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< VN-Index déng ctra tuan giao dich th&r 22.2025 tai 1,332.6 diém, ting +18.14 diém (+1.38%) so vé&i tuan trwére. Thi trudng co 3
phién tdng diém lién tiép t&r dau tudn va cé 1 phién diéu chinh vao phién th& 6 (sau khi di ngang phién thi 5) thi truéng tién dan
dén vung khang cu manh 1,340 diém.

< Thanh khoan ciing gidm nhe khi thj truérng cham vung khang cw manh. Gia tri giao dich clia VN-Index dat 22,825 tg dong, gidm
-0.4% so v&i tudn trudc nhung tdng 7.4% so véi trung binh 5 tudn gan nhéat. Gia tri giao dich khdp lénh binh quén trén HOSE dat
20,756 t dong, cao hon 15.8% so véi binh quan 5 tuén trudce. Gia tri giao dich khdp [énh binh quén trén HOSE dat 21,398 t{ dong,
cao hon 18.3% so v&i binh quan 5 tuan trudc do.

< Tg trong dong tién tdng & cac nhém Bat déng san, Chirng khoan, Thép va Ban lé. Chi s6 gid clia cac nhdm nganh trén déu
tang, ngoai trr nhdm Ban (& gdp ap luc ban (-1.95%) trong tuan qua. Nhom Bat ddng san duy tri mic gia tdng vé thanh khoan, tuy
nhién dong tién da thay déi khi suy yéu & cac cd phiéu nhdm VIN (VHM, VIC) sang cac cd phiéu dau co cao (NVL, DXG, CEO, PDR).
T§ trong phan bo dong tién gidm & nhdm Ngan hang, Thuc pham, CNTT, Bién. Cac nhdm nganh trén cé hiéu suat kém hon mat bang
chung.

< Nha dau tw Ca nhan va T6 chirc trong nwéc déng vai trdo ndng dé thi trworng khi mua rong lan lwot 3,224 tg dong va 1,752 tj
déng. Nguoc lai, Khdi ngoai tiép tuc ban rong 2,706 t(j dong va Tu doanh ciing ban rong 2,270 t{ déng.

< Nhan dinh: Sau nhip t&ng manh va vuot dinh ngdn han, thi trudng tién gan vung can k{j thudt quanh 1,340-1,350 diém. Thanh
khodn tuy van & muirc cao nhung dang coé xu hudng phén hoa rd, tap trung vao nhdm midcap va cac co phiéu co cau chuyén riéng.
Chung t6i khuyén nghi Nha dau tu nén gitr tg trong c6 phiéu & mirc hop LY (B0-70%) tuy vi thé ndm gilt va co cdu danh muc theo
hudng chon loc, uu tién cd phiéu cé nén tdng co ban va yéu té ho tro nhu: Ngan hang (mé roéng tin dung nlra cudi ndm), Bat dong
san (thao g& phap lY) - Bau tu cong (thuc day gidi ngan), Bién (phong thl) va Phan bén (két qua tich cuc Quy 2). Viéc gidi ngan moi
chi nén thuc hién cé chon loc khi xuat hién tin hiéu xac nhéan tai ving ho tro hodc khi thi truérng tao nén gid mai virng chac.
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I Dién bién chi sé chirng khoan thé gi&i

