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< VN-Index déng clra tuan giao dich th&r 25.2025 tai 1,349.4 diém, ting manh 33.86 diém (twong dwong +2.6%) sau 2 tuan
giam lién tiép. Thi trudng co 4 phién tang va chi cé 1 phién diéu chinh. Gia trj giao dich clia VN-Index téng tré lai nhirng van & muc
thap khi dat 20,687 t(j déng, tdng +5.6% so v&i tuén trudc, gidm 7.6% so vai trung binh 5 tudn gan nhéat. Gia tri giao dich khop lénh
binh quén trén HOSE chi dat 18,514 t(j dong, th&p hon 9.3% so vai trung binh 5 phién gan nhét.

< Tg trong dong tién ting & cdc nhém Ngan hang, Héa chat, Thwe pham, CNTT. Chi s6 gid clia cdc nhdm nganh trén déu cé dién
bién t&ng. Nhom Ngéan hang cé dong tién hdi phuc tuan thir 2 lién tiép nhung xu hudng xét theo thang van trong xu hudng gidm
cho thay rii ro dong tién van con hién hiru. T trong phan bd dong tién gidm & nhdm Bat dong sadn, Ching khoan, Thép, Xay dung
va Ban (é.

)

% Xét theo quy mo von hda, chi cé dong tién ctia VN30 ting trong khi nhém VNMID (tuan th 3 lién tiép) va VNSML (tuan the
2 lién tiép) tiép tuc gidm. Trong d3, nhom VN30 thanh khodn t&ng 12.92% véi t{ trong dong tién t&ng tir 47.0% lén mdc 50.5%,
nguoc lai, nhém VNMID va VNSML gidm an luot -2.37% va -0.54% vai tg trong dong tién gidm tir 42.7% va 10.4% xubng murc
39.7% va 9.8%. Chi s6 gié clia 3 nhdm vén hoa déu téng, lan lvot VN30 +2.43%, VNMID +2.57% va VNSML +1.10%.

X3

%

Nha dau tw cd nhan mua rong 1,615 t§ déng. Nguorc lai, Tu doanh ban rong 1,169 tj déng, T6 Chitc trong nudc ban rong 245 t(
déng va Khoéi ngoai ban rong 200 tg déng.

< Nhan dinh: Thij trud'ng van cd co hdi duy tri da tdng trong céc phién tdi, véi dong luc chinh dén tir dong tién trong nudc va sy dan
dat clia nhdm vén hda lén. Theo kich ban co s, VN-Index tiép tuc dao déng trong ving 1,350-1,370 diém; tuy nhién, thi truéng cé
thé diéu chinh k{j thuat vé vung 1,335-1,345 diém néu thanh khodn suy yéu hodc xuat hién théng tin bat loi tr bén ngoai. Do dé,
nha dau tu can theo dbi sat bién dong tir thi trudrng quéc té va cac théng tin chinh sach thuong mai tir M{ dé kip thei diéu chinh
chién luoc. Nha dau tu nén duy tri tg trong cd phiéu & mitrc cdn bang, tap trung vao cac cod phiéu cé nén tang co ban tét, duoc
hudng loi tir chu ky phuc hodi hodc cé cdu chuyén riéng thu hut dong tién. Viéc mua dubi & ving gia cao can duoc han ché, trong
khi co thé tan dung céc nhip diéu chinh k{j thuat dé tich liy c6 phiéu tiém néng.
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I Dién bién chi sé chirng khoan thé gi&i

