HD securities -

BAU TU THONG MINH

BAO CAO THI TRUO'NG

TUAN 29.2025
(14 - 18/07/2025)

60 11042 466
“Pa tang mdé réng vao vung nhay cam — _ 0.02 [0.02 2.1

o 31

Chién lwoc than trong cho giai doan qua mua”

Mé& Tai khodn Trung tdm Phén tich

Vui lbng quét hodc nhap vao ma QR dé tiép tuc



https://hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich/
https://openaccount.hdbs.vn/ZAccount/OpenAccount

2 2 - ogs W
~ JJ TiEu DIEM cHiNH HD securities

< VN-Index déng ctra tuan giao dich thi{r 28.2025 tai 1,457.8 diém, tiép tuc ting 70.8 diém (+5.1%) v&i 5 phién déu ting diém
nang so phién ting diém lién ti€p la 6 phién. Gia tri giao dich clia VN-Index tdng manh khi dat 30,415 t{j d6ng, tdng manh 30.4%
so v&i tudn trudc, tdng +41.2% so vaéi trung binh 5 tudn gan nhat. Gia tri khdp lénh binh quan trén HOSE & muic 28,754 t( dong
trong tuan 28, tdng +49.7% so v&i mie trung binh 5 tuan.

D)

< T trong dong tién cai thién dién rong vé&i hau hét cac nganh, trong dé ndi bat la nhém Chirng khoan, Ngan hang, Thép va
Bat dong san. D4y ciling la cdc nhom co luc mua rong manh tir khdi ngoai thic day thi trudng tdng diém manh mé trong tuan qua.
Nhém Ching khodn va Thép la 2 nhédm thu hut dong tién néi bat co hiéu suat tdt hon thi truong khi lan luot tdng trudng +8.1%
WoW va +10.61% WoW. Nhédm Ngén hang la nhom hat dong tién manh nhéat trong tuan qua, tuy nhién chi s6 gid co hiéu suat kém
hon thi trung chl yéu do céc c6 phiéu nhu TCB, MBB. Nhém Béat déng san cé dién bién tich cuc trong tuan, tuy nhién dong tién
lai gidm xubng murc thap nhét trong vong 10 tudn cho thay dong tién chi tap chung b&i nhdm dan dat ho “VIN” (VIC, VHM, VRE).

< Chi s6 gida nhém von hda lén tang vwet troi khi tdng +7.07%, cao hon nhiéu so v&i nhém von héa vira (2.71%) va von hoéa
nhé (+1.92%). Xét theo quy m6 von hoa, dong tién déu tdng & cd 3 nhdm vén hda, trong dé nhdm vén hoa l&n (VN30) ndi bat khi
thanh khodn tang 47.4%, chiém 51.3% t{ trong; nhdm vén hoa vira (VNMID) thanh khodn tdng 14.4%, chiém 40.3% t{ trong va
nhom vén héa nhd (VNSML) thanh khoan tédng 24.2%, chiém 8.5% ty trong.

< Khoi ngoai tiép tuc mua réong manh 6,970 tJ déng va Tw doanh mua rong 1,514 tJ dong. Nguoc lai, Nha dau tu cé nhan ban
rong 4,811 tJ déng va T6 Chirc trong nudc ban rong 3,673 tg dong.

< Nhan dinh: Budc sang tuan 29, thi trudng co thé déi mat véi nhip rung l&c hodc diéu chinh k{j thuat khi VN-Index tién sat ving
khang cu 1,460-1,480 diém va nhiéu c6 phiéu da roi vao trang thai qua mua. Trong b6i cdnh d8, nha dau tu nén uu tién bao toan
thanh qua bang cach ha don bay va chét i dan tai nhitng c6 phiéu tdng manh. Chién luoc phu hop lic nay a tap trung vao céc co
phiéu cé nén tich LUy t6t, chua tdng nhiéu va co yéu td co ban ho tro rd nét — déc biét (& nhitng ma du kién cdng b két qud kinh
doanh quy 2 tich cuc hodc con room cho khéi ngoai mua rong. Tranh mua dudi & ving gid cao; thay vao do, nha dau tu nén kién
nhan theo ddi va chi cAn nhac gia ting tg trong khi thj truérng diéu chinh vé viung ho tro rd rang, wu tién cac c6 phiéu co tiém nang
tédng trudng bén virng trong trung han.
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I Dien bién chi sd chirng khoan thé gici HDSECUI’ItIES i