Chi s6 thi trwerng thé gici

HD securities™

PAU TU THONG MINH

Lich sw kién cong bd thong tin tuan 23.2025

Quan trong

5 Thir Hai * Viélt Nam: Chi S6 PMI San Xuét cla Nikkei
ow Jones 42,270.1 1.6% 2.3% -0.6% 9.6% 02/06 Thang 5
S&P 500 59117 1.9% 4.0% 0.5% 11.9% =
Nasdag 19,113.8 2.0% 6.3% 10%  136% —— M: Chii tich Fed Powell phét biéu
Europe 5,366.6 -0.5% 1.5% 9.6% 7.3% )
Japanese 37,435.0 ~0.3% 1.6% B8.2% 3.8% ;270%3 EU: Chi S6 Gia Tiéu Dung CPI Thang 5
Korea 2,704.3 2.2% 5.6% 12.7% 0.8% Trung Quéc: Chi S8 PMI San Xust cia
China 3,347.5 0.0% 2.1% -0.1% 8.7% Caixin Thang 5
HongKong 22,690.0 -2.4% 1.0% 13.3% 23.5% The Te = N | ,
Taiwan 21,347.3 -0.9% 2.7% -7.3% -0.9% 04/06 =—— M&:ChiSoPMIDichVuThang 5
India 24,750.7 -1.0% 1.7% 4.7% 6.4% Bl cu: oM Han Hop otia S&P Global Thing 5
Indonesia 71331 -0.2% 5.3% 1.4% 2.0%
Thailand 11492 -2.5% -4.2% -17.9% 14.6% - N
VietNam 13326 1.4% 8.7% 5.2% 5.6% ggl;ol\éam EU: Quyet Binh Lai Suat Thang 6
Hang héa B Mu: Dé Nghij Tro Cép Thét Nghiép Lan
Brent Oil (USD/bbl) 64.3 0.2% 4.9% -13.9% -18.0% == bau
WTI Qil (USD/bbl) 62.5 1.6% 7.1% -12.4% -15.7% The Sau Viat Nam: B4o cdo tinh hinh kinh & - x&
Gold (USD/ounce) 3,331.6 -1.3% 2.7% 26.1% 41.3% 06/06 hoi Théng 4
Yield Trai phiéu Chinh phli Mg Viét Nam: Co cAu danh muc ETF Xtracker
U.S 1Y (%) 4. -0.6% 3.2% -0.5% -19.9% FTSE VN
U.S 10Y (%) 4.4 -1.9% 2.7% -3.2% 0.7%

(*) D& liéu duoc cép nhat vao ngay 02/06/2025

Nguén: HDS Research
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I VN-Index khong gilr dwo'c moc 1,340 diem, thanh khoan duy tri @ mirc cao HDSECUI‘ItIES !

PAU TU THONG MINH

I Thanh khoan san HOSE

* VN-Index déng ctra tuan giao dich th&r 22.2025 tai 1,332.6 diém, ting +18.14 Chi s6 g VND
diém (+1.38%) so vé&i tuan trwérc. Thi trudng cé 3 phién téng diém lién tiép tir 1400 50,000
dau tudn va co 1 phién diéu chinh vao phién thi 6 (sau khi di ngang phién thi 5) thj
trudng tién dan dén vung khang cu manh 1,340 diém. 1200 40,000

« Thanh khoan ciing gidm nhe khi thj trwérng cham viung khang cw manh. Gia trj 1,000 20,000
giao dich clia VN-Index dat 22,825 t{ déng, gidm -0.4% so vd&i tuan trudc nhung 20,000
o e apacr e | |11
rimose o7 o co o i oo e o, I I O

giao dich khép énh binh quén trén HOSE dat 21,398 tJ dong, cao hon 18.3% so vdi

S SN PN VY Y O A
binh quan 5 tuén trudc do. @V o oV \\\\(b A v be Ofb\q’ o 0<<>
. ) . . . SO NP NN RO Q7 3T o
* Ty trong dong tién tang & cac nhém Bat dong san, Chirng khoan, Thép va Ban . )
m TOng GT (ty VND) —VN-Index

l&. Chi s6 gia clia cdc nhdm nganh trén déu téng, ngoai trr nhdm Ban (& gdp ap luc
ban (-1.95%) trong tudn qua. Nnom Bat déng san duy tri mic gia tdng vé thanh

‘ . , . , T trong cédc nhém von héa
khoan, tuy nhién dong tién da thay déi khi suy yéu & céc cd phiéu nhom VIN (VHM, i 75 trong v

VIC) sang céc c6 phiéu dau co cao (NVL, DXG, CEO, PDR). 100%

« Ty trong phan bd dong tién gidm & nhém Ngan hang, Thwe pham, CNTT, Bién. 80%
Céc nhom nganh trén co hiéu suat kém hon mat bang chung. 60%

« Xét vé nhém cd phiéu, nhém vén héa vira va nhé dang cé sitrc hit dong tién 40%
dang ké. Dong tién ti€p tuc gidm manh & nhom von hoa lén (VN30), gidm t{ trong 0%
tr 53.7% xubng muc 44.3%. Nguoc lai, tJ trong phan b6 dong tién cai thién & cac
nhém von hda vira (VNMID) va nhé (VNSML) [an luot tir 38.6% va 7.7% lén muc 0% N
45.8% va 9.9%. Nhém von hda vira va nhd cling cd chi sé gid tang vuot troi so vai 0@\%
thi truong khi tang lan luot 2.47% va 1.95%, nhdm von hoa lén téng thap hon thi > \

truong chung chi tang 1.01%.