HD securities™

PAU TU THONG MINH

ndex | Chis§ | %1Tuin | %1Tning | %YTD Lich sy kign céng b3 théng tin tudn 26.2025
Chi s6 thi trwerng thé gici Thiv Hai
W Hnal ~ o AN 2 ~ ,
Dow Jones 122068 -07% 15%  08%  71%  sasos. BB Mg:ChiS6 PMI-SanXudt Thang 6
S&P 500 5,967.8 11% 2.8% 1.5% 9.5%
Nasdaq 19,447.4 1.3% 3.8% 0.7% 1.2% EU: Chi S6 PMI - San Xuat Thang 6
Europe 5,227.2 -2.1% -1.9% 6.8% 5.6% )
ThirBa [BE= Mi: Chd tich Fed Powell xac nhan,
Japanese 38,4010 0.2% 3.3% -3.7% -1.0% 24/06 = B40 cdo viéc ldm cla Mg Thang 5
Korea 3,014.5 2.3% 16.3% 25.6% 9.0%
China 3,3816 -0.2% 1.0% 0.9% 14.1% EU: Lagarde Chu Tich ECB Phat Bieu
HongKon 23,658.0 1.7% 0.2% 17.9% 31.2% .
grong ’ ’ ’ ’ The Te B .. o
Taiwan 22,0457 0.0% 1.8% -4.3% -3.4% 25/06 —— MU:Du TrirDauTho
India 24,949.4 0.0% 0.4% 5.5% 6.0% = o
= MQ: Doanh S6 Ban Nha M¢&i Thang 5
Indonesia 6,772.7 -4.8% -6.1% -4.3% 1.7% —
Thailand 1,064.4 -4.5% 95%  -24.0% -19.2% Thar N&m EU: H6i Nghi Thuong Binh Céc Nha Lanh
VietNam 1,349.4 2.6% 2.7% 6.5% 6.9% 26/06 Pao EU
Hang héa . , . .
2 E MQ: Bé Nghi Tiép Tuc Tro Cap That Nghiép
Brent Oil (USD/bbl) 76.1 5.7% 18.5% 2.0% 11.5% =
WTI Oil (USD/bbl 745 3.8% 21.0% 4.5% -7.9% v S& ,
( ) Thir Sdu BBE= 5. Chi 6 gid PCE Thang 5
Gold (USD/ounce) 3,371.0 -1.4% -0.7% 27.6% 44.5% 27/06 =——=
Yield Trai phiu Chinh phu Mg EU: Niém Tin Tiéu Dung Thang 6
U.S 1Y (%) 4. 0.0% -0.9% 12%  -19.8%
U.S 10Y (%) 4.4 11% 2.4% -3.8% 3.9%

Nguén: HDS Research
(*) D& liéu duoc cép nhat vao ngay 23/06/2025 3
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I VN-Index dang & mirc cao nhat trong vong 3 ndm qua, thanh khoan duy tri & mirc thap HDSecurItles 5

PAU TU THONG MINH

VN-Index déng clra tuan giao dich thir 25.2025 tai 1,349.4 diém, tidng manh
33.86 diém (twong dwong +2.6%) sau 2 tuan gidm lién tiép. Thi truong co 4
phién tédng va chi cd 1 phién diéu chinh.

Gia tri giao dich cGia VN-Index ting tré lai nhirng van & mirc thap khi dat
20,687 tg dong, tidng +5.6% so v&i tuan trwérc, gidam 7.6% so véi trung binh 5
tuan gan nhat. Gia tri giao dich khép lénh binh quan trén HOSE chi dat 18,514 t{
déng, thap hon 9.3% so vai trung binh 5 phién gan nhat.

Tg trong dong tién ting & cac nhém Ngan hang, Héa chat, Thwe pham, CNTT.
Chi s6 gia clia cdc nhdm nganh trén déu co dién bién tdng. Nhdm Ngan hang co
dong tién hdi phuc tuan thi 2 lién tiép nhung xu hudng xét theo thang van trong xu
hudng gidm cho thay rdi ro dong tién van con hién hitu. T§ trong phan b dong tién
gidm & nhom B4t ddng sén, Chirng khoan, Thép, Xay dung va Ban &.

Xét theo quy md von hda, chi cé dong tién ctia VN30 ting trong khi nhém
VNMID (tuan th& 3 lién tiép) va VNSML (tuan th& 2 lién tiép) tiép tuc gidm.
Trong do, nhdm VN30 thanh khodn tdng 12.92% véi tg trong dong tién téng tir
47.0% lén mic 50.5%, nguoc lai, nhdm VNMID va VNSML gidm [&n luot -2.37% va -
0.54% véi t trong dong tién gidm tir 42.7% va 10.4% xudbng mirc 39.7% va 9.8%.
Chi s6 gia clia 3 nhdm von hoda déu téng, lan luot VN30 +2.43%, VNMID +2.57% va
VNSML +1.10%.

