
Yield Trai phiu Chinh phu Mg EU: Chi S6 Gid Tiéu Dung (CPI) Thang 7
U.S 1Y (%) 41 0.9% 3.4% 0% -147%
U.S 10Y (%) 4.4 0.4% 27% _4.0% 5.2%

Nguén: HDS Research
(*) D& liéu duoc cép nhat vao ngay 28/07/2025 3
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I VN-Index tang tuan thw 6 lien tiep vei thanh khoan duy tri mwe cao HDSecurltles A

| Thanh khoan san HOSE
- VN-Index déng cira tuan giao dich thi 30.2025 tai 1,531.1 diém, tiép tuc ting Chi sd Ty VD
33.85 dim (+2.62%) véi 1 phién gidm didm vao dau phién va tang lién tisp 4 "% 50,000

phién. Thi trudng cling da vuot dinh lich st (1,528.6 diém tai dau nam 2022) ngay 1,400 40,000
trong phién tht 6 ngay 25/7. 1200 30,000
« Gia tri giao dich ctia VN-Index tiép tuc tidng manh tuan th& 4 lién tiép khi dat 1000 20,000
36,380 tg dé‘i‘ng, téng manh 6.4% so vé&i tuan trwdrc, tidng +39.8% so vai trung 500 10,000
APV AR RAAAREAR
V4 N V4 by by oA A by w A ” eA oA 2 ra V4 600 O
+ Xeét vé nhom nganh, dong tién duy tri da tang tuan thw 4 lién tiép oo cac nhom S N I N VY VN N A A A AN
Chirng khodn, Vat liéu xay dwng, Thwc pham va phuc hdi @ nhém Ngan hang, \6\\% 0%\% QQ\Q/ \\Q\q’ \\'\\Q/ \\%\Q/ \Q'\\Q/ Oq/\q, O(b\q/ Qv\q’ 003\(1/ 0Q>\Q/ \6\\%
trong do kém di & cadc nhdm CNTT, B4t d6ng san va Ban 1&. Nhom Ngan hang dan ? fﬁo\ ‘1(9\ D S ‘f/”\ ‘f’\ (ﬁ°\ ‘ﬁ”\ ff?\ o
dau thj trudng vai tg trong cao nhéat (22.8%) da co dong tién quay lai sau sau khi mmm T6ng GT (t§ VND) —— VN-Index
diéu chinh trong tuén trudc. Nhdm Chirng khodn duy tri strc hut manh mé véi tg
trong cao (18.8%), chi phia sau Ngan hang phan anh tdm Ly lac quan trong bdi cdnh I Tg trong cac nhém von héa

thi trurng da vuot dinh lich st va dong tién duy tri tang.

100%
.« Xét the9 gquy md von hda, dong tién tié'pl tuc tdng manh & ca 3 nhém von héa, 0%
nhém vén hoa nhd (VNSML) tang manh nhat vé thanh khoan (+16.8%) tang ty trong
dong tién én tir 8.8% lén mirc 9.6%, nhdm von hod vira (VNMID) tdng +8.19% 60%
thanh khoan, tang t{ trong dong tién tir 44.7% [&n mic 45.0% va nhom von hoa lén 40%
(VN30) téng 5.319% thanh khodn, gidm tg trong dong tién tir 46.4% xubng 45.4%. 0%
* Nhém VNMID ghi nhan tang 6.96%, vwot troi véi thi trwdg'ng chung, trong khi 0%
nhom VN30 tadng +1.55%, day cling & tuan th 6 lién tiép 2 nhém nay duy tri da SR S
tédng. Nhdm VNSML ghi nh&n murc tédng 2.11% cho thay dong tién mé réng sang céc \6\\ V9
cd phiéu nhdm vén hda nhd va dau co cao. ?