m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research /|
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I Nhém VN30 cé hidu suat kém hon thi truéng HD securities

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigida1tudn P/E co ban

. N N 2A A 3 2. 2 s 2. 2 02 1 VHM 77,600 12.8% 10.0

Thi trwong dulg tri do rong 1°:|ch cuc VF)'I 221 ma te’mg so vo:l 161 ma giam. Tuy 5 VRE 57500 _— 14.9
nhién, nhém von hoa lon lai to ra kem sac hon, khi ré6 VN30 chi co 13 ma tang gia, 3 GVR 28,700 6.3% 24.4
trong khi t&i 16 ma chim trong sac do. 4 VIC 98,400 5.8% 34.9

S GAS 65,000 3.2% 14.3
* Nha dau tw ca nhan ndi déng vai tro nang dé thi trwo'ng khi mua rong manh 6 BCM 60,600 3.1% 25.8
3,224 tg doéng, chi yéu tap trung vao nhom Ngan hang va cac ma nhu HPG, GEX, 7 BVH 50,600 1.9% 17.0

8 TCB 30,450 1.0% 101

il WIS, FR GIE: 9 HPG 25,750 0.6% 13.2

% q npsl g 5 2 e A a A S a 10 PLX 34,500 0.4% 22.5

Khoi n?oal tiep tuc ban rong 2,706 ty dong, tap trung nhém ngan hang. Top ban 1 ss| 23450 0.4% 15.2
r(‘Jng gom: HPG, STB, VCB, VNM, VCI. 12 BID 36,000 0.4% 99
o s o o 13 SHB 13,550 0.4% 57

* Tw doanh ciing ban rong 2,270 ty dong, chu yéu rut von khoi nhom Ngéan hang va 14 TPB 13,250 56
c6 phiéu dan dat nhu FPT, TCB, HPG, ACB, MWG, DXG. 15 LPB 31,800 -0.5% 95
) 16 FPT 116,500 -0.5% 20.8

« T6 chirc trong nwéc mua réng 1,752 ty déng, tap trung cac ma Tai chinh nhu VIX, 17 VCB 56,400 -0.7% 13.9
SSI, STB, VCI, VCB, SHB. 18 VNM 54,900 -0.7% 13.1

19 VPB 17,950 -0.8% 8.8

+ Céc qug ETF rut rong véi gia tri gan 394 tg doéng. Trong d6, cac qu{ ETF ngoai bi 20 vJC 87,000 -0.9% 31.3
7 \ 2 ~ A 2 ~ 2 ~ . 2 21 MBB 24,350 '1.20/0 6.0

ruA‘t rong\ 184 ty dong, tap trung chu yéu o o!ugA‘FuboanTSE V|etNaArn E’TF‘(-101.8 ty 55 eTe 38,300 13% a6
dong) va quy Xtrackers FTSE VietNam (-61 ty déng). Cac Qug ETF ndi rut rong manh 23 SSB 18,400 1.3% 73
210 tg dong, chd yéu & qu VFM VN30 ETF (-90.4 tJ déng) va qug VFM VNDiamond 24 SAB 48,750 1.4% 15.2
ETF (-88 t(j d6ng). Top cac c6 phiéu ban rong & céc cd phiéu Ngan hang véi cac 25 viB 17,900 -1.7% 75

~ 26 HDB 21,700 -1.8% 9.5
I WHE Wl nl AE, TELE), HCEL 27 MSN 62,000 -1.9% 40.8
28 ACB 21,100 -2.3% 6.5

29 STB 40,700 -2.6% 7.1
30 MWG 62,100 -3.3% 20.8

Nguén: FiinX, HDS Research 5



I Bat dong san dan dau vé mirc gia ting thanh khoan va chi sé HDSECUI‘itiES.I'

PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN TANG/GIAM CHi SO

11/04 18/04 25/04 29/04 09/05 16/05 16/05 23/05 1TUAN 2TUAN 1THANG 3 THANG 6THANG 9 THANG 1NAM

Bat dong san 19.0% 19.3% 20.1% 17.5% 6.7% 15.8% 24.1% 41.3% 46.7% 40.7% 40.3% 46.4%
Ngan hang 27.4% 26.7%  23.0% 22.9% 26.8% -0.4% -0.6% 4.6% -3.3% 3.8% 3.7% 8.9% 1.4%
Dich vu tai chinh 15.2% 14.1% 15.8% 14.6% 13.7% 14.7% 1.5% 0.0% 4.9% -5.2% 2.4% -5.0% -11.3% 0.9%
Hang & Dich vu Céng nghiép 5.0% 6.5% 6.1% 7.0% -1.3% 1.2% 6.7% -3.8% 2.2% 10.1% 211%  -2.4%
Xay dwng va Vat liéu 5.1% 5.5% 0.7% 0.9% 5.1% -6.8% 3.2% 2.9% -12%  -0.8%
Thwc pham va dé uéng 7.2% 7.6% 6.5% 7.0% 0.1% -0.6% 2.4% -7.3% -1.2% -7.3% -31% -10.9%
Tai nguyén Co ban 5.7% 4.7% 0.5% 0.1% 0.3% -1.4% 8.5% 7.8% 1.9% 2.8%
Héa chat 3.7% 3.8% 4.0% 3.6% 1.7% 11.0% -13.5% -7.4% -13.0% -15.0% -7.9%
Ban & 3.4% 2.8% 3.1% 3.2% 3.3% 3.0% 3.1% -1.7% -2.0% 2.5% 1.3% 0.2% -8.0% 1.5% -1.1%
Cong nghé Thong tin 4.5% _ 3.5% 5.0% -0.3% -3.4% 6.5% -16.8% -18.3% -12.7% -1.4%  -22.7%
Dau khi 1.6% 1.7% 1.7% 1.4% -0.1% -2.6% 4.6% -19.4% -11.0% -25.4% -18.7% -15.2%
Bién, nwéc & xaéng dau khi dét 1.6% 1.9% 1.7% 1.8% 1.6% 1.0% 2.1% 5.3% -1.0% 0.7% -4.5%  -4.7% 0.8%
Hang ca nhén & Gia dung 1.4% 5.1% 4.4% 11.9% -1.5% -8.8% -N2% -6.8% -1.7%
Du lich va Giai tri -1.4% -4.5% 10.6% 12.0% 9.0% 19.0% 8.2% 6.7%
0 tb va phu tung 2.1% 1.7% 8.5% -8.8% -3.4% -122%  -15.7% -5.1%
Y té 0.3% 0.3% 1.3% 6.9% -1.1% 5.0% 3.6% 9.2% 1.2%
Truyén théng - 0.2% -0.4% -0.1% 10.8% 16.5% 21.8% -6.7% -1.4%  20.7%
Bao hiém 0.2% 0.2% 0.2% 0.2% 1.3% 2.4% 3.8% -10.5% 4.8% 8.6% 58% -3.7%
Vién théng 0.3% - 0.2% 0.2% -0.2% -4.9% 1.1% -14.0% -20.8% 1.8% -14.7% -21.9%

Nguén: FiinX, HDS Research 6
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I Ca nhan ndi mua rong manh tré lai trong tuan qua HDSECUI’ItIES i

PAU TU THONG MINH

I Phan loai Nha dau tw I Téng gia tri mua ban NBT ca nhan trén HOSE
T4 VNB Chi s6 T4 VND
15,000 1,360 120,000
10,000 1,320
’ ’ 100,000
5,000 I I 1,280
0 | = i 1240 80,000
-5,000 || 1200 60,000
-10,000 1160 40,000
-15,000 1120 20.000
14 15 16 17 18 19 20 21 22 ' II
0
B C3 nhan trong nudc  mmmm Nudc ngodi T6 chure trong nudc W n 12 13 14 15 1B 17 18 19 20 21 22
H Ty doanh — VN-Index B T6ng GT mua m T6ng GT ban
I Top C& phiéu anh hwéng dén chi s VN-Index I Top 10 c& phiéu cé GTGD lé&n nhat
Poéng gop chi s6 Ty VND
10.0 6,000
8.0 5,000
6.0 4,000
4.0 3,000
2.0 I . R 2,000
0.0 . - — —_— —_ 1,000
-2.0 0
VHM —vIC  GVR  GAS VRE VvPL VCB VPB  MBB  MSN SHB  HPG VIX TCBE MWG VHM  NVL  FPT sSl viC

Nguén: FiinX, HDS Research 7/
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I Cac nhém von hoa tang dong thuan, nhwng nhdm VN30 hiéu suat kém hon HDSecunhes 3