B Thanh khoan san HoSE
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Nguén: FiinX, HDS Research 4



. igi 1
I D06 rong thi trwong rat tich cuc HDSECUI‘ItIES

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

1 TCB 34,000 9.0% 1.3

+ B0 rong cla thi trwérng & mirc tich cwe khi s6 cé phiéu xanh ap dao hon so 2 GAS 69,500 7.9% 15.3

lweng c6 phiéu dé (249 cé phi€u tdng/120 c6 phiéu gidm). Trong do, Nhom 3 GVR 29,200 7.4% 24.9

VN30 c6 db 16 tich h Kkhi 6 29 o phidu t3 trén 1 8 phidu qidm t 4 PLX 39,150 3.9% 25.5

! co do rong tich cuc hon khi co cO phiéu tang trén 1 cb phiéu giam trong 5 MBB 25 800 3.8% 5.4

tuan qua. 6 STB 46,600 3.8% 8.1

X . ) ) 7 SSI 24,000 3.7% 15.5

* Nha dau tw céd nhan mua rong 1,615 tg déng. Chd yéu mua rong nhém Bat ddng 8 CTG 41,300 3.5% 8.6

s&n véi Top mua rong gém céc c6 phiéu: GEX, STB, VIC, VHM, MBB. 9 MSN 67,500 3.2% 44.5

10 BVH 50,600 2.6% 17.0

« Khoi ngoai ban rong 200 ty dé‘ing, ban rong manh nhét l& nhdm Bat déng san va n VHM 70,200 2.6% 9.0

R o e 12 HDB 22,150 2.6% 5.6

Ban le v&i mua ban rong gom ca: VIC, VHM, STB, FPT, PVD, VRE. 13 HPG 27,000 > 304 13.8

o L S \ - , 14 VNM 56,600 2.0% 135

* Tw doanh ban rong 1,169 ty dong. Top ban rong la nhom nganh Ngan hang voi 15 ACB 21450 19% 6.7

Top ban rong gbm céc cd phiéu: HPG, TCB, MWG, VPB, MSN, FPT. 16 VPB 18,450 1.7% 9.1

17 VCB 57,100 1.6% 14.1

« T8 Chirc trong nwé'c ban rong 245 t§ déng. Top ban rong l& nhém céac c6 phiéu 18 SHB 13,100 1.6% 5.5

Thuc pham va B8 udng, Top ban réng gém cé: GEX, DGW, HPG, NVL, MBB, VCB. 9 viC 86,800 1:5% 30.8

’ ’ ’ ! ’ ’ ’ 20 MWG 64,100 1.4% 21.5

. - A hh ol oo 0 R ., - L. 21 BID 36,000 1.3% 9.9

* Cac qug ETF rut \rong vei gia tri gan ?32 ty dong. Trong do, cac quj ETF ngoai bj 55 TPB 13,350 11% 56

rat rong 48 tg déng, tap trung chi yéu & qug Fubon FTSE VietNam ETF (-47.6 tJ ) VIB 18,100 11% 75

déng) . Cac Qug ETF ndi rat rong 183 tg dong, chd yéu & quf quy VFM VNDiamond 24 SSB 18,150 11% 72
PR 2 2 09 z N N 2 2 o~ 0

ETF (-137.8 ty dong). Top cac c6 phieu ban rong gom cac co phiéu: TCB, FPT, VPB, 25 LPB 31900 1.0% 9.6

26 SAB 49,500 0.8% 154

MBB, LPB. 27 VJC 88,700 0.8% 31.9

28 FPT 116,100 0.6% 20.7

29 VRE 24,600 0.2% 13.3

30 BCM 58,600 -1.5% 25.0

Nguén: FiinX, HDS Research 5



I Dong tién tiép tuc tdng manh & nhém Ngan hang HDSECUI’itiES.I'