m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

1 VJC 121,900 30.7% 44.3

A A 5 q S 2 s . N R . . 2 aq g% 2 HDB 28,250 15.8% 7.1

Bo rgngﬁcuaA’th! :cru'o'ng A?' t“i'h cwc khi sc;co Ehleu, xanh ap dr?\o SC,) v&i so 3 VPB 24,050 12.7% .0
lwong co phiéu do (267 co phiéu tang/110 co phiéu giam). Trong do, Nhém VN30 4 VIB 18,400 7.6% 8.7
déng thudn hon khi chi co 24 cé phiéu xanh trén 6 cé phiéu gidm trong tuan. 5 SS 34,000 6.9% 22.0

6 SHB 15,050 6.0% 6.4

 Nha dau tw ca nhan mua réng 552 t§ déng. Chd yéu mua rong nhém Tai nguyén 7 VNM 63,200 5.0% 151
co ban va&i top mua rong gém céc co phiéu: HPG, FPT, PDR, DBC, DXG, STB. 8 MBB 28,450 4.6% 70

’ ’ ’ ’ ’ 9 SSB 20,700 4.6% 8.3

. L. y n o . . . 10 ACB 23,600 4.2% 7.1

* Khoi ngoai ban ‘rong 1,602 ty dong, ban rong manh nhat la Tai nguyén co ban vai 1 TPB 15,600 3.3% 6.6
Top mua rong gém cac ma: VPB, SSI, DXG, MSN, NVL, MWG. 12 BCM 69,800 3.1% 29.8
13 GVR 31,200 2.6% 26.6
« Tw doanh ban réng 426 tg dong. Top ban rong la nhdm nganh Ngan hang vaéi Top 14 PLX 38,100 2.1% 24.8
mua réng gém céc c6 phiéu: VPB, BSR, VIB, EIB, VIX. 5 LPB 35,250 19% 10.6
16 SAB 49,100 1.9% 15.3

« T8 Chirc trong nwéc mua rong 1,476 t§ déng. Top mua rong & nhém céc cd 17 BID 38,850 1.3% 10.7
EE e 18 CTG 45,600 1.2% 9.5
phiéu Ngan hang, Top mua rong gom co: GEX, HPG, MBB, VIB, TCB. 19 EPT 110.700 1.0% 217

. ) . . 20 GAS 68,700 0.9% 15.1

« Cac qu{ ETF rat rong véi gia tri 702 tg doéng, gap 7 lan so véi tuan trudec. 1 HPG 26,050 0.6% 16.0
Trong d6, cac qug ETF ngoai rut rong 509 t{ dong, tap trung chl yéu & qug Fubon 22 MWG 70,100 0.6% 236
FTSE Vietnam ETF (-521.4 t§ déng). Cac Qug ETF ndi rut rong 36 tg déng, chli yéu 23 VRE 29,500 D 16.0
o , o A 24 VCB 62,000 0.2% 15.3

mua rong ¢ quj VFM VNDiamond ETF (+277.5 tg dong), nguoc lai quj VFM VN30 o5 BVH 52 000 1.0% 175
ETF ban rong 23.4 t( déng. Top céc c6 phiéu ban rong gém cé: VIC, VHM, HPG, MSN, 26 VHM 93,700 -2.4% 12.1
VCB. 27 STB 48,800 -2.8% 85
28 TCB 35,200 -2.9% 1.7
29 VIC 14,100 -4.1% 404
30 MSN 75,800 -4.2% 49.9

Nguén: FiinX, HDS Research 5
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Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN

30/05 06/06 13/06 20/06 27/06 04/07 11/07 18/07 25/07 1TUAN

Ngéan hang 20.90% 22.80% 2497% 21.60% 20.50% 20.63% 22.82% 2.9%

Dich vu tai chinh 14.30%  17.85% 13.36%  18.31% 8.1%
BAat dong san 19.23% 17.49% 16.90% 20.32% -0.8%
Thuc phdm va dé udng 6.53%  7.39% 858% 6.87%  6.61% 0.4%
Hang & Dich vu Céng nghiép 6.35% 6.93%  6.81% 596%  6.90% 3.8%
Xay dwng va Vat lidu 5.79% 570%  5.39% 827%  6.07% 3.8%
Tai nguyén Co ban 531% 524% 610% 520% 503% 4.47% 5.49%  5.43% 1.5%
Héa chat 3.96% 363%  4.49% - 520%  4.77% 3.93% 3.0%
Cong nghé Théng tin 288% 366%  3.18% 1.1%
Ban & 335% 357%  3.31% 1.3%
DAau khi 1.80% 169%  165%  172%  2.02% 2.9%
Bién, nwéc & xdng dau khi dot 1.59% 175%  1.50% 145%  1.46% 1.3%
Du lich va Giai tri 0.95% 0.93% 0.89% 7.8%
Hang ca nhéan & Gia dung 1.24% 0.81% 1.1%
0 t6 va phu tung 1.6%
Truyén théng 0.26% 0.7%
Vién théng 0.27% 021% 027% 024% 026%  0.25% 0.9%
Y té 0.35% 0.28% 0.29% 1.1%
Bao hiém 019% 014% 018% 0.17%  0.17% 1.2%

4.4%
13.8%
6.5%
1.6%
5.9%
6.2%
2.9%
4.1%
0.7%
5.0%
4.3%
3.1%
5.5%
3.1%
7.5%
-0.2%
3.0%
1.0%
0.0%

1 THANG
12.1%
27.7%
16.7%
4.2%
8.3%
9.5%
12.8%
4.2%
8.9%
9.1%
6.5%
3.3%
6.4%
5.5%
14.7%
14.1%
7.9%
2.1%

1.7%

TANG/GIAM CHi SO

3 THANG
21.1%
38.1%
43.1%
10.0%
15.9%
18.3%
15.6%
23.9%
14.8%
18.8%
20.5%
10.1%
20.8%
18.7%
25.8%
22.9%
13.4%
9.3%
9.9%

6 THANG
15.7%
34.6%
72.9%
0.0%
-0.7%
11.1%
17.3%
6.9%
-15.2%
13.4%
-1.2%
5.6%
22.6%
-5.0%
12.0%
33.8%
-12.2%
4.2%

2.7%

9 THANG
19.6%
28.4%
69.0%
-0.4%
16.7%
15.9%
26.2%

3.1%
-2.9%
12.2%
-3.0%

3.8%
36.0%
-1.4%
9.2%
21.2%
18.6%
7.5%

20.8%

1NAM
25.7%
30.2%
70.4%
5.4%
16.1%
13.7%
21.2%
1.2%
3.3%
16.3%
-8.2%
1.0%
33.9%
-3.8%
-3.0%
13.5%
9.5%
6.4%

16.9%

17.4%
32.1%
70.3%
-4.5%
4.0%
10.8%
19.1%
2.9%
-14.6%
13.8%
-1.8%
5.2%
17.3%
-6.7%
10.0%
37.0%
-1.5%
3.0%

2.1%

Nguén: FiinX, HDS Research 6
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I Phan loai Nha dau tw I Téng gia tri mua ban NBT ca nhan trén HOSE
TG VND Chi s6 TG VND
10,000 1,600 90,000

80,000
1500 70,000

™ 60,000
0 = g /00 50000

I 40,000

-5,000 1,300 30,000

20,000

-10,000 1,200 10,000
8 19 20 21 22 23 24 25 26 27 28 29 30

5,000

22 23 24 25 26 27 28 29 30 0
HE C3 nhan trong nwdc = Nudc ngoai T6 chire trong nudc ) )
T doanh VN-Index B Tong GT mua B Tong GT ban
I Top C& phiéu anh hwéng dén chi sé VN-Index I Top 10 cé phiéu c6 GTGD lén nhat
DPong gop chi s6 T VND
80 9,000
6.0 8,000
7,000
4.0
6,000
2.0 I I 5,000
4,000
0.0 ’
I . L o 3,000
2.0 2,000
-4.0 1,000
6.0 0
' SSlI VPB HPG VIX SHB HDB VND TCB MSN VCI