PAU TU THONG MINH

ndex | Cnis8 | 9%1Tudn | %1Tnéng | %YVTD Lich sy kign céng b3 théng tin tudn 29.2025
Chi s6 thi trwerng thé gici L
Th Hai JF§ - Sc: Hana Hoa Xuat Khadu Thang 6
Dow Jones 44,3715 -0.1% 5.2% 4.3% 10.3% 14/07 : rung Quéc: Hang Hoa Xuat Khau Thang
S&P 500 6,259.8 0.5% 4.7% 6.4% 11.2%
Nasdaq 20,585.5 0.9% 6.1% 6.6% 1.4% EU: Eurozone hop bg trudng tai chinh
Europe 5,383.5 0.8% 1.8% 10.0% 8.0% )
ThirBa & T Quéc: GDP Quy 2
Japanese 39,431.0 -0.4% 3.6% -11% -4.2% 15/07 : rung Luoc: uy
Korea 3,186.1 4.1% 10.0% 32.7% 1.3% = ,
China 3,529.8 16% 4.5% 520  186% —— MY: Chi S6 Gia Tieu Dung (CPI) Thang 6
HongKong 24,168.0 1.2% 11% 20.5% 34.1% The T
Taiwan 22,751.0 1.4% 3.1% -1.2% -4.7% 16/07 : Can Can Mau Dich Thang 5
India 251499 1.2% 1.7% 6.4% 2.3% , ,
E Mg: Chi S6 Gia San Xuat PPl Thang 6
Indonesia 7,088.3 2.7% 11% 0.1% -2.6% eSS
Thailand 11211 -0.2% 01%  -199%  -15.5% Thir N&m
: Chi S& Gia Tiéu Dt PI) Thang 6
VietNam 1457.8 5.1% 108%  151%  136% 17/07 Chi 506 Gia Tieu Dung (CFY) Thang
Hang hoa BE= M. Doanh 56 B4n L& Thang 6
Brent Oil (USD/bbl) 70.4 1.2% -5.1% 56%  -17.0% —
WTI Qil (USD/bbl) 68.5 0.9% -3.9% 38%  -15.2% v S4 ,
Ther Sau E Mg: Giay Phép Xay Duyng Thang 6
Gold (USD/ounce) 3,371.3 0.9% -2.3% 27.7% 38.9% 18/07 ——
Yield Trai phiéu Chinh pha M{ B Mu: Di Liéu cla Baker Hughes vé Lugng
U.S 1Y (%) 4] 0.3% 5%  -15.7% == GianKhoan
U.S 10Y (%) 4.4 0.6% 0.1% -3.5% 4.2%

Nguén: HDS Research
(*) Dir liéu duoc cédp nhat vao ngay 14/07/2025 3
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VN-Index ting tuan thi 4 lién tiép vé&i thanh khoan tang kg luc

HD securities™

PAU TU THONG MINH

« VN-Index déng clra tudn giao dich thir 28.2025 tai 1,457.8 diém, tiép tuc ting
70.8 diém (twong dwong +5.1%) voi 5 phién déu tédng diém nang s6 phién tang
diém lién tiép la 6 phién.

Gia tri giao dich cGia VN-Index ting manh khi dat 30,415 tJ dong, tdng manh
30.4% so v&i tuan trudrc, ting +41.2% so vé&i trung binh 5 tuan gan nhat. Gia
tri khdp énh binh quan trén HOSE & muirc 28,754 t(j dong trong tuan 28, tang
+49.7% so véi muc trung binh 5 tuén.

Tg trong dong tién cai thién dién réng véi hau hét cac nganh, trong dé ndi bat
ld nhém Chirng khoan, Ngan hang, Thép va Bat dong san. Day ciing [a cac nhém
co luc mua rong manh tir khéi ngoai thuc déy thi trueng tang diém manh mé trong
tudn qua. Nhdm Chitng khodn va Thép & 2 nhdm thu hat dong tién néi bat coé hiéu
suat tét hon thi truong khi 1An luot tang trudng +8.1% WoW va +10.61% WoWw.
Nhém Ngan hang la nhém hat dong tién manh nhat trong tuéan qua, tuy nhién chi s6
gid co hiéu suat kém hon thj truérng chd yéu do cac c6 phiéu nhu TCB, MBB. Nhém
Bat déng san co dién bién tich cuc trong tuén, tuy nhién dong tién lai gidm xuéng
murc thap nhat trong vong 10 tuan cho thay dong tién chi tap chung béi nhém dan
dat ho “VIN” (VIC, VHM, VRE).

« Xét theo quy mé von héa, dong tién déu tdng & cad 3 nhdm vén hoa, trong dé nhom
von hoa lén (VN30) néi bat khi thanh khodn tang 47.4%, chiém 51.3% ty trong;
nhém vén hoa vira (VNMID) thanh khodn tang 14.4%, chiém 40.3% ty trong va nhom
von hoa nhoé (VNSML) thanh khodn tang 24.2%, chiém 8.5% t{ trong.

Chi s gid nhém vén héa lén ting vwot trdi khi tdng 7.07%, cao hon nhiéu so
v&i nhém von hda vira (2.71%) va vén hoa nho (+1.92%).
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Nguén: FiinX, HDS Research 4
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I B0 rong thi trwong tich cwe, khoi ngoai tiep tuc mua rong Securities

PAU TU THONG MINH

Ma Gia déng cira (D) % thay déi gia 1tuan P/E co ban

1 VIC 108,000 17.5% 38.3

+ B0 rong cua thi trworng & tich cwe khi sd cd phiéu xanh ap ddo so véi sb 2 VHM 87,900 15.7% 11.3

lwong cd phiéu dé (270 cd phiéu ting trén 93 ¢ phiéu gidm). Trong d6, Nhém 3 Ssl 29,650 14.5% 19.2