L ]
PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN TANG/GIAM CHi SO

29/04 16/05 16/05 23/05 30/05 06/06 13/06 20/06 1TUAN 2TUAN 1THANG 3THANG 6THANG 9 THANG

Ngan hang 26.66% 2298% 22.94% 26.81% 20.90% 22.80% 24.97% 2.8% 4.2% 2.7% -2.1% 7.5% 7.7% 11.7% 5.1%

Bat dong san 19.27%

20.10% 17.55% 20.99% 19.23% = 17.48% 2.0% -5.4% 2.5% 20.2% 37.9% 33.0% 34.3% 37.7%

Dich vu tai chinh 14.58% 1200% 1373% 14.66% 14.30% 12.52% 24%  0.6% 1.8% -5.9% 1.4% 3.0% -101%  2.0%
Thwe pham va dé udng 7.02% 6.41% 6.25% 6.53%  7.39% 12%  0.7% 2.3% -2.9% -6.7% -46%  -5.0%  -9.0%
Héa chat 4.64% 3.63%  4.49% - 58%  4.6% 6.6% -9.2% -3.9% -101% -10.0%  -3.9%
Hang & Dich vu Céng nghiép 6.75% 6.35%  5.84% 0.4%  -12% 1.8% -2.2% 1.4% 9.6%  -7.2%  -4.3%
Xay dwng va Vat ligu 5.55% 5.79% 14%  0.3% 1.5% -2.9% 2.9% 35% -37%  0.3%
Tai nguyén Co ban 1.2% 1.2% 2.5% -4.7% 7.3% n9%  -01%  53%
D&u khi 2.0% 6.1% 12.5% -3.8% -4.1% 131%  -124%  -3.8%
Céng nghé Théng tin 07%  18% 1.4% -6.5% 211%  -123%  -131%  -22.2%
Ban 18 3.26% 3.12% _ 18%  B.5% 1.6% 5.5% 3.8% 2.0% 31%  3.5%
Bién, nwéc & xing dau khi dét 1.66% 159%  189%  159%  199% 24%  2.8% 4.8% 0.0% 3.4% 1%  -39%  2.9%
Du lich va Giai tri 1.22% 1.06%  118% 30%  2.6% -0.3% 14.7% 10.3% 238%  06%  10.1%
Hang ca nhan & Gia dung 1.21% 16%  2.4% 3.2% 85%  -124%  -103%  -11.4% -12.4%
0 t6 va phu ting 0.83% 0.4%  -3.4% 3.7% -4.1% -2.0% -87% -187%  -3.3%
Y té 0.28% 10%  0.9% 0.1% -0.9% 2.2% 23%  5.6% 1.4%
Truyén théng 0.31% 0.32% 18%  -0.5% 1.6% 13.9% 18.9% 15%  -6.0%  19.2%
Vién théng 0.24% 024% 025% 0.26% 0.22% 09%  02% 2.6% 33%  -20.7% 73% -30.7%  -18.1%
Bao hiém 023%  0.17% - 0.17% 0.18% 19%  10% 2.7% -6.2% 0.1% 18.9%  57%  -2.3%

Nguén: FiinX, HDS Research 6
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I Ca nhan la lwec mua chinh trong tuan HDSECUI’ItIES i

PAU TU THONG MINH

l Phan Loai Nha dau tw l Téng gia tri mua ban NBT ca nhan trén HOSE
T( VND Chi s Ty VND
6,000 1,360 120,000
4,000 1,320 100,000
2,000
’ l Jj 280 80000
iy ] 60,000
1,240 E
-2,000 I
-4,000 1,200 40,000
6,000 1160 20,000 II II
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o , , - L , B 14 15 1B 17 18 19 20 21 22 23 24 25
HE C3 nhan trong nudc  m Nudc ngoai T6 chuc trong nudc
mmm Ty doanh ——VN-Index B T6ng GT mua B T6ng GT ban
I Top C& phiéu anh hwéng dén chi s6 VN-Index I Top 10 cd phiéu cé GTGD lén nhat
Pong gop chi s6 Ty VND
6.0 5,000
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3.0 3,000
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2,000
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0.0 N e 1,000
-1.0 l 500
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Nguén: FiinX, HDS Research 7/



I Céac nhém von hoa ting dong thuan véi thi truorng HDSecurities.l'