VPB VJC HDB HVN GEX VIC VHM TCB MSN VPL

Nguén: FiinX, HDS Research 7/
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B chi sé theo nhém vén hoa

2,500

2,300

2,100

1,900

1,700

1,500

1,300

1,700

900
< < N N N < < < < LN [ip] [ip] [ip] n wnw wmw wmw wmn
[Q\] [Q\] [QV] [Q\] Al [Q\] Q\] AN Q) AN Q\] Q\] Q\] Q\] [Q\] [QV] [Q\] Q] Q] [QV]
N ~ N N ~ ~ ~ ~ ~N ~N ~N ~ ~ N N N N N ~ ~
o333 ez T gosss8IdIB8 B8 o 6
>N\\\<\fﬁmahhh\>>\\\§u\)
N - 8§ 9 2 cx T o =538 -8 g2 34a

—VN30 —VNMID —\VNSML

I Gia tri giao dich theo nhém vén héa

Tg VND
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I Bién dong chi s6 nganh (% thay doi)

Cbdng nghé Thoéng tin

Dich vu tai chinh

B4t dong san

B&o hiém

Ngan hang

Dién, nudc & xéng dau khi 6t
Vién théng

Du lich va Giai tri

Truyén théng

Ban (&

Y té

Hang ca nhan & Gia dung
Thuc phdm va dé udng

O t6 va phu tung

Hang & Dich vu Cong nghiép
Xay dung va Vat liéu

Tai nguyén Co ban

Hoa chat

Dau khi

-2% 0% 2% 4% 6% 8% 10%

Nguén: FiinX, HDS Research &



Khoi ngoai ban rong mang nhém Du lich va giai tr
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I Giao dich Khdi ngoai theo nganh (tJ VNB)

Ban &

Ba&o hiém

B4t d6ng san

Cbdng nghé Thdng tin

Dé&u khi

Dich vu tai chinh

Dién, nudc & xéng dau khi dét
Du lich va Gidi tri

Hang & Dich vu Cong nghiép
Hang ca nhan & Gia dung
Hoa chét

Ngén hang

O t6 va phu tung

Tai nguyén Co ban

Thuc pham va doé uéng
Truyén théng

Xay dung va Vat liéu

Y té

-2,000

I
I
L
I
|
I
i
|
|
.
]
1
I
[
|
|
-1,000 0

I Giao dich NBT nwéc ngoai (theo tuan)

T4 VND Tg VND
8,000 0
6,000 110,000
4,000 -20,000
2,000 I -30,000
o = _ N - I - C -40,000
-2.000 _/\L /\. 50,000
-4,000 -60,000

7 18 19 20 21 22 23 24 25 26 27 28 28 30

= T6ng GTrong  ——Luy k& tir d4u ndm

I Top c6 phiéu mua ban rong
T4 VNB
1,000

sooll
0 i m =

i =
-500

-1,000
-1,500

-2,000
HDB vPB SSI FRT VNM VJC HPG FPT MSN VHM

Nguén: FiinX, HDS Research 9



Tw doanh ban rong nhém Ngan hang

I Giao dich NBT Tw doanh theo nganh (tg VNB)

Y té

Xay dung va Vat liéu
Truyén théng

Thuc pham va dé uéng

Tai nguyén Co ban

O t6 va phu tung

Ngén hang

Hoa chét

Hang ca nhan & Gia dung
Hang & Dich vu Cong nghiép
Du lich va Giai tri

Dién, nudc & xéng dau khi 6t
Dich vu tai chinh

D&u khi

Cong nghé Thoéng tin

B4t dong san

Bao hiém

Ban &

-400

200

I Giao dich Tw doanh (theo tuan)