VN30 d6 thua 51 28 of phiéi ta trén 1c8 ohidu giam t tUA 4 VRE 28,600 13.7% 15.5

ong thuén vai 28 c6 phiéu tang trén 1 c6 phiéu giam trong tuan. = HPG 26,000 1.8% 16.0

. L o e o ) o 6 vJC 100,000 1.4% 36.2

* Nha dau tw ca nhan ban rong 4,811 ty dong. Chu yéu ban rong nhom Ngan hang 7 SHB 14,200 9.204 6.0

va Dich vu Tai chinh v&i Top ban rong gom cac co phiéu: SSI, MSN, FPT, EIB, HPG, 8 HDB 24,450 8.4% 6.1

SHB, VPB, MBB. 9 TPB 14,850 8.0% 6.2

10 VPB 20,150 7.5% 9.9

+ Khéi ngoai mua rong 6,970 tJ dong. Mua rong manh nhéat |& nhém Ngéan hang, 1 VC8 62,700 /4% 154

_ s - ; N 12 VIB 19,350 5.2% 8.1

Dich vu Tai chinh v&i Top mua rong gdm cac ma: SSI, FPT, MWG, MSN, GMD, VIX. 13 BID 38,300 4.8% 105

. L o ) o , 14 CTG 44,600 4.5% 9.3

* Tw doanh mua rong 1,514 ty dong. Top mua rong la nhom nganh Ngéan hang, Ban 15 SSB 19,300 4.3% 77

l& v&ri Top mua rong gbm céc cd phiéu: VPB, FPT, TCB, GMD, MWG, HPG. 16 ACB 22,700 3.9% 7.0

17 BCM 68,000 3.8% 29.0

+ T8 Chirc trong nwére ban rong 3,673 tg dong. Top ban rong l& nhdm Ngan hang, 8 SAB 48,150 3.8% 15.0
. 0,

Dich vu Tai chinh v&i Top ban rong gém cé: SSI, MSN, FPT, EIB, HPG, SHB 19 VNM 59,800 3.5% 14.3

20 FPT 126,600 3.4% 22.6

, ~ a R . e er n e > an . n A 21 MBB 26,700 2.7% 6.6

+ Cac qug ETF qao chiéu mua rong véi gia tri 773 ty dong, ghi nhan phién mua 50 MSN 76,500 2 6% 504

rong manh nhat trong ndm 2025. Trong do, cac qu ETF ngoai mua rong 412 ty 23 MWG 67,900 2 A% 208

déng, tap trung chd yéu & quy VanEck VietNam ETF (+533 tJ dong). Cac Qu{ ETF 24 GVR 30,000 2.4% 25.5

ndi mua rong 360 t§ déng, chd ydu & qug quij VFM VNDiamond ETF (+396.4 t{ 25 OAS 67,900 2.3% 150

. 26 STB 47,650 1.3% 8.3

dong). 27 PLX 37,700 12% 24.6

28 LPB 33,000 0.8% 9.9

29 TCB 34,950 1.6

30 BVH 53,700 -2.2% 18.1

Nguén: FiinX, HDS Research 5



Tang gidm Dong tién va Chi s6 theo nhém nganh

Ngan hang

Dich vu tai chinh

Bat dong san

Tai nguyén Co’ ban

Thyc pham va dé udng
Hang & Dich vu Cong nghiép
Xay dwng va Vat liéu

Cong nghé Thong tin

Héa chat

Bén L&

Dau khi

Bién, nwéc & xing dau khi dot
Du lich va Giai tri

Hang ca nhan & Gia dung

0 t6 va phu tung

Vién théng

Truyén théng

Y té

Bao hiém

TY TRONG DONG TIEN

16/05 23/05 30/05 06/06 13/06 20/06 27/06

26.81% 20.90% 22.80% 24.97% 21.60% 20.50% 25.76%
13.73% 14.66% 14.30% 12.52%- 13.36%
17.55% 19.23% 17.49% 16.90%

524% 6.10% 520% 5.03%
7.38% 6.53% 7.39%
5.61% 6.35% 5.84%

5.79% 5.28%

288% 3.66% 318% 421% 3.77%
4.49% 520% 4.77%
3.26% 2.96% 3.57%  3.31%
_ 1.80% 2.88% 3.25%- 375% 1.68%  1.65%
166% 179%  158% 189% 159% 1.99%
0.95% 1.02%

1.46%

0.83% 0.79% 0.78%
0.26% 0.22% 0.22%
0.31% 0.33% 0.32%
0.25% 0.37% 035% 0.28%
017% 0.16% 0.21% 0.19% 0.18%

1 TUAN

4.8%
7.6%
10.3%
7.7%
0.7%
-0.5%
1.3%
3.2%
1.5%
1.2%
2.0%
1.1%
-0.1%
0.8%
2.7%
1.4%
14.4%
0.4%

-0.5%

7.1%
12.2%
9.7%
9.1%
0.4%
0.9%
2.0%
7.6%
0.6%
2.6%
2.3%
0.6%
0.4%
1.1%
5.9%
3.2%
14.3%
1.2%