PAU TU THONG MINH

I Chi s6 theo nhém véon héa I Bién dong chi s8 nganh (% thay doi)
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Nguén: FiinX, HDS Research &
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Khoi ngoai ban rong manh nhom Bat dong san HDSBCUI’ItIES
PAU TU THONG MINH
I Giao dich Khai ngoai theo nganh (tj VNB) I Giao dich NBT nwéc ngoai (theo tuan)
T4 VND Ty VND
Ban & - 4,000 0
Bao hiém | 2,000 - I 110,000
0 - - - . -20,000
B4t dong san | H
nd 2,000 I i I i -30,000
Céng nghé Thong tin L -4.000 -40,000
DAu khi I -6,000 -50,000
Dich vy tai chinh | -8,000 60000
Dién, nudc & xéng dau khi dét | -10,000 -70.000
12 13 14 15 16 17 18 19 20 21 22 23 24 25
Du lich va Giai tri I ) ) \
B T6ng GT rong —— L0y ké tir ddu ném
Hang & Dich vu Cong nghiép |
Hang ca nhan & Gia dung ! I Top cd phiéu mua ban rong
Hoa chat || TG VND
Ngan hang | 800
X 600
O t6 va phu tung | 400
Tai nguyén Co ban ] 200 I
2 > g O . . .
Thuc phdm va do udng I 200 I | |
Truyén théng [ -400
-600
Xay dung va Vat liéu . -800
Y & -1,000
-1,200
-2,000 -1,500 -1,000 -500 0 500 1,000 HPG NVL VPB VCB CTG VIC VHM STB FPT PVD

Nguén: FiinX, HDS Research 9



I Tw doanh ban rong chi yéu nhém Thuc phan & Do uéng va Ngan hang

HDSecurities"

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VNB)

Y té

Xay dung va Vat liéu |

Truyén théng

Thuc phdm va dé udng

Tai nguyén Co ban

O td va phu tung

Ngén hang

Hoa chét

Hang ca nhan & Gia dung
Hang & Dich vu Cong nghiép
Du lich va Giai tri

Pién, nudc & x&ng dau khi dét
Dich vu tai chinh

D&u khi

Cong nghé Thong tin

Bat dong san

Bao hiém

Ban & I
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400
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Nguén: FiinX, HDS Research 10



I Thi trwdrng tré lai vung dinh cii, dong tién

4

noi tiép tuc dan dat xu hwéng ting

H[)Securities.l

PAU TU THONG MINH

« Sau hai tuan diéu chinh lién tiép, VN-Index da hoi phuc manh tré
lai va tiém can vung dinh cii quanh 1,340-1,350 diém. Tuy nhién,
thanh khodn van duy tri & mic thap cho thay tam LY thi trudng con
kha than trong. Dong tién cé su luan Chugen gira cac nhom nganh
nhu'ng thiéu su lan tda déng déu, Chu yéu tap trung vao cac co phiéu
co “cdu chuyén riéng” hodc nhdm von hoa lén, trong khi phan l&n thi
trudrng chua bat nhip duoc véi xu hudng tang diém.

« V& vi md, du cing thing Iran—Israel leo thang, thi trwong trong
nwée phan tng 6n dinh, cho thay nha dau tw van tap trung vao
dong tién ndi va trién vong trong nwéc. Gid dau va USD c6 thé bién
déng manh trong ngdn han, song dong tién ndi van déng vai tro chd
dao va ndng d& thi truong. Bén canh do, can dic biét lwu Y ngay 9/7
& han chdt cho quyét dinh thué quan ctia M. Dy bdo mdi nhat cla
Nomura Holdings, mitc thué binh qudn ma M{j ap lén hang hda tir khu
vuc Dong Nam A co thé quanh 15.5%, riéng Viét Nam & murc 24.3% —
cao nhat khu vuc, du thdp hon mitc de doa trude do (46%).

+ Kich ban thij trwerng tuan téi:
o Kich ban 1 (60%): VN-Index dao dong trong vung 1,350-1,370, dong
tién t4p trung vao co phiéu von hod lén va cé ciu chuyén riéng.
o Kich ban 2 (40%): Thi trutrng diéu chinh vé vung 1,335-1,345 néu
xuét hién tin xau tlr bén ngoai hodc thanh khoan tiép tuc suy yéu.