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién déng chi s6 nganh (% thay dai)
2,100 Cbng nghé Thong tin |
1800 Dich vu tai chinh ]
1,700 Ky an )
Bat dong san |
1,500 .
Bdo hiém |
1,300
Ngan han |
1,700 ° ?
900 Dién, nudc & xang dau khi dot ]
LPRCORCAR R UKL A CONC R COR VRN VR R R U R U Vien thens
o Q@ @ o @ A QT @ QR 9V o o BV @ o
A o o A0 0T Y @ o W 0O A O O O (O Du lich va Gii tri —
DA M AR VAN G S S O G '
—— VN30 ——VNMID —— VNSML Truyén théng ]
Ban & |
I Gia tri giao dich theo nhém vén héa Y té -
T VND Hang ca nhan & Gia dung ]
30,000 . C .
’ Thuc pham va dé udng .
25,000 R
0 Ve ( |
20,000 O t6 va phu tung
15,000 Hang & Dich vu Cong nghiép |
10,000 Xay dung va Vat liéu I
5,000 Tai nguyén Co ban |
0
\Q/ \"?/ \(?/ ,\\Q, \\Q, \(7/ ,\\(l/ '\\Q, \Qx \Q/ \Q/ \‘7/ \Q/ \(b ‘
F @SS @ Dau khi —
B I S AR MU AR RS
VN30 VNMID VNSML -4% -2% 0% 2% 4% 6% 8% 10%

Nguén: FiinX, HDS Research 8



Khoi ngoai ban rong chi yéu nhém Ngan hang va Dich vu tai chinh

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tJj VNB)

Ban L&

Bao hiém

B4t dong san

Cong nghé Thoéng tin

D&u khi

Dich vu tai chinh

Pién, nudc & xang dau khi dot
Du lich va Giai tri

Hang & Dich vu Céng nghiép
Hang ca nhan & Gia dung
Hoa chét

Ngan hang

O td va phu tling

Tai nguyén Co bén

Thuc pham va dé uéng
Truyén théng

Xay dung va Vat liéu

Y té |

-1,500 -1,000 -500 0 500 1,000

I Giao dich NBT nwé'c ngoai (theo tuan)

TG VND Tg VD
4,000 0
2000 I 10,000
0 - _ W 20,000
2,000 I 0 I I I -30,000
-4,000 -40,000
-6,000 -50,000
-8,000 -60,000
10,000 -70,000

9 10 M 112 18 14 15 w6 17 18 19 20 21 22

mmm T6ng GT rong —— L0y ké tr dau ndm

I Top c6 phiéu mua ban rong
TG VND
500

400
300

o I I I I
100

0 []
-200

-300
-400
-500
-600
NVL VHM NLG GMD GVR HPG STB VCB VNM VClI

Nguén: FiinX, HDS Research 9
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I Tw doanh ban rong manh nhém Ngan hang HDSECUI’ItIES F

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)
, T VND Tg VND
Y té 3,000 10,000
Xay dung va Vat liéu [ | 2,000 8,000
‘ 1,000
Truyén théng 0 6,000
Thuc pham va dé uéng [ | -1.000 4,000
-2,000 2,000
Tai nguyén Co ban L -3,000 0
A . -4,000
O t6 va phu tung | ’
5,000 -2,000
Ngan hang | -6,000 -4,000
Hoa chat I 13 14 15 16 17 18 19 20 21 22
Hang cé nhén & Gia dung I mmm Tong GT rong — L0y ké tu dau ném
Hang & Dich vu Céng nghiép | 2w P
I Top c6 phieu mua ban rong
Du lich va Giai tri | T3 VND
Bién, nudc & xéng dau khi dot [ | 100
Dich vu tai chinh I 50
Dé&u khi \ 0 I - - —
Cong nghé Thong tin . 50
B4t dong san [ ] 100
Bao hiém
-150
Ban 8 — o S Y 3 > © ® ©
&(@ RN & o & <L X S
-1,200 -800 -400 0 400 \§</ ,\AQ
< <

Nguén: FiinX, HDS Research 10
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I Thi trwerng nhiéu kha nang tiép tuc phan héa manh trong thei gian téi

« VN-Index ghi nhan tuan ting diém th& 4 lién tiép, danh dau mot
buwéc tién quan trong khi chinh théc vweot dinh ci 1,330-1,340
diém, cham mirc cao nhat tuan tai 1,348 diém. Thanh khoan duy tri
& muc cao, cho thay dong tién van hoat déng tich cuc va dang cé xu
hudng luan chuyén sang nhém cé phiéu vén hda vira va nhd. Ching
tdi cho rang, thi truong sé budc vao giai doan tich liy ngdn han
quanh vung 1,330-1,340 diém sau nhip tdng manh vira qua. Giai doan
nay co thé di kém véi su phan hda rd rét gitra cdc nhdm nganh, trong
khi thanh khodn cé thé tam thoi suy gidm do tdm g than trong cla
nha dau tu.