1.9%

1 THANG
11.8%
15.3%
14.5%
12.4%
4.6%
3.4%
5.1%
8.4%
8.1%
7.4%
7.1%
3.0%
3.1%
5.8%
4.1%
0.8%
15.4%
1.5%

6.2%

TANG/GIAM CHi SO

3 THANG
12.9%
20.0%
40.2%
14.2%
8.7%
9.1%
13.1%
8.5%
17.1%
25.7%
15.0%
7.8%
20.1%
13.7%
10.2%
1M.7%
38.8%
7.2%

9.9%

6 THANG
14.9%
24.8%
63.1%
18.7%

-1.5%
0.7%
6.8%
-12.2%
5.9%
13.9%
-3.3%
4.1%
17.6%
-5.5%
3.8%
-7.9%
41.6%
4.1%

5.4%

HDSecurities"

PAU TU THONG MINH

9 THANG
11.8%
7.2%
56.4%
18.8%
-2.3%
1.1%
7.9%
-7.3%
7.2%
6.7%
-14.6%
-2.0%
24.8%
-5.9%
-0.5%
13.3%
22.4%
4.1%

18.4%

19.3%
4.7%
55.5%
10.4%
-0.6%
1.7%
1.6%
-4.4%
-12.2%
5.2%
-16.3%
-5.1%
2.9%
-10.5%
-15.2%
-27.4%
7.9%
5.9%

10.2%

12.5%
16.0%
59.9%
15.8%
-6.0%
-1.8%
4.3%
-15.2%
-1.2%
8.4%
-5.8%
2.0%
1.1%
-9.5%
2.4%
-14.0%
37.3%
2.0%

2.0%

Nguén: FiinX, HDS Research 6
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Khoi ngoai tiep tuc bung n6 mua rong manh trong tuan HDSECUI’ItIES

PAU TU THONG MINH

B Phan oai Nha dau tw [l T6ng gia tri mua ban NBT ¢4 nhan trén HOSE
Tg VND Chisd  7gVNB
10,000 1,480 100,000
1,440
5,000 1400 80,000
0 ! 1360 50,000
. I 1,320
5,000 . 1,280 40,000
1240 20,000
-10,000 1,200 II
20 21 22 23 24 25 26 27 28 0
o , , - . , ® 17 18 19 20 21 22 23 24 25 26 27 28
N Ca nhan trong nwoc M Nuoc ngoai T6 chire trong nuoc
mmm Ty doanh ——VN-Index B T6ng GT mua B T6ng GT ban
I Top C6 phiéu anh hwéng dén chi s6 VN-Index I Top 10 c6 phiéu cé6 GTGD l&n nhat
Bdng gop chi sb TY VND
12.0 9,000
10.0 8,000
8.0 7,000
6,000
6.0 5,000
4.0 4,000
50 3,000
2,000
-2.0 0
VHM  VCB VIC HPG BID HVN  GEE VPL DGC TCB SHB SSI HPG FPT VPB VIX TCB VCB VCI MSN

Nguén: FiinX, HDS Research 7/



I Nhém von hod l&n cé hiéu suat vwrot troi HDSecurities"

[ ] [ ]
PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bi€n ddng chi s& nganh (% thay déi)
2,300
' Céng nghé Thong tin I
2,100
1,900 Dich vu tai chinh
1,700 Bat dong san ||
1,500 Bao hiém ]
1,300
1,100 Ngan hang |
900 Dién, nudc & xang dau khi dot [
4 ¥ ¥ ¥ ¥ 8§ S S ¥ 0 0w oW owmwowWw o wmwm wWnown
NN NN NN NN NN NN NN NN NN x .
NN N OSSN N N NN N NN NN SN NN NN Vien thong
© N ©® ® ® O £ £ d = = o O o < bW oW O N
© Q2 0 0 0 < S 3§ S L Q2 9 9 9o 9 o o 09 ) L
S O o S &5 = 0 8§ 9 0 ¥ I R 3D S S = Du lich va Giai tri |
T O o « © N - O N - 0 ® « \
—— VN30 ——VNMID ——VNSML Truyén thong |
) Ban & ]
B Gis tri giao dich theo nhém vén héa )
! : Y té .
Tg VND
Hang ca nhan & Gia dung |
25,000
20,000 Thuc pham va do udng
15,000 O t6 va phu tung ]
) | . . R A
10,000 ‘ \ . ,M ﬂ \ Hang & Dich vu Cong nghiép |
A V‘u A \\ AU Al h N ) -
5000 ¥ Yk N SRR TR, Xay dung va VAt li6u I
0 Tai nguyén Co ban ]
4 ¥ Y S ¥ S ¥ S S 0 W owWmw o owmwWwowmwow W W
N NN NN NN NN NN NN NN NN N . x
NSNS NN N N NN N N N YN NN NN NN Hoa chat |
© N ¥ @ ®@ 6 ¢ £ d g g d oo o § 1w w o K
SS9 o908 s 5558898 ¢cg0e08c0os8
® 9 ® 0 g - 0 N 2 9 ¥ § K 0 8 o 0 o = Dau khi |
N - O ™ « O N - O N - O ® «
——\VN30 ——\VNMID ——VNSML -20/0 -10/0 OO/O 10/0 20/0 30/0 40/0 50/0 60/0