VNINDEX 1D HOSE 8 0136560 H1371.24 L1362.05 C1%6505 4647 (+051% o
™~ 1400.00
B0 {35777 13674 130809 » S
o L=y B = N ./’-_J el _77—‘:
D) 200 e e Nt T e
MAzoocloseo 12148 —ews e =
—— e
A I I ™ T - 120000

& 1100.00

25
Volume 743.866M

MACD 12 26 close 9 14.95 13.87

— _"_‘_'..—_-.._.____________;__4’ —— 0.00
-40.00
80.00

L LR 7 R T a——

e~
40.00

20125 Thang Hai 14 Thang 3 14 Thang 4 15 Thang Nam 16 Thang 6 13 {:}

 Nhan dinh: Chung tdi cho rang thi trudng van coé co hdi duy tri da t&ng trong cac phién tdi, vdi déng luc chinh dén tir dong tién trong nudc va su dan dat cla

nhém vén hoda lén. Tuy nhién, nha dau tu can theo dbi sat bién dong tir thi tredrng quoc té va cac théng tin chinh sach thuong mai tir My dé kip thoi diéu chinh

chién lvoc. Chung tdi khuyén nghi nha dau tu nén duy tri tg trong cd phiéu & mic can bang, tap trung vao céc cd phiéu cé nén tang co ban tét, duoc hudng loi

tlr chu ky phuc héi hodc cé cau chuyén riéng thu hat dong tién. Viéc mua duéi & viing gid cao can duoc han ché, trong khi cé thé tan dung céac nhip diéu chinh

k(j thuat dé tich lty cd phiéu tiém nang.
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I Tin Qudc Té trong tuan qua

Ong Trump thdng bdo Israel va Iran dat thda thuan ngirng ban

Xung dét Trung Béng leo thang, van tai bién qua Ban ddo A-rap doi
mat nguy co gian doan

M{j kéu goi Trung Quéc ngén Iran déng cira eo bién Hormuz
Bong USD tang manh vi cdng thang Trung Dong, vang tut gia

Ngay 18/6, Fed da quyét dinh git¥ nguyén lai suat chuan & 4.25-
4.5%, dong thai mdi nhat nay co thé sé khién 6ng chi thir 47 clia Nha
Trang tirc gidn, nguoi da nhiéu lan gay strc ép véi Fed ha &1 suét

Fed dw bao am dam vé kinh té M{: T&ng trudng gidm, lam phat ting

Thong déc Fed Christopher Waller cho réng co thé bat dau cat gidm
l&i suAt sém nhat vao thang 7

Thwong vién M thdng qua luat quan L tién dién tl stablecoin

Nganh dién mat tréri & My gicr day dang d6i mat véi mot thuc té khac
nghiét, khi Quéc hdi nudc nay chi truong cét tro cp cho nganh

Khao sat clia Hoi dong vang thé gi¢i cho thay, gan 43% céc ngan
hang trung uong co ké hoach tdng luong vang du trir trong ndm tai
bat chap gia vang dang cao ky luc

Van phong Ngan sach Qudc hdi Mg cdng bé théng bao cho thay du
luat ngan sach va thué cla Téng théng Donald Trump cé thé lam téng
tham hut ngén sach lién bang thém 2,800 tj USD trong thap kg t&i
Cac qu{ cd phiéu toan cau bj rut rong 19.8 t§ USD trong tuan 12-18/6,
manh nhat trong 3 thang

Xuat khau dat hiém Trung Quéc sang M{j giam 80% trong thang 5

Dan s6 gidm khién suy thoai thi truong bat ddng sdn Trung Quéc tram
trong hon

IEA: Nhu cau dau cla Trung Quéc sap dat dinh, thé gidi s& thira nhiéu
dau

Nomura Holdings: M{j cé thé ap thué quan cao lén chau A dé ngin
hang Trung Quéc "di vong”. Du doan M{ ap thué Viét Nam & muec
24.3%, Thai Lan 20%