T3 VND
3,000
2,000
1,000

0
-1,000
2,000
-3,000

21

22

23 24 25

= T6ng GT rong

I Top cd phiéu mua ban rong

T3 VND
200
100

0
-100
-200
-300
-400

26

27
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Tg VND
0

-2,000
-4,000
-6,000
-8,000

-10,000
28 29 30

—— Ly ké tir d4u ndm

Nguén: FiinX, HDS Research 10
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I M6t s6 cong ty nhém VN100 da céng bd két qua Quy 2/2025 tich cuc (*) HDSECUI‘ItIES F
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STT Ma Vonhoa(tjVND) GiaCP KLGDTB3M GTGD TB3M (tj VND) Gia thap nhat 52 tuan  Gia cao nhat 52 tuan LN?:.:, (\nli/g)ozs %YoY LNST
1 ACB 116,859 23,600 12,475,857 284.5 20,950 26,650 4,881 9.2% 6.9 1.3
2 ANV 6,164 24,550 3,113,015 63.6 12,400 34,600 333 14651.2% 12.4 1.9
3 BMP 1,731 145,300 187,294 26.5 91,000 151,100 330 17.7% 10.3 4.2
4 CTR 10,867 98,700 671,393 65.0 73,900 138,200 145 15.9% 19.3 5.5
5 CTS 8,412 40,700 2,314,598 74.4 25,400 40,800 176 741.4% 21.4 3.4
6 DBC 1195 35,850 9,958,985 312.6 21,950 34,750 507 248.6% 7.0 1.5
7 DCM 19,005 35,600 3,981,896 137.8 25,200 39,150 806 37.7% 1.2 1.9
8 DSE 8,667 26,100 763,316 18.5 19,050 27,650 73 14.7% 4.3 2.1
9 EVF 10,458 14,150 17,911,282 197.9 7,940 13,950 242 105.2% 13.2 11
10 FPT 180,572 110,700 7,334,014 868.0 105,100 154,300 2,740 19.8% 20.8 5.4
1 GEX 48,008 53,500 14,266,250 523.4 17,200 50,000 1,205 9.3% 305 3.3
12 GMD 23,657 58,400 2,931,271 166.8 42,200 83,400 582 30.7% 15.0 1.9
13 HDC 5,770 33,000 5,313,622 141.6 20,950 32,950 58 15.1% 67.2 25
14 HT1 5399 14,750 521,167 6.6 9,300 14,150 12 145.0% 38.0 11
15 IMP 7,854 51,900 190,114 97 38,750 97,000 90 37.0% 22.0 37
16 MSN 103,849 75,800 8,028,602 558.3 50,300 81,100 1,619 71.2% 38.8 3.2
17 NT2 5758 20,500 1,089,391 21.0 16,250 21,300 326 167.0% 1.9 1.3
18  PAN 6,894 33,700 1,796,481 50.8 20,600 33,950 265 27.2% 10.1 1.3
19  VGC 25,556 52,400 993,483 45.4 36,650 53,000 540 215.7% 17.1 28
20 viB 63,144 18,400 8,215,231 150.2 16,950 21,500 2,076 23.4% 8.4 15
21 VIX 36,678 24,050 49,117,604 726.1 9,040 22,500 1,302 951.5% 17.2 2.1
22  VND 32,044 21150 26,765,209 4629 11,250 19,800 369 6.8% 21.2 1.6
23 VPB 187,241 24,050 37,130,021 723.1 15,950 23,500 4,937 35.6% 10.8 1.3
24  VRE 63,625 29,500 8,322,606 214.5 16,100 30,000 1,233 20.7% 15.2 15

(*) 40/100 Céng ty da céng bé BCTC Q2/2025 Nguén: FiinX, HDS Research 11
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* VN-Index lap dinh méi déng clra tuan tai 1,531.1 diém. D3 tang kéo
dai 6 tuan lién tiép véi mirc tdng binh quan 2.6%/tuéan, di kém thanh
khodn cao ky luc: chi sau dinh ndm 2021 (43,000 tg déng). TAm g nha
dau tu dang rat lac quan khi chi s6 vuot qua nhiéu nhip rung lac
quanh dinh cl. Trong tuan nay, bat ky phién tadng nao cling & dinh
lich s mdi, trong khi dong tién cho thdy sirc manh rd nét. Ky vong
vuot dinh dang cao, nhung ciing can than trong.