Nguén: FiinX, HDS Research &
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Khoi ngoai mua rong manh nhom Ngan hang va Dich vu tai chinh HDSecurltles

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB) I Giao dich NBT nwéc ngoai (theo tuan)
T3 VND Ty VND
Ban & [ | 8,000 0
Ba&o hiém \ 6,000 -10,000
R ) 4,000 -20,000
Bat déng san ]
2,000 -30,000
Co hé Thong ti
6ng nghé Thong tin I 0 — -_— -40,000
DAu khi | -2,000 -50,000
Dich vu tai chinh | -4,000 / -60,000
Dién, nudc & x&ng dau khi dot | -6,000 -70,000
15 16 17 8 19 20 21 22 23 24 25 26 27 28
Du lich va Giai tri |
. . . . B Tong GTrong  ——Luy ké tir ddu ndm
Hang & Dich vu Cong nghiép [ |
Hang ca nhan & Gia dung 1 I Top c6 phiéu mua ban rong
Hoa chat [ Tg VNB
Ngan hang I 2,500
O té va phu tung | 2,000
Tai nguyén Co ban I 1500
< s 1,000
Thuc pham va dé udng |
A\ N 500
Truyén théng \ l
0 —
Xay dung va Vat liéu [ |
. -500
Y té
-1,000
-1,000 0 1,000 2,000 3,000 4,000 SSi SHB HPG FPT VPB GEX KDH FRT VCG HDG

Nguén: FiinX, HDS Research 9
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I Tw doanh mua rong manh nhém Ngan hang HDSECUI’ItIES F

PAU TU THONG MINH

I Giao dich NBT Ty doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)
T VND Tg VND
Y t8 3,000 O

Xay dung va Vat liéu 2,000 -1,000

1000 -2,000
-3,000
0

Truyén théng

|
Thuc pham va dé uéng ]
Tai nguyén Co b2 L l o
ai nguyén Co ban -1.000
’ -5,000
O td va phu tung -2.000 -8.000
Ngén hang | -3,000 -7,000
Hoa chat - 19 20 21 22 23 24 25 26 27 28
Hang cé nhan & Gia dung x = T6ong GT rong —— L0y ké tur dau nam
Hang & Dich vu Cdng nghiép - I Top c6 phiéu mua ban rong
Du lich va Giai tri | TY VND
Bién, nudc & xéng dau khi dot | 300
250
Dich vu tai chinh [ | 200
A , 150
Dau khi | 100
Cbng nghé Thong tin I S0 I I I I
, Q - -
BAt dong sén — 50 I m =
Bao hiém 100
-150
Ban & . s N QD o Q O Q Q A D
-400 0 400 800 <<\§</

Nguén: FiinX, HDS Research 10



2 4 ” A g m 1r
I Tin hiéu K{j thuat cia Top Co phiéu cé giao dich dot bién trong tuan qua HDSECUI‘ItIES :

PAU TU THONG MINH

VES Vén hod (tJ VND) GidaCP ThaydfiGia KLGDTB3M GTGD TB3M (tj VND) Gia thap nhat 52 tudn  Gia cao nhat 52 tuan PE PB  Xuhwéng

1 vcB 523,901 62,700 7.4% 4,900,510 284.0 52,500 96,800 15.4 2.6 Tich cuc
2 VIC 412,955 108,000 17.5% 7,688,130 598.9 38,900 101,600 38.3 2.9 Tich cuc
3 BID 268,918 38,300 4.8% 4,137,005 149.9 32,450 50,600 10.5 1.8 Tich cuc
4 TCB 246,917 34,950 0.0% 24,580,609 751.5 20,850 35,300 1.6 1.6 Tich cuc
S FPT 187,536 126,600 3.3% 7,706,879 900.8 105,100 154,300 22.6 5.9 Tich cuc
6 MBB 162,931 26,700 2.7% 24,703,409 608.3 20,650 26,600 6.6 1.4 Tich cuc
7 VNM 124,979 58,800 3.5% 4,360,856 248.3 52,000 76,000 14.3 3.7 Tich cuc
8 ACB 116,602 22,700 3.9% 1,776,457 214 20,950 26,650 7.0 1.3 Tich cuc
9 vJC 59,161 100,000 11.4% 1,341,423 119.9 79,100 108,800 36.2 3.3 Tich cuc
10 SSi 58,466 29,650 14.5% 26,294,546 645.9 20,600 34,800 19.2 2.1 Tich cuc
1 viB 57,646 19,350 5.2% 6,155,217 12.5 16,950 21,600 8.1 1.3 Tich cuc
12 EIB 45,637 24,500 4.7% 16,541,439 362.6 15,600 24,650 13.2 1.8 Tich cuc
13 DGC 38,383 103,700 1.7% 2,091,407 197.1 73,100 126,500 12.6 2.8 Tich cuc
14 TPB 39,233 14,850 8.0% 13,712,242 187.7 11,700 18,600 6.2 1.0 Tich cuc
15 GEX 36,096 40,000 0.0% 14,577,764 477.3 17,200 40,000 20.5 2.5 Tich cuc
16 MSB 33,540 12,800 6.2% 13,771,497 163.0 10,000 15,000 6.0 0.8 Tich cuc
17 VCI 29,663 41,050 11.9% 8,644,811 318.9 31,500 48,500 25.6 24 Tich cuc
18 VND 27,249 17,900 4.1% 23,886,908 388.7 1,250 18,050 17.5 1.4 Tich cuc
19 HCM 26,945 24,950 6.2% 12,142,551 303.3 20,850 32,450 184 2.6 Tich cuc
20 SBT 16,372 20,100 1.8% 2,281,860 40.6 11,700 20,050 18.9 1.6 Tich cuc
21 TCH 15,937 23,850 14.1% 8,604,308 163.3 13,500 23,300 18.6 1.6 Tich cuc
22 DPM 15,125 38,650 0.5% 3,264,917 17.4 27,850 38,800 31.6 1.4 Tich cuc
23 VTP 14,943 122,700 1.4% 914,774 103.7 69,500 170,000 37.9 9.1 Tich cuc
24 FTS 14,172 40,800 3.8% 4,343,529 165.0 34,200 51,700 24.8 3.3 Tich cuc
25 BMP 11,813 144,300 3.8% 242,991 33.7 91,000 151,100 10.9 4.0 Tich cuc
26 HSG 10,860 17,650 4.1% 7,992,949 127.3 12,500 25,300 23.6 1.0 Tich cuc
27 BWE 10,777 49,000 2.5% 350,428 16.9 39,600 52,800 17.7 2.1 Tich cuc
28 CTS 6,296 29,600 5.9% 1,789,786 55.6 25,400 42,150 26.5 2.7 Tich cuc
29 HT1 5,018 13,150 4.0% 351,760 4.2 9,300 14,200 66.3 1.0 Tich cuc
30 HPG 199,562 26,000 11.8% 30,945,948 787.1 21,300 28,950 16.0 1.7