Brazil lo ngai cudc t&n cong cla xe dién gia ré tir Trung Qudc

Ngan hang Trung wong Anh gilr nguyén i suat, Thuy Si ha l&i suat
xu6ng 0%

Ngan hang Trung wong Nhat Ban van gilr nguyén (&i suat chinh sach
& muc 0.5%

Gia gao tai Nhat Ban téng gap doi trong thang 5, lam phat &i leo cao
kg luc

S6 liéu chGa Bd Tai chinh Nhat Ban cho thay xuat khiu 6t6 gidm manh
24.7% xubng con khodng 3,634 t§ yen (khoang 25 t USD), tré thanh
yéu t6 chinh kéo gidm t6ng kim ngach xuat khau clia nudc nay

Xuat khau ctGa Nhat Ban sut gidm trong thang 5, véi mic gidm manh
nhat ké tir thang 9 ndm ngodi, trong bdi cdnh cac doanh nghiép clia
nudc nay duong dau vai su bat dinh dén tir chinh sach thuong mai
cla Téng théng M{ Donald Trump

Ngudn: HDS téng hop
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Viét Nam - Hoa Ky hudng tdi thod thuan dam phan phu hop voi loi
ich hai nudrc

My gilr nguyén thué chdng ban pha gia vai cé tra Viét Nam trong ky ra
soat lan thi 20, trong d6 thém 6 doanh nghiép duoc mién thué khi
xuét vao nudc nay

Tinh dén hét ngay 15/6, tdng kim ngach XNK c3 nwéc dat 390.91
tg USD, tang 51.84 tJ USD, tvong &rng mirc tédng 15.3% so va&i clung ky
nam 2024

NHNN da chi dao ngadn hang chuan bj sén vén 500,000 tg cho vay
cacdu an

Quéc hdi dong Y gidm thué gia tri gia tdng (VAT) 8% dén hét 2026
Vé&i cac co ché, chinh sach dic thu phat trién nha & xa hdi vira
dugc Quéc hdi thdng qua, TP.HCM dang tang t6c trién khai cac du &n
Luat Doanh nghiép sira d6i: doanh nghiép chua dai chiing phat hanh
trai phiéu riéng & phai cd no phai trd (bao gém gia tri trai phiéu du
kién phat hanh) khong vuot qua 5 lan von chli sé hitu

NHNN: T&r ngay 1/7, ndng mic cho vay déi véi cé nhan, hd kinh doanh
khdng co tai sdn dédm béo

Phé Thi twéng Nguyén Hoa Binh: GDP quy 2 c6 thé dat 7.6%

Phé Thi twéng Thudrng trwe: Viét Nam hoi dd cac diéu kién dé xay
dung Trung tdm tai chinh quéc té

Tha twéng: T nay dén cudi ndm can hoan thanh khoang 800km
dudng cao toc

Nha & xa hdi: Ca nudc da hoan thanh 26% ké hoach 100,000 can nha
& xa hdi trong nam 2025

OECD khang dinh Gng hd va sé tiép tuc hd tro Viét Nam dé dat céc
muc tiéu tang trudng cao

Malaysia d& b viéc dp dung thué chong ban pha gid va céc cudc diéu
tra doi véi hang hda nhdp khdu cé xuat x* hodc xudt khau tu Han
Quobc va Viét Nam, cd hiéu luc tir ngay 23/6/2025

S6 liéu tir Vitas: 5 thang dau ndm 2025, kim ngach xuat khau toan
nganh can moc trén 17,58 tg USD, tang 9% so v&i cung ky ndm 2024,
Con s6 nay cho thay su phuc héi manh mé clia nganh dét may va muc
tiéu xuat khau 48 t§ USD trong ndm nay la rat kha thi

Doanh nghiép dia 6c “dai cat tim vang”: Cac co ché, chinh sach
ma&i vé linh vuc bat dong sdn dang mé ra co hdi lén, nhung ciing doi
hdi cac doanh nghiép phai coé tiém luc thuc sy dé hién thuc hda
nhirng co hdi nay