VNINDEX 1D HOSE @ 0134131 H1350.89 L1339.56 C1347.25 +10.95 (+0.82%)

HD securities”

PAU TU THONG MINH

BB 202 1311.17 1364.98 1257.38 / \ 1400.00
MA 50 close 0 1272.36 Rt e
~MA 200 close 0 1269.40 P o T N . 13000
_— — HA'*""H“_., _ -+--;. — Tt = =
B R e S N —
et~ H\ et o 1200.00
I ff
& 7' 1100.00
28
Volume
1B
MACD 1226 close § 21 22.92 20.74 - _—= Bk
o= i
- B Bl e — . / i 0.00
- =mmy e S 2= =y ]'II o :
T | // .
St -25.00
o
15 ThangMudihai 16 2025 Thang Hai 17 Thing 3 17 Thang 4 Thang Nam 19 Thang6 {3}

+ Nhan dinh: Sau nhip t&ng manh va vuot dinh ngan han, thi trudmng tién gan vung can k{j thuat quanh 1,340-1,350 diém. Thanh khodn tuy van & mic cao nhung

dang cé xu hudng phan hda rd, tap trung vao nhédm midcap va cac cé phiéu cé cau chuyén riéng. Chung t6i khuyén nghi Nha dau tu nén gilr tg trong co phiéu &

murc hop g (60-70%) tuy vi thé ndm gitr va co cdu danh muc theo hudng chon loc, wu tién c6 phiéu cé nén tdng co ban va yéu t6 ho tro nhu: Ngan hang (mé

rong tin dung nlra cudi ndm), Bat déng san (thao g& phap L)

ngan mai chi nén thuc hién cé chon loc khi xuat hién tin hiéu xac nhan tai ving ho tro hodc khi thi truéng tao nén gia mai virng chac.

- PAu tu cong (thuc day gidi ngan), Bién (phong thd) va Phan bén (két qua tich cuc Quy 2). Viéc giai
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I Tin Qudc Té trong tuan qua

H[)Securities'I

Thué quan cla M{: Han Quéc, Nhat Ban irng pho ké hoach thué thép
tang lén 50%

Hoat ddng san xuat tai chau A gidm trong thang 5 do nhu cau yéu
t&r Trung Québc va tac ddng tir thué quan clia M{j

Trung Quéc céo budc M{ vi pham théa thudn thuong mai, cdnh béo
s& phan Ung cirng ran

Vién Tai chinh Quéc té (lIF): Rdi ro no cong clia M{j tédng vot cé thé
lAy lan sang thi truérng toan cau

EU chuén bi 4p dung bién phdp ddi phd sau khi M{ tdng thué nhap
khau thép l&én 50%

M{j: B4t 6n phap |y cla thué quan khéng anh hudng dén dam phan
thuong mai vai EU

Bong USD quay dau gidm tré lai trong sang thir Hai (2/6) khi ndi lo
chinh sach thué quan clia M{j cé thé kim ham tang trudng va thic day
lam phat lai trdi day sau khi 6ng Trump tuyén bé s& nang gap doi thué
thép lén 50%

Cang thé’mg thwong mai gitra M va Trung Quéc cé dau hiéu nong
l&n trong tuan vira roéi, khi 6ng Trump céo budc Béc Kinh vi pham thoa
thuan so bo va Trung Quéc t6 Washington lam dung bién phap kiém

soat xuat khau doi véi con chip.