31 STB 89,831 47,650 1.3% 13,612,597 571.2 27,200 47,800 8.3 1.6

32 BSI 10,857 44,250 4.1% 1,240,661 55.8 40,050 59,000 304 2.1

Ngudn: HDS Research 11
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* Thi trwérng chirng khoan Viét Nam khéi sidc manh trong tuan 28
khi VN-Index birt pha 70.8 diém (+5.1%) lén 1,457.8 — muc cao nhat
trong gan 2 nam, danh dau 6 phién tang lién tiép véi thanh khodn téng
vot gan 30,500 tg dong/phién. Dong tién cai thién toan dién, tap trung
vao cac nhom dan d&t nhu Ngan hang, Chirng khoan, Thép va cé phiéu
“ho VIN”, giup nhém vén hoa lén (VN30) vuot trdi vai mie tédng 7.1%.

« Dong von ngoai tiép tuc déng vai tro lwec day thi trwerng khi mua
rong hon 6,970 tg déng. D4y la tin hiéu tich cuc, clng c6 niém tin
cla nha dau tu t6 chirc vao xu hudng hién tai. Tuy vay, da tdng manh
trong thdi gian ngan khién thj trudng bat dau boc 16 dau hiéu qua mua,
dac biét tai cac co phiéu d& tdng ndng. Mirc do lan tda dan thu hep khi
dong tién cé xu hudng chon loc, rat khdi nhirng nhém nganh thiéu
déng luc co ban. Trong bbi cdnh nay, tdm 1y FOMO dé khién nha dau tu
cé nhan hanh déng thiéu than trong, tiém an nguy co diéu chinh kg
thuat néu thiéu nhdm dan dat ké tiép hodc xuat hién ap luc chét loi &
vung gia cao.

VNINDEX 1W HOSE
MA 50 close 0 1283.53

01471.40 H1476.32 L 1447.72 C1460.65 +2.89 (+0.20%) 7

A[r 1400.00

gt

MA 200 close 0 1236.53 R = -
— Dﬁﬁ*lu PT | = g ety .
BB 202 1314.33 145454 1174.13' D&I.! i 3 ﬁﬁq _!* T”l — ‘IT_LF___,» 1200.00
= A = o - / ‘T
ﬂxﬁu -T—.D&_D__‘ P - —
7./“\" | s B 1000.00

Volume 2.7528

2.58
BU.W
B T T T e
60.00
i 40.00
o - 40.00
MACD 12 26 close 9 4057206 "> P /
/ A S~ = —~ o paN— "_—_——_“—-—.,::-.,__7_ /_/"'_:-- — .,--'f::"" i
/ L -..}I“___ _7/-—’-:/ - | el \'\II“_H":/& ’ 0.00
— -40.0
hang 3 Thang6  Thang Tam 9 2024 Thang3  Thang Nam Thang Tam ~ Thang 10 2025 Thang 4 Thang 7 {:}