Nhiéu chinh sach tiép tuc khoi théng ngudén cung BBS, tao diéu
kién cho DN cd co hdi tiép can vén tin dung ngan hang. Cac ngan
hang thuong mai nhu BIDV, Agribank, VPBank, Techcombank, VIB,
HDBank, ACB... ddy manh cho vay BBS, d&c biét & phan khic nha & xa
h6i va nha & thuong mai gia ré

Ngudn: HDS téng hop
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Vietjet va Rolls-Royce ky két d&t hang them 40 déng co Trent 7000
dé van hanh 20 may bay than rong Airbus A330neo, nang téng sb
déng co nay lén 80 chiéc. Vietjet va hang san xudt may bay Airbus
hém nay céng bd don dat hang lén, gém 100 may bay va 50 quyén
chon mua A321neoc moi

MSN loi nhuén sau thué quy 2/2025 udéc dat khoang 1,500 tg dong,
t&dng gan 60% so v&i cung ky ndm ngoai

WinCommerce: Tong thé cac clra hang mé mdi tir ddu ndm dén nay
dd mang lai loi nhuan

CTG: Trong 6 thang dau ndm, du no tin dung cla VietinBank udc tdng
10% so vai cudi ndm 2024; ngudn von huy ddng tang hon 9% va loi
nhuén trudce trich l&p du phong rui ro tiép tuc tdng trudng so cung ky
TCM béo (ai sau thué tang 25% trong 5 thang dau ndm gitra bdi canh
nganh dét may kh&i sac

GVR: Udc & 2,500 tg dong sau nlra ndm, sé mdé rong hon 70,000 ha
cao su tai Lao va Campuchia

PDR: Lén ké hoach chuyén nhuong 94% vén tai du an Q1 Tower Quy
Nhon

VNZ: N&m 2025 d&t muc tiéu doanh thu 10,773 t doéng, Ay Al va 'go
global' lAm chién luoc phat trién

DHBCH Ricons (RTD): D&t muc tiéu loi nhuén 200 tJ déng, quan tAm
dén céc du an ha tang

FPT hoan thanh gan 40% ké hoach ndm sau 5 thang dau 2025

KBC: Chao ban 250 triéu c6 phiéu riéng & véi gid thap hon thi truong
gan 7%, thu vé gan 6,000 t( déng dé tai co cau no

BCM thong qua viéc trién khai phuong an phat hanh cd phiéu trad c6
tirc nadm 2024, vai tg 1& 11%. Thuc hién du kién trong quy 2-3/2025
BAat Xanh du kién mua lai toan bd du no trai phiéu ma DXGH2125002
tri gia 200 tg dong trong thang 7/2025

Vietravel Airlines muon tdng von én 2,600 tg déng, dugc SHB “cam
két dong hanh vé mat tai chinh”

GDA: Sé nang ty trong thj truomg ndi dia lén 75%, tdng manh vén

GMD: San lvong tang trudng déu, chuén bi chay thi GB3 - Cang Nam
Binh Vi

POW: Téng san luong dién cla cdc nha may dién (NMB) udc dat
khoang 1,807 triéu kWh va doanh thu ban dién udc dat 3,384 t dong
trong thang 5

KLB: S& DHCD b4t thudrng 2025 trong thang 7, dé xuat chia cb tuc ty
& t&i 60%

VGT: Loi nhudn hop nhat 6 thang ddu ndm uwdc dat gan 556 tg dong,
tuong duong 61% ké hoach ndm va tang 97% so v&i cung ky

FOX: Hoan tat dot phat hanh hon 246 triéu cd phiéu thuéng cho ¢
déng, nadng von diéu (& 1én 7,300 tg déng

Nguén: HDS téng hop 14
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
@ +84 243 359 8866
+84 243 351 8866

Bdo cdo nay duoc xay dung dua trén dir liéu thu thip tir cdc ngudn duoc danh gid & dang tin ciy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay ddi theo dién bién thi truérng ma khdng can thong béo trude.

B&o cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiju trach nhiém déi v&i bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao cao.

B&o cdo nay la san pham va tai san ctia HDS. Moi hanh vi sao chép sira ddi, in &n ma khong c6 sy déng g ctia HDS déu (A trai luat.
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