Morgan Stanley du dodn USD sé& mét gid 9% trong vong mot ndm

Ngay 31/5, Uy ban chau Au d3 phan ¢ng v&i quyét dinh clia M vé
viéc tng gap d6i thué nhap khau thép, tir 25% lén thanh 50%, déng
thoi cho biét EU d3 sdn sang ap dung cac bién phap dap tra

Ong Trump dang can nhic cac cin c phap Ly méi dé &p thué déi voi
phan l&n nén kinh té toan cau lén téi 15% trong 150 ngay

Ha vién M{ thdng qua du luat chi tiéu va thué séu rong, kha nang dat
ganh nang thué Ly tién té&i 20% véi thu nhap thu déng cla nha dau tu
nudc ngoai

Trung Quéc tuyén bb "kién quyét bac bd" cdo budc clia M rédng nudc
nay da vi pham mot thda thuan dat duoc vao thang trudc nham ha céc
murc thué quan gay té liét gitra hai nén kinh té l&n nhat thé gidi

Téng thdng Trump tuyén bo tang gap doi thué thép va nhdm lén 50%
Quan chirc Fed Uing hd phuong an cat gidm (&i suat hai lan trong ndm
nay

"Ong l&n" ban dan Synopsys dirng toan bd hoat dong tai Trung Quéc
theo lénh cAm mdi clia M

Trung Quéc: Theo mot khdo sat chinh thirc vira duoc céng bb, hoat
ddng san xuét cong nghiép clia Trung Qudc trong thang 5/2025 tiép
tuc gidm

Mij: Theo s liéu da diéu chinh, tdng sdn pham trong nudc (GDP) cla
M{ quy 1gidm 0,2% so va&i cung ky nédm trudc

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

Tha twéng: Trién khai ngay co ché dac thu véi nha & x& hoi; lap Quy
nha & qudc gia trong thang 6. Chinh sach dic thu phat trién nha & x4
hoi s& cat gidm thi tuc duoc it nhat 350 ngay

Chi s6 Nha Quan tri Mua hang (PMI) nganh San xuat Viét Nam cla
S&P Global trong thang 5 ghi nhan két qua dudi ngudng 50 diém
thang tha hai lién ti€p. Tuy nhién, néu so vai thang trude do, PMI cla
Viét Nam c6 su tdng trudng nhe, & mic 49.8 diém so vdi 45.6 diém
hoi thang 4

Uéc gidi ngan von dau tw cong dén 31/05/2025 hon 199 ngan ty
déng, dat hon 22% ké& hoach va hon 24% k& hoach Thi tudng Chinh
pht giao

Reuters: TAp doan Trump du kién chi 1tg USD xay Trump Tower cao 60
tang tai Viét Nam vao ndm sau

Ban hanh K& hoach trién khai Quy hoach dién 8 diéu chinh: Nang
manh nguén dién xanh. Cung véi viéc phat trién manh mé cac nguén
dién trong nudc, KE hoach thuc hién Quy hoach dién 8 diéu chinh
cling xac dinh rd céc dinh huéng chién luoc lién quan dén nhap khau
va xuat khau dién trong khu vuc ASEAN va tiéu ving Mekong mé réng

Tin dung TP.HCM dén cudi thang 5 dat gan 4.1 triéu tJ déng, tang
3.6% so va&i cudi ndm va tang 13.2% so va&i cung ky

Thi trwerng tién té thang 5: NHNN hut rong 26,500 t{, luong cho vay
cam c6 gidm manh

Dw thdo Luat slra ddi, bd sung mot sé diéu clia Luat Cac t6 chirc
tin dung: Theo quy dinh hién nay, thAm quyén cho vay dic biét
09%/n&m, khéng co tai san dam bao & clia Thd tudng. O lan sira luat
nay, ban soan thdo dé xuat phan quyén quyét viéc nay cho NHNN
Chinh phl cam két thdo g& loat vudng mac tir dat dai, thi tuc dén
vOn va ha tang

Tha twéng lam Trudng Ban Chi dao trién khai Nghi quyét 68

Tha twéng: Mong céc ngan hang gidm thém l&i suat goi tin dung
500,000 tg, thap hon it nhat 1.5%

Tha twéng chi dao tap trung cat gidm, don gidn hda thd tuc hanh
chinh linh vuc xay dung

Téng lwong nhap khau thép phé liéu trong 4 thang dau ndm nay
dat khodng 2 triéu tan, tdng 20.9% so vai cung ky, tri gid gan 650
triéu USD, viéc tdng nhap khau nham phuc vu san xuéat trong nudc.
Bong Nai duyét diéu chinh cuc bd quy hoach 1/5000 phan khu C4,
Nam Long, Novaland va DonaCoop don tin vui

Tap doan CMA CGM (Phap) cong bd sé& hop tac cung Tan Céng Sai
Gon dé phat trién du an bén s6 7, s6 8 thudc khu bén céng Lach
Huyén, Hai Phong