« Nhan dinh: Budc sang tuan 29, thj trudng cé thé déi mat véi nhip rung l&c hodc diéu chinh k{j thuat khi VN-Index tién sat viung khang cu 1,460-1,480 diém va
nhiéu c6 phiéu da roi vao trang thai qua mua. Trong bdi cdnh do, nha dau tu nén wu tién bao toan thanh quéa béng cach ha don bay va chét loi dan tai nhirng c6

phiéu tdng manh. Chién luoc phu hop luc nay la tap trung vao céc c6 phiéu cé nén tich Lty tét, chua tdng nhiéu va cé yéu td co ban ho tro ré nét — dic biét (a

nhtrng ma du kién cdng b6 két qua kinh doanh quy 2 tich cuc hodc con room cho khéi ngoai mua rong. Trdnh mua dudi & viung gid cao; thay vao do, nha dau tu

nén kién nhan theo ddi va chi can nhic gia tang t{ trong khi thi trudng diéu chinh vé viing hd tro ré rang, wu tién céc c6 phiéu cé tiém nang tang trudng bén

virng trong trung han.
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I Tin Qudc Té trong tuan qua
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M{ 4p thué 30% va&i hang hda EU khién Ireland, Bic, Phap va ltaly tré
thanh nhirng qudc gia chiu dnh hudng ndng né nhat khi cdc nganh
dugc pham, 6td, ruou vang ding trudc nguy co that thu hang tg USD
IMF canh bao b4t 6n thuong mai gia tang khi M{ dua ra mirc thué quan
mai

Téng théng M{j Donald Trump tuyén b6 muc thué 35% sé duoc ap
dung déi véi hang hda nhap khau tir Canada, bat dau tir ngay 1/8

Ong Trump doa 4p thué quan thit cap 100% véi Nga, hira cap thém vi
khi cho Ukraine

EU hoan trd dia thué quan My, k§y vong dat thda thudn thuong mai
trudc ngay 1/8

Quan chirc M{j: Téng thdng Trump “chéc chan” co thé sa thai Ch tich
Fed néu cd 1y do

Téng thdng Donald Trump thdng bao M sé 4p thué quan 30% doi véi
hang hoa EU va Mexico tur ngay 1/8

CEO JPMorgan di nguoc thi trudng chung, cdnh béo Fed sé tang lai
suét trd lai

An B8 d&y nhanh dam phan véi M, thué quan cd thé dudi 20%
Nhirng ct séc sau quyét dinh clia M{j vé viéc ap thué 50% doi v&i
déng nhap khau van dang lan rdng céc thi trudng toan cau. Dac biét,
quoc gia tiéu thu déng ldn nhat thé gidi 1a Trung Quoc cling dang cdm
nhan duoc nhitng tac déng

Céac quan chirc Fed du hop vao thang 6 da dua quan diém khac biét
Vvé viéc cat gidm i suat, ho lo ngai vé lam phat do thué quan trong khi
thi trudng lao d6ng da cham lai dang ké

Trung Quéc khép lai nlra dau ndm vai thang du thuong mai kg luc 586
t{) USD bat chap su hon loan thué quan do Téng théng Donald Trump
kh&i xudng

Trung Quéc dady manh ‘nha may khéng dén’, cudc canh tranh véi My
thém khoc liét

Chi s6 gid san xuat (PPl) thang 6 clia Trung Quéc sut 3.6% YoY,
muc gidm toi té nhat trong hai ndm

Téng théng My tiép tuc cong bd mirc thué quan déi véi 6 quéc gia.
Cac thu thué quan clia Téng théng M{j duoc glti t&i ldnh dao 6 nén
kinh t& gbm Algeria, Irag, Libya, Moldova, Brunei va Philippines, v&i
murc thué tir 20-30%

Kim ngach nhap khau hang may méc tir Trung Qudc vao My trong
thang 5 gidm xudng mic thdp nhat trong 22 ndm, phan anh tac déng
clia cudc chién thué quan gitra hai nén kinh té l&n nhat thé gidi

Han Quéc dé nghi M{ gidm thué v&i 6td, thép va cdc mét hang xuat
khdu cht luc

Thai Lan dé trinh mot dé xuét stra do6i véi phia M dé gia tédng khdi
lugong thuong mai song phuong va gidm 70% thang du thuong mai 46
tg USD clia minh trong 5 nam

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

Phé Théng déc NHNN: Dén ngay 30/06, tin dung nén kinh té dat trén
17.2 triéu tg déng, tdng 9.9% so vai cudi ndm 2024

NHNN dang xay dung (6 trinh dé bd hoan toan 'room’ tin dung

Kho bac Nha nwéc huy déng 30,473 t( dong trai phiéu Chinh ph
trong thang 6, tdng 68.8% so thang 5, ndng téng huy ddng 6 thang
l&n 201,390 tg dong

Lo trinh d& b room tin dung: Tang tinh chl déng, kiém soat an toan
hé théng

Tha twéng yéu cau dong loat trién khai gidi phdng mét bang 2 du an
dudng séat vao dip 19/8/2025

Phé Thi twdng: Viét Nam xac dinh mudn téng trudng nhanh va bén
virng phai thuc hién cdi cach manh mé

Dw kién can 45,000 tJ dong xay dung cao toc Quang Ngai - Kon
Tum

Thi trwérng BBS: Trong boi cdnh ngudn cung khan hiém, cac chi dau
tu khéng canh tranh bang gia ma thay vao dé cung nhau “neo gid” &
murc cao, phan anh ky vong loi nhuén trong 3-5 ndm tai