+ Kich ban k{ thuat:

= Kich ban co sé: VN-Index diéu chinh vé viung ho trg 1,490-1,500
diém sau chudi tdng néng, nhiéu kha nang sé& tich lty lai quanh
vung nay néu dong tién chua rdt han. Thi trudng co thé dao dong
trong bién dé rdng 1,470-1,510 diém, phan hda rd nét hon.

= Kich ban tiéu cwe: Néu luc ban tiép tuc lan rong va thanh khoan
suy gidm manh, chi s6 co thé Wi sdu vé vung 1,440-1,450 diém,
tuong ng MA20 va vung gap ci. TAm Ly thi trudng xau di nhanh
chong, dic biét néu khoi ngoai tiép tuc rat rong manh.

= Kich ban phuc hoi: Dong tién bat day quay lai sém va cac nhém
tru gilt nhip t6t, VN-Index cd thé héi phuc vung 1,520-1,550 diém.
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« Nhan dinh: VN-Index da lap dinh lich s&* m&i sau 6 tuén tang lién ti€p v&i mic tang binh quén 2.6%/tuan, di kém thanh khoan k{ luc. Hién tai, khi mua KQKD
quy 1172025 dan két thuc, dinh gié thi truong dang tiém cdn ving cao hon trung vi 5 ndm, cho thay du dia tdng gia trd nén than trong hon. Trong khi do, ky

vong nang hang thi trudng vao thang 9 van [a yéu t6 hd tro chinh gitp gitr chan dong tién, du khoé dl sirc tao dot bién trong ngan han. Trong béi cdnh do, nha

dau tu nén ha tg trong cd phiéu v& mirc an toan, uu tién cac cd phiéu co ban cé két qua kinh doanh tich cuc, déng thoi giao dich linh hoat trong viing dao déng

1,470-1,510 diém. B3o toan lgi nhuan va kiém soat rdi ro nén duoc dét lén hang dau trong giai doan hién tai.
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I Tin Qudc Té trong tuan qua

H[)Set:urities'I

Mg va EU dat thoa thuén thuong mai, thué quan & mirc 15%

EU 4p thué chéng ban pha gid va chéng tro cép [én thép ma Trung
Quéc, co thé [én téi 58%

SCMP: M{ - Trung sé& gia han dinh chién thué quan thém 90 ngay

M{j s& cong bb két qua diéu tra nhap khau chip trong hai tuan toi

Thi trworng tai chinh toan cau dang don su chd § vao quyét dinh L&i
suét cla Fed, du kién cong bd sau cudc hop kéo dai hai ngay 29-30/7
ECB giir nguyén lai suat sau 8 lan ha lién tiép, cdnh bdo bat 6n tur
thuong mai toan cau

Téng thong Donald Trump da cong bé thod thuan thuong mai gitra
M{ va Nhat Ban. Trong do, 6ng nhadn manh Nhat Ban sé dau tu 550 t
USD vao Mg

Ong Trump tuyén b8 Australia da dong Y nhap khau thit bd Mg

Trai phiéu chinh phl Trung Quéc bi ban thdo manh, PBoC bom tién k{
luc dé ngan rdi ro lan réng

Téng thdng M{j cdnh bao 4p thué 50% néu céc ddi tadc khong mé clra
thi truong

Ong Trump 4n dinh thué quan 19%, Philippines vAn mudn dam phan dé
ha xu6ng 15%

Ong Trump cong bd thda thuan "khéng 18" véi Nhat Ban, thué quan
15%

Téng théng Donald Trump thong bdo cé thé ap thué quan tir 15-20%
cho hang hdéa nhap khau tir cac quéc gia chua kg thda thuan thuong
mai v&i M{

Téng thdng Trump khong chi y&u cau ngan hang trung uong Mg gidm
l&i sudt ma con phai ha xudng con 1%, mot mic siéu thap trong boi
canh kinh té hién nay

Ong Trump ndi lai dam phan thuong mai véi Thai Lan va Campuchia
sau thda thuén ngirng bén