Hoa Ky nhan hd so dé nghi diéu tra chéng ban pha gia gb dan cing
t&r Trung Quéc, Indonesia, Viét Nam

Ngudn: HDS téng hop
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Vietjet da t6 chic Dai hoi cd déng thudng nién nam 2025, d&t muc
tiéu tiép tuc phat trién dich vu trong nudc va dau tu doi tau bay cho
phat trién dai han

Ching khoan HD (HDS) vay han mtc 500 tg dong dé dau tu trai
phiéu Chinh pha

REE tiép tuc chia c6 tic con lai 2024 bang c6 phiéu vai tg & 15%,
twong ng phat hanh gan 71 triéu cp cho c6 déng trong thang 6. Ngay
giao dich khéng hudng quyén la 11/06

DRC: Chét ngay 10/7 1 ngay thanh todn hon 71t déng cd tuc tién
mat con lai 2024 theo tg & 5%

BFC: Phan bdn Binh Dién sap tra cd tic 2,500 dong/cp, t 1& 25%
SGN: M4t khach hang l&n Vietjet, SGN lén ké hoach di Ui 41%

MPC: Thiy sén Minh Phu ky vong co i tré lai trong nam 2025, con
géi Chu tich duoc dé clr vao HBQT

MBB du kién phat hanh 10,000 t{ d6ng trai phiéu dé tédng vén cép 2
va t6i da 20,000 t{ déng trai phiéu thudrng nham phuc vu nhu cau cho
vay ca nhan va dap &ng muc tiéu kinh doanh

NLG thong qua trd cd tirc ndm 2024 bang tién véi tg & 4.99% (499
déng/cp), ngay giao dich khéng hudng quyén la 05/06

SeABank chinh thirc tadng von diéu L& lén 28,450 tj déng
FPTS mudén vay ngan hang 2,500 tjj dong dé bd sung von luu ddng

HPG: Hoa Phat bat tay déi tac Burc ldam day chuyén 700,000 tan/nam,
trd thanh doanh nghiép duy nhat sdn xuat thép duong ray tai Bong
Nam A. Du kién hoan thanh trong vong 20 thang va cho ra san pham
ray cao tdc dau tién vao quy 1/2027. Dy kién phat hanh 1.28 t{ c6
phi€u dé trd cd tic ndm 2024 ting von diéu & lén 76,755 tj dong.
Ngay giao dich khéng hudng quyén la 26/6

PVS: K& hoach tang von 3 [an [&n 15,000 tg déng, nghién ctru tham gia
dién hat nhan. Du kién cung vai doi tac Yinson lap Cty du an PTSC
South East Asia (tj & 51%/49%) nham thuc hién hop déng 600 triéu
USD cung cép FSO cho siéu du 4n L6 B

NVL du kién phat hanh hon 97.5 triéu cp ESOP, khodng 5% téng s6 c6
phiéu dang luvu hanh. Thuc hién du kién quy 2-3/2025, sau khi UBCK
Nha nudc théng bdo nhan day da tai liéu bdo cdo phat hanh

TDP: S&p chao ban hon 22 triéu cé phiéu cho c6 ddng hién hiru, gia chi
bang gan nira gia thj trudng

HSG: Tap doan Hoa Sen khang dinh réng viéc M{ théng bdo sé& tang
thué nhap khau tir 25% lén 50% khéng &nh hudng dén hoat déng kinh
doanh cbéng ty

PLX: Du kién chi hon 1.524 t(j déng trd cd tirc ndm 2024 cho c6 déng
vai tg & thuc hién 12%. Ngay déng kg cudi cung thuc hién quyén la
1/6/2025

PAC: S3p chia cd tirc tién mat tg 1& 10% va c6 phiéu thudng t{ l& 50%

Nguén: HDS téng hop



LIEN HE

CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudong Bakao, Quan 1, TP. H6 Chi Minh
© +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Dao, Phuérng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Nobi
@ +84 243 359 8866
+84 243 351 8866

Bdo cdo nay duoc xay dung dua trén dir liéu thu thip tir cdc ngudn duoc danh gid & dang tin ciy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay ddi theo dién bién thi truérng ma khdng can thong béo trude.

B&o cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiju trach nhiém déi v&i bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao cao.

B&o cdo nay la san pham va tai san ctia HDS. Moi hanh vi sao chép sira ddi, in &n ma khong c6 sy déng g ctia HDS déu (A trai luat.
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