VBMA: Doanh nghiép mua lai gan 39.3 ngan t§ déng trai phiéu trudc
han trong thang 6

Gan 97,000 t§ dong tién thué duoc mién, gidm trong 6 thang dau
nam

Ngan hang co vén trén 50,000 tJ mdi dugc xem xét cdp phép san
xuét vang miéng

Nghién ctru dau tw céc dw an dién Mat Troi tai cac cdng hang
khéng, san bay

San bay Long Thanh "chay nudc rut" hoan thanh nhirng hang muc
cubi cung

B& Tai chinh: Gidi ngadn dau tu cong tang toc 6 thang dat 32.5% ké

hoach

Chap thuan chid trwong dau tw 4 bén cang container tai khu Lach
Huyén hon 24,800 tg déng

TP.HCM duoc goi tén trong “cudc choi lon" logistics Bdng Nam A

Hué thu hut hon 27,700 t ddng dau tu trong nta dau ndm 2025
VASEP kién nghi Chinh phd can thiép vu M{ khéng tiép nhan ho so
thué tém

UOB diéu chinh dy bao tdng trudng GDP Viét Nam 2025 lén muic
6.9%

Phé Thia twéng: Hoan thién hé tiéu chuédn dudng sat tdc dod cao la
yéu td quyét dinh lva chon cdng nghé

Chinh phi s& dé xuat sira d6i Nghi quyét 18, lam co s& slta Luat
D4t dai 2024 nham khac phuc bat cap vé thu héi dat, tai chinh dat dai,
kiém soat gia dat

Nguén: HDS téng hop 14



H[)Securities.l

BAU TU THONG MINH

I Tin Doanh nghiép trong tuan qua

Vietjet tring thau hai cong trinh bdo dutng tau bay hon 1,500 t{
déng tai sén bay Long Thanh

FPT chét quyén chia 222 triéu c6 phiéu thudng, ngay giao dich khéng
hudng quyén la 21/07

Agribank: Lu{ ké 6 thang dau ndm, du no cho vay nén kinh té dat trén
1.85 triéu tg déng, tang lan luot 6.4% va 7.6% so v&i dau ndm

VIB du kién s& phat hanh 417.07 triéu c6 phiéu thudng cho c6 déng va
7.8 triéu c6 phiéu ESOP dé tang von diéu & [én hon 34,000 t{ déng
NAB: 6 thang dau ndm 2025 dat loi nhudn trudc thué trén 2,500 tg
déng, tdng 14% so vai clng ky

TCBS da ra Nghi quyét trién khai phuong an téng von diéu & théng
qua chao ban 231.15 triéu cp l&n dau ra cdng chung, tvong tng tg L&
11.1122%. Du kién thuc hién tir quy 3/2025 dén quy 1/2026

HPG san lvong san xuét dat 2.5 triéu tan thép thé trong quy Il, tédng
10% so v&i cung kY 2024 va tuong duong véi quy lién trude
VietinBank chao ban toa thap tru s& chinh VietinBank Tower hon
10,000 tJ déng

HAH du kién ch6t danh sach cd déng dé trd c6 tirc ndm 2024 béng cd
phiéu t{ & 30%, ngay giao dich khéng hudng quyén la 29/07

SAS théng bao tra c6 tirc tién mat dot 2/2024 vai t{ 1& 22.09%. Ngay
giao dich khdng hudng quyén la 22/07 va thai gian chi trd vao 05/08

Vietnam Airlines (HVN) chao ban 900 triéu cé phiéu nhdm huy déng
9,000 tg déng, ngay déng ky cudi cung vao 22/7

NAV: Liy ké 6 thang dau ndm, doanh thu dat hon 73 tJ dong, tang
96% so va&i cung ky. L&i rong dat hon 12 tg dong, tang 9%, cling L&
muc ban nién cao nhéat trong lich st hoat dong

BFC udc 8i quy 2 hon 184 ty, 6 thang vuot 15% ké hoach ndm

DXG: Viet Nam Enterprise Investments Limited khéng con & cé déng
l&n sau khi ban ra 810,000 c6 phiéu

Masan du kién phat hanh gan 7.6 triéu c6 phiéu ESOP cho nhan vién
véi gia 10,000 dbng/co phiéu, thai gian du kién thuc hién trong ndm
2025

DPM chét danh sach c6 déng vao 16/7 dé tra cd tirc 15% béng tién va
dang trién khai cac céng viéc lién quan dén phat hanh thudng 288.6
triéu c6 phiéu dé tang vén lén 6,800 t{ déng

DIG vira thdng qua chi tiét ké hoach chao ban 150 triéu c6 phiéu véi
gid 12.000 déng/c6 phiéu, tuong Ung tg & thuc hién quyén &
1000:232

TDM: C6ng bd két qua kinh doanh udc tinh 6 thang dau ndm 2025 v&i
lgi nhuén sau thué tang 220% so vai cung ky, dat hon 196 tg déng
LDP: Doanh thu 6 thang dau nam 2025 cla Ladophar udc dat hon 111
t dong, va ai trudc thué hon 2 tJ dong - ndm thi 2 lién tiép cd Lai

Nguén: HDS téng hop 15
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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