NHTW Trung Quéc (PBoC) cho biét du ng cho vay bat déng san cla
Trung Quéc dat 53,330 tJ nhan dan té (7,430 tJ USD) vao cudi thang
Sau, tang 0.4% so va&i cung ky nam trucorc

Amazon dong clra phong thi nghiém Al tai Thuong Hai, dan dan rut
khéi Trung Quoc

Malaysia mu6n dam phan thué quan Mg vé muc "khodng 20%"

M{j cé thé doi han choét dp thué Trung Quéc ra sau 12/8, vong dam
phan mai bat dau vao tuan sau

Fed s& khong voi ha lai suat nhu céc NHTW khac

Singapore, Thai Lan “so6t rudt" khi ASEAN dua nhau dam phan thué
quan Trump

Gia dau tdng 2% sau khi dat duoc thod thudn thuong mai gitta M va
Lién minh chau Au (EU)

Trung Quéc dé xuat thanh (ap td chirc hop tac Al toan cau moi

Nguén: HDS téng hop 13
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I Tin Trong Nwérc trong tuan qua
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NHNN bom rong 69,855 ty trong tuadn qua 21-25/7, |&i suét lién ngén
hang trén ngudng 5%

NHNN yéu cédu TCTD chi dao céc chi nhanh danh gia tinh hinh khach
hang dang vay von, xem xét mién gidm (&i vay, tiép tuc cho vay moi
khoéi phuc sédn xuét kinh doanh thiét hai do bao Wipha

NHNN c6ng b6, dén cudi thang 5, tién glti cd khach hang cé nhan va
t6 chirc kinh té céac t6 chirc tin dung dat hon 15.3 triéu tg déng, tdng
gan 1% so va&i thang lién trudce

Tha twéng: Viét Nam quyét tdm t6 chirc N&m APEC 2027 thanh cong
moi mat

Chinh pht sé& hop hang tuan dén khi chinh quyén dia phuong 2 cép
van hanh théng subt, tron tru, toan dién

Ha Noi ban hanh ké hoach trién khai Nghi quyét 68 vé phat trién kinh
té tu nhan

TP.HCM hoan tat tai dinh cu, mat bang cho du an dudng sat cao toc
B&c Nam cu6i ndm 2026

Ba Ning quyét liét thdo g& khd khan, vuong mac, gidi ngan 100% ké
hoach vén dau tu cdng ndm 2025

B& Tai Chinh dé xuat dp thué mua ban tai sdn sd nhu ching khoén
duoc dé xuat ap dung la 0.1% trén gia tri chuyén nhuong clia ting lan
giao dich tai sdn s0, tai sdn ma hda, tvong tu chirng khoén

Standard Chartered nang du bdo tgJ gia USD/VND én 26,300 vao
cubi nam 2025

Standard Chartered du bao tang trudng GDP Viét Nam 6.1% nam
2025, gidm 0,6% so vé&i du bdo trudc do, véi 6n dinh kinh té va dong
von FDI tdng manh

ADB du bdo tang truédng GDP cla Viét Nam & muc 6.3% cho nam
2025

AMRO nang du bdo téng trudng ndm 2025 cla kinh té Viét Nam lén
7%, cao hon mic 6.5% dua ra hoi thang 4/2025

Ngan hang Thé gi&i danh gia t&t vé hiéu qua quan ly no cong cla
Viét Nam

My 4p thué 19% Indonesia va Philippines, VASEP lo méat thi phan mat
hang chd luc

S&I Ratings: Tong gia tri trai phi€u ddo han clia nhém bat déng san
trong ndm 2026 van tang cao l&én hon 143,000 t§ déng, dat dinh vao
quy Il ndm 2027 va bt dau gidm dan tir cudi ndm 2027

Tha twéng chi dao khén truong thao gé khd khan cho cac du én dién
nang luong tai tao

Chinh pht ra Nghj quyét thdo g& 2 du an ha tang lon tai TP.HCM

Thi trworng thép HRC Viét Nam: Thép ndi dia chay hang, thép nhap
kh&u “& &m”

Nguén: HDS téng hop 14
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BAU TU THONG MINH

I Tin Doanh nghiép trong tuan qua

ACV chét quyén phat hanh c6 phiéu trad co tic gan 65%, lan dau tién
tédng von diéu (& tir khi cd phan hda, [én mic du kién 35,830 tg dong.
Ngay dang ky cudi cung 8/8, giao dich khéng hudng quyén la 7/8

ACB cong bé bdo céo tai chinh quy 11/2025 vé&i loi nhun trudc thué
trong quy dat 6,093 tg déng, tadng 8.8% so v&i cung ky

VIB: Loi nhuén 6 thang hon 5,000 t déng, téng tai san vuot nlra triéu
ty, tédng trudng tin dung 10%

VPB: loi nhuén trudc thué hop nhat nlra ddu ndm dat 11,229 tg dong,
tang trudng 30% so véi cung ky, thuc hién 44% ké hoach cé ndm

VAB l&i trudce thué quy 2 hon 361 tg déng, tdng 15% so cung ky, nhe
téng truédng doanh thu ngoai héi va cat gidm manh chi phi hoat déng
PVI ghi nhan &i rong quy 2/2025 dat 423 t( dong, tdng 53% so Vo
cung kY ndm trude, nher kinh doanh bao hiém t&ng trudng manh mé
ABI c6ng bd béo céo tai chinh quy 11/2025 véi lgi nhuén trude thué dat
82 t( dong, gidm 15.2% so v&i vung ky nam trudce

NLG: quy Il tdng trudng gép 3 lan vé doanh thu thuédn nhung gidm l&i
rong do cung ky ghi nhan thuong vu ban vén tai Paragon Bai Phudc
GEX c6ng b6 két qua kinh doanh quy 2/2025, vai lei nhudn cao k{ luc
1,553 tg déng, tédng 12.3% so va&i clung ky

SGN cong bd quy 2/2025 (&i rong gidm 12% so v&i cung ky, vi mat
khach hang lon Vietjet - tirng dong gop 39% doanh thu

MSN dat loi nhuén sau thué quy 2 va 6 thang dau nam 2025 [an luot
1,619 tg dong va 2,602 tg déng, gan gap doéi cung ky, vuot moc 50% ké
hoach nam

PNJ &i rong 442 tJ doéng, tdng 3% so va&i cung ky, nhe gid von gidm
manh giup bién ai gop cdi thién

QNS: Tinh Lty ké 6 thang dau ndm, doanh thu sut nhe 2% con 5,225 ty
déng, loi nhuén sau thué gidm manh 23% con 938 t( dong

BAF c6ng bd két qua quy Il vai loi nhuén sau thué dat 196.2 t(j déng —
murc cao nhat ké tir khi BAF niém yét, tang vot 445.6% so véi cung ky
DBD dat 475 t{j dong doanh thu thuén trong quy 2, gép 2 lan cung ky,
l&i sau thué 90 tg déng, tdng trudng 25%

PAN ghi nhan lgi nhuén rong quy 2 dat 140 tg dong, tdng 64% so clng
ky, dong luc tir tang trudng & linh vuc thiy san va doanh thu tai chinh
VGC quy 2/2025 doanh thu thuan hon 3,240 t déng, tdng 19% so v&i
cung ky, lai rong hon 438 t(j déng, g&p 2.8 lan cung ki nam 2024

MWG c6ng b6 bédo cdo cdp nhat két qua kinh doanh véi mirc doanh thu
quy 2/2025 trén 37.3 ngan tg déng, tdng 9.3% so vd&i cung ky

SLS ghi nhan lgi nhudn sau thué nién do 2024-2025 con 374 tg dong,
gidm 29% so v&i nién dé trude, sau chudi 2 ndm tang trudng nong
DGC lai vuot 850 tg trong quy 2, ang nhe so vadi cung ky, quy thd 2
lién tiép duy tri [&i trén 800 tJ dong